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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the cleariig houses of the United States for the weeix 
ending to-day have been $3,140,221,120, against $3 406,949,354 last weel 
and $3,876,997,981 the corresponding week last year. 





























Clearings—Returns by Telegraph. | Per 

Week ending Nov. 15. 1913. 1912. | Cent 
ka ee ee $1,559,500,048 $1,831,853 ,292 —14.9 
Pe ere ee ee eee ee 131,519,847 | 156,829,568 | —16.2 
ry eee eee ee 137,277,162 147,841,884 —7.1 
Pi tCidundbdbaddeneadouwewat ax 33,794,643 | 37,244,268 —9.3 
Cet. 54 Ab bebe Khoa edad eh ene 269,360,085 | 274,845,947 | —2.0 
ee ee eee ee 75,356,169 | 77,791,613 | —3.1 
Be Mig Dacuvasuxanaduwes’ ie 18,689,701 | 22,230,769 | —15.9 
Seven cities, 5 days............... | $2,225,497,655 $2 548,637,341 | —12.7 
Seer Gels, & GE cece cncecsssads } 630,004,219 647,928,748 —2.8 
Total all cities, 5 days...........-.- $2,855,501,874 | $3,196,566,089 | —10.7 
Se GR, 6 GA cnntaactcodwdeneasds 584,719,246 680,431,892 —14.1 
Total all cities for week_.......-...-. $3,440,221,120 $3,876,997,981 | —§i3 


The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon On Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday nighv. 

We present below detailed figures for the week ending withSatur day 
noon, Nov. 8, for four years: 






































| Week ending Nov. 8. 
Clearings ai— | —-— 
| Inc. or 
| 1913. 1912 De 1911. 1910. 
$ % $ $ 
New York____.- 1,821,295,909 1,858 —2.0 1,764,836,960 1,762,972,499 
Philadelphia -- 169,540,298 +7.6 135,486,094 134,455,848 
Pittsburgh - --_- 51,159,953 49,999,032 +2.3 47,051,296 44,615,002 
Baltimore .....- 37,762,608 37 339,607 +1.1 34,385,152 32,669,799 
DIED ticenaca 13,135,586 11,859,068 +10.8 9,481,801 9,243,648 
Washington _--- 8,738,497 8,193,782 +6.7 7,575,957 7,615,220 
pO | 6,639 453 6,180,900 +74 5,682,737 5,809,087 
Rochester ....-. 5,657,659 5,339,934 +6.0 4,280,777 4,149,411 
Serantom ....... 3,331,866 2,500,000, +33.3 2 445,212 2,412,145 
Syracuse _...__- | 3,582,403 3,345,094) +-7.1 2,235,414 2,064,214 
PRO a ncacese 1,794,131 1,605,986, +11.5 1,500,543 1,383,293 
Wheeling. -..-.-- 2,378,265 2,203,888 +3.4 1,982,419 1,669,917 
a | 1,884,127 1,742,489, +8.1 1,807,357 1,537,804 
Wilmington_-_-_-_- 2,023,203 1,438,369, +40.7 1,440,075 1,425,175 
Wilkes-Barre --_| 1,832,852 1,477,023, +24.0 1,318,104 1,193,515 
WEEE aasdenases | 935,034 920,296 +1.7 980,758 1,012,720 
Me cadecvasene | 1,054,925 977,875 +7.9 748,881 822,527 
Te cacencnsl 750,410 653,219 +14.9) 569,539 556,963 
Greensburg - .-_-. 700,090 580,000) + 20.7 535,333 507,127 
Binghamton ---.-| 689,300 598,700 +15.2 515,800 550,900 
DIRGOEE « ccccecu 626,719 408,674) +28.9 481,579 471,573 
Lancaster .....- | 1,785,213 1,421,748 +25.6 968,802 1,058,233 
Montclair ...--- 395,184 363,126 | Se Ae Beer ei a 
Total Middle_ 2,137,694,605 2,155,302,210 —0O.8 2,026,310,590 2,081,196,620 
RE. cw ccanes 188,588,830 172,822,975 +9.1} 166,874,612) 157,614,105 
Providence -..--. 8,395,300 7,729,000; +8.6 7,534,200 9,455,700 
Hartford __..---. 5,175,615 4,950,603) +4.5 4,409,437 4,276,398 | 
New Haven_-_.--| 3,059,412 2,953,238 +3.6 2,893,612 2.852.883 j 
Portland _..-.-- 2,291,718 2,112,069} +8.5 2,054,354 2,158,227 
Springfield .._-- 2,828,300 2,417,163; +17.0 2,218,978 2,393,185 
Fall River-.....- | 1,576,493 1,421,664. +10.9 1,263,322 1,594,838 
Worcester _...-.- 2,450,780 2,290,643 +7.0 2,385,663 2,113,947 
New Bedtord...| 1,873,269 1,215,316 +54.2 1,109,095 1,449,894 
REE savennnes | 915,540 620,582) +47.5 842,188 589,269 
Holyoke-------- 1,078,642 695,160 +55.1 598,847 565,142 
OO ee 572,671 622,005| —7.9 490,490) ....-- r 
Tot. New Eng. 218,806.670 199,850,418 LO5 192.874.778 185 093.588 





Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 


Week ending Nov. 8. 





Clearings at— 




















| Inc. or | 
1913. | 1912. | Dec. | 1911. } 1910. 
$ $ | &% $ $ 
Chicago........| 327,800,675) 298,208,880) +9.7; 271,092,5: 251,193,243 
Cincinnati-_ ._._- 24,587,900; 26,341,400) —6.7 24,385,350 23,889,300 
Cleveland -...-.- 23,892,046, 23,161,817) +3.2 19,213,139 16,500,673 
ea 26,705,451) 20,285,730! +31.6 19,698,651 16,708,554 
Milwaukee _---- 16,680,542 14,415,702} +15.7) 15,016,996 14,261,838 
Indianapolis _.-- 8,194,673) 7,820,600, +4.8 8,793,408 8,595,802 
Columbus --...-- 6,737,900 5,737,900) +17.5 5,474,200 6,134,800 
ei 4,979,264) 4,552,585; +9.4 4,644,104 3,905,165 
ee 4,457,175) 3,716,966) +19.9 3,611,263 3,393 ,822 
Grand Rapids-__-- 3,300,000 3,319,886) —0.6 3,101,355 2,755,461 
Evansville - ----- 2,707,265, 2,267,193) +19.4 2,881,282 2,506,516 
BUN Edanesce 2,533,216) 2,271,679) +11.5 2,027,149 2,261,901 
Kalamazoo _-.-- 657,769) 707,304; —7.0 751,650 680,612 
Fort Wayne-_--- 1,337,458, 1,336,794) +0.05 1,203,064! 1,101,019 
Springfield, Il_- 1,127,526) 1,168,494) —3.5 1,062,053 1,041,859 
Youngstown .__- 1,306,162) 1,508,571, —13.4 969,628 822,948 
Lexington -..--- 820,000) 909,448) —9.8 787,173 1,092,201 
BNE Ve ndacca 1,744,060) 1,920,000; —9.2 1,278,000 790,000 
a | 1,370,000) 1,283,002 +6.8 1,118,523 1,000,486 
Rockford - ------ | 799 643) 835,337; +4.3 794,217 784,594 
a 1,002,978 810,034 +23.8 704,551 645,367 
South Bend----- | 902,590) 659,667) +36.8 644,325 584,493 
Bloomington -- -- | 703,946) 629,961) +11.7 552,114} 538,443 
Springfield, O---| 801,250 634,016) +26.3 531,288) 561,060 
Decatur. ....... 529,318 450,449) +17.5 366,184 412,468 
EARNED anwasen | 499,631) 451,027; +10.8 406,743 400,880 
Mansfield ....-.- 514,965) 405,052) +25.6 394 395) 381,663 
OS AA ee 550,000) 499,290; +10.2| 373,942 358,865 
Jackson _------- | 72,866) 490.000| +16.9 401,018 378,428 
Jacksonville, Ill_)| 340,852) 270,855; +25.8 305,312 240,078 
Landing ........ 500,000 525,592, —4.9 402,594 436 ,232 
Ann Arbor....-.- 269,005) 199,653 +34.8 206,218 226,637 
CO EEE 72,882 28,0090 +160.3 16,532 23,727 
Owensboro _.--- } 426,482 369,355) +15.5 388,066 484,050 
Tot. Mid.West) 468,705,412 428,190,329 +9.5 393,597,038, 365,016,185 
San Francisco. --| 52,915,255 53,761,089, —1.6 55,192,234 42,953,045 
Los Angeles... 27,657 ,097 22,739,530 +21.6 19,423 362 15,743,464 
Seattle... cccccas | 13,972,774 12,374,543 +12.9 12,487,255 11,328,638 
Portland ....... | 13,255,962 13,112,108 +41.1 12,774,871 10,760,350 
| Salt Lake City__| 7,027,603 6,559,999 47.1 7,812,142 6,775,691 
Spokane........ | 4,827,583 4,831,216 —0.08 4,516,352 4,197,762 
ear 2,300,271 3,017,571' —23.8 3,655,885 3,842,278 
oo) 3,818,771 3,635,364. +5.0 3,755,432 3,014,334 
Sacramento... 2,520,381 1,936,490 +30.2 1,774,717 1,536,028 
San Diego... .- | 2,243,059 2,828,229 —20.7 2,409,909 1,392,076 
| = 1,670,548 1,283,480 +30.2 1,317,153 949,793 
Stockton -.....-| 1,062,717 976,128 +8.9 943,208 609,744 
Gan Jose. ....s«<« | 853,310 1,068,174 —20.1 1,025,812 600,330 
Pasadena. .....- | 831,630 1,004,455 —17.2 738,803 795,697 
North Yakima_--} 654,860 530,003 +23.5 508,193 631,456 
Be Sikioiteee | 410,409 291,294 +40.9 314,730 257,490 
Total Pacific._| 136,022,230 129,949,674 +4.7 128,651,160 105,388,176 
| 
Kansas City_.._| 65,038,861 55,106,576 +18.0 56,180,587, 54,273,843 
Minneapolis ..__ 37,616,505 32,665,212 +15.2 30,198,618 22,723,010 
CRBMS.. occscccna 19,920,568 15,941,981 +25.0 14,973,384 15,005,560 
St. POUL. .sccecu 12,588,870 13,337,585 —5.6 11,995,845 12,805,707 
BOGNEE weceaccs | 11,661,781 9,893,005 +17.8 10,375,132 9,260,970 
re 8,467,597 8,991,808 —5.8 7,245,028 3,922,960 
St. Joseph..... 8,558,978 6,627,605 +29.1 6,833,353 2 
Des Moines-_.-.-_- 6,444,984 4,838,758 +33.2 4,511,322 
WE cisdcaue 3,708,217 2,765,917 —1.5 3,598,137 
Sioux City... -_- | —_-3'509;000 3.100.000 +129 2'595.326 
CO ae | 2,092 927 1,876,455 +11.5 1,684,730 . 
i: er 1,762,157 1,602,976 +9.9 1,614,550 1,393,042 
Davenport______ 2,219,687 1,746,621; +27.1 1,385,497 1,519,320 
Cedar Rapids-_--| 1,791,456 1,598,216 +12.1 1,351,432 1,405,995 
i) | 786,765 611,090 +28.8 1,131,374 957,506 
Colorado Springs 665,599 611,411 +8.8 673,897 740,841 
... eee 790,232 741,204 +6.6 655,951 734,674 
Fremont ....... | 319,496 389,115 17.9 10,115 295,958 
Hastings .......| 212,024 239,484 11.5 182,241 190,000 
Aberdeen......- | 576,324 583,797 —1.3 390,555 610,761 
Waterloo______- 1,599,806 1,372,794 +16.5 1,2 0 1,033,841 
np ee 1,755,358 1,154,427 +52.1 1,191,125 975,799 
eee } 898,364 544.7356 +61.9 349 183,960 
Tot. oth. West 192,976,556 167,346,485 415.3 160,530 ) 145,612,558 
ei: ROMs tens 5,83 75,084,684 14.3 76,970,816 73,435,073 
New Orleans....| 23,75 26,545.455 10.5 21,954,018 23,691,83 
Louisville .....- } 13,533 12,635,276 iP 11,923,149 13,199,553 
HOusRom .....<. 11,382,839 Not incl. in total 
Galveston _._._-| 12,213,000 11,024,000 +10.8 11,186,090 8,533,500 
Fort Worth..... 11,209,090 11,454,597 —2.3 8,159,857 8,510,607 
ee 21,268,588 18,935,542 +12.5 18,741,525 16,511,753 
Memphis_.....- | 13,116,358 12,882,099 18 11,257,545 11,521,514 
Richmond. --... | 9,331,991 8,134,361 +14.7 8,199,5%5 7,374,850 
Savannah ...... 9,475,316 9,010,127 +74 7,910,216 6,325,514 
Nashville....... 8,307,904 6,778,578 +22.6 5,15 7 3,746,729 
INGPEUEE cocccace 5,016,687 4,320,142 +16.1 3,855,251 3,487,666 
Augusta........ | 3,314,841 3,087,024 +7.4 3,109,857 3,802,421 
Birmingham ----| 4,143,451 3,101,795 +33.6 2.745.705 3,038,359 
Oklahoma .....-. 2 335 664 2,134,280 9.5 2,296,179 2,575,000 
Charleston ..... 2,897,505 2,790,729 +3.8 2,64 3 2,736 447 
Little Rock-.-..- 3,042,354 3,353,073 3 2.50 &5 3,109,321 
Jacksonville .._. 3,451,967 3.153.428 £93 2 709.090 2 642,684 
Knoxville -..... 1,942,880 1,991,227 24 1.815.094 1,591,862 
Chattanooga... - 2,702,420 2,356,821 4154 2,043,003 1,918,582 
MOMD acecnewnn 1,605,009 1,510,822 04 1,423,756 1,530,199 
MAGCOR « os<i.nen 5,711,542 §,591,287 +2.1 5,122,018 1,525,465 
J es ae 4,153,133 3,308,074 25.5 3,455,276 1,462,584 
Visksburg -...-- 148,441 513,062 12.6 513,321 464,185 
Jackson ........ 517,629 674,142 23.2 746,011 800,000 
Meridian ....... 382,013 443,858 13.9 2 41,927 270,068 
Muskogee ...._- 1,278,918 1,041,181 +228 O07 OTT. <caua ne 4 
Cee écaessaunne 1,551,993 812,959 +90.9 TERE. dius aces 
Total Southern 252,743,881 232,796,643 +8.6 218,457.910 293,805,768 





Total all__.__'3,406,949,354 3,313.42°.759 


Outside N. Y_ 


-- 1.585.653 445 1.454.816.5118 


F258 3,120,231, 1 


00 1,355,394,7- 








1 


3,023,082,895 
—— 
1,260,110,396 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the November 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest months of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR. and 
others. 





THE FINANCIAL SITUATION. 

The award filed on Monday in the case of the 
wage differences between the Eastern railroads 
and their conductors and trainmen followed the 
usual line; it is an arbitration, if a proceeding can 
be called such in which the same side is always ex- 
pected to win and the only question is as to the 
amount to be won. The wage increase granted is 
approximately 7%, and perhaps all the men looked 
for, inasmuch as they have learned to ask for enough 
to produce an appearance of compromise. The in- 
crease is estimated to be about six millions for the 
41 roads, “‘only”’ about 0.8% of their total operating 
expenses, ‘“‘not so deep as a well or as wide as a church 
door,” and yet enough, and is to date back to Oct. 1. 

One previous board intimated that if the roads 
deemed their financial exigencies sufficiently pressing 
they could ask the Inter-State Commerce Commission 
for an increase of rates, while another board disposed 
of the question of financial possibilities or the con- 
trary by modestly confessing that its members were 
incapable of passing upon it. This latest board dis- 
tinguished its action by a sort of blend of the ground 
taken by the other two. “The Board has no au- 
thority (it says) to determine the passenger and 
freight rates to be paid in the Eastern territory; 
neither is it in a position to determine whether such 
an increase is justified, asa matter of fact, by all the cir- 
cumstances.’ Yet the actionwhich has thusfar been 
virtually predetermined in such hearings is not im- 
peded, for the board “‘believes it must make its find- 
ing as to what is a proper rate of pay to be awarded 
to the conductors and trainmen, as a result of this ar- 
bitration, without any reference to the dilemma in 
which the roads are evidently placed by the laws 
which make it impossible for them to increase passen- 
ger and freight rates without authority of the Inter- 
State Commerce Commission or of the Railroad Com- 
missions of the various States.” 

If the question were merely the academic or the 
social or the moral one of what wage these men 
“ought” to receive, with reference to their own satis- 
faction or to the needs of present American living, 
this excuse (which is a tacit admission of defective 
reasoning and an apology therefor) would be appro- 
priate; but the question was not what ought to be— 
it was what shall be. In the situation as it is, the 
Board was to decide what the men shall have and the 
roads must pay, whether able or unable. Yet the 
Board lays upon the-roads an additional burden 








which it inferentially admits may not be endurable, 
and disposes of the alternative action thus: 


“To take any other view of the question would{be 


to decide that no increase of pay, while the laws*re- 


main as they are, can ever be made except volun- 
tarily by the railroads. Such a decision would ren- 
der arbitrations like this valueless and it would be 
in effect to hold that railroad service in the Eastern 
territory must continue to be rendered at existing 
rates of pay, even though this were to condemn the 
employees of the railroads to work for rates of pay 
which have been determined by the most careful 
inquiry to be inadequate.” 

A ton of freight (says the board) is moved in the 
Eastern territory more than three miles for the price 
of a two-cent postage stamp; ‘‘this is the cheapest 
railroad service, to the shipper, to be found on the 
face of the globe, and in the face of such a fact it 
would be unjust to say that railroad employees must 
continue to be satisfied only with what can be paid 
from freight rates as low as this.’’ Here the ad- 
mission of financial injustice and of virtual impossi- 
bility demanded of the roads is repeated; the fact 
being, as stated, why should the roads be forced to 
endure further wounds and receive only the assur- 
ance (disputed by nobody) that the arbitrators have 
no power to afford remedy, while they do have and 
exercise the power to increase the need of remedy? 
Why (we ask once more) should not the men have a 
fair statement of the obdurate facts of the case, and 
be told that if they, with their organization and an 
apparent public sympathy behind them, can move 
the constituted authority to consent to modify 
“freight rates as low as this,’ then they can ask 
wage increase with some show of reason? Why 
should the railroads be put, on each fresh occasion, 
in the position of the victim, or under-dog, and be re- 
minded that they can make an outcry if their pain 
becomes unbearable ? 

We are told that the spokesmen of the men ap- 
peared with faces wreathed in smiles; as for the rep- 
resentatives of the roads, they could hardly have been 
disappointed in the general result, and they are ex- 
cusable if they have decided that it is theirs merely 
to “reason why,” and for the American people, in 
their own deliberate time and way, to realize that 
the subject is theirs,and they must ultimately dis- 
pose of it. The arbitrators return to their own con- 
fession by touching upon accidents and preventive 
devices, and then saying that any policy which makes 
it impossible for the roads to command the vast 
sums needed for such preventive devices ‘‘would be 
a profound misfortune to the whole nation’; it 
would be bad in lowering transportation efficiency, 
‘but it would be criminal in the sense that ”’ it would 
increase the hazards of employees. Mention is 
made of the importance of increasing safety of pas- 
sengers, and the opinion is expressed that accidents 
ean be reduced almost in exact proportion to the 
modernizing of the railroads and the improvement 
of their equipment; steel cars and other safety ap- 
pliances being briefly referred to. Here, once more, 
together with what almost reads like greater consid- 
eration for employees than for passengers, there comes 
an apparently unconscious shifting of the argument 
to the side of the carriers in respect to the financial 
dilemma which each new award forces upon them. 

The country grows, and must and will grow. Its 


growth demands increased carrying facilities and 
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cannot proceed without them. The needed facili- 


ties cannot be had without money. The money 
must come from net earnings ploughed in or from 
new funds borrowed. Not an owner of a saved-up 
dollar loves the railroads more than their own em- 
ployees do, and they deem receivers’ cash as good as 
any. The new capital contributed must come from 
lenders who are satisfied with the outlook, or it must 
come from the proceeds of general taxation through 
Government ownership. We have had forecasts of 
the latter, but perhaps it is premature and too pessi- 
‘mistic to admit an expectation of it as yet. Still, 
the lines of the issue narrow steadily, and if there is 
any more hopeful lesson from this latest movement 
in the cycle of wage demands than that it makes more 
inevitable the rate increase which is talked of, though 
held off, we are unable to suggest it. 


One of the objections to the Income Tax Law 
is that it compels a disclosure of many personal and 
private matters. It is true the law forbids internal 
revenue collectors and Government officials and em- 
ployees from divulging any of the contents of a return. 
It goes further and makes it unlawful for any per- 
son to print or publish ‘‘any income return or any 
part thereof or the amount or source of income, prof- 
its, losses or expenditures appearing in any income 
return.” Stringent penalties are provided for a vio- 
lation of this provision. But while secrecy is thus 
enjoined upon Government agents, the purpose of the 
lawmaker seems likely to be, in part at least, frus- 
trated through the requirement of collection of the 
tax at the source of the income, particularly in the 
case of coupon and interest payments of corporate 
bonds (except municipalities), where the debtor cor- 
poration or paying agent is required to deduct the 
tax, even on amounts of less than $3,000, unless a cer- 
tificate of ownership is attached claiming exemption. 
The certificate of ownership is for the purpose of 
identifying the owner and to enable the Government 
to trace the coupon or interest payment to the in- 
come tax return of the individual, thereby making 
sure that the latter reports the whole of his income. 

As coupons are all to bearer, the ownership has 
never heretofore been disclosed. Even the debtor 
corporation has had no knowledge as to who was to 
get the money ultimately. Now all this will be 
changed. Under the Treasury regulations, either 
the debtor corporation or the paying or collecting 
agent must have a certificate of ownership for every 
coupon paid. Thus ownership can no longer be 
kept private. And the disclosure in this instance, 
as it happens, works a great hardship to outside 
parties. It is not merely the owner of the bond who 
is concerned, but the dealer or bond house who has 
sold him his bond. Many of these dealers and bond 
houses have a very extensive clientele, acquired 
through long years of faithful service, and such lists 
of clients or customers have always been jealously 
guarded by bond houses. Now the names of these 
investors and purchasers will become in a measure 
common property. 

It does not seem right or proper that an investment 
business, built up with infinite pains and care, should 
become the prey of those who have no claim to it. 
And this remark applies not merely to the lists of 


| with or without deduction of tax, as the case may be. 





American investors and purchasers, but it applies! proposes is very simple. He suggests that the owner 


with even greater force to the lists of foreign purchas- 
ers and investors. These foreign owners, moreover, 
object most strenuously to having their identity 
known. Some of them, indeed, have already notified 
their bankers in the United States that they will cease 
purchasing bonds of American corporations if the 
ownership requirement in its present form is 
retained. 

Hambleton & Co. of Baltimore, in their circular 
last Saturday, directed attention to the fact that 
mailing lists of bond houses, which have cost many 
thousands of dollars, are likely to become common 
property through the Treasury regulations requiring 
the filing of certificates of ownership. The daily 
papers have also been publishing letters complaining 
of the harm and injustice which the requirement 
works. We print herewith a letter of this kind that 
has come to us and which possesses the merit of sug- 
gesting a feasible remedy. 

New York, Nov. 13 19138. 
To the Editor Commercial & Financial Chronicle: 

Sir: In several issues of the “‘Chronicle’’ you have dis- 
cussed the income tax and I desire to call your attention to 
a point in the regulations issued by the Treasury Depart- 
ment. Foreign and domestic bond dealers have been ob- 
jecting very strongly to the regulation which requires a cer- 
tificate of ownership to be attached to coupons when presented 
for payment. The objection seems a proper one and is 
based on the contention that the knowledge of ownership 
becomes more or less public by reason of the Treasury 
regulations because, although the law itself provides against 
publicity, as a matter of fact the certificates of ownership 
pass through so many agencies before reaching the Internal 
Revenue Department that it is hardly possible to keep the 
facts strictly between owners and the Government. No 
business man, whether merchant or banker, wishes to di- 
vulge the names of his clients. Whether the objection is 
well founded or not the antagonism developing abroad is 
apt to seriously affect the placing of American bonds with 
foreign investors. 

A simple remedy has suggested itself. Let the Treasury 
regulations stand as promulgated but provide, as an alterna- 
tive, for the filing of certificates of ownership directly with 
the collectors of the Internal Revenue Department of the 
various districts. In return the Internal Revenue office 
could issue a bearer acknowledgement stating that so and so 
many coupons of a particular corporation had been presented 
and ownership identified and that they should be paid either 
In 
this way the Government will obtain the exact information 
it desires but will receive it at first hand and the ownership 
will be disclosed to the Government only. 

For example, a bond house collecting 200 coupons of one 
issue in lots of ten each for twenty different clients would 
present to the Internal Revenue Department of its district 
the certificates of ownership of the twenty clients, eighteen of 
whom, we will say, donot claim exemption and twoof whom 
do. The Internal Revenue Department, when the twenty 
certificates have been examined, would issue in return a 
bearer acknowledgment that the ownership of 200 coupons 
of the X. Y. Company had been declared and that the com- 
pany should pay 180 of these coupons without exemption 
and 20 of them tax-exempt. When the 200 coupons are then 
presented for payment they will be accompanied by only 
one certficate, and that an official one, instead of there being 
twenty separate lots of coupons with as many certificates. 

The plan seems to me simple and workable and one that 
I think bond dealers in general should endeavor to bring 
to the attention of the Secretary of the Treasury. Banks and 
trust companies will be relieved of a great deal of labor, and 
there would probably be the added advantage to the Govern- 
ment that certificates of ownership would be filed in the larger 
cities throughout the country in the home district of the 
owners instead of all being filed in New York, where most 
of the coupons are payable and then being re-distributed. 


Yours very truly, 
* * 


99 
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It will be observed that what our correspondent 
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of the bond be allowed to file, if he chooses, his 
certificate of ownership with the Collector of Internal 
Revenue and that the latter give an acknowledgment 
or receipt for the same (without, however, naming 
the owner) which could then be served on the collect- 
ing agent or debtor corporation and would be a 
notification to the latter that Government require- 
ments had been fully complied with. This plan 
would answer all Government needs in giving to the 
Treasury Department the names of the owners, but 
would make such knowledge the exclusive possession 
of Government officials, who are not allowed to 
divulge it under penalty of fine and imprisonment. 
Thus cherished names of customers would never 
reach outside sources. The arrangement would also 
allow the owner to enjoy the secrecy which he covets, 
and would have the further advantage of protecting 
him against the importunities of overzealous sales 
agents of rival concerns. We can see no valid objec- 
tion to the proposal and it would appear to merit the 
careful consideration of the Treasury Department. 





The Income Tax Law is also proving troublesome 
in other respects. All sorts of puzzling questions 
are arising in connection with the deductions required 
at the source from the income of individuals. Here 
is a query that comes from a subscriber in this city: 

New York, Nov. 11 1913. 
Commercial & Financial Chronicle, New York City: 

Gentlemen: The writer would be pleased if you would 
throw some light upon the question of the personal income 
tax in the case below hypothetically described. 

**A’’ is in the employ of ‘‘B’”’ and draws a salary of $6,000 
per annum. Aside from this connection ‘‘A’’ owns and op- 
erates through an agent a small business. The losses from 
this business during the year in question have amounted to 
$2,500. ‘‘A,’’ who is a married man, lives with his wife and 
family. It will be observed that adding ‘‘A’s’’ losses in 
his other business to his exemption as allowed by the Income 
Tax Law over-balances the amount of salary which he re- 
ceived from “B.”’ “B,’’ however, proposes to deduct the 
income tax monthly from the salary, the salary being paid 
monthly. In ‘‘A’s’”’ case he is not subject to the payment 
of an income tax and the question is how shall he proceed 
to prevent “B’’ from deducting the tax or if the same is 
deducted how shall he secure reimbursement from the Col- 
lector of Internal Revenues. 

Yours very truly, 
L. E. L. 

The Treasury regulations issued Oct.31,and which 
were published by us last Saturday, say that a with- 
holding agent who rf vs monthly or periodically 
rents, salaries, wages, 7+., shall not withhold the 
tax until such time as the vents, salary, wages, &c., 
shall have reached an aggregate in excess of $3,000. 
When such amount has been reached he must with- 
hold the tax on the whole $3,000 and excess thereof 
unless the person to whom the income is due files 
with him the notice required claiming exemption un- 
der Paragraph C of Section 2 of the Act. When 
such notice has been filed, the withholding agent 
can deduct only the tax on the income in excess of 
the exemption of $3,000 or $4,000 (as the case may 
be). 

The law provides that in order to get the exemption 
allowance granted under Paragraph C, Section 2, a 
person subject to the tax must file with the person 
who is required to withhold and pay the tax for him 
a signed notice in writing, not less than thir y days 
prior to the day on which the return of his income is 
due, claiming the benefit of such exemption, “and 





thereupon no tax shall be withheld upon the amount 
of such exemption.’”’ Such notice, apparently, can 
be filed at any time up to within thirty days of the 
time of making the return. As in the case mentioned 
by our correspondent, the employee is entitled to an 
exemption of $4,000, it is incumbent upon the em- 
ployee to give the required notice to his employer, 
and thereupon the latter is authorized to deduct the 
tax only on the excess of $2,000 over the $4,000 
exemption. 

But how can the employee get the tax canceled 
on this $2,000 excess? To do this he must avail of 
the provisions in sub-section B of the law. This sec- 
tion allows, among other deductions, “losses actually 
sustained during the year incurred in trade, or arising 
from fires, storms or shipwreck, and not compen- 
sated for by insurance or otherwise.’”’ To get the 
benefit of such deduction, he must file either with the 
Collector of Internal Revenue for the district in 
which return is made or with his employer not later 
than 30 days prior to March Ist “‘a true and correct 
return of his annual gains, profits and income from 
all other sources, and also the deductions asked for.”’ 
Apparently when this return, verified under oath, is 
filed with the employer, the latter must release any 
income he has retained and which the sworn return 
shows was not liable for the tax. As the return, 
however, is for the calendar year and the employee 
cannot know or ascertain the amount of his profit and 
losses until after the year has passed, it would seem 
as if there were no way of preventing the employer 
from deducting the tax month by month on any ex- 
cess of salary above $4,000 until the year is up and 
the employee is able to show definitely that he is 
not liable for the tax. 

It is not altogether clear whether the employer 
must pay the tax on the excess anyway to the inter- 
nal revenue collector, even if the employer’s return 
shows that he is not liable for the tax; but as the em- 
ployee is given the option of filing his return either 
with the employer or the internal revenue collector, 
it would seem as if the purpose of the law were to 
have the employer return the money when it is made 
clear that the money is not due. But here another 
question arises. When will the employer (or with- 
holding agent) know that no tax is actually due? 
The return which the employe files with the employer 
the latter must in turn file with the collector. The 
law provides that all assessments shall be made by 
the Commissioner of Internal Revenue and all per- 
sons shall be notified of the amount for which they 
are respectively liable on or before the first day of 
June of each successive year. Must the employer, 
therefore, wait until he hears from the Internal Reve- 
nue Department that the employee’s return has been 
accepted as correct and that no tax is due, or would 
he be within his rights if he accepted the return as be- 
ing correct in the first place and made refund at once? 





Transvaal gold production in October, reflecting 
the adverse factors referred to a month ago (shortage 
of labor and disorganization as a result of the strike) 
continued on a somewhat restricted scale. It was, 


in fact, upon a lower per diem basis than in either 
August or September, and at the same time quite 
appreciably less than for the month a year ago. 
The October yield is reported by cable as only 718,431 
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fine ounces, against 768,681 fine ounces in 1912, and 
exceeds that of 1911 by only 9,767 fine ounces. 
In consequence of this further drop in production, 
the ten months’ output of the mines shows a decline 
of 142,033 fine ounces from a year ago—7 448,523 
fine ounces, comparing with 7,590,556 fine ounces, 
—with the probability that the deficiency will be 
noticeably increased rather than diminished in 
November and December. 
















The November estimate of the present year’s corn 
crop, as announced by the Department of Agricul- 
ture on Monday afternoon, indicates a moderately 
greater yield than seemed probable a month ago on 
the basis of the condition figures, and the estimate 
of the production of white potatoes is also raised 
slightly. But in view of the fact that in each in- 
stance a very considerable shortage from 1912 is 
shown, the additions are of comparatively negligible 
importance. The corn crop is now estimated at 
2,463,017 ,000 bushels, or 66134 millions bushels less 
than the yield of last year and 68 millions smaller 
than the rather short production of 1911. A 
diminished outturn is reported from almost every 
State, but the havoc the summer drought wrought is 
especially apparent in the large producing localities 
of the West,and nowhere more decidedly so than in 
Kansas. For that State the product per acre is 
given as only 3.2 bushels, against 23 bushels last 
year, and the aggregate crop 23,757,000 bushels, 
against 174,225,000 bushels. With the lessened 
yield of corn in the United States prices are materi- 
ally higher. On the basis of average value per bushel 
(70.7 cents) on November 1, the 2,463,017,000 
bushels would represent a value of nearly 1,750 
million dollars (the high record), or nearly 100 
millions more than is officially figured as the value 
of the 1909 product. 

The stock of corn in farmers’ hands on November 1 
is found by the Government to have been much larger 
than usual at that date, this being a natural sequence 
of the very large yield of 1912. Independent, of 
course, of any contributions from this season’s 
growth, the amount on farms on November 1 1913 
is given as 137,972,000 bushels, or 4.4% of the 1912 
crop, as compared with 64,764,000 bushels, or 2.6% 
of the 1911 yield on the same date in 1912 and a ten- 
year average of 3.8%. But the greater magnitude 
of the old stock now is of little account when the 
deficiency in the current year’s product is considered. 
The Department finds no occasion at this time to 
revise earlier estimates of other grain crops, so the 
subjoined compilation, changed only in the case of 
corn, from the table presented a month ago, shows 
at a glance the cereal outlook for this year as con- 
trasted with 1912, 1911 and 1910 and the previous 

















records. 

Production. % Estimated Final Final Final Previous 
(000,000s omitted) 1913. 1912. 1911. 1910. Records. 
Winter wheat__.______ 510 400 431 434 493 (1906) 
Spring wheat....._._- 243 330 191 201 330(1912) 
re 2,463 3,125 2,531 2,886 3,125(1912) 
ME had baabeuoawsan 1,122 1,418 22 1,186 1,418(1912) 
EE 173 224 160 174 224(1912) 
ae ee 35 36 33 35 36(1912) 

Be ssadannanceund 4,546 5,533 JE 4,268 4,916 5,626 


The white potato crop, which a month ago it was 
figured would aggregate 319 million bushels, is now 
estimated by the Department at._328,550,000 bushels, 
or 92 million bushels below,the 1912 yield, with every 


large producing State, except Maine, sharing in the 
shortage. 











Canada has fared much better this year with its 
grain crops than the United States, according to the 
provisional estimates of the Census Office at Ottawa, 
each cereal showing a yield of greater magnitude than 
in 1912. The wheat product is estimated at 207,- 
575,000 bushels, against 199,236,000 bushels last 
year and 215,918,000 bushels in 1911 (the record), 
and oats, at 391,418,090 bushels, establishes a new 
high mark, exceeding 1912 by 30 million bushels. 


Commercial failures in the United States for Octo- 
ber make an unfavorable comparison with 1912, as 
in most previous months of the current year. They 
were greater in number than a year ago and covered 
a much heavier total of liabilities. A comparatively 
few disasters (33, in fact) for large amounts account 
for no less than $8,064,409 of the indebtedness re- 
ported, or 40% of the grand aggregate. Among 
the important failures, one, the Pope Mfg. Co. of 
Hartford, automobile manufacturers, was for nearly 
21% million dollars, while the Leetonia (Ohio) Steel 
Co. stood for over 14% millions, and a canned goods 
brokerage house in Baltimore for a little over half 
a million. Certain lines of business make an espec! 
ially unsatisfactory exhibit. In “machinery and 
tools,’ for instance, the October liabilities were three 
times those of 1912, largely, however, if not wholly, 
due to the insolvency of the automobile concern re- 
ferred to above; in “lumber, carpenters, &c.,’”’ the 
debts doubled those of a year ago, and notable in- 
creases are to be observable in “‘groceries, meats and 
fish’? and “‘hotels and restaurants.” 

Our deductions, as heretofore, are drawn from 
Messrs. R. G. Dun & Co.’s compilations, which 
show for October 1,434 failures, representing debts 
of $20,245,466, in contrast with 1,150 and $15,- 
762,337 in 1912 and 1,169 and $19,270,106 in 1911. 
In the manufacturing division the month’s liabilities 
aggregate $10,454,594, against $6,309,830 last year, 
and among traders the comparison is between $8,- 
431,721 and $6,239,674. Brokers, transporters, 
&c., on the other hand, showed a decrease in both 
number and amount, the latter at $1,359,151 com- 
paring with $3,212,833. 

For the ten months of 1913 the aggregate of in- 
solvents at 13,146 is a record for the period and con- 
trasts with 12,966 in 1912 and 11,110 in 1911. The 
$216,991 ,842 aggregate of liabilities has been rarely 
exceeded (only in 1893 and 1857), and is 4714 millions 
greater than in 1912 and nearly 59 millions in excess 
of 1911. Of the total the indebtedness reported in 
manufacturing lines reached $98,512,788, against 
$72,003 ,142 in 1912, trading liabilities covered $92,- 
238,409, against $75,886,661, and miscellaneous 
indebtedness $26,240,645, against $21,416,894. 

Canadian failures returns for the month make a 
more favorable comparison with last year than shown 
in the United States, for, while the number of de- 
faults was slightly in excess of October a year ago, 
the volume of indebtedness was very much less— 
$962 422, against $1,480,949. For the ten months 
of the current year, however, not only was the 
number of failures greater than for the similar period 
of any earlier year since 1898, excepting 1908, when 
there were 11 more, but the aggregate liabilities at 
$13,760,956 contrasts with less than 914 millions 
last year and 1134 millions in 1911 and are the 
heaviest since 1896. Trading indebtedness makes 
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up nearly half of the total, and, at $6,765,302, com- 
pares with $5,436,802 a year ago; in the manufactur- 
ing division this year’s aggregate of $5,852,230 
contrasts with only $3,168,837, and among brokers, 
&c., the 1913 debts almost double those of 1912— 
$1,143,424, against $659,138. 





Kaleidoscopic changes have marked the Mexican 
situation this week. As we go to press there seems 
much greater confidence in Washington that an 
early and satisfactory adjustment of affairs will be 
accomplished without involving the necessity of 
armed intervention. The turning point towards 
improvement seemed to have been contained in the 
address by Premier Asquith at the Lord Mayor’s 
banquet at the Guildhall in London on Monday even- 
ing. Mr. Asquith made the Mexican situation his 
chief topic and was perfectly frank and forcible in 
his remarks. He categorically denied that England 
had entered upon a policy deliberately opposed to 
the United States, and he stated that the British 
diplomatic relations with the United States were such 
that both felt the fullest assurance that nothing could 
disturb their common resolve to attain and maintain 
a friendly and sympathetic understanding. 

As we indicate elsewhere, the British Premier’s 
speech was regarded at the leading financial centres 
as removing the Mexican question from the position 
of an international problem to one of much smaller 
calibre. Other European countries are not at all 
likely to take a different view from that of Britain, 
and the problem that President Wilson has to handle 
thus becomes greatly simplified. Under the new 
conditions Huerta cannot expect financial assistance. 

On Wednesday the situation was subjected to a 
new crisis. Governor Lind, President Wilson’s 
special envoy in Mexico, suddenly left Mexico City 
for Vera Cruz, and it was announced after Mr. Lind’s 
departure that all negotiations between the United 
States and the Huerta government had been ended. 
Dispatches from Mexico stated that Mr. Lind be- 
fore he left had forwarded a message to Gen. Huerta 
informing the Provisional President that unless the 
Mexican Congress soon to be convened in Mexico 
City be dissolved and that assurances to this effect 
be given by Gen. Huerta by six o’clock in the evening 
of that day the United States would have no further 
communication whatever with Mexico. At the hour 
named no answer had been received from Huerta, 
and Mr. Lind left at once for Vera Cruz, accompanied 
by Capt. Burnside, United States military attache 
at Mexico City. 

Meanwhile a conference was being held at Nogales 
in the State of Sonora, Mexico, on Wednesday 
between Dr. William Bayard Hale, personal repre- 
sentative of President Wilson, and Gen. Carranza, 
Chief of the Constitutionalist forces, who was ac- 
companied by members of his provisional cabinet 
and congress. The conference was held in the little 
custom house which fronts the international boundary 
line. Details of the results were not divulged, but 
it is understood that the question of lifting the em- 
bargo on arms and ammunition was the main topic 
discussed. Some degree of confirmation was given 
this report by advices received immediately after 
Mr. Lind’s departure for Vera Cruz by commercial 
houses in Mexico City announcing that a large ship- 





ment of arms had crossed the Arizona frontier for 
the rebels. The message declared that the shipment 
included ten field guns and a large quantity of ammu- 
nition. Delivery was made to the rebels at Nogales, 
Sonora. Near Palomas, Chihuahua, there was also 
a heavy delivery of rifles. The dispatches asserted 
that the United States authorities were conveni- 
ently relaxing frontier vigilance as a substitute 
for the formal lifting of the embargo on munitions 
of war. 

Announcement was made at the White House on 
Thursday forenoon that the President was about to 
issue a statement. Subsequently the President, as 
a result of a sudden change in conditions, decided to 
withhold the statement, and at a conference with 
newspaper representatives explained that “‘there are 
elements in this case which I cannot at present dis- 
cuss, but which make it look to me very much more 
favorable.” 

On Monday the withdrawal of silver from the Bank 
of London and Mexico and the Mexican National 
Bank reached the proportions of a severe run, lines 
of people from the paying tellers’ windows extendjng 
for blocks. These were the only banks that were 
paying out silver. The Government announced 
in the afternoon papers of that day that it intended 
to order the immediate coinage of 50,000,000 pesos 
in 50-cent pieces, the latter coin having recently 
been made legal tender. On Wednesday, however, 
the financial situation took a turn for the better, the 
two banks named posting notices at the beginning 
of the morning’s business announcing that they were 
prepared to pay out any amount of silver that de- 
positors of known reliability might require. There 
was in turn improvement shown in retail business, 
which during the silver flurry had almost completely 
ended. The Mexican exchange in New York has 
again risen to 286. 





The political equilibrium in Britain has been dis- 
turbed somewhat by two of the bye-elections which 
have not been, at any rate, an endorsement of the 
Liberal Government. At Reading, on Monday, the 
seat made vacant by Sir Rufus Isaacs, who has been 
appointed Lord Chief Justice, was won by the Union- 
ist candidate, Captain L. O. Wilson, who received a 
plurality of 1,110 votes over George P. Gooch, the 
Liberal candidate. The result is described by the 
Unionist papers as a landslide, as Isaacs won at the 
last general election by 99 votes. In the campaign 
which ended with the election, the Socialists, whose 
candidate received 1,063 votes, made a feature of 
the Marconi controversy, in which Sir Rufus Isaacs 
figured, but the Unionists avoided mention of Mar- 
coni and conducted their campaign on a platform 
opposed to Home Rule and the Insurance Act. In 
Linlithgow, Scotland, where, on Saturday, an elec- 
tion was also held. Mr. Pratt, the Liberal Candidate 
was successful over his Unionist opponent, but by a 
greatly reduced majority, receiving 5,615 votes, 
against Mr. Kidd’s 5,094. At the last election the 
Liberal candidate polled 5,835 votes and the Union- 
ist 3,765. The interpretation of both these elections 


seems to be that the Liberal Government is weaken- 
ing and that the result will have a bearing on the 
final form of the Irish Home Rule bill and the equally 
important question whether the County of Ulster 
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in Ireland shall be excluded from the jurisdiction of 
the new Home Rule law when enacted. 


A treaty of peace between Greece and Turkey was 
signed on Thursday evening. It will, it is believed, 
result in a complete settlement of all points of 
difference between the two countries. Meanwhile 
Bulgaria has sent through the French Legation an 
ultimatum to Greece demanding, first, that persecu- 
tion of Bulgarians in Macedonia cease; second, that 
autonomous rights be accorded to Bulgarian churches 
and schools in Macedonia such as they enjoyed under 
Turkish rule; third, that permission be granted for 
Macedonian Bulgarians who fled from the reign of 
terror to return unmolested to their homes; fourth, 
that all Bulgarian prisoners in Greece be released 
and that all prisoners of war be allowed to return to 
Bulgaria. The ultimatum is said to be couched in 
strong language and places a limit of eight days for 
its acceptance. A dispatch from Rome declares 
that the belief is growing in diplomatic circles there 
that, failing some assurances from Austria of future 
support in his present difficult position, King Fer- 
dinand of Bulgaria will never venture back to his 
capital. He is now in Vienna,where he has had a 
protracted audience with the Emperor, and is in al- 
most daily conference with the Austrian Foreign 
Minister. 





Three members of the London Stock Exchange were 
suspended on Tuesday for a period of five years aS 
a result of the Stock Exchange Committee’s in™ 
quiry into the circumstances surrounding the “intro- 
duction’? of American Marconi shares in London. 
The three members are Percy F. Heyburn, Alexander 
B. Croft and William Bagster Jr., all members of 
the Stock Exchange firm of Heyburn & Croft. The 
chief charge was that they had violated the Stock 
Exchange rules governing jobbers. Notwithstanding 
that the shares were in their possession, the jobbers 
fulfilled orders from brokers in part only, stating that, 
owing to the enormous number of applications, they 
were able to sell only to a reduced number. This left 
a large supply in their possession, and as it is one 
of the strongest rules of the Stock Exchange that 
bargains of this character between a jobber and 
broker must be fulfilled, the Committee expressed 
the opinion that Heyburn & Croft were guilty of 
breach of trust to those who left orders to them for 
execution at the opening of the market. The report 
of the Committee of the Stock Exchange accepts 
the explanation given by other brokers connected 
with the Marconi deal, including Grenfell & Co., the 
brokers of the American Marconi Co., expressing 
the belief that they acted in good faith. 

Press accounts from Peking declare that President 
Yuan Shih-Kai intends to summon an ‘‘Administra- 
tive Council,” which, in addition to transacting State 
affairs, will draft 
Parliament. 


regulations governing the new 
The Council will number seventy-one 


members, consisting of the Cabinet officers and others 
appointed by the President and the provisional 
governors who have already been appointed by him. 
Yuan considers that the present House of Represen- 
tatives is unwieldy and he desires its reduction to 
three hundred members. 


The original number of 











Representatives was 596. Under the new plan the 
powers of the Parliament will also be materially cur- 
tailed and the Senate will disappear altogether, 
giving place to the Administrative Council, which 
will be a permanent body. ‘The Chino-French Bank 
at Peking on Monday signed a contract for a loan 
to the Chinese Government of $30,000,000. Of this 
sum $12,000,000 is intended for the construction of 
the port of Pu-Kow in the Province of Kiang-su, and 
$12,000,000 for building a bridge between Hankow 
and Wuchang over the Yangtse River. The re- 
maining $6,000,000 will go to the Chinese Ministry 
of Finance. 


Mendel Beiliss, the Russian of Hebrew faith, whose 
trial for the alleged murder for purposes of “blood 
ritual’? of Andrew Yushinsky, a Christian boy, be- 
gan on Oct. 8, and attracted world-wide attention, 
was acquitted by the jury at Kieff on Monday. 
There are curious discrepancies in the press accoun 
of the verdict. The London ‘Daily Mail’s” Kief 
correspondent declares that the verdict was “that 
the murder was a ritual murder but that Beiliss was 
guiltless.”’ A news agency dispatch declared that 
“the jury found that Beiliss was not guilty but that 
the murder was committed at the Zeiteff works.” 
Beiliss was employed at Zaiteff brick works, which are 
owned and worked by Hebrews. Another press as- 
sociation correspondent wired: ‘‘The Court put to the 
jury the following questions: (1) Was Yushinsky 
wounded in the head, back, temple and neck with 
some pricking instrument, in order to draw out blood, 
and then murdered with the same instrument, 
receiving altogether forty-seven wounds? (2) If 
this fact is demonstrated, was Beiliss associated 
with some unknown persons, moved by religious 
superstition, in the commission of this murder? 
The jury answered the questions as follows: No. 1, 
‘Yes.’ No. 2, ‘No.’ ”’ 

It is reported from St. Petersburg that lobbies are 
active in the Duma in an effort to obtain a revision 
of the trial. This effort has been prompted, the 
dispatch says, by a demand that the mystery of the 
murder of the boy be solved. 





There has been quite a revival of confidence this 
week at the great financial centres of the world. The 
chief inspiration for this marked change in sentiment 
appears to have been the address of the British 
Premier, to which we refer more in detail in another 
column, announcing frankly and definitely the 
British policy as to Mexico. This was, in brief, 
was to leave the matter in the hands of President 
Wilson. The English policy, in a word, is to keep 
“hands off,’’ and it is a policy that financial interests 
at once recognized would be observed by France and 
Germany also. Thus the financial markets exper 
enced the relief that was most natural when they 
found that the Mexican question had at one bound 
been reduced from the importance of an international 
matter to one of routine and adjustment on the 
Western Hemisphere. It is conceded, especially m 
the British centre, that President Wi'son still has a 
difficult and delicate task, but it is not one in which 
world-wide politics is involved. 

Advices cabled from London quote sentiment in 
that city as being favorable to intervention by the 
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United States in the belligerent republic. The basis 
for this preference is the argument that in that 
event the result would be the creation of a second 
Cuba, the establishment in fact of a protectorate 
over Mexico, and at the same time a definite control 
of its affairs, which, apparently, it will not for a pro- 
tracted period be possible for Mexico itself to man- 
age. Such an adjustment, according to the English 
financial view, would afford the promptest permanent 
solution of the question and would be a result to 
which stocks representing Mexican industries and 
other Mexican activities would at once respond. 
Mexico is not a country over which European coun- 
tries would care to make a test in respect to present 
sentiment in America on the Monroe Doctrine. 

_The money situation in London has shown a ten- 
dency toward greater ease. Contango rates at the 
fortnightly settlement were virtually the same as 
at the preceding settlement, and while to-day funds 
were quoted at 4@414%, discounts in Lombard 
Street indicated a fractional decline from the quota- 
tions of a week ago. The Bank of England on 
Thursday did not increase its minimum discount basis 
from 5%. New York was not a buyer of Cape bars 
at the weekly offering in London on Tuesday. 
American orders that had been placed before the sale 
were canceled, presumably in deference to the desire 
that is known to be entertained by the Governors 
of the Bank that New York should not compete for 
gold in London at the present time. Information has 
been received at this centre from responsible English 
banking circles that if gold is not insisted upon by 
New York, strong probability exists that a rise in the 
English Bank rate to 6%, with the interference of 
trade that would follow such a change, will be 
avoided. Of the £700,000 in African bars that were 
offered on Tuesday, India took £150,000 and Russia 
£100,000, the remainder presumably going to the 
Bank at the Mint price. A feature of the week in 
London has been the purchase on Canadian account 
of £200,000 in gold. This, it is suggested by one 
correspondent, is a subterfuge on the part of New 
York, as the usual practice is for Canadian banks to 
sell bills in New York and thus draw the precious 
metal through this city. It is, however, not con- 
sidered likely that the Bank of England will care to 
make the same objection to a demand for gold from 
Canada that it would from New York. 

The fortnightly settlement in London developed 
quite substantial investment buying. The stock 
markets at the British centre were encouraged also 
by purchases by Paris interests which are credited with 
a desire to create a better market for securities, 
especially Anglo-French favorites, for the purpose of 
insuring asuccessful issue of the national French loan, 
which has already been tentatively underwritten and 
will be offered early in December. English advices 
from India have been more encouraging. Bombay 
correspondents cable that the closing of the settle- 
ment in the share bazaar was satisfactory, brokers 
having paid an aggregate of about $650,000 in settle- 
ment of their accounts. These were settlements in 
full. Some two dozen brokers were stated to have 
made partial settlements and only five or six revealed 
a.total disability to meet any part of their liabilities. 
There is in Bombay a general expression of hopeful- 
ness regarding the situation. The rate of discount 





at the Bank of Bengal was on Thursday advanced to 
7% from the recent rate of 6% basis. 

Balkan securities in London have been rather irreg- 
ular. Bulgarian sixes closed the week without 
change from 101. Greek monopoly fours are 1 point 
higherat 55. Servian unified fours 1 point lower at 
7944, and Turkish fours show no change from 86. 
British consols closed,'as reported by cable last even- 
ing, at 72 11-16, against 729-16 a week ago; Russian 
fours finished 114 points higher at 8914 and German 
Imperial threes 1 point higher at 75. A Roumanian 
loan of about £2,000,000 was fully subscribed in 
London, but the underwriters of £1,000,000 West 
Australian bonds were themselves compelled to take 
75% of the issue. 





In Paris, as we have already shown, preparations 
for a favorable reception of the national loan have 
encouraged French bankers to support the general 
market for securities, and there seems to have been 
this week at the French capital one of those quick 
transitions from depression to extreme optimism 
which is such a distinct characteristic of the French 
temperament. While the date of the new national 
loan has not yet been announced, Paris correspond- 
ents agree that it will be offered early in December. 
Then the Paris banks will promptly take up the Bal- 
kan financing and by making formal issues of se- 
curities relieve themselves of the private loans that 
they quietly made during the progress of the first 
Balkan war. It is stated that large discounts in- 
stead of high rates of interest will constitute the at- 
tractive features of the new Balkan loans. The 
improved Mexican outlook has been also a feature 
of the Paris Bourse. Paris correspondents insist 
that French sentiment strongly favors the idea that 
the solution of the Mexican problem be left in Ameri- 
can hands. There is apparently no probability that 
the Huerta government in Mexico, even should it 
endure until Dec. 1, will be able to exercise its op- 
tion of taking the remaining 125,000,000 frances of the 
loan arranged some months ago. Huerta has already 
notified French bankers that he desires to exercise 
on Dec. 1 the option referred to. The closing quo- 
tation for Rentes was 87.15 franes. A week ago it 
was 87.50 francs. 

Prominence was given yesterday (Friday) by the 
“Daily Telegraph” of London to a dispatch from a 
special financial correspondent in Paris concerning 
the new French State loan. The correspondent 
announces with certainty that it will be in 3% per- 
petual stock and the largest issue by the republic 
since that raised by Thiers to pay off the indemnity 
to Germany. Three per cent perpetuals were 
chosen, the correspondent was informed, for the rea- 
son that the French Government shrank from the 
prospect of loading the already overburdened budget 
with a sinking fund for redeemable stock. The ap- 
proximate amount will be £50,000,000 sterling 
($280,000,000), consisting of £16,160,000 solely for 
Morocco and £39,840,000 for military defense. The 
earliest possible date of issue is now considered to be 
Dec. 12. It will probably, the correspondent avers, 
be between then and Dec. 15. It is hoped that the 
price will be in the neighborhood of 87. The present 


price of perpetual Rentes is a fraction over 87. 
Between now and the issue of the new loan, says th 
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correspondent, the Government hopes, with the help 
of the big banks, to push up the present perpetual 
3s to a fraction over 89. In any case, it is under- 
stood, the new perpetual stock will be issued at about 
two points below the price of the existing 3s a month 
hence. The French Cabinet yesterday (Friday) 
approved, formally, the issue of the Rentes. 





The easier situation in Berlin is indicated by a 
further reduction in both private discounts and in 
money rates, the latter closing at 244%, which com- 
pares with 444% a week ago and 5% a fortnight ago. 
The Berlin markets, while firmer for the week, have 
not shown the same degree of improvement as those 
of London and Paris. The Reichsbank is said to 
contemplate a still further reduction of its discount 
rate to 444% on Jan. 1. Details have been received 
by cable of the measures taken by the Reichsbank 
to carry out the new defense law for strengthening 
Germany’s financial preparedness for war. The 
war chest of 120,000,000 marks gold is to be increased 
to 240,000,000 marks gold and 120,000,000 marks 
silver, the additional gold being stored with the 
Reichsbank and the silver in the Julius Tower at 
Spandau. The Bank has already accumulated 50,- 
000,000 marks of this additional gold. The gold 
reserve in the Bank in May 1913 was 1,200,000,000 
marks compared with 876,000,000 marks the year 
preceding. 





Official discounts at the European centres have not 
been changed this week, although private bank rates 
suggest an easier tendency. The Bank of Bengal 
on Thursday, however, advanced its official figures 
from.6 to 7% as a result, presumably, of the strained 
monetary conditions that are at present current in 
India. In London the private Bank rates for both 
long and short bills are 474@4 15-16%. Sixty-day 
bankers’ acceptances a week ago closed at 5% and 
three months’ bills at 4 15-16@5%. The private 
bank rate in Paris is 4% lower at 334%. In Berlin 
416% is still current. Vienna is without alteration 
at 534%. Brussels is still without change from 
47-16%, while Amsterdam remains at 4 13-16%. 
Official rates at the leading foreign centres are: Lon- 
don, 5%; Paris, 4%; Berlin, 544%; Vienna, 6%; 
Brussels, 5%, and Amsterdam, 5%. 





The weekly return of the Bank of England on 
Thursday registered a decrease of gold coin and 
bullion holdings of £71,857. The reserve increased 
£167,000 and the proportion to liabilities now stands 
at 55.46%, which compares with 53.43% last week 
and 49.95% a year ago. Public deposits showed an 
expansion of £2,497,000, other deposits a decrease 
of £3,992,000 and note circulation a reduction of 
£239,000. Loans were reduced £1,676,000. The 
Bank’s bullion holdings aggregate £36,700,264 and 
compare with £36,627,159 in 1912 and £36,032,009 
in 1911. The reserve total is £26,649,000, against 
£26,776,754 in 1912 and £26,035,324 the year pre- 
ceding. ‘The loan item makes the most favorable 
comparison in the statement, showing a total of only 
£27 ,359,000. One year ago the amount was £31,- 
565,992 and two years ago £28,781,383. Public 
deposits aggregate £9,628,000, against £12,764,391 
in 1912 and £10,635,485 in 1911. Ordinary deposits 








stand at £38,404,000 and compare with £40,813,188 
in 1912 and £40,866,000 in the year preceding. Our 
special correspondent furnishes the following de- 
tails by cable of the gold movement into and out of 
the Bank for the Bank week: Imports, £375,000 
(wholly bought in the open market); exports, £100,- 
000 (wholly to Egypt), and shipments of £347,000 
net to the interior of Great Britain. 





The gold holdings of the Bank of France this week 
register an expansion of 21,112,000 frances and the 
silver holdings of 481,000 francs. There was a de- 
crease of 143,200,000 francs in note circulation and 
of 9,025,000 francs in advances. General deposits 
increased 50,350,000 francs, discounts were 6,525,000 
francs higher and treasury deposits 4,125,000 francs 
higher. The gold supply is 3,516,846,000 frances, 
which compares with 3,221,250,000 francs one year 
ago and 3,200,750,000 francs in 1911, while the silver 
item is 638,417,000 francs, which compares with 
750,050,000 francs one year ago and 800,425,000 
franes in 1911. Outstanding circulation aggregates 
5,722,943,000 francs. One year ago it was only 
5,499 213,055 francs and two years ago 5,314,446,130 
francs. General deposits total 642,356,000 francs, 
against 698,458,837 francs in 1912 and 564,210,173 
francs in 1911. Discounts are 1,507,756,000 francs 
and compare with 1,654,617,531 francs in 1912 and 
1,411,151,614 francs on 1911. 





The Imperial German Bank in its statement pub- 
lished on Monday reported an increase of 19,735,000 
marks in gold and of 31,790,000 marks in total cash, 
including gold. There were reductions aggregating 
100,489,000 marks in note circulation, of 30,330,000 
marks inloans, of 57,330,000 marks in discounts and 
of 206,000 marks in treasury bills. Deposits showed 
an expansion of 48,118,000 marks. The strength 
of the Bank’s position is shown by the favorable 
comparisons with recent years in its cash and loans 
and discounts, the aggregate of the first named item 
being 1,476,264,000 marks, which compares with 
1,018,840,000 marks in 1912 and 1,057,860,000 marks 
in 1911. Combining loans and discounts, we have a 
total of 1,009,207,000 marks, against 1,482,580,000 
marks in 1912 and 1,303,140,000 marks in 1911. 
Circulation outstanding still stands slightly ahead of 
recent years, the total, according to this week’s 
statement, being 2,018,182,000 marks, which com- 
pares with 1,914,380,000 marks in 1912 and 1,822,- 
060,000 marks the year preceding. 





There is agreement in local banking circles that 
the current demand for money is unseasonably light. 
Reports from the West and South suggest a fair de- 
gree of activity in those sections at full recent rates, 
but at home here the inquiry is by no means urgent. 
A significant feature in this respect has been the de- 
mand by several of the trust companies for commer- 
cial paper. Stock Exchange requirements for funds 
are not large and mercantile and industrial borrowers 
are evincing no signs of pressure. Call money has 
not exceeded 4% this week, although it has not fallen | 
below 3%. The week started with a distinctly 
easier tendency as a result of the exceptionally fa- 
vorable bank statement published on Saturday. 
This indicated a contraction in the loan item ofthe» 
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Clearing-House banks and trust companies of $33,- 
657,000, while deposits in turn were reduced $30,- 
787,000. These figures are the actual totals repre- 
senting conditions at the close of business on Friday 
of last week. The cash reserve registered an increase 
of $3,919,000 and reserve requirements showed a 
reduction of $6,749,050, to correspond with the con- 
traction in deposits. Thus the preceding week’s 
deficit of $117,050 was eliminated and a surplus of 
$10,551,000 established, which compares with a sur- 
plus of $6,450,600 a year ago. Cash in the banks 
during the week increased $3,721,000 and trust com- 
panies’ cash increased $198,000. There have been 
no further applications for Government funds by 
banks in the agricultural sections, and it is now evi- 
dent that the full $50,000,000 that Sceretary McAdoo 
proposed to deposit will not be required this year. 
The matter of changing the form of daily loans by 
banks and trust companies to Stock Exchange cli- 
ents, in order to do away with technical over-certifi- 
cation, is still receiving active discussion, though as 
yet no new plan has been definitely decided upon. 
Some of the banks, however, are refusing to certify 
brokers’ checks until they have collateral actually 
n their possession. They will not take the risk 
which was shown by the recent Supreme Court de- 
cision to exist during the interval they are uncovered, 
namely, from the moment the checks are certified 
until the securities that these checks pay for are de- 
posited with the lenders. The market received 
$2,000,000 in gold from London by the Caronia last 
Monday and $500,000 additional by the Mauretania, 
which arrived yesterday (Friday). 

Call money this week has covered a range of 3 
@4%. On Monday the highest rate was 4%, the 
lowest 314% and the ruling rate also 314%; Tuesday’s 
range was 4@31!14%, while the renewal figure re- 
mained at 314%. Wednesday’s highest was 4%, 
lowest 314% and ruling rate 334%. On Thursday 
334% was the maximum, 314% the minimum and 
334% the ruling rate. Friday’s highest and lowest 
were 334@3%, respectively, and 334% the re- 
newal basis. Time-money rates closed at 45¢@5% 
for sixty days (agianst 5% a week ago), 434%5% 
for ninety days (against 5%), 4234@5% for four 
months (against 5%), 424@5% for five months 
(unchanged), and 434% for six months (against 434 
@5%). Commercial paper is displaying a better 
inquiry at recent quotations, namely 5144@534% 
for sixty and ninety-day endorsed bills receivable 
and four to six months’ single names of choice char- 
acter. Others are quoted at 6@614%. 


A considerably firmer tone has developed in sterling 
exchange this week. The easier rates for money at 
home and the indications of business relaxation that 
seem at the moment to be nation-wide furnish slight 
encouragement for gold importations. There is a dis- 
position in foreign banking circles to expect an in- 
creased inward movement of foreign merchandise in 
the near future under the stimulus of the lower tariff. 
The woolen schedule will become operative early next 
year and it is expected that a considerable movement 
of foreign woolens will promptly take place, and 
that with this and similar movements there will be 
a considerable offset to the international trade 
balance that undoubtedly exists at the present 





time in our favor. Some New York orders were 
placed for gold at the weekly offering of South 
African gold bars in the London market on Tues- 
day. These, however, were withdrawn before the 
sale began, as a result, it is understood, of intima- 
tions that the Bank of England would resent any 
large purchases on New York account. Conse- 
quently, there have been no additional engagements 
of the precious metal this week for importation. 
However, $1,000,000 in gold was secured from the 
Bank of England for direct shipment to Canada. 
This seems equivalent for practical purposes of a 
shipment to New York, since the usual course of 
Canadian banks is to sell bills in New York and 
require gold in payment of the same. Europe, 
during the next few months will need funds much 
more urgently than New York. France, especially, 
is about to finance some particularly heavy loans 
and will be very apt to call on both London and 
Berlin for the precious metal. Canadian wheat is 
going forward quite freely through New York and 
bills of exchange against these shipments are being 
sold here. The new regulations regarding certificates 
to be filed with coupons in accordance with the 
provisions of the new Income Tax Law have inter- 
fered quite severely with the collection of coupons 
of bonds held by foreign interests. This, necessarily, 
has in turn interfered to some extent. with the 
demand for remittances. However, the November 
coupon list is not a particularly heavy one so far as 
foreign holders are concerned. 

The Continental exchanges still continue in favor 
of the British centre. The sterling check rate in 
Paris closed last evening, as reported by cable, at 
25.31 franes, which compares with 25.30 francs 
a week ago. In Berlin demand sterling finished 
at 20.50 marks, which is an advance of 4pfg. for the 
week. Berlin exchange in Paris closed at 123.40 
frances, against 123.4214 franes last week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was much firmer, recording an 
advance of about 15 points, chiefly on the exceedingly 
favorable bank statement issued here on Saturday, 
to 4 8495@4 8505 for demand, 4 8545@4 8555 for 
cable transfers and 4 8045 @ 4 8055 for sixty days. 
On Monday there was a recession, owing to the accu- 
mulation of bills over Sunday,and demand declined 
to 4 8485; though later covering of shorts for specula- 
tive account caused a partial recovery; the range for 
demand was 4 8485@4 85, cable transfers 4 8535@ 
4 8545 and 60 days 4 8040@4 8050. Lighter offerings 
coupled with some buying by a large financial con- 
cern, induced a steadier tone on Tuesday; trading 
was not active; cable transfers advanced 5 points 
to 4 8540@4 8550 and demand to 4 8495@4 8505, 
while sixty days was relatively firmer at 4 8050@ 
4 8075. On Wednesday sterling ruled strong and 
rates advanced about 20 points; final quotations 
were 4 8515@4 8525 for demand, 4 8565@4 8575 for 
cable transfers and 4 8065@4 8085 for sixty days; 
the day’s factors were short covering and a light 
supply of bills. The undertone was somewhat weak- 
er on Thursday; demand and cable transfers declined 
5 points to 4 8510@4 8520 and 4 8560@4 8570, 
respectively; sixty days, however, remained un- 
changed. On Friday the market ruled distinctly 
firmer, owing chiefly to less active offerings of bills 
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and purchases by uptown importers. Closing quo- 
tations were 4 8075@4 81 for sixty days, 4 8515@ 
4 8530 for demand and 4 8565@4 8580 for cable 
transfers. Commercial on banks closed at 4 785<@ 
4 8034, documents for payment closed at 4 797%%@ 
4 811% and seven-day grain bills at 4 84@4 84). 
Cotton for payment closed at 4 80!14@4 801, grain 
for payment 4 81@4 814. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $7,819,000 net in cash as a result of the cur- 
rency movements for the week ending Nov. 14. 
Their receipts from the interior have aggregated 
$14,694,000, while the shipments have reached 
$6,875,000. Adding the Sub-Treasury operations 
and the gold imports, which together occasioned a 
gain of $2,801,000, the combined result of the flow 
of money into and out of New York banks for the week 
appearstohave been a gainof $10,629,000, as follows: 


Out of 
Banks. 
$6,875,000 Gain $7,819,000 
20,683,000 Gain 2,801,000 


Net Change in 


| Into 
| Bank Hoidings. 


Week ending Nov. 14. Banks. 





$14,694,000 
23,484,000 


Banks’ interior movement 
Sub-Treas. oper’ns and gold imports 


Total - $38,178,000 $27,558,000 Gain $10,620,000 


The following table indicates the amount of bullion 
in the principal European banks. 


Nov. 13 1913 


Nov. 14 1912. 
Banks of — - — - 


Gold, 


Gold Silver. Total Silver. Total. 
£ £ £ £ £ £ 
England 36,700,264 36,700,264 36,627,159 se 36,627,159 
France... 140,928,520 25,527,520 166,456,040 128,849,600 30,001,640 158,851,240 
Germany ~~ 60,769,400 13,550,000 74,319,400, 40,889,500 15,052,200 55,941,700 
Russia_.. 167,358,000 = 5,826,000:173,184,000157,518,000 6,459,000 163,977,000 
Aus.-Hun. 51,010,000 10,442,000, 61,452,000 51,967,000 10,791,000 62,758,000 
Spain ____! 18,877,000 29,005,000) 47,882,000 17,310,000 29,353,000 46,663,000 
Italy _... 45,764,000 3,050,000 48,814,000) 42,491,000 3,500,000 45,991,000 
Neth’lands 12,366,000 584,800 12,950,800) 13,680,000 493,900 14,173,900 
NatBelg .| 8,380,090 4,190,000 12,570,000 7,546,667 3,773,333 11,320,000 
Sweden 5,695,000 mi 5,995,000, 5,510,000 : 5,510,000 
Switz'land 6,868,000, - 6,868,000) 6,984,000 6,984,000 


Norway - - 2,225,000 


2,550,000 550,000, 2,225,000 


99 424 .073 611,021,999 
99 927,780 611,449,400 


Total week 557,266,184) 92,175,320 649 441,504 511,597,926 
Prev .week 555,174,144) 92,687,947 647,862 ,091/511,521,620 
' i 


THE PERPLEXING MEXICAN SITUATION. 


Notwithstanding several alternations of apprehen- 





sion and reassurance during the present week, it 
that 
there had been no vital change in the Mexican situa- 
tion. 
numerous developments, fortunately indicating that 


seemed, as the present week drew to a close, 
On the other hand, however, there have been 


the situation is better in hand than had previously 
been supposed. 

The state of public feeling at the opening of the 
week was abundantly reflected by the sharp decline 
on the Stock Exchange that day, which was unani- 
mously ascribed to fear of some immediate and un- 
favorable event in the Mexican situation. A condi- 
tion of things which would necessitate immediate 
operations by our army or navy was for that day a 
matter of common discussion in the financial com- 
munity; so was avaguereport which circulated that 
the European Powers had found themselves unable 
to concur in some essential points with the policy 
of our Administration. It did not take long to dissi- 
pate this second rumor. The speech on Monday 
evening by the English Premier at the Lord Mayor’s 
banquet in London dealt unequivocally with the 
question of England’s attitude toward our Govern- 
ment in this matter, and inferentially it threw much 
light on the probable attitude of the other European 
Powers. 

‘There has never been,” Mr. Asquith said, ‘‘and 
cannot be, any question of political intervention on 











the part of Great Britain in the domestic concerns 
of Mexico, or of any Central or South American 
State. It is no part of our right or duty in that part 
of the world to prevent revolutions or preclude con- 
trol, or even put a stop to civil war. A 
rumor has found credence in some quarters that, at 
the moment when the United States is taking a line 
of its own in regard to Mexico, we have entered upon 
a new departure of policy, deliberately, or if not 
deliberately, at any rate opposed to that of the 
United States, and calculated accordingly. There is 
no vestige of foundation for such a rumor.’’ And 
Mr. Asquith further set forth with great frankness 
the fact that the British Government’s recognition 
of Huerta last March as President ad interim was 
provisional recognition only, and was in no respect 
equivalent to the pursuance of a policy contrary to 
that of the United States. ‘“‘Between the United 
States and ourselves,” the Premier concluded, “there 
has been from time to time an exchange of views 
without the least tinge of and 
We both feel the 
disturb 


friction on either side, 
with the most perfect cordiality. 
fullest that 
common resolve to obtain and maintain 


assurance nothing can our 
a friendly 
and sympathetic understanding.” 

of the between England and 


France, the diplomatic community accepted this 


In view relations 
the 
If this were so, it would natur- 
ally describe the conduct of Germany and other 
Powers as well. 


declaration as in effect outlining the policy of 
Paris Government. 


All this was eminently satisfactory 
so far as it went, but obviously it means that action 
of some sort on our own part is still expected in the 
very near future. It also leaves open the question 
which at present causes the greatest perplexity to 
America—if Huerta is in one way or another removed 
from the situation, and his immediate colleagues 
along with him, who is to replace him as the executive 
authority of Mexico? That negotiations have been 
in progress with the insurgent leader in the North has 
been a matter of frequent and definite rumor; it has 
been coupled with the open declaration of our own 
Government’s positive ultimatum that, before any 
important steps can be taken at Mexico City itself, 
Huerta must formally 
must be dissolved. 


withdraw and his Congress 
This is a plain enough declara- 
tion of our determination not to recognize even the 
recent and it 
perilously near to a technical intervention in the in- 
Judgment 
on that matter rests on the question, not wholly easy 
to answer in the case of Mexico, how far a foreign 
Power is entitled to pass judgment on the validity 
or invalidity of political methods conducted in gen- 
eral under constitutional authority. With Europe 
standing, at all events, neutral, however, it remains 
to be seen how our Administration’s program will 
unfold. The one essential thing is that there must 
be a program. 

During the week General Huerta has practically 
occupied the attitude of refusing further conference 
with our envoys. On Wednesday Mr. Lind, the 
President’s personal representative in Mexico, left 
the capital of that country for Vera Cruz, declaring 
unhesitatingly that he would not set a foot in 
Mexico City again until the existing Congress had 
been dissolved. Later, his return was reported to 


Mexican elections, therefore runs 


ternal affairs of an independent country. 
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have been solicited by a member of the Mexican 
Cabinet, and in spite of the seeming breach of 
diplomatic relations, the trend of general opinion has 
appeared to be that the possibility of armed inter- 
vention on our part is more distant than it was a 
week ago. Short of actual invasion, the expedients 
would remain, in an extreme case, of blockade of 
Mexico’s principal port, or of the granting of facilities 
for free shipment of arms across our Southern border 
to the insurgents. The second expedient would be 
equivalent to recognizing Carranza as the provisional 
executive. If so, it would doubtless be presumed 
that he was to call a fair election and to withhold 
himself from actual candidacy. Whether he, or any 
other insurgent leader, is sufficiently trustworthy for 
that purpose, is a very serious question. 

One undoubtedly reassuring fact in all these ex- 
ceedingly perplexing discussions of the Mexican im- 
broglio has been the fact that financial markets, 
home and foreign, have refused to exhibit acute alarm 
in regard to it. It is a matter of common remark 
that our own Stock Exchange has at no time acted 
as a market would naturally act in the presence of 
a formidable international crisis. The London mar- 
ket, so far as its movement of prices indicated, has 
occupied a somewhat similar position, and although 
dispatches have constantly asserted that the Paris 
market might be placed in a grave position if the 
worst were to happen in Mexican affairs, it has been 
difficult to obtain authentic evidence in the dis- 
patches or the newspaper financial comments of 
Paris itself that the market stands in that respect 
in a critical position. Perhaps this relative com- 
posure of the markets may be best explained by the 
epen and repeated declarations of our Government 
that it has no belligerent purposes and will under no 
eircumstances undertake a war of conquest. 

In the determining of the relations between our 
Government and the foreign Powers on the Mexican 
affair there has from the first been one real handicap 
to which sufficient attention has scarcely been paid. 
We mean the absence of such diplomatic representa- 
tives as should give to our own contentions the 
proper personal weight on the foreign community. 
Many of our important ambassadorships are not 
filled by men of personal prestige and diplomatic 
experience; one of those posts, the Paris Embassy, is 
not filled at all. Now, nothing is more fully recog- 
nized, in the traditions of diplomacy, than that am- 
bassadors are needed, not merely for the purpose of 
shrewd and adroit negotiations with a foreign gov- 
ermment, but for the putting before a foreign com- 
munity, in the strongest and most forceful way, the 
ease of our Government and people. This was the 
very high value of such men as John Hay, Joseph H. 
Choate, James Russell Lowell and Charles Francis 
Adams in the English mission; the same service was 
notably rendered at Paris by the late John Bigelow 
during our Civil War and by Benjamin Franklin in 
the trying days of our war for independence. The 
value of such services, and their supreme necessity 
in a moment of possible international tension, needs 
no argument in the light of these historic episodes. 

It is difficult to deny that President Wilson has 
neglected, or overlooked, the importance of thus 
equipping our foreign embassies. Much of the blame 
fer the condition that exists belongs undoubtedly 





with Congress, which will not make proper appro- 
priations for the expense of our foreign envoys, and 
which, therefore, forces upon the President, in many 
cases, the alternative of selecting a rich man, able 
to maintain his office out of his private resources, 
or a political appointee who has no private business to 
sacrifice. But Mr. Wilson has not only on occasion 
overlooked the real importance of the proper sort of 
foreign Ambassador; he has shown an unfortunate 
willingness, at times, to yield to the malign influence 
of Secretary Bryan, whose disposition to lend himself 
to the mere dispensing of patronage on the basis of 
political reward has already become as manifest as 
his crude conception of his own official responsibili- 
ties. 

Had not such tendencies been already suspected, 
the lamentable affair of Mr. Pindell of Peoria, which 
came to a head this week, would have sufficiently 
demonstrated them. Despite the denials as to the 
wording of certain alleged correspondence in the mat- 
ter which has been made public, the fact is plain 
and unquestionable that a country editor of neither 
national nor international repute was offered the 
post of Ambassador to St. Petersburg in the name of 
our Secretary of State, and was offered it with the 
plainest possible intimation that he need not bind 
himself too closely to his official duties, nor under- 
take to hold the position for any considerable length 
of time. Even to this extent the episode was mor- 
tifying and humiliating, and the President’s refusal 
to withdraw the nomination after these facts bear- 
ing on it had been made public hardly served to help 
the matter. The affair was most regrettable, how- 
ever, in its bearing on the larger aspects of our policy 
regarding our foreign representatives. 

Such a policy is not necessarily fatal to any imme- 
diate plans or purposes, because Mr. Wilson’s own 
strong personality and direct methods go far toward 
replacing the services which might be rendered by a 
useful ambassador. Yet such incidents even as the 
Mexican affair, with all the apparent readiness of 
Europe to yield their personal wishes to our Govern- 
ment’s urgency, may turn out to have involved some- 
thing like a slight straining of our good relations with 
the other Powers. Whether the United States is 
endeavoring at the present time to cultivate with 
other Governments, by the plainest and most obvious 
methods, those constant good relations which are 
most serviceable when an unpleasant turn occurs in 
foreign relations generally, is a very open question. 








COUPONS ON WHICH INCOME TAX CANNOT 
BE COLLECTED IN FULL. 


In the practical enforcement and application of 
the new Income Tax Law, many questions are 
arising as to the construction and interpretation of 
its provisions. Many of these queries are being 
cleared up in the regulations which are being promul- 
gated and issued by the Treasury Department, but 
it is not to be expected that any person or group 
of persons can anticipate the number of questions, 
especially legal questions, which must, from time to 
time, arise in the construction and application of 
such an intricate law. 

A question which will, no doubt, be raised in the 
near future is that of the legality of the assessment 
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of the tax on the full coupon value of bonds which 
have been purchased at a premium. The regula- 
tions of the Commissioner of Internal Revenue 
regarding the deductions of the income tax on inter- 
est maturing on bonds make no provision for the 
amortization of bond premiums. 

Bonds are purchased, as a rule, for steady and 
conservative income-bearing investments and are 
preferred in many instances for the investment of 
trust funds. Many of the good bonds must be pur- 
chased at a premium and if the face value of the 
coupons therefrom is to be considered as income, 
the principal fund will, at the date of redemption, 
be reduced just the amount of the premium paid 
at thedateof its purchase. For instance, a $1,000 six 
per cent bond bought onafour and one-half per cent 
basis, with four years to run, would cost $1,054.401, 
and the difference between that amount and the 
redemption value, $1,000, would be theamount of 
principal erroneously included and taxed as income 
during the four years. 

It is customary for permanent investors, in order 
to keep the principal fund intact, to amortize a 
certain amount at each income period. The differ- 
ence then between the amount amortized and the 
face value of the coupon is the amount actually 
received as income, and the only amount apparently 
which can be lawfully taxed as income. Bonds are 
purchased on a certain income basis figured accord- 
ing to the price of the bond and not according to the 
interest which it pays on its par value. The careful 
investor usually thus sets aside an amount sufficient 
to provide for the disappearnace of the premium at 
the time of redemption and in the case of guardians 
and other fiduciaries, who are compelled by law to 
make returns to the court, the practice is incumbent 
in order that the principal of the trust be not dimin- 
ished. Tables, showing the rate of income and the 
amount to be amortized at each income period in 
order to hold the principal intact, are published 
and referred to by all brokers dealing in bonds, and 
are used constantly by investors in bonds. 

The Income Tax Law was authorized by an Amend- 
ment to the Constitution empowering Congress to 
assess and collect an income tax and a law which 
directs the assessment and collection of a tax on 
property other than income would appear to be 
unconstitutional. The Income Tax Law, however, 
would seem to be within the provisions of the Amend- 
ment in this respect, as it provides for the assessment 
and collection of a tax ‘‘on the entire net income.” 
If there is any ambiguity as to what is income on 
bonds, the question is to be determined by the 
Treasury Department and the courts. 

In construing and applying the Income Tax Law, 
the Government must make proper provision in its 
regulations for the exemption of all property which 
is not income, and any assessment and collection 
on any sum not income will, it must be supposed, 
be declared illegal and void. Can the premium paid 
for a bond, under any conditions, be classed as 
income and taxed as such under the law? Is not 
any assessment so made erroneous and unlawful? 
As amortization of bond premiums is such a common 
practice among investors, and as the premium can 
be separated so easily from the income, is it not 
incumbent upon the Department to issue regulations 
covering this question? As yet the point, apparent- 


ly, has not been considered. 








ORGANIZED LABOR AND OBSERVANCE OF THE 
LAW. 

A subscriber sends us from Pittsburgh a marked 
copy of the Toledo ‘‘Blade” of a date back in this 
autumn’s political campaign, his aim being to call 
attention to one more illustration of the present 
solidity of organized labor. The marked matter 
is headed “labor men quiz lecal candidates as to 
views’’, and relates how candidates for city offices, 
on either ticket, ‘‘were questioned as to their views 
on organized labor, Wednesday night, by mem- 
bers of the legislative committee of Central Labor 
Union.” Sixteen candidates were mentioned by 
name who appeared and who apparently submitted 
to the ordeal without protest; another called at the 
committee’s rooms and begged off on the plea of 
being obliged to be out of town on a business engage- 
ment on the designated evening, but promised ‘‘to 
appear at a later date, which was granted,” while 
one other pleaded as excuse a recent bereavement 
and a present illness in his family. 

The sheer selfishness, the total disregard of the 
rights and welfare of all outsiders, and the deter- 
mination to make its own demands the test of fitness 
by which all candidates for public office must con- 
sent to be measured are no novelty in the conduct 
of solidly organized labor. Such conduct does not 
merely fail to show good citizenship; it fails (as the 
conduct of railway employees in their cycles of 
coming forward to demand more and more also fails) 
to show anything wiser or more generous than a 
determination to get the uttermost and let conse- 
quences to the general public be what they may. 
Such conduct is a sort of travesty and mockery of 
popular government, reducing it to a game of grab; 
it is hardly too much to say that men who care for 
nothing beyond their own desires and organizations 
are unworthy of suffrage, yet they possess suffrage, 
and from the local government of citiesthrough 
State Executives and legislatures (even the White 
House itself not having clear title to exemption from 
the list) there runs the ominous menace of terror 
at the ‘‘vote’’ wielded by organized labor, compact 
like a phalanx and hard like a spiked club. 

Only this week, we are told of arrest of officers 
and members of the local union which has been lead- 
ing the strike of mail wagon chauffeurs in their 
obstinate determination to force acceptance of union 
terms for transporting the mails in this city. It is 
reported that dynamite has been discovered, appar- 
ently held ready for use, if necessary to the purpose, 
and it is not very long since there were stories that 
the rebellious waiters in some restaurants contem- 
plated pushing their warfare to the extent of mixing 
poisons in the food. One need not accept such 
tales at once, and one is inclined to pronounce them 
incredible; yet experience seems to show that there 
is no deed so good or so bad that human nature is 
incapable of it, and what has been actually done by 
blackmailing bomb-placers and by “gun-men’’ in 
the attempt to resist the law against gambling is 
matter of record. 

These present strikers are charged with con- 
spiracy to obstruct the mails, a serious and heavily 
punishable offense. Have these men, emboldened 
by long practical immunity enjoyed by their com- 
rades in other lines of labor, forgotten themselves 
and gone too far? The hand of Government is heavy 
towards the taxpayer and light towards the tax- 
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eaters, but in dealing with violators of Federal laws 
it generally outdoes, in certainty and severity, the 
criminal practice in the States. Yet it would not 
be easy to say wherein violence, even involving the 
use of explosives, is a higher crine against the public 
welfare and morals when obstructing the mails than 
when blowing up newspaper buildings or in other 
acts of attack upon property and persons in the long 
line of attempt to enforce the demands of labor by 
strikes first and violence following. 

What is to be done about this, and how long 
before the doing shall seriously begin? Argument and 
expostulation are out of time when offered to per- 
sons with hate on their brows and offensive weapons 
of any sort in their hands. No just cause needs 
violence; no bad one should be permitted to advance 
by it. There can be no real stability, as there can 
be no warrant of security and no real atmosphere in 
which justice can be discovered and wrought into 
life, except when and where the authority of law is 
paramount and acknowledged. Six months ago, 
the ‘‘Chronicle’”’ said that only one thing can be 
done: ‘‘at the next open difference between employ- 
ers and employees, when the strike comes, put the 
violence down.’’ Incidentally, people who are them- 
selves law-abiding will acquire a new sense of self- 
respect and a touch of courage, when this is done, 
while simultaneously the timeserving politicians 
who shake and yield will take notice of a turn in 
the course of events. 

Has such a turn come? Is it possible to avoid 
the conclusive clinch with organized labor, whereby 
that power which how relies on brute force must 
consent to abide by the rules and methods to which 
others submit cheerfully? And if the clinch must 
come, do not its difficulties and cost increase with 
each fresh delay by surrender? 





os 


RAILROAD GROSS AND NET EARNINGS FOR 
SEPTEMBER. 


Kach new monthly return furnishes additional 
testimony of a most impressive kind to the fact that 
increases in railroad expenses are now outrunning 
the gains in gross revenues, with the result that the 
railroads are confronted with diminishing net earn- 
ings at a time when the call is so strongly for improv- 
ing net. The matter possesses added signiticance 
at the moment in view of the fact that the Arbitra- 
tion Board in the case of the demands of the railway 
conductors and trainmen on the Eastern railroads 
for higher wage schedules has this week handed 
down an award in favor of the employees to this 
extent, that the railroads will be called upon to pay 
out about $6,000,000 more per annum in compliance 
with the same. The railroads have really reached 
a stage where they are called upon to endure double 
losses. Gains in gross earnings are now on a greatly 
diminished scale and in the case of many railroads 
the gross is actually falling off. Simultaneously, 
the augmentation in expenses which has been going 
on for several years still continues unchecked, and, 
as we see, new developments are all in the direction 
of swelling still further the rising tide of expenses. 

Our compilation to-day covers the month of 
September, and judging by the result for that month 
and the two preceding months, expenses are rising 
at the rate of $150,000,000 to $200,000,000 a year. 
At all events, the augmentation in expenses in Sep- 
tcinber, as compared with the corresponding month 








of last year, was $14,958,298. The gain in gross 
revenues, on the other hand, was no more than $9,- 
805,231 (3.56%), leaving a loss i in net of $5,153,067. 





Inc. (+) or Dec. (—). 

September (459 roads)— 1913. 1912. Amount. % 
het J. ——— 242,097 239,050 +3,047 1.27 
Gross earnings. .__.._......... $285,050,042 $275,244,811 +$9,805,231 3.56 
Operating expenses____________ 192,202,849 177,244,551 +14,958,298 8.44 
ae $92,847,193 $98,000,260 —$5,153,067 5.26 


The advance in operating cost is becoming year 
by year a more pronounced feature in the revenue 
returns of the railroads. In September last year 
the gain in gross revenues was of more satisfactory 
proportions, but the net, even then, failed to keep 
pace with the rise in gross receipts. In other words, 
our September statement for 1912 showed $19,- 
891,032 increase in gross, or 7.88%, but this was 
attended by an addition to expenses of $13,855,420, 
or 8.58%, leaving, therefore, only $6,035,612 in- 
crease in net, or 6.64%. Extending the comparisons 
further back, we find that in September 1911 our 
compilations showed only minor changes in the 
totals, namely $39,801 increase in gross and §$1,- 
321,815 increase in net. In September 1910, there 
was a gain of $10,312,116 in gross revenues, but 
attended by a $3,869,083 in net earnings, 
showing that rising expenses were even then a most 
striking feature. In the year preceding, results for 
this month were much more encouraging—that is, 
in September 1909 there was $27,052,253 gain in 
gross and $13,585,396 gain in net. In September 
1908, on the other hand, there was $15,299,397 loss 
in gross, with $4,083,435 gain in net. In September 
1907 the returns were very incomplete, they coming 
to hand when the panic that year was at its 
heighth. The significant feature is that at that time, 
also, net earnings were falling behind, though gross 
was still expanding; stated in brief, for September 
1907 our compilation, though incomplete, registered 


loss of 


of 


$13,172,222 increase in gross with $3,594,503 de- 
cease in net. In the following we furnish the 


September comparisons back to 1896. For 1910, 
1909 and 1908 we use the Inter-State Commerce 
totals, but for preceding years we give the results 
just as registered by our own tables each year—a 
portion of the railroad mileage of the country being 
always unrepresented in the totals, owing to the 
refusal of some of the roads in those days to furnish 
monthly figures for publication. 


Gross Earnings. | Net Earnings. 



































Year. a eae — a ee 
Year Year Increase or | Year Year Increase or 
Given. Preceding. Decrease. Given. Preceding. Decrease. 
Sept. $ 3 $ 1 $ 3 $ 

1896 _..| 57,053,112) 58,277,749| —1,224,637) 19,889,887 20,478,809 —588,922 
1897 .___| 72,571,090 62,866,514 +9,704,576) 27,538,974 21,860,419 + 5,678,555 
1898 __. 81, 574,080 79,290,848 +2,283,232 31,520,183 30,352,609 + 1,167,574 
1899 ___| 88,460,145) 77,606,660 + 10,853,485) 33,488,813, 29,398,146 +4,090,667 
1900 _._- oa’ 274,231 90,380,548 + 1,893,683) 34,073,853) 34, 790, 545 —716,692 
= 106.840.715 96,359,674 + 10,481,041) 39,663,622) 35,270,411 +4,393,211 
1902 ...|108,277,736 99,662,819) +8,614,917, 37,336,366; 36, +h 214 +901,152 
1903 __./121,941,303 108,568,340 4+- 13,372,963 41,781,513) 37,410,861 +4,370,652 
1904 _.-|124,045,376:120,717,276 +3,328,100) 45,628,707| 41,023,532 +4,605,175 
1905 ._. 129,462,5171118,616,511 + 10,846,006; 46,650,014 43,7 19,446 +2,930,568 
1906 __- 136,839,986 126,782,987 + 10,056,999 48,341,798! 45,653,884 +2,687,914 
1907 ..- 141,220,009 128,047,787 + 13,172,222) 41,818,855 45,413,358 —3,594,503 
1908 _.. 218,929,381 234,228,778 —15,299, 397 81,615,313 77,531,878 +4,083,435 
1909 __. 246,065, 9! 56 219,013,703 +27,052,253, 95,443,956 81,858,560 + 13,585,396 
1910 __. 256,647,702 246,335,586 +10/312:116 91.580.434 95. 449,517 —3,869,083 
1911 ___/249,054,036 249,014,235 + 39,801 90,720,548 89,398,733 +1,321,815 
1912 ___ 272,209,629 252,318,597 + 19,801,032, 96,878,558 90,842,946 +6, 035,612 
1913 __- 285. ‘050. 042 275 , 244) 811 +9,805,231 92,847,193 98 ‘000, 260 —5 i 53, 067 


Note. —In 1896 the number of roads included for the month of Septe mber | was 1 36 
in 1897, 131; in 1898, 128; in 1899, 123; in 1900, 128; in 1901, 113; in 1902, 108 
in 1903, 112; in 1904, 102; in 1905, ‘98; in 1906, 95; in 1907, 84; in 1908 the return 
were based on 231,367 miles; in 1909 on 236,545 miles; in 1910 on 240,678 miles; in 
1911 on 230,918 miles; in 1912, 237,591 miles; in 1913, 242,097 miles. We no longer 
include the Mexican roads or the coal-mining operations of the anthracite coal roads 
in our total. 


The returns of the separate roads reflect very 
strongly the increase in expenses. Very few roads 


are able to show gains in net of any great magnitude, 
but many are obliged to report heavy losses in net 
in some instances solely because of the augmentati 
in expenses 
ing gross 


and in others because of both diminis 
and increasing expenses. The G 
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Northern Railway enjoys the unique distinction of 
having an important increase in gross and net alike— 
$1,088,116 in the former and $674,402 in the latter; 
and the Northern Pacific in the same part of the 
country, has also done well, having added $379,689 
to gross and $222,187 tonet. These roads, however, 
together with the Baltimore & Ohio, the Illinois 
Central and the Virginian Railway, stand almost 
alone. The New York Central belongs in the same 
class, having added $832,314 to gross and $331,752 
to net. But this applies only to the Central proper. 
Including the various auxiliary and controlled roads, 
the whole going to form the New York Central 
System, the result is a loss in net in the large sum of 
$896,484, notwithstanding an increase in gross of 
$1,607,565. The Pennsylvania Railroad on the 
lines directly operated East and West of Pittsburgh 
has $1,606,002 improvement in gross but only 
$13,254 gain in net. The Baltimore & Ohio has 
$431,482 increase in gross and has managed to save 
$112,800 for the net. The Lehigh Valley has lost 
$270,027 in gross and $239,263 in net, while the 
Philadelphia & Reading has $138,832 decrease in 
gross with $406,853 decrease in net. Western roads, 
with the exceptions already noted, nearly all make 
unfavorable returns as far as the net is concerned. 
Thus, the Burlington & Quincy, with $363,808 gain 
in gross, has $237,725 loss in net; the Milwaukee & 
St. Paul. with $71,351 gain in gross, has $441,593 
decrease in net; the Union Pacific, though having 
$300,545 improvement in gross, falls behind $266,- 
454 in net; the Southern Pacific has lost $73,819 
in gross and $429,431 in net, and the Atchison 
has $281,312 decrease in gross and $187,752 decrease 
in net. The Rock Island, however, though having 
$171,119 loss in gross, has $20,508 gain in net. 
Southern roads pretty generally have done well 
this time, the Atlantic Coast line, the Cheaspeake & 
Ohio and the Louisville & Nashville all being able to 
report improvement in both gross and net. The 
Southern Railway forms an exception to the rule 
in this group and, with $357,689 gain in gross, suf- 
fered a decrease of $105,385 in net. New England 
roads are obliged to report heavy reductions in net, 
the New Haven falling behind $505,000 and the 
Boston & Maine $345,680—the first on a small in- 
crease in gross and the latter on a small decrease. 
In the following we show all changes for the separate 
roads for amounts in excess of $100,000, whether in- 
creases or decreases and in both gross and net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 


Increases. Increases. 
Pennsylvania_.......-. v$1.606,002 Bessemer & Lake Erie... $140,187 
Great Northern._._____- 1,088,116 Duluth Missabe & Nor_- 136,332 
N Y Cent & Hud River_. 4@832,314 Buffalo Roch & Pitts__-_- 121,097 
Baltimore & Ohio____.-- 431,482 Toledo & Ohio Central--- 108,653 
Norfolk & Western... _- 382,806 Chicago Great Western 106,424 
Northern Pacific.......- 379,689 Hocking Valley.....---- 103,207 
Chic Burl & Quincy.._-- 363,808 | 
Louisville & Nashville... 360,726) Representing 27 roads 


ON See 


357 ,689 | in our compilation. _$8,986,905 
S| ae 300,545 | 


Decreases. 


Illinois Central___....--- 293,593 Atch Top & Santa Fe_... $281,312 
Michigan Central_-___--_- 268,180) Lehigh Valley__.......-- 270,027 
Lake Shore & Mich Sou.. 266,507) Wabash_._____..____. _-- 196,793 
Chic & North Western... 195,611| Rock Island_______-__-- 171,119 
Chesapeake & Ohio--_---- 189,722) Internat & Great North-- 4,183 


Atlantic Coast Line... __ 
Yazoo & Miss Valley_____ 
Elgin Joliet & Eastern__- 
oe 153,815 
Seaboard Air Line... 150,633 
Del Lack & Western____ 148,306 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselve-. 


a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,” the ‘Nickel Plate,” 
&c., the whole going to form the New York Central System, the result is 
a gain of $1,607,565. 


vy These figures represent the lines directly operated east and west of 


Pittsburgh, Eastern lines showing $1,111,958 increase and the Western 
lines $494,244. For all lines owned ed, operated and controlled, the 


154 
186,566 |  teememey ag & Reading-- 138,222 
160,034 | Denver & Rio Grande__.. 101 
154,861 

Representing 7 roads in 
our compilation. ---- $1,313,582 


. leas 
Pa en for the month is a gain of $1,937,500 in gross and a loss of $264,403 
net. 








PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 








Increases. Decreases. 
Great Northern -_-_---.--- $674,402 | Lake Shore & Mich Sou__ $327,738 
N Y Central & Hud Riv_. 4@331,752| Union Pacifie_....___ __ 266,454 
Northern Pacific_-_------ 222,187 | Lehigh Valley -_._._____- 9,2 
Baltimore & Ohio__----- 112,800| Chic Burl & Quincy__-_-_- 237,725 
i eee en -.-  101,896| Pere Marquette_____..._ 16,150 
Illinois Central___.------ 100,615} Michigan Central_______ ,629 
anal Minn StP& SS M...-- 200,003 
Representing 6 roads in Atch Top & Santa Fe____ 187,752 
our compilation_---- $1,543,652) Missouri Kan & Texas._ 152,875 
Decreases.|Central of New Jersey __ 140,866 
NYNH & Hartford___. $505,000|)Cin Ham & Dayton_-_-__- 24,161 
Chic Milw & St Paul__-- 441,593 | Internat & Gt Northern__ 108,449 
CCC & St Louis__-_---- 437 120) Southern .. .............« 105,385 
Southern Pacific_-__---- 29,431) Wabash--___-____- ees & 105,207 
Philadelphia & Reading -- 406,853 
Boston & Maine_-_------ 345,680! Representing 21 roads 
Wn re DRE A ee 329,646 in our compilation___$5,516,980 





a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘Big Four,’’ the ‘‘Nickel Plate,’’ 
&c., the whole going to form the New York Central System, the result is 
a loss of $896,484. 

The most striking evidence of the general and wide- 
spread nature of the rise in expenses is furnished 
when the roads are arranged in groups according to 
their geographical location. In that case it is found 
that all the divisions, with the single exception of 
the Southern Group, show larger or smaller diminu- 
tion in net. The gross, on the other hand, records 
increases (though very small in some instances) in 
the case of all the geographical divisions, barring 
only one. Our summary by groups is as follows: 

SUMMARY BY GROUPS. 











jross. Barnings————————_—_—_ 

Section or Group— 1913. 1912. Inc.(+)or Dec.(—4 

September— $ $ $s % 
Group 1 (17 roads), New England____ 12,954,722 12,767,652 +187,070 1.47 
Group 2 (81 roads), East & Middle___ 68,930,275 66,183,132 +2,747,143 4.16 
Group 3 (65 roads), Middle West_--_-- 40,103,595 38,552,374 +1,551,221 4.02 
Groups 4 & 5 (84 roads), Southern.._. 34,305,592 31,649,564 +2,656,028 8.38 
Groups 6 & 7 (74 roads), Northwest__ 68,627,179 65,391,545 +3,235,634 4.94 
Groups 8 & 9 (94 roads), Southwest... 43,043,025 43,788,105 —745,080 1.70 
Group 10 (44 roads), Pacific Coast._.. 17,085,654 16,912,439 +173,215 1.04 

UO Ge DOU cca dkwkocusssccx 285,050,042 275,244,811 +9,805,231 3. 
— M tleage— Net Earnings 
1913. 1912. 1913. 1912. Inc.(+)or Dec. (—) 
$s 

Group No. 1_.----- 7,859 7,844 3,527,342 4,443,128 —915,786 20.61 
Group No. 2_.--.-..- 26,567 26,262 21,167,597 22,157,648 —990,051 4.50 
Group No. 3..-..-... 25,850 25,731 11,043,735 13,047,068 —2,003,333 15.36 
Groups Nos. 4 & 5__ 40,747 40,441 10,132,780 9,530,264 +602,516 6.27 
Groups Nos. 6 & 7_. 67,176 66,366 26,126,157 26,392,593 —266,436 1.03 
Groups Nos. 8 & 9_. 56,208 55,072 13,517,768 14,397,800 —880,032 6.11 
Group No. 10___.-- 17,690 17,334 7,331,814 8,031,759 —699,945 8.68 
Se 242,097 239,050 92,847,193 98,000,260 —5,153,067 5.26 


NOTE.—@roup J. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south 
of Denver, the whole of Texas and the bulk of Louisiana; and that portion of 
New Mexico north of a line running from the northwest eorner of the State 
through Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 





——-— = 


RAILROAD GROSS EARNINGS FOR OCTOBER. 

In the foregoing article we have reviewed the gross 
and net earnings of United States railroads for the 
month of September. Some preliminary returns 
relating to the gross alone are already at hand for 
the month of October and these furnish additional evi- 
dence going to show that the upward course of the gross 
is no longer general or continuous, and may, in fact, 
be said to have been definitely interrupted. Ourstate- 
ment for October, comprising the roads which always 
make it a practice to supply. approximations of their 
gross in advance of the audited returns of both gross 
and net, discloses only a very small increase in the 
aggregate as compared with the same month last 
year, while a large number of the separate roads 
actually suffer losses, in some cases for quite consider- 
able amounts. 

It does not seem surprising that the comparisons 
for October should be somewhat unfavorable. It is 
undeniable that some reaction from the previous 
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activity is taking place in general trade, while the 
iron and steel industry has suffered a pronounced 
setback. All this, of course, means a falling off in 
railroad traffic. Then the presents year’s reduced 
crop-yield is being reflected in a smaller grain move- 
ment in the West, while in the South there has been 
a falling off in the cotton movement, with a very 
marked shrinkage in the Texas receipts. Stated in 
brief, our statement, comprising 49 roads operating 
91,229 miles of line, registers only $1,366,710 in- 
crease, or not more than 1.57%. As usual, this 
early statement includes three leading Canadian 
systems, namely the Canadian Pacific, the Grand 
Trunk of Canada and the Canadian Northern, and 
more than the whole amount of the total increase 
has been contributed by these Canadian systems; in 
fact, the gain of the Canadian Pacific alone, namely 
$1,397,000, exceeds the $1,366,710 increase shown 
by the total. Western roads, quite generally, 
report losses and so do many of the Southern roads. 

The largest amount of decrease is that of the 
Colorado & Southern, $300,238, but here a special 
cause is responsible for the loss, that is the strike 
at the coal mines in Southern Colorado. But many 
other Western roads remote from this source of dis- 
turbance have also suffered decreases. The Chicago 
& Alton falls behind $216,002; the Chicago Great 
Western $47,511; the Chicago Indianapolis & Louis- 
ville $24,391; the Mineral Range (presumably because 
of the strike in the ore regions) $61,440; the Minne- 
polis & St. Louis $29,091, the “Soo” road $196,304, 
and the Wabash $148,178. 

From the Southwest there come many heavy de- 
creases, either from cotton-carrying or grain-carrying 
roads, or from roads having a large trafficin both 
staples. The Missouri Kansas & Texas has lost 
$265,885; the Missouri Pacife $231,000; the Inter- 
national Great Northern $293,000; the St. Louis 
South Western $92,000, and the Texas & Pacific 
$171,293. In the following we show all changes for 
the separate roads, whether increases or decreases, 
for amounts in excess of $30,000. It willbe noted 
that Southern roads outside of Texas generally report 
increases and some of them for quite substantial 
amounts. The explanation is found in the fact that 
east of the Mississippi River the cotton movement 
quite generally ran well ahead of that of last season. 


PRINCIPAL CHANGES IN GRQSS EARNINGS IN OCTOBER. 








Increases | Decreases. 
Canadian Pacific. __..--- $1,397,000; Colorado & Southern____ $300,238 
Louisville & Nashville.... 340,437| Internat & Great North_ 293,000 
Canadian Northern... ._- 335,900! Missouri Kan & Texas__ 265,885 
Southern Railway... --- 256,312| Missouri Pacific.________ 231,000 
Great Northern... -- 238,019| Chicago & Alton________ 216,002 
Grand Trank........... 145,687| Minn St P& SS SM____ ts 304 
Yazoo & Miss Valley---.-- 133,081) Texas & Pacific.________ 171,293 
Chesapeake & Ohio___.-- S09 404) Wevueeah................ 148,178 
Illinois Central___-._----. 100,215] St Louis Southwestern. __ 92,000 
Buffalo Roch & Pittsb--- 78,677; Mineral Range__________ 61.440 
Western Pacific......--- 55,800} Chicago Great Western. 47.511 
Toledo St Louis & West__ 55,517 r 
Cin New Or! & Tex Pac. 54,865 
Seaboard Air Line._...-- 50,841 
Mobile & Ohio. ......--- 31,841 
Representing 15 roads Representing 1] roads. 
in our compilation- $3,376,624 in our compilation. __ $2,022,851 


The overland shipments of cotton aggregated 


194,128 bales, as against 161,278 bales, but the 
receipts at the Southern = reached only 2,- 
101,940 bales, as against 2,162,969 bales. At 


Galveston the deliveries were no more than 546,237 


bales, against 855,293 bales; at Texas City only 
121,372 bales, against 213,996 bales and at New 
Orleans 238,850 bales, against 260,058 bales. On the 


other hand, at Savannah the receipts were 554.801 
bales, against 357,584 bales, and at most of the other 
Atlantic ports they were also well ahead of last year, 
as will be seen by the following. 








RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER AND FROM 


JANUARY 1 TO OCTOBER 31 1913, 1912 AND 1911 




















October. Since January 1. 
Ports. 
1913. 1912. | 1911. 1913. 1912. 1911. 

Galveston... ____ bales} 546,237) 855,293 625,000\2,274,896/2,944,736| 2,047,787 
Texas City, &c_____- 121,372) 213,996 154,109) 473,325) 609,097) 455,511 
New Orleans________ 238, "850 260,058, 198,982} 793,008)1,111,924; 892,321 
ee 93,320) 54,391 76,494! 211,499} 229,175) 162,595 
Pensacola, &c._.___- 44'369 26,459, 31,926 96,555) 109,447) 134,161 
Savannah _.._.____- 554,801 357,584, §21,114/1,180,517| 1,330,185)1,237,178 
Brunswick__.___.__- 97,800 52,450, 64,620) 204,784) 257,789) 184,931 
Charleston. ..__..._- 149,381] 100,433) 85,748] 290,524) 262,413) 190,076 
CRS cca aokwac® ausuec 135 110 389 891 
Wilmington_._._.._. 130,765) 107,939) 114,274) 233,413) 344,117) 244,104 
eer 115,693} 129,372) 129,136) 363,925) 453,165, 319,643 
Newport News, &c__ 9,352 5,004 1,508 73,876 35,237 2,776 

(eee 2,101,940! 2,162,969 2,003,046 6,196,432 7,787 ,634'5,871,974 














In the case of the Western grain movement the 
corn deliveries were larger than in the corresponding 
period of 1912, but the wheat receipts fell off heavily 
and so did the oats receipts. Combining wheat, 
corn, oats, barley and rye, the aggregate of the re- 
ceipts for the four weeks ending October 25 this year 
was only 79,583,000 bushels, as compared with 
101,925,356 bushels in the same four weeks of 1912, 
but as against 67,576,691 bushels in 1911. The 
details of the Western grain movement in our usual, 
form are contained in the table we now annex. 


WESTERN FLOUR AND GRAIN RECEIPTS. 








Four weeks end- Flour. Wheat. Corn. Oats. Barley. Rye. 
ing Oct. 25. (dbdls.) (bush.) (bush.) (dush.) (bush.) (dush.) 
Oo 
1913_... 840,000 2,258,000 6,013,000 7,891,000 4,361,000 369,000 
1912__.. 750,436 3,899,800 7,133,150 15,007,700 3,192,700 570,600 
Mtlwaukee— 
1913__.. 120,000 302,000 153,000 495,000 1,013,000 135,000 
a ——- 328,840 1,193,700 290,280 1,783,500 2,233,400 540,100 
t. 
1913._... 271,000 1,603,000 1,101,000 2,191,000 455,000 59,000 
1912_... 321,520 3,028,407 816,453 2,337,500 449,800 35,677 
Toledo— 
ees <aveane 717,000 254,000 332,000 1,000 3,000 
sank § wearers 296,000 229,700 Genet «<¢seen “anaes 
Detroti— 
1913... 27,000 191,000 199,000 ee 
1912__.. 27,513 61,000 167,700 ok re oo ee 
Clevela: 
1913_... 152,000 35,000 283,000 119,000 343,000 1,000 
P _- 37,654 104,561 154,434 336,386 23,006 500 
eorta— 
1913_._- 87,000 99,000 1,093,000 770,000 295,000 89,000 
PO kata 145,000 117,000 1,087,229 768,157 366,200 46,600 
ul 
bate <“akane 11,945,000 ~=...... 1,049,000 1,671,000 95,000 
1912___- 68,395 17,219,806  -..... 878,204 3,010,066 246,906 
Minnea 
nek <~<enbia 12,195,000 312,000 2,982,000 5,065,000 840,000 
BEGBkascs- “<esdde 15,652,730 188,780 2,135,084 4,266,650 934,180 
Kansas Ctty— 
Discs  ¢6ukee 1,752,000 1,725,000 1,287,000 -...... ...... 
SeeMGcas  sneeaor 5,339,600 288,000 eee 8 6 «so eweesS. 6 eee 
Omaha— 
iiss. sienae 1,042,000 2,240,000 1,798,000 -..... LLL... 
Wenkss .sannds 1,996,400 371,975 ee:  s4é4an. aehace 
Total of ali— 
1913___. 1,497,000 32,139,000 13,373,000 19,276,000 13,204,000 1,591,000 
1912___. 1,679,268 48,909,004 10,727,701 26,372,266 13,541,822 2,374,563 
Jan. 1 to Oct. 25— 
Chtcago— 
1913___. 7,951,000 46,125,000 111,722,000 108,597,000 25,817,000 2,437,000 
1912____ 5,345,824 27,786,700 91,466,800 88,635,200 12,172,000 1,932,800 
Mtiwaukee— 
1913___. 1,775,000 6,031,000 8,759,000 11,455,000 13,281,000 2,072,000 
1912____ 1,856,684 8,307,530 7,911,150 11,330,374 8,620,280 2,082,150 
St. Louts— 
1913___. 2,627,000 25,680,000 18,116,000 19,799,000 1,403,000 719,000 
1912____ 2,412,870 21,268,246 21,641,693 16,769,820 11,654 277,477 
Toledo— 
re 3,744,000 3,232,000 4,246,000 3,000 59,000 
a SE AS 4,451,300 3,332,700 4,056,050 1,000 124,500 
Detroti— 
1913_._.. 320,000 862,000 2,173,000 3,171,000 68,000 11,000 
1912__._. 244,910 824,487 2,071,200 2,543,829 -..... ...... 
Cleveland— 
913_... 610,000 726,000 3,207,000 3,731,000 390,000 11,000 
1012.... 65,659 357,348 1,364,526 1,731,382 37,740 4,977 
Peoria— 
1913___- 1,843,000 1,668,000 14,844,000 9,402,000 2,484,000 532,000 
1912__.. 1,770,275 1,225,223 15,249,865 7,638,128 1,512,844 312,670 
uluth— 
e 1913__._. 128,000 49,555,000 488,000 9,532,000 10,551,000 1,537,000 
1912__._. 581,885 37,921,642 7,936 3,251,365 5,434,947 1,049,055 
Minneapolis— 
|” rer 85,785,000 4,748,000 18,525,000 27,932,000 4,452,000 
Pt. . - teocus 74,122,880 4,136,860 10,887,645 13,775,980 3,526,150 
Kansas Ctty— 
Pie ae 30,238,000 14,455,000 8,237,000 ...... cri... 
a.  seneih 35,793,400 15,943,260 5,323,000  -...--.  ...... 
Omaha— 
eae 18,061,000 18,514,000. 12,215,000 -..... cLLiLe 
TT irs 2,135,600 430,475 Dene -asueds: \aemana 
Total of all— 
1913_.--15,154,000 268,475,000 201,358,000 208,910,000 81,929,000 11830,000 


1912____12,278,107 214,194,356 163,556,465 153,885,053 42,366,445 9,309,779 

It is proper to point out that the comparison is with 
pretty favorable figures of earnings in previous years. 
In October 1912 our early statement recorde d $9,- 
327,956 gain, or 12.30%; in October 1911 our pre- 
liminary statement showed $3,656,352 increase, or 
5.28%; in 1910, too, our early exhibit registered some 
improvement, the gain reaching $1,840,328, or 
2.14%. The year before—October 1909—the gain 
was of large proportions, being for the roads faaianed 
in our early compilation $7,479,391, or 11.76% 
The increase then, however, followed in part from 
the circumstance that in October 1908 (succeeding 
a loss 





the panic of the previous year) there had been 
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of $2,678,874, or 3.95%. Prior to 1908 there was 
a continuous series of increases year by year back to 
1896. The following table furnishes a summary 
of our early October totals from the last-mentioned 
year down to the present time. 





We now add our detailed statement forthe month, 
comprising all the roads that have thus far furnished 
returns for the month of October. We also give the 
comparative figures for the same roads for the tem 


months since the Ist of January. 
GROSS EARNINGS AND MILEAGE IN OCTOBER, 
































































































































b No tonger includes receipts for hire of equipment, rentals and other items. 
¢ Includes earnings of Indianapolis Southern beginning with July 1910. 








| | 
Mileage. | Gross Earnings. | Increase (+) Gross Earnings. | Mileage. 
October. or Name of Road. 
Year } Year | In- Year Year | Decrease (—). | se (+) 0 | 
Given. | Preced.|cr'se. Given. Preceding. 1913. 1913. ; Dec. ral ya | 1913. |} 1912. 
rear. |Roads| Miles. | Miles.| % $ $ | $ 1 % « 7 3 

1896. 127 | 92,815) 92,031 S55] 47,974,125] 50,354,822} —2,380,697| 4.72 | Alabama Great South! 489,988 489,378) +610 309, 309 

1897....| 127 | 97,154) 95,865 1.34) 53,959,376 49,604,841, +4,354,535 8.77 | Ala N O & Tex Pac— : ! | 

1898.---| 123 | 93,681) 92,684| 1.07| 53,975,132) 51,596,900) +2,378,232 4.61 New Orl & N E_--- 354,122) 336 837) +17,285, 196, 196 

1899.-.-| 105 | 94,835| 93,275) 0.60) 59,382,536) 53,523,877, +5,858,659 10.94 Ala & Vicksburg.--| 175,740 175,509) +231) 143) 143 

1900._--| 93 | 88,014) 85,275! 3.21) 56,051,244) 53,318,505) +2,732,739 5.12 Vicks Shreve & Pac 161,233 153,818 +7,415, 171) 171 

1901__--| 99 |101,364| 99,698) 1.67) 74,753,570 66,509,179) +8,244,391 12.39 | Ann Arbor---------- 220,123) 211,233 +8,890) 291) 291 

1902_---| 78 | 91,531) 89,611] 2.14) 69,104,832 64,760,432) +4,344,400 6.71 | Bellefonte Central__- 8,859 6,539 +2,320 27) 27 

1903...-| 72 | 90,509) 88,557| 2.20) 72,406,972 68,739,460 +3,667,512 5.33 | Buffalo Roch & Pittsb) 1,217,614) 1,138,937 +78,677| 576) 569 

1904_...| 67 83,724) 82,234) 1.81) 66,390,161 63,939,889) +2,450,272, 3.83 | Canadian Northern--| 2,687,100, 2,351,200 +335,900' 4,520 4,297 

1905....| 51 | 80,243] 78,454) 2.27| 66,053,039 62,631,366, +3,421,673| 5.46 | Canadian Pacific__--| 14,357, 12,960,000 +1,397,000 11,791 11,290 

1906....| 68 | 92,760) 90,499) 2.49) 86,795,590, 78,007,440 +8,788,150 11.26 | Chesapeake & Ohio.-| 3,210,052) 3,107,620 +102,432, 2,343 2,309 

1907. . - | 56 | 74,306) 73,130, 1.62) 60,724,491 57,338,839) +3,385,652 5.91 | Chicago & Alton_-.-- 1,391,945) 1,607,947, —216,002 1,032 1,026 

1908-...| 47 | 79,664) 78,212) 1.87) 65,130,556 67,809, 430) —2,678,874 3.95 | Chicago Great West_-| 1,294,465, 1,341,976 —47,511, 1,496 1,496 

1909__--| 48 | 81,508) 80,003 1.89) 71,067,075 63,587,684) +7,479,391 11.76 Chicago Ind & Louisv 9,610 674,001, —24,391, 616 616 

1910.__-| 49 | 81,498) 79,146) 2.82) 69,014,101) 67,173,773, +1,840,328) 2.14 | Cin N O & Tex Pac-_- 939,442 884,577) +54,865 336 336 

1911..--| 45 | 82,623) 81,105] 1.87| 72,398,865 68,742,513) +3,656,352, 5.28 | Colorado & Southern_| 1,228,111) 1,528,349' —300,238) 1,871 1,813 

1912_...| 47 | 86,131) 84,457) 1.98) 85,141,427) 75,813,471| +9,327,956 12.30 | Denver & Rio Grande} 2,459,800) 2,457,700. +2,100) 2,585° 2,854 

1913_...| 49 | 91,229) 89,094) 2.40, 89,855,833) 88,480,123 +1,366,710) 1.57 Western Pacific_ - ~~ 4,500 628,700 +55,800| 937; 937 

Jan. 1 to | | Denver & Salt Lake- -| 9,044 112,746 —23,702; 214 214 

Oct. 31. | | Detroit & Mackinac. -| 106,960 104,528 +2,432) 411 411 

1896...-| 122 | 91,414) 90,650) 0.84 383,169,172 371,096,854| +12,072,318| 3.25 | Duluth So Sh & Atl_-| 337,983 8,57 +29,413; 627) 625 

1897.-.-| 123 | 96,417) 95,128| 1.35 415,575,268 397.417.261|+18.158,007| 4.56 | Georgia Sou & Florida) 228,540 219,077) +9, 463) 395} 395 

1898...-| 123 | 93,681) 92,684) 1.07 439,652,886 400,664,744, + 38,988,142, 9.73 | Grand Trunk of Can 

1899....| 102 | 93,464! 91,926) 1.67/467,646,154 426,901,050) +40,745,104) 9.54 Grand Trk West_- 5,047,641! 4,901,9 +145, 687. 4,548] 4,533 

1900..-.; 91 | 87,150) 84,411) 3.24 462,336,832 421,222,209) + 41,114,623) 9.79 Det Gr H & Milw-. 

1901....| 94 | 99,915) 98,259) 1.68 595,247,576 536,350, 655| + 58,896 ,921/10.98 Canada Atlantic_- 

1902_.--| 77 | 91,495| 89:575| 2.14 567,732,440 524,404,004) + 43,328,436, 8.26 | Great Northern__- ~~~ 8,975,631) 8,737,612, +238,019 Eo 7,485 

1903_....| 71 | 90,451) 88,499] 2.20 634,403,248 568,511,986| +65,891,262/11.59 | Iliinois Central___- --- 6,032,705, 5,932,490) +100,21 5} 4,7\8) 4,763 

1904....| 67 | 83,724) 82,234) 1.81 548,856,559 547,805,805 +1,050,754 1.19 | Internat & Grt North 1,061,000) 1,354,000; —293,000) 1,16.) 1,160 

1905....| 51 | 80,243) 78,454) 2.27 547,274,910 511,171,825) + 36,103,085| 7.06 | Louisville & Nashville 5.731 300 5,390,953) +340,437| 4,923) 4,723 

1906....| 67 | 92,684) 90,423] 2.49'743,656,008 650,711,998 + 92,944,010 14.28 | Macon & Birmingham 17,294 17,898) 04) 105) 105 

1907..--| 55 | 73.904] 72.728] 1.63 535,674,837 487,000,527| +48,674,310| 9.97 | Midland Valley-_---- 174,762) 162,858) +11,904| 373) 373 

1908_...| 47 | 79,664) 78,212) 1.87,510,880,199 588,284,727|—77,404,528 13.16 | Mineral Range------ 16,762) 78,202 —61,440} 124) 127 

1909....| 47 | 81,298) 79,793] 1.89 558,083,964 498,524,900) + 59,559,064 11.94 Minneap & St Louis. 932,559) 961,650! —29,091) 1,585) 1,585 

1910....| 49 | 81,498) 79,146] 2.82 599,753,297 534,476,391| +65,276 .906| 12.21 Iowa Central. -__- 

1911.-..| 45 | 82,623) 81,105] 1.87/600,348,145 586,824.827| + 13,523,318, 2.30 | Minn St P& SS M-_| 3,126,638) 3,322,942} —196,304) 3,976] 3,772 

1912....| 47 | 86,131) 84,457| 1.98 696,159,486 642,398,210) + 53,761, 276, 8.37 | Mo Kansas & Texas.a) 3,175,003) 3,440,888) —265,885| 3,817| 3.399 

1913....| 49 | 91,229) 89,094) 2. Ao) 765,729,096 714,201.552| + 51,527,544, 7.22 | Missouri Pacific. -- 5,606,000! 5,837,000 — 231,000) 7,283) 7,236 

| = poe 4 y Bea catia sil a et A 1.137 08 +3} ose 1,122) 1,114 

~ r an y 869) 629) 
Note.—Neither the earnings of the Mexican roads nor the mining operation Rio. yeaa oy Sout ol 79'57 1| 61,675) 445 'S56 <ah rs 
of the anthracite coal roads are included in this table. St Louis Southwestern) 1,195,000) 1,287,000) —92, 1,715) 1,608 
: : Seaboard Air Line__-| 2,200,360) 2.149,519) 50 3,081) 3,070 
To complete our analysis we annex the following Southern Railway ---- 6.594.507 6.838.195, +256.312) 7.037) 7.034 
: : ° : enn eorgia_-_ ‘ 2. aay | 94 94 

six-year comparisons of the earnings of leading roads Texas & Pacific. —---) 1,799,764) 1,071,057, | —I171-203) 1,880) 1.885 

oledo Peoria es a 405) <1, 

arranged in groups. Toledo St L & West_- 13,034) | 357.517)  +55.517| 451| 451 

EARNINGS OF SOUTHERN GROUP. eee 2,866,807) 3,014,985) —148,178) 2,514) 2,514 

l Yazoo & Miss Valley. 176, 562) 1,043 481) +133, 081) 1,372) 1,372 

oun. asis. | anes. | acl Wi cctn | =| ee Total (49 roads) _-_| 89,855,833, 88,489,123, + 1,366,710 91,229/89,094 
$ $ | < ¢ s Net increase (1.57%)- 

Ala NoeTP = pena pt pagan ee, sas ioouee ~~ f Mex — 1470 ‘a-o78. 815) +92, 655) 1,031) 1,031 
New Orl& NE 354,12 376,750 295,938 835,826 274,181 ; 4nveroceanic of Mex-_- , , 
Ala & Vicksb..| 175,74 159 599 169,190 164,777 153.920 | Mexican Railway —--- 815,500) 600| = +178,900) 395! 361 
Vicks Shr & P. 161,23 126,871; 134,620 137.773 124.790 Nat Rys of aceniee -_ 3. 706. ata | 5, 531 1241) —2,824, 887) 6, 135, 6,062 

Chesap & Ohio.c_| 3,210,05 2,909,738, 2,903,392, 2,706,950, 2,332,158 

CinNO& Tex Pi 939.44 832,937, 808,416 799,455 665,791 a Includes Tons Central in both y 

7 © Nashv.v eh ee Herre a sett 4,706,690 ae z Now includes Mexican tsareational | in both years. 

Mobile & Ohio-- : 146, 1392) ,613) 8, z 

Seaboard Air L_.| 2,200,36 2°024'275 1,835,894, 1,741,268 1,437,952 GROSS EARNINGS FROM JAN. 1 TO OCT. 31. 

Southern Ry_...| 6,594,50 5,826,118 5,478,391) 5,326,232 4,873,624 

Yazoo & Miss V.| 1,176,56: 784,921 965,137, 1,024,095 1,029,736 Name of Road. 1913. 1912. | Increase. | Decrease. 

| 1 1 | 
TOs csc cnne '22,102,74921,197,39919,795,126 18,829,409 18,251,309 16,438,510 $ $ $ $ 
| | a Soe Couiers. ~ 4,418,458 4,058, a a 
, of a exas Pacific 

1011 1510 ane. —- & Atlantic and the Frankfort & Cincinnati in 1913, 1912 New Orl & Northeastern 3,431,115, 3, 236, 545 194,570, -..... 

¢ Includes Chesapeake & Ohio of Indiana beginning July 1 1910. Fie aos er - -| 1.064.206 1.384 4 rf at 190 30h oseees 
EARNINGS OF SOUTHWESTERN GROUP. _ _____s«d| Amp Aprbor.............-' 1,915,033) 1 S85, 932 29°101 RATT 

Bellefonte Central- -_----_- 71,814 539 i, 

October. | 1913. 1912. | 1911. | 1910. 1909. 1908. Buffalo Roch & Pittsburgh 9,713,292, 8, 687 7.038) 1,026,254 _---.. 
Canadian Northern- ------ 19/175,5001 16,802100| 2'373;400, 222277 

: s | 8 >i Canadian Pacific. ._.____- 115,811,110 109,597,023) 6,214,087,  ___..- 

Colorado & South} 1,988.32 1,528,349 1,382,295 1,632,436 1,609,924 1,448,948 | Chesapeake & Ohio_______ 29,559,369, 29,262,276 297,093) - LL. 

Denv & Rio Gran 2,459,800, 2,457,700, 2,193,056, 2,284,437) 2,269,460 1,977,561 Chicago & Alton__._____- 12,650,302) 12,254,952) 395,350) -...... 

Internat & Grt N) 1, 061 1000) 1,354.0 1,137,954) 962,017, 862,519 915,081 | Chicago Great Western_-_| 11,884,783 10,927,299, 957,484, -.._.- 

Mo Kan & Tex_a! 3,175,003) 3,440,889) 3,064,257) 3,164,139 2,856,104 2,824,648 | Chicago Ind & Louisville... 5,828,416 5,613,634) 214,782) _L___. 

Missouri Pacific.) 5,606,000 5,837,000| 5,268,363] 4,886,886 4,915,314 4,293,610 | Cin New Orl & Tex Pac... 8,789,079 8,249,579 539,500) _____- 

St Louis Sou W__| 1,195,000) 1,287,000, 1,195,159) 1,174,874 1,148,285, 1,011,324 | Colorado & Southern__-_- 12,192,654 11,322,601) 870,053) --.... 

Texas & Pacific.-| 1,799,764 1,971,057, 1,732,729 1,645,111 1,575,952 1,535,092 Denver & Rio Grande----- 19,982,685, 19,832,685) 150,000, -._--- 

festern Pacific. _...__- 5,381,611) 4,611,120; 770,491; -.--- 

Me caxaeee /16,524,678/17,875, 90415, ,973,813 15,749,900 15,237,558 14,006,264 | Denver & Salt Lake_____- 1,004,236; 1,005,349) ----.- 1,113 
Dewees & Mackinac. «-- - 1 ,045,568 1,060,838 es ans 15,270 

= r ulu o Shore tlantic 004,429 2,725,462 oh ieee 

ous tel ion Central in 1913, 1912, 1911 and 1910 and WichitaFalls lines Georgia South & Florida... 2°130'699 2'004,339 126'360/ 22227 

_EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. Seaek Tamer a! 47.252.791. 43,124,929, 4,127,862 ‘ if 
| Det Gr Hav & Milw__- Piet 
October. | 1913. 1912. | 1911. 1910. 1909. 1908. Canada Atlantic._____ 
‘ { Great Northern. ...._____ 66,598,189 59,183,091 7,415,098 -..... 
$ $ $ $ Illinois Central___________ 54,315,550 50,900,014 3,415,536 ---___ 

Canadian Pacific. 14,357,000/12, 960. 000/11 207, 992 10,229,370 9,744,597 7,381,970 | Internat & Gt Northern... a) rede! «GO8LTOe| © ancuns 446,744 

Chic Gt West*_ 1,294,465 1,341,976) 1/252/261 1;233.918 1,115,170 1,102,695 | Louisville & Nashville_- 50,581,757, 47,606,547! 2,975,210, -_-... 

Dul So Sh & Atl.) 337,98: 308,57 283,330, 280,052 308,234 252, 057 | Macon & Birmingham___- 122,289 ie | ee 14,641 

Great Northern_, 8,975,631] 8,737,612] 7,112,815, 6,579.390 7,253,966 23,608 | Midland Valley____._____ 1,291,028 1,196,670 G4,500) ances 

Minneap & St L\; 932,554 961,65 767,739 {524,091 566,024 0115 036 Mineral Range__-.____.___ 531,741 oe ie 151,304 
Iowa Central 334,160, 327,563 258,583 | Minneap & St Louis_____ 7,955,514. 7,189,768 eee eo ose 

Minn St P &SSM 3,126,633) 3,322,942) 2,610,789, 2,161,920 2,510,675 2,157,411 Iowa Central_________ } 

| Minn St P& SS M______ | 25,891,481 23,148,310 2,743,171, -.---- 
2 ee 29,024,276/27 ,632 ,750\23 ,234,926/21,342,901 21,826,229 17,821,360 | Missouri Kansas & Tex_a_| 26,357,688 23,991,718 2,365,970) -..--- 
| | peeing , _ Sas 50,841,087, 47,803,213 3,037,874  ...--. 
= £77 989 20R 4597 > 7Q5 
* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific. ao ve tye S . te EE aa penne 50,786 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. Rio Grande Southern.._._| 569 "682 470.875 98,807 sasaaa 
’ we Ps “wee E ~~ | St Louis Southwestern..__| 10,686,904 10,255,005 431,899 = -..--- 
October. | 1913. | 1912. 1911. 1910. 1909. 1908. Seaboard Air L eta on 20,567 904 19,178,506’ 1,389,398) -..... 
| ] Southern Railway________ 56.869.983 54,225,576 2,644,407, .----- 
is i s $ $ . Tenn Ala & Georgia_____- 101.619 99'801 2 Paes 

Buff Roch & Pitt# 1,217,614) 1,138,937} 832,569, 889,593, 800,899 721,198 | Texas & Pacific___._____- 14,361,764 13,873,863 487,908) aaccce 

Chicago & Alton.| 1,391,945) 1,607,947] 1,397,978 1,305,758 1,303,341 1,204,467 | Toledo Peoria & Western. 1,160,986 1,113,974 47,0120 ------ 

Chic Ind & L-. 649,610 674,00 610,721) 541.476 537,236 495,263 | Toledo St Louis & W estern| 3,844,241 3,166,904 Giieel) = soaane 

Grand Trunk— bn ee ee ae 26,136,618 24,537,082 1,599,536 ge ee 
Grd Trk West) Yazoo & Miss Valley_____| 9,208.78 784, 7,747,834) 1,460,950, -...-. 
Det G H & M}} 5,047,641) 4,901 1954) 4,468,718, 4,200,039, 4,043,361 3,886,146 Ree er Fa Eee Meee eee 
Canada Atk an} _ Total (49 roads)_______. 765, 4 799 06 ,096 714,20 052 52,207 ,402 679,858 

, Illinois Central c_| 6,032, 705 5, 932,490) 4,639,641/55,720,975| 5,301,602 5,211,394 | Net increase (7.22%)_._..| .........| --------- 61,527,544, ...... 

Tol Peor & West.) 128,761, 140.40 114,866) 117,297 106,926 101,460 

Tol St L & West_| 413,034 357,51 352,150, 341.283 340.721 305,373 | Mexican Roads (not includ ed in total) 

Wabash. .....-- | 2,866,807) 3,014,985 2,691, 293 2,848,208 2,647,490 2,363,702 | Interoceanic of Mexico_...| 7,737,275 7,669,334 67,941) . ...--- 

Mexican Railway_______- | 8,174,200; _7,230,500; 943,700) -..... 
Total. .....-. '17,748,117]17,768,236115, 107,936 15,964,629 15,081,456 14,289,003 | Nat Rys of Mexico_z____- 36,294,832 50,593,355, ------ 14,298,523 





~~ a Includes the Texas Central in both years. 
z Now includes Mexican International in both years. 
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ARBITRATION AWARD TO EASTERN CONDUCTORS 
AND TRAINMEN. 


The award of the Arbitration Board on the wage demands 
of the conductors and trainmen of the Eastern railroads, 
which was handed down on Monday, possesses great interest 
not only because of the importance of the issues involved 
and the fact that it constitutes a third serious blow against 
railroads of the Eastern district, through other similar moves 
within the past two years, but also because it is the first 
arbitration under the Newlands law enacted on July 15 last 
affecting the railroads of an entire district. The full text 
of the law was given in our issue of Sept. 27 last, pages 849 
and 850. The board consisted of Seth Low, President of 
the National Civic Federation, Chairman, and John H. Fin- 
ley, President of the College of the City of New York, 
neutral arbitrators; W. W. Atterbury, Vice-President of 
the Pennsylvania RR., and A. H. Smith, Senior Vice-Presi- 
dent of the New York Central & Hudson River RR., as rep- 
resentatives of the railroads, and Lucius E. Sheppard, 
Senior Vice-President of the Order of Railway Conductors, 
and Daniel L. Cease of Cleveland, Editor of ‘‘The Railway 
Trainman,’’ as representatives of the employees. The de- 
mands of the locomotive engineers for an increase in pay were, 
as the board points out, arbitrated in 1912, the award in their 
favor being rendered November 1912 (‘‘Chronicle,’’ Nov. 30, 
page 1474); the demands of the firemen were arbitrated 
early in the present year, the award being made on April 23 
(see our issue of Apr. 26, pages 1178 and 1230), and now 
comes the award in favor of the conductors and trainmen of 
an increase of about 7%, effective Oct. 1, as against the 21% 
asked. There is at least some hope held out that the East- 
ern roads may be safe from further attacks of the same kind 
in the near future in the statement that it is the ‘‘prevailing 
opinion of the board that the present movement on the part 
of the conductors and trainmen is the close of an old cycle 
and not the beginning of a new one.’”’ The estimated yearly 
cost to the railroads of the first of the three awards is about 
$2,000,000, that of the second approximately $3,000,000 
and that of the most recent award $6,000,000. 

As in the case of all awards by arbitration boards, the re- 
sult is a compromise, nearly all of the questions involved 
having been decided by votes of 4 to 2. Either the two 
neutral arbitrators, Seth Low and John H. Finley, would 
as a rule unite with the two representatives of the railroads, 
W. W. Atterbury and A. H. Smith, or they would vote with 
the representatives of the employees to obtain a majority 
for the several articles presented to the board for decision. 
While there was this dissent on the separate points presented, 
all of the arbitrators united in signing the award in order 
that a definite result might be accomplished. The award, 
too, was a compromise in a very important respect to which 
attention should be particularly called. The employees had 
asked for wages in the East as high as those paid in the West. 
While formerly wages were lower in the South than in the 
East, recent increases in the South brought the scale of 
wages there above that of the East, although still below the 
West. The board awards wages substantially the same as 
the prevailing scale in the South. 

In regard to the contention that wages should be equalized 
with those in the West, the board expresses itself as being 
puzzled by the existing differential and argues in favor of 
having a Government commission (preferably the Inter- 
State Commerce Commission) make an investigation to 
decide whether wages should be higher in different sections 
of the country or that the unions commit themselves defi- 
nitely to the policy of standardization between East and West. 
In the absence of such an accepted policy, it is stated, were 
the board to place the pay of conductors and trainmen in the 
East, as they were asked to do, on the Western basis such 
an increase of the wage scale might serve to being about a 
new movement in the West to secure the old differential 
as against the East. 

In order to further elucidate the points above referred to 
we give the following extracts from the opinions rendered 
by the arbitrators. 

As to the increases requested, the Board says: 

This arbitration affects about 20,000 conductors and 80,000 trainmen in 
the service of 41 different railroads in the Eastern Territory, whose operat- 
ing expenses amounted in 1912 to $748,892,071, and whose payments in 
the form of wages to conductors and trainmen amounted to $85,646,080. 
The vast importance of the interests directly affected by this arbitration, 
therefore, is evident. The population of the district served by these 
forty-one railroads numbers approximately forty-seven millions. The 
indirect influence of this proceeding, therefore, is in full proportion to the 
dires The amounts asked for are estimated at $17,975,688. 


’ 








Infregard to standardization the finding (to which the two 


railroads’ representatives excepted) were: 

The prevailing opinion of the Board is that it must take the adjustment 
of 1910 as its starting point; and that it cannot be controlled in its findings 
by the argument for standardization, although it may be influenced by it. 
The prevailing opinion of the Board is that standardization as to pay and 
rules, as between the Eastern territory and the Western territory, is at 
the present time impossible. Not only is the differential between the two 
territories as it affects the conductors and trainmen very large, but it is 
not clear that the policy of standardization which is favored in the East 
is responded to by the conductors and trainmen of the West. Furthermore, 
the wages earned in organized trades in the West are yet higher than in 
corresponding trades in the East. 

Moreover, it is the prevailing opinion of the Board, as already suggested, 
that an inquiry should be made as to whether a fair basis for standardiza~ 
tion between these two territories really exists; or whether there is such an 
essential difference in the character of the service in the two districts as 
to justify a permanent differential; and, if so, what that differential ought 
to be in each case. The human side of the argument for standardization 
with the West as it affects the employees in the Eastern Territories of the 
United States, where the rates of pay are now the lowest of any of the three 
territorial divisions into which the railroads of the country are divided is 
evident. It is the prevailing opinion of this Board that the policy urged 
by the men in this regard is in the large interest of the railroads as well as 
of the public: so that progress should be made in this direction as fast 
as circumstances will permit. In the universal conception of the day, 
inter-State railroading is a national public utility; being such, uniform rates 
of pay for the same class of service are likely to prevail, sooner or later, in 
all parts of the United States where permanent natural conditions do not 
forbid. 

* * * 

So believing, as to standardization, this Board has done what it properly 
can to standardize rates of pay between the Eastern territory and the 
Southern territory, the rates in the latter territory being now somewhat 
above the Eastern and somewhat below the Western rates. This appears 
to be the more justifiable because wages in other trades in the South and in 
the East are substantially the same . From what has already been said 
it is clear that the rules affecting pay in the Eastern territory and in the 
Southern territory are already standardized to a considerable extent. It 
may be broadly said, therefore, that, as a result of this proceeding, the rates 
of pay and most of the fundamental rules will be substantially standard- 
ized in the greater part of the service from the Mississippi to the Atlantic 
Ocean. 

Relative to the increased cost of living the opinion states 


as follows: 

The small amount of evidence presented by either side as to this subject 
has compelled the Board to reach its own conclusions from the unchallenged 
testimony as to the increased cost of food between 1909 and 1913; and from 
Bulletins of the Bureau of Labor Statistics, Nos. 115 and 132, which, being 
public documents, the Board has felt at liberty to use as indicating the 
significance of the exhibit filed by the men. The Board assumes that the 
agreement of the conductors and trainmen with the Baltimore & Ohio 
Railroad which was made March Ist 1910 took fairly into account the cost 
of living as it stood at the end of 1909. Inasmuch as the Baltimore & Ohio 
agreement was the basis for all the subsequent adjustments of that year, it 
may equally be assumed that the cost of living on which all these adjust- 
ments were based was the standard which prevailed at the end of 1909. 
Bulletin 132, giving retail prices for the years 1910, 1911, 1912 and the 
first half of 1913, shows that the cost of living has increased at least seven 
per cent for men having incomes from $800 to $1,200 per annum. The 
Board, therefore, finds that there has been a substantial increase in the 
cost of living since the adjustment of 1910. 

* ° * 


It is the prevailing opinion of the Board that, since the adjustment of 
1910, there has been an increase in the cost of living, as already shown, 
equal to not less than 7 per cent. The Employee's brief in urging 
the importance of this factor, quotes President Brown of the New York 
Central Railroad as saying in 1910°: ‘That is to say, if investigation 
shows the cost of living for an average family has, since the last increase in 
wages, increased say $60 per annum, then an increase of that amount per 
annum is justified and should be made.”’ 

The Board does not found its action entirely on the increased cost of 
living, though it looks upon this as basic. It, therefore, calls attention 
to other factors which support the advance in wages which it has granted. 
In the same interval, and as part of a new cycle, the men in the Eastern 
territory most closely associated with the conductors and trainmen the 
engineers and firemen, all or most of whom received increases in 1910, have 
received further increases in 1912 and 1913 ranging from 5 to 10 per cent: 
in the same interval there has been a general increase of 10 per cent for 
not only engineers and firemen, but also for conductors and brakemen in 
the Western territory; and increases for all these classes of service in the 
Southern territory said to be in percentages varying from 6 to 20 per cent. 
In the same interval there has been a general marked increase of pay in 
the organized trades of this Eastern territory; and, finally, by reason of the 
increased size and capacity of trains, there has been some, if not commen- 
surate, increase in responsibility, especially on the part of conductors. 

It is impossible to measure all these elements quantitatively; but itis the 
prevailing opinion of the Board that, taken together, these changes of 
conditions since 1910, affecting rates of pay, fully justify an increase in 
wages in the total of 7 per cent. The Board estimates that this will involve a 
total increase in the pay-rolls of the forty-one railroads represented in this 
proceeding of about eight-tenths of one per cent on the total operating 
expenses of the roads, or approximately six million dollars, 


And in regard to profits and wages: 

The men have submitted carefully prepared tables which show that the 
railroads in the Eastern territory are much more profitable than they 
were ten years ago; that a much larger percentage of railroad stock now 
than then is paying dividends; that a large proportion of this dividend-pay- 
ing stock is now held by the seven railroads which constitute the 
parent companies of the seven great railroad systems dominating the 
Eastern territory; that the average percentage of dividends in 1911 was 
8.03 per cent, as compared with 5.45 per cent in 1890, and that the per- 
centage of stock paying dividends was 67.65 per cent in 1911, as compared 
with 36.24 per cent in 1890. 

The railroads, in the presentation of their cases, have disregarded this 
argument and have left it to make what impression it would upon this 
Board, except as they have pointed out that the fixed charges upon the 
railroads are constantly being increased. 

The Board has been both interested and instructed by these exhibits, 
which might have played an important part in the arbitration, if the rail- 
roads had pleaded their inability to meet any increase of pay that may be 
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adjudged in this proceeding; but, Inasmuch as the railroads have made no 
such plea, the significance of these tables, for the purposes of this arbitra- 
tion, is less than it otherwise would have been. The Board has given care- 
ful consideration to the facts presented, but finds itself unable to relate 
the facts contained in this class of exhibits to the question of wages in such a 
way as to found thereupon specific increases in rates of pay. 


In disallowing the claim of the men for overtime at time 
and a half, instead of, as now, pro rata, the Board argues: 


In railroading, it is quite evident that in many cases neither the manage- 
ment nor the trainmen can prevent Overtime; and it appears to this Board, 
therefore, that punitive overtime as it is called is an unsound principle 
when applied to the running of trains. The Board hopes that some other 
method can be devised for reducing overtime; for it does earnestly believe 
that the hours demanded in slow freight and constructive service are un- 
reasonably long. If no other remedy can be found, possibly punitive 
cvertime should be tried; but this Board does not deem it wise to adopt this 
rule at the present time. As to overtimein yard service, the intermediate 
members of the Board are less clear, because they are less sure that over- 
time in yards is beyond control of the management. They have declined 
the rule in yard service, however, partly because it has been recently dis- 
allowed by an arbitration in Illinois, and partly because, not being itself 
sure, it nas seemed to the Board unwise to disturb existing arrangements. 


As to passenger and freight rates the opinion says: 

This Board has no authority to determine the passenger and freight rates 
to be paid in the Eastern territory; neither is it in a position to determine 
whether such an increase is justified, as a matter of fact, by all of the cir- 
cumstances. This Board, however, believes that it must make its findings 
as to what is a proper rate of pay to be awarded to the conductors and 
trainmen as a result of this arbitration, without any reference to the di- 
lemma in which the railroads are evidently placed by the laws which make 
it impossible for them to increase passenger and freight rates without the 
authority of the Inter-State Commerce Commission or of the railroad 
commissions of the various States. To take any other view of the 
question would be to decide that no increase of pay, while the laws remain 
as they are, can ever be made except voluntarily by the railroads. Such 
a decision would render arbitrations like this valueless; and it would be in 
effect to hold that railroad service in the Eastern territory must continue 
to be rendered at existing rates of pay, even though this were to condemn 
the employees of the railroads to work for rates of pay which have been 
determined by the most careful inquiry to be inadequate. At the present 
time a ton of freight is moved in the Eastern territory more than three 
miles for the value of a two-cent postage stamp. This is the cheapest 
railroad service to the shipper to be found on the face of the globe. In 
the face of such a fact, it would be unjust to say that railroad employees 
must continue to be satisfied only with what can be paid from freight rates 
as low as this. The Inter-State Commerce Commission, and not this 
Arbitration Board, has the duty of determining whether the railroads can 
earn in addition to their other charges, without an increase of freight 
rates, the rates of pay that this Board believes to be due at the present 
time to the conductors and trainmen. 


The following paragraphs from the dissenting opinion of 
the representatives of the railroads indicate how they view 


the award in favor of the men: 

The 7% additional wages granted by this award, which will cost the rail- 
roads $6,000,000 a year, is in addition to the $4,000,000 recently added to 
railway expenses through extra crew laws passed in this territory at the be- 
hest of these labor organizations. Thus a total of $10,000,000 annually is 
added to the pay of trainmen without additional service being received by 
the railroads or the public. 

The annual burden of $6,000,000, which the award imposes, as well as 
the additional $4,000,000, must necessarily precede all fixed charges. The 
sum of $6,000,000 represents the annual interest at 5% upon $120,000,000 
capital, and this annual burden is thrust upon the railroad companies at a 
time when the public should have increased and improved facilities and 
when the difficulties of raising new capital are daily increasing. 

We believe that every class of employees should be properly and equita- 
bly treated. This award, further widening the disparity between train- 
men’s wages and those in other lines, adding to wages already unduly high, 
makes equitable treatment of all employees difficult, if not impossible. 

We hope that the board's conclusions that their action may result in a 
greater contentment and a greater stability of rates of wages within the 
Eastern and Southeastern territories will be realized, but we fear the result 
of this arbitration cannot but further encourage that continual round of 
wage demands upon the railways which regularly involve strike votes, 
public anxiety, mediation, arbitration and compromise. 

It has been an endless-chain process, one section of the country being 
exploited by means of another; railway employees previously satisfied have 
been stirred into restlessness by other classes of labor receiving unjustified 
wage increases. 

We are in accord with the board's opinion that some competent Govern- 
ment body should make a study of the proper economic basis for the fixing 
of wages. 

It is most unfortunate that the railways should be compelled to divert 
further sums from the essential investments—improved signals, elimination 
of grade crossings, heavier track and bridge structures, steel cars, and other 
improvements abs>lutely necessary to the highest state of sa’e operation 
aud to greater safety of the public and the employees themselves. 

We had hoped this arbitration would bring the wage problem more nearly 
to a solution, but we cannot subscribe to the reasons advanced for the con- 
clusions reached, and therefore feel constrained to dissent therefrom. 

The prevailing opinion of the Board is that standardization between 
the East and West is impossible at present, and with this we thoroughly 
agree. The request of the men in the East have been for years for pre- 
vailing Western rates, but as s9on as any increases in the East have been 
obtained, efforts are immediately transferred to other territories, and by 
various methods they attempt to have the old differentials restored. The 
engineers and firemen recently received increases in the East and are now 
in the West demanding increases there. The award recognizes this con- 
dition, and there is not the slightest assurance that such practices will not 
continue. So long as they do, standardization between territories is 
chimerical, impracticable and uneconomic. 

President Brown of the New York Central is quoted as 
saying that the ine vase in the pay-rolls of his system will 
be about $1.000,uu) vearly. The cost to the Pennsylvania 
and the Baltimore & Ohio will, it is said, be the second and 


third largest, respectively. In the case of the New York 





New Haven & Hartford, already sufficiently burdened, the ' 


additional annual wage expense will, it is reported, be approx- 
imately $300,000. 





NATIONAL INDEBTEDNESS OF THE WORLD, 
1902 AND 1912. 
The following has the present week been given out by the 


Department of Commerce at Washington: 
Washington, D. C., Nov. 12 1913. 

The national debts of the world now aggregate 42 billion dollars, having 
increased 20% in the last decade and doubled in the last 40 years. The 
interest and other annual charges amounted in 1912 to 1,732 million dol- 
lars, or an average of slightly more than 4%, though in many cases, espe- 
cially those of the stronger nations, the interest rates are materially below 
that figure. 

The above figures, compiled by the Bureau of Foreign and Domestic 
Commerce, Department of Commerce, for publication in the 1913 volume 
of the ‘‘Statistical Abstract of the United States,’’ include the indebted- 
ness of every country and colony of the world for which figures are avail- 
able from official sources or accepted authorities. 

The largest national debt is that of France, 6,284 million dollars; the next 
largest being Russia, 4,553 million; the United Kingdom, 3,486 million; 
Italy, 2,707 million; Spain, 1,815 million; British India, 1,475 million; 
Japan, 1,242 million, and the United States, 1,028 million. The debt of 
the German Empire is stated at 1,178 million dollars, and of the German 
States, 3,736 million; that of Austria-Hungary, 1,051 million; that of 
Austria, 1,434 million, and of Hungary, 1,268 million dollars, 

Practically all the important countries show an increase in national 
indebtedness in 1912 compared with 1902. In the case of France, the fig- 
ures for 1912 are 6,284 million, against 5,857 million in 1902; Russia, 4,553 
million in 1913, against 3,414 million in 1903; Japan, 1,242 million in 1913, 
against 262 million in 1902; the German Empire, 1,178 million in 1912, 
against 699 million in 1902; the German States, 3,736 million in 1912, 
against 2,688 million in 1902; British India, 1,475 million in 1912, against 
1,103 million in 1902; Italy, 2,707 million in 1912, against 2,561 million 
in 1902; and the United States, 1,028 million in 1913, against 925 million 
in 1903. The United Kingdom shows a slight decrease, the figures for 1913 
being 3,486 million dollars, against 3,885 million, a decade earliei. 

The aggregate of national indebtedness, including all countries for which 
data can be had, was, in 1800, 2} billion; 1850, 8% billion; 1900, 31% 
billion, and 1912, 42 billion dollars. 

Interest rates, as above indicated, vary greatly, the stronger nations 
obtaining lower rates for their securities, the average annual rate upon 
the indebtedness of the United States ranging from 2 to 4%; in the case 
of the United Kingdom, 24% to 2% %; Russia, from 3 to 6%; Japan, from 
4 to 5%; the German Empire, 3 to 4%; China, 4 to 5%; Nicaragua, 6%; 
Panama, 7%; Ecuador, 4 to 10%, and Honduras, 5 to 10%. These fig- 
ures of interest rates do not, however, fully indicate the actual rates paid, 
since in a large proportion of cases the securities in question were sold by 
their respective governments at less than par, the United States being one 
of the few nations which have declined to sell their securities at less than 
their face value. 

The statement of annual revenues and expenditures of the seventy-odd 
countries included in the list shows total expenditures of 12,308 million 
dollars and total revenues of 12,179 million, the figures relating in all cases 
to the latest available year, chielfy 1912 or the fiscal year 1913. Their 
expenditures in 1902 aggregated 7,985 million dollars and their revenues 
7,901 million, national expenditures having thus increased over 50% during 
the ten-year period, while national indebtedness increased about 20% 
during the same period. 





INCOME TAX MATTERS. 


A Treasury ruling bearing on the income tax as applied 
to foreign security holders was announced in the following 


instructions to internal revenue collectors on the 12th inst.: 
To Collectors of Internal Revenue: 

Coupons (or orders for registered interest) payable in the United States, 
representing the interest on bonds owned by non-resident aliens, must 
be accompanied by the prescribed certificate, Form 1004, as per Treasury 
regulations of Oct. 25 1913; but this certificate may be signed either 
by the owner himself (herself or themselves) or in behalf of the owner 
by a reputable bank or bankers, or some responsible collecting agency, 
certifying to the ownership of the bonds and giving the name and ad- 
dress of the bona fide non-resident and alien owners, and when such cer- 
tificate is thus attached, the normal tax of 1% on such coupons or interest 
orders need not be withheld at the source by the debtor or collecting agency. 


With a view to securing a modification of the regulations 
afrecting foreign investors, representatives of a number of 
the prominent banking houses of this city met at the Cham- 
ber of Commerce on Thursday and adopted resolutions to 
this end, authorizing the appointment of a committee to urge 
upon the Treasury Department the adoption of such modifi- 


eation. These resolutions read as follows: 

Whereas, Large amounts of American securities are owned by foreign in- 
vestors, and the best interests of the United States demand that such 
investors be encouraged not only to retain the investments they now have, 
but to increase them, and therefore that no unnecessary or burdensome re- 
quirements be imposed upon them; and 

Whereas, The interest upon bonds and the dividends upon shares of for- 
eign corporations (for example, Canadian corporations) owned by foreign 
investors are in many cases paid and collected by or through American 
banks, trust companies and banking firms acting as agents for such for- 
eign investors, and 

Whereas, The banks, trust companies and banking firms represented at 
this meeting are now engaged, and in most cases for many years have been 
engaged (in connection with their other branches of business) in the business 
of collecting for foreign clients interest and dividends upon American and 
foreign securities, and it is believed that the requirements of the Treasury 
Department, as at present informally ruled, may be modified so as to mini- 
mize the difficulty, without substantially detracting from the effectiveness 
of the general plan adopted by the Treasury Department in the execution of 
the law governing collection at the source, 

Resolved, That a committee of six be appointed by the Chairman of this 
meeting, who shall be ex officio a member of the committee, and Chairman 
thereof, for the purpose of presenting to the Treasury Department, either 
orally or by written communication, as the committee may deem proper, 
the reasons for and the importance of such modifications of the regulations 
or the rulings of the Treasury Department as will permit: 

(1) The use of some suitable form of certificate by bankers, in the case 
of non-resident alien owners, without requiring the names of owners to be 
given; 
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(2) The signing of certificates in behalf of non-resident alien Owners by 
their duly authorized agents (as now allowed in the case of citizens or resi- 
dents of the United States), instead of requiring certificates to be signed 
in person by such foreign owners; 

(3) The use until Feb. 1 1914 of the temporary form of certificate, in 
the case of coupons owned by foreign investors; and 

(4) So that under suitable restrictions no certificate of ownership wil! 
be required where foreign corporations or their paying agents draw checks 
to the order of, or make remittances to non-resident alien owners, for or in 
payment of interest or dividends upon securities of foreign c rporations. 

The committee appointed consists of Charles D.Dickey 


of Brown Bros. & Co.: William H. Porter of J. P. Morgan & 


“in the stock or bonds or interest-bearing obligations of any 
State of the United States which was admitted to Statehood 
prior to Jan. 1 1896 which has not, within ten years previous 


, to making such investment by such corporation, defaulted 


Co.; Henry R. Ickelheimer of Heide!bach, Ickelheimer & | 


Co.; Franklin Q. Brown of Redmond & Co.; John EK. Gar- 
din of the National City Bank, and R. J. Hebden, agent of 
the Bank of Montreal. 

An error which crept into the statement on the income tax 
of Stuart H. Patterson, to the Trust Companies’ Committee, 
and which, consequently, was repeated in our reference to 
the matter as printed in these columns last week. has been 
called to our attention. The slip occurred in the sentence 
which reads: 

Where an individual claims an exemption on one of the ownership cer- 
tificates, he fills in thereon the amount of the exemption then claimed. To 
illustrate: if the amount of coupons accompanying a certificate is $100 and 
the individual claims exemption, he will fill in $1 as the amount of ex- 
emption claimed on that particular certificate. In the manner 
he will continue to claim exemptions until he has reached the limit allowed 
by law. Should he claim more exemption than he is entitled to, it will be 
known to the Government, because, no matter where these certificates are 
taken up by the debtor corporation, whether in New York, St. Louis or 
New Orleans, all of his certificates will undoubtedly eventually find their 
way to the Collector of Internal Revenue for the district in which he re- 
sides, and be assembled under his name. 

It is in the italicized portion that the error was made; 


it should have read ‘‘he will fill in $100,”’ instead of $1. 


same 





CONNECTICUT’S NEW SAVINGS BANK INVESTMENT 
LAW. 
We give place to the following communication (which 
comes to us from one of our subscribers), because some other 
readers may be under the same misapprehension. 


November 10 1913. 
Editor ‘Commercial and Financial Chronicle,"’ New York City: 

Dear Sir.—In your editorial in the ‘‘Chronicle’’ of Nov. 8th you refer to 
the South Carolina Commissioner of Insurance claiming discrimination 
by Connecticut against bonds of the Southern States, his own among the 
number, by prohibiting them from the investments of her savings banks. 
The Commissioner is in error in singling out Connecticut among the New 
England States as especially discriminating against Southern bonds, while 
you also are under a misapprehension in stating that the laws of Connecticut 
do not so discriminate. 

Your view is presumably based upon the New York Savings Bank Law 
which permits her savings banks to purchase ‘“‘bonds of any State of the 
United States which has not defaulted within ten years.” . . . But 
mark the entire elimination of Southern bonds, either State, City or County, 
in the following provisions of Connecticut, Maine and Massachusetts laws, 
whether default has occurred or not. 

The Connecticut Savings Bank Law permits investment “in the bonds in 
any of the New England States or any of the States of New York, New 
Jersey, Pennsylvania, Maryland, Ohio, Kentucky, Michigan, Indiana, 
Illinois, Iowa, Wisconsin, Minnesota, Missouri, Nebraska, Kansas, Cali- 
fornia, Colorado and Oregon.” 

The Maine law: ‘In the public funds of any of the New England States 
and the States of New York, Pennsylvania, Maryland, Ohio, Indiana, 
Connecticut, Kentucky, Michigan, Wisconsin, Minnesota, Iowa, Illinois, 
Missouri, Kansas, Nebraska, California, Oregon and Washington.” 

The Massachusetts law: ‘In the public funds of the United States or 
of any of the New England States and in the legally authorized bonds of the 
States of New York, Pennsylvania, Ohio, Indiana, Illinois, Michigan, 
Wisconsin, Minnesota, Missouri, Iowa and the District of Columbia."" In 
addition to the above, the New England States cited authorize a wide field 
of investments in the municipal bonds of their own States, by which 
they favor local borrowers upon whom they naturally place fewer restric- 
tions than upon obligations of distant States and cities. 

From the above you will perceive that Mr. McMaster’'s contention is 
supported that Connecticut does discriminate against the investment by 
her savings banks in State and city bonds below Mason and Dixon's Line. 

But this is no more the case with Connecticut than with Massachusetts 
and Maine, which negatives his claim that Connecticut is alone in such 
discrimination. This elimination of the Southern States from the field of 
investment of many of our Northern savings banks is the direct outcome 
of State and municipal repudiations of the carpet-bag regime, the memory 
of which still remains with our law-makers. These quotations further 
show the need of a revision of your view to accord with the facts that at 
least three of the New England States do discriminate against Southern 
securities, which they are not permitted to invest in, whether, as in the 
case of the New York laws, default has occurred within a given period or not. 

I remain, a close reader of your esteemed journal, 


Yours very truly, 
E.H.@. 


The excerpt from the Connecticut Savings Bank Law in 
the above is from the old law. Last May the Connecticut 
Legislature enacted an entirely new law concerning invest- 
ments by savings banks. This new Act was printed in 
our issue of September 27, page 899, and has apparently 
escaped our correspondent. The old law did bar out the 
securities of Southern States, but there is no such prohibi- 
tion in the new law and no prohibition whatever against in- 
vestments in State and municipal bonds of Southern States 
except such as apply to these States in common with other 
States. Section 3 of the new law gives permission to invest 


for more than ninety days in the payment of any part of 
either principal or interest of any debt authorized by the 
Legislature of such State to be contracted; and in the bonds 
or interest-bearing obligations of any such State of the 
United States which have been issued and outstanding for a 
period of at least ten years previous to making such invest- 
ment by such corporation, and which have been issued in 
pursuance of the authority of the Legislature of such State 
(1) for the funding or settlement of any previous obligation 
of such State theretofore in default, or (2) for the refunding 


| of such funding or settlement obligation of such State there- 


tofore in default, and on which said funding or settlement 
obligation or obligations issued to refund the same there has 
been no default in the payment of either principal or interest 


since its issue, provided the authorization of any obligation 
| by the Legislature of any such State hereinbefore referred to 


' 


shall not have been in violation of any constitutional provi- 
sion, and provided such bond or interest-bearing obligation 
shall be the direct obligation of such State and that the faith 
and credit of the State shall be pledged for its payment, prin- 
cipal and interest.’”’ By Section 5 of the new law savings 
banks are also permitted to invest ‘in the stock or bonds of 
any incorporated city situated in one of the States of the 
United States which was admitted to Statehood prior to 


i Jan. 1 1896,” and which fulfils certain general requirements 








| 


and concitions applicable to Southern and Northern States 
alike. Thus there is no discrimination whatever against 
State and city bonds of the South, and our editorial remarks 
in thatregard were entirely correct, though the statement we 
made that ‘the laws of Connecticut as of other States * * * 
do not draw geographical lines in respect to permitted invest- 
ments’’ was a trifle too broad and should have read “‘as of 
most other States.” 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 

The public sales of bank stocks this week aggregate 27 
shares, of which 23 shares were sold at the Stock Exchange 
and 4 shares at auction. Nine shares of trust company stocks 
were also sold at auction. A sale of 7 shares of Columbia- 
Knickerbocker Trust Co. stock at 450 shows an advance 
of 24 points over last week’s sale price. Four shares of Bank 
of the Metropolis stock were sold at auction at 345, as com- 
pared with 340 in April, when the last previoussale was made. 


Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 
*20 Commerce, Nat. Bank of... 173 173% 173 Oct. 1913— 185 
4 Metropolis, Bank of__----- 345 345 345 #£=Aprill913— 340 
*3 New York, N.B.A., Bank of 390 390 390 Dec. 1912— 399 
TRUST COMPAN Y—New York. 
7 Colum.-Knick. Trust Co... 450 450 450 Nov.1913— 426 
2 Lawyers'Title I. & T. Co.. 158 158 158 Aug. 1913— 170% 


*Sold at the Stock Exchange. 

maendiionlat 

A New York Stock Exchange membership was reported 
posted for transfer this week, the consideration being given 
as $40,000, an unchanged price from the last preceding trans- 
action. 

atoniienonns 

The failure of H. B. Hollins & Co., one of the oldest, and 
at one time one of the most prominent, Wall Street banking 
houses, was announced on the Stock Exchange on Thursday. 
The firm had formerly held an important position, having 
been identified with the affairs of William K. Vanderbilt Sr. 
and the late J. P. Morgan; more recently, however, its ac- 
tivity in Wall Street had lessened in a considerable degree. 
A statement regarding the firm’s embarrassment, made by 
its counsel, Beekman, Menken & Griscom, said that ‘“‘the 
failure was due to the withdrawal of large deposits, thus 
greatly reducing the firm’s working capital, which is largely 
invested in securities which cannot readily be sold in the 
present market.”’ In a petition in bankrutpcy filed against 
the firm on the day of its failure, A. Leo Everett was named 
as receiver. One of the attorneys for the receiver, T. Tile- 
stone Wells, of Lexow, Mackellar & Wells, in referring to the 
difficulties of the Hollins firm, is quoted in the ‘‘Times” as 
saying: 

‘The business has been petering out fora long time. Some of the capita] 
has been withdrawn and more has been consumed by the heavy expenses 
incident to such an establishment. Like other banking houses, Hollins & 
Co. made occasional! errors of judgment, and these ate into the firm's 


resources. If you want a reason for the failure in one word, I should say it 
was ‘dryrot.’ It might have been precipitated a week ago or held off for 


another week. I do not think that any of the firm's loans were called this 
morning.” 
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The liabilities of the firm are estimated as between $,- 
000,000 and $5,000,000, the most of which is secured; the 
free assets, it is stated, amount to about $50,000. It is 
understood that the firm’s investments have been largely in 
Mexican and South American interests, these including, it is 
reported, Mexican Crude Oil and Asphaltic Products Co. and 
the United States Asphalt Co. It was also formerly interes- 
ted in the Banco Internationale Hipotecario de Mexico, in 
Mexico City. Henry B. Hollins, head of the firm, has al- 
ways been highly regarded. The firm had its inception as 
Hollins & Co. in 1878, and sinee 1892 it had been known 
under its present title. Early in September last, when its 
members consisted of Harry B. Hollins, Bernard J. Burke, 
Briton N. Buseh (the Stock Exchange member) and Rafael 
R. Govin, a change occurred in its personnel with the with- 
drawal of Mr. Govin and the admission as new partners of 
Anthony H. Walburg, John A. Aull and Walter Kutzleb; 
the last named had formerly been the agent of the Russo- 
Chinese Bank. In addition to Mr. Govin, Mr. Burke is also 
said to have resigned recently from the firm. An incident 


recalled with the failure of the firm was its over-extension in | 


6 ; . ord . cee “-_ i . iol wetine tug faeti . Wi 
1905 through the holdings of securities of the Cincinnati | been arranged, but a joint meeting of the two factions will 


Hamilton & Dayton RR., of which it was relieved by the aid 
of J. P. Morgan. 


—_e——_ 


The expected conference this week of Democratic Senators 
on the currency bill, for which a call was issued on the Sth 
inst., did not occur. Slated for Wednesday, the confer- 
ence was abandoned on that day, when Senator Owen an- 
nounced a practical agreement of six Democratic Senators 
(half of the Senate Banking and Currency Committee), 
and expressed the hope that within five or six days a final 
report could be made; at his request the conference, there- 
fore, took no action. The deadlock reached on the bill in 
committee was responsible for the call for a conference; it 
was issued after an all-day wrangle on the 8th over the ques- 
tion of fixing the number of regional banks to administer 
the new currency system. Half a dozen votes were taken 
on various propositions fixing the number at from four to 
eight. Each vote disclosed a tie, Senator Hitchcock vot- 
ing with the five Republicans against the six remaining 
Democrats. In vain the Administration Senators declared 
that the President was determined to have at least eight re- 
gional banks. The tie could not be broken and Senator 
Shafroth forced an adjournment. Senators Reed and 
O’Gorman, who had previously opposed the Administration 
forces on the bill, have now come to the support of the 
measure, and with Chairman Owen and Senators Pomerene, 
Shafroth and Hollis—the Administration leaders—are said 
to have virtually agreed on a bill which meets the views of 
President Wilson. Senator Hitcheock is now the only 


Democratic member of the committee who is arraigned with | 


the five Republicans against the bill. In a speech on Mon- 
day Senator Hitchcock declared that he would not be dis- 
suaded from his convictions ‘“‘even to meet the views of the 


President of the United States,’’ and that he would not per- | 
mit himself ‘‘to be bound by the decision of a secret caucus | 


on an important matter of legislation like this.’”’ According 


to the New York ‘‘Sun,”’ he said: 


Since the Senate adjourned last Saturday a new situation has arisen in 
the consideration of banking and currency legislation which I desire to 
call to the attention of the Senate. The House bill for Federal reserve 
banks came to our committee on September 18. Hearings on it had al- 
ready been started and continued up to October 25. Up to last Wednesday 
progress was so encouraging that the general expectation was that a report 
cc ‘ld be reached by the end of this week, November 15. A number 
of changes were made. 

Among the important matters which had up to that time been settled 
by a majority vote were that the committee should report in favor of four 
regional reserve banks to start with, instead of twelve, giving the board 
power to increase the number after two years; in favor of giving the Govern- 
ment a majority of the directors of each of those banks, instead of giving 
the majority vote to the banking interests; in favor of having the stock in 
those reserve banks first offered to the public in popular subscription, in- 
stead of being monopolized by the banks; in favor of enlarging the great 
Federal reserve board which is to control this system from seven to nine; 
in favor of leaving the Secretary of the Treasury on the reserve board as 
one of the nine; in favor of taking off the Secretary of Agriculture and the 
Comptroller of the Currency; in favor of making the term of members 
eight years, one term expiring each year, and in favor of making all Federal 
reserve notes to be issued under this bill payable in gold. 

Those important matters had been voted on and a majority of the com- 
mittee had declared for them. At this juncture outside influences began 
to be felt upon the committee; the reactionary period set in. We were 
told that the President could not accept the decisions reached by the 
majority of the committee and we were urged to retrace our steps. I 
know full well the force of such an appeal,.and I have no criticism for those 
who yield to it. Were the issue political I should yield to it on proper 
occasion. In my opinion, however, the banking and currency question is 


not political and should not become so. 

I should prefer to retire from a committee rather than to vote for a vital 
or fundamental feature against my convictions, even to meet the views of 
the President of the United States. Therefore, when the issue arose in 





' 
| 





our Committee I declined to change my vote. Tho result was that the 
Committee is now deadlocked. It may be said that it is Presidential in- 
fluence which has produced the deadlock or that I have produced it. In 
this contingency, a call has been issed for a caucus and this is likely to re- 
sult in raising another issue and in making matters worse, 

Personally I am already on record. I would not permit myself to be 
bound by the decision of a secret caucus On an important matter of legisla- 
tion like this. I am assured by a number of other Senators on this side 
of the Chamber that they are equally opposed to a secret legislative pro- 
ceeding such as a caucus is. 

These considerations lead me to suggest that instead of attempting to 
submit this question to a caucus or conference it be submitted to the whole 
Senate. Take the matter out of the hands of the committees. Order the 
committee to report, say in ten days, or of it is not able to agree upon a 
report let the committee be discharged from further consideration of the 
bill. 

The two wings of the Comraittee devoted themselves on 
Thursday to the preparation of separate currency bills to be 
presented to the Senate. Senator Owen and the five 
Democratic members supporting the Administration strug- 
eled to reconcile their differences and agree on the bill whieh 
the President wants, and Senator Hitchcock and tho five 
Republicans began perfecting a measure based on the 
amendments which the Committee had already adopted, 
but which were obnoxious to the President. No program has 


probably be held to-day and an attempt will be made to 
outline a course of action. The suggestion that both wings 
sign a unanimous report on the undisputed portions of the 
bill, and submit disagreeing reports on the fundamentals 
of the bill, may, it is stated, be adopted. The Administra- 
tion Senators are said to be adhering closely to the text of the 
House bill; according to the New York ‘‘Times,’’ while 
they have definitely decided in favor of compulsory bank sub- 
scription to the stock of the regional reserve banks, Senator 
Reed insists that the Government control of the regional 
banks be restrained. With considerable reluctance his asso- 
ciates yielded on Thursday, the ‘Times’ states, to the 
extent of providing that the Federal Reserve Board could, 
for cause, remove or suspend any director of a regional re- 
serve bank, or, in case a regional reserve bank was sus- 
pended, could take charge and administer it directly through 
the officers of the Board. 

It is understood that the bill which the Republicans will 
present will embody some of the provisions of the House 
bill, but will include the amendments tentatively written 
into it by the Banking and Currency Committee of the 





Senate. Senator Hitchcock and the Republicans wrote a 
number of amendments into their bill on Thursday, these 
| including provisions for underwriting the stock of the region- 

al banks by the national banks, but allowing the public to 
| subscribe for the stock; provision for the election of four 
| directors by the banks and five by the Government in each 
regional bank directorate; the creation of four regional banks 
with a capital equal to 6% of the capital and surplus of the 
national banks in the district served by the regional bank, 
and several minor changes. 

Before this week’s developments, one important particular 
in which the Senate Banking and Currency Committee, asa 
whole, amended the Glass bill wasin the adoption on the 7th 
| inst. of a clause providing that any national bank which is a 


' reserve agent and which does not come into the Federal 
Reserve Association within ninety days from the date the 
Federal Reserve Board issues its notice, shall cease to be a 
reserve agent after that period. Another amendment adop- 
ted at the same time provides that national banks which do 
not come into the Federal Reserve Association within sixty 
days after notice has been served on it by the Board shall be 
denied the right to participate in the organization of the 
National Reserve Association. 

A proposal of Senator Crawford to allow regional banks to 
do a general commercial banking business was voted down 
on the 7th. 


a 

Among the suggested changes in the currency bill which 
have attracted attention are those offered in the report of 
the counsel for the Investment Bankers’ Association pre~ 
| sented at the latter’s convention in Chicago, on which, 
however, no action was taken. The proposal embodied in 
the report is directed solely to the idea of doing away with 
the so-called Government notes and substituting for them 
a banking currency, with the least possible change of the pend- 
ing bill. The idea is to amend the bill so as to make the sev- 
eral Federal reserve banks members of an association, which 
may be known as ‘‘the Federal Reserve Banks, Associated,”* 
and to provide that the notes authorized shall be the notes 
of such association, signed by any one of the member banks, 
and countersigned by a Federal officer. Each note would 
be payable primarily by the bank issuing it, but the credit 
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of all the banks would be behind it. It would be a bank note 


in name as well as in fact. This plan, it was stated, could 
be adapted to the present bill, without any material change 
in its practical operation, the purpose being merely to do 
away with the misnomer and wrong principle of a Govern- 
ment note issue, and to unite and pledge the credit of all the 
banks to the credit currency authorized, without, however, 
attempting to create a central bank. Robert R. Reed, in 
presenting the report, said he wished merely to state the legal 
aspect of the subject, and to make it clear, as a matter of 
law, that such an association could be created as a means to 
unite the credit of the banks, and that it was not necessary 
for it to have any officers or organization or any powers 
other than the power to issue the notes to be exercised by 
any one of its members. It would be a quasi-partnership, 
with the sole function of uniting and pledging the credit of 
the member banks to the payment of any notes issued under 
the Act. The notes, of course, would be secured and ac- 
tually paid by the bank issuing them, as required by the pres- 
ent bill. 





The twenty-fifth meeting of the Economie Club of New 
York, held at the Hotel Astor on Monday evening last, the 
10th inst., served as the medium for the presentation of 
divergent views on the subject of banking and currency 
legislation. Frank A. Vanderlip, President of the National 
City Bank of New York, was one of the speakers, and gave 
his address the title of ‘‘A Plea for Intellectual Freedom in 
Currency Legislation.’’ In his remarks Mr. Vanderlip took 
oceasion to indicate the particulars in which the pending 
bill is, in his estimation, defective, and he also had something 
to say regarding the plan suggested by him several weeks 
ago to the Senate Committee. Mr. Vanderlip was heartily 
applauded all through his address, and at its conclusion he 
received a great ovation. The dinner was also the occa- 
sion for remarks j{by.. James Speyer, Robert L. Owen, 
‘Chairman of the Senate Committee on Banking and Cur- 
reney, Carter Glass, Chairman of the House Committee on 
Banking and Currency, and Prof. Joseph French Johnson. 
; Mr. Speyer, President of the club, presided, and in ad- 
dressing the gathering said: 

Being somewhat of a banker myself and having very definite views on 
these questions, I feel sorely tempted to take part in this discussion myself, 
but I am not going to take advantage of your kindness in making me your 
President. There are, however, two things I want to say to you, with your 
permission, and I hope you willlike them. The first one is this: 

For reasons historic and geographic, and others which it is needless to 
mention, our City of New York has become and is to-day the commercial and 
financial centre of our great country. Weare proud of it, and want and in- 
tend to keep this position. I predict that any attempt to change this by 
legislation—if ever such were made—will fail and would bring disorder if 
not disaster to the whole country. You cannot hit New York without 
hurting the whole country. The only way that I can see by which we could 
lose, naturally and justly, our leadership or the influence that goes with it, 
would be if we of New York did not recognize in good time the legitimate 
aspirations and needs of our fellow-citizens in other parts of our great and 
growing country. * * * 

Another thing that I would like to say, with your permission, is this: 
Of course, in framing a banking and currency bill, the suggestions of bank 
ers of practical experience should be heard and heeded, and they surely 
have been given ample opportunity and consideration by the Chairmen 
of the two committees of Congress to express their varying views. But not 
all bankers are approaching this subject free from local bias, and it is only 
human that supposed self-interest should interest some of them. The 
experience of this and of other countries shows that the detached stu- 
dent of history, the independent economist, the broad-minded man in 
touch with public affairs—that these frequently form an equally correct 
and reliable opinion, provided they take time to study the subject 
thoroughly and without partisan spirit. Therefore, I think it is a mistake 
to suppose or insist that in framing new banking and currency legislation 
the various views of bankers should be regarded as the only ones to be 
considered or heard. 


Mr. Vanderlip said in part: 

A correct solution of this problem of banking and currency legislation 
can only be found through our intellects; it will never be reached through 
remembering old prejudices or new platforms. It is not likely to be solved 
correctly by a party caucus, nor through the aid of an Administration whip. 
An intellectual study. of how to formulate a legislative measure which will 
conform to principles of economics, a search of our own consciousness for 
what is honorably due from one citizen to another, from one community 
to another, and appreciation of the truth that sound legislation will bring 
& prosperity that will compensate for some immediate hardships and losses 
occurring during the period of transition from an established, though bad, 
system to a correct if necessarily somewhat experimental one—these are 
the guides that point the road to successful legislation. 

In the inception of this project for currency reform, so-called, ‘‘Wall 
Street,"’ which is the longest street in the world, for it in truth extends 
across the continent, was a place apart. There has been misconception 
of its functions and activities, and distrust of its motives. I am purposing 
to make no defense of Wall Street, but rather to demand as a right that the 
real and dominant spirit of Wall Street be understood, the value of experi- 
énce recognized, and belief in its patriotism, which is and always has been 
as true and deep as the patriotism of any other section, re-established. 
That issue is really a greater one than the currency problem itself. There 


is no truer patriotism, no finer spirit of altruism anywhere than among the 
financiers and great business men of this city, and I want to make a stand 
for the eradication of the term ‘Wall Street’’ in the opprobrious sense. 
Neither the country nor the Government has ever faced a financial crisis 
that they did not seek and find Wall Street a bulwark. I want to be a 








militant advocate of justice to the important branch of our active business 
life that is known as ‘‘Wall Street.” 


* * * * * * * * + * * . * 


I have no personal apology to make either for being a banker or for 
being a Wall Street banker. I decline to accept silently any classification 
of bankers as discredited citizens. I refuse to be so classified and I par- 
ticularly refuse to be cut out from participation in the discussion of public 
questions or from offering such humble service as I can toward the solution 
of public problems. I am deeply grateful to the Senate Committee for 
having given me an opportunity in that direction. 

What does this cry of government by the people really mean? Who are 
the people? Are not my associates and am not I one of them? I stand 
charged with the offence of being President of the largest bank in the 
United States. Who are the officers of that bank? Let me tell you that 
with a single exception they are men whose boyhood started in poverty. 
I myself wore the blue overalls of a farm hand and a machine shop appren- 
tice. One of our Vice-President’s memories of boyhood begins as a cotton 
picker in the fields of Louisiana; another as a teacher in a country school in 
Kansas; another as a newsboy in the streets of Chicago. I could go through 
the whole list and tell you of the most humble bezinnings, the greatest 
Sacrifices, of fidelity to duty and of improvement of opportunity that have 
served to separate these men from others who start3d as they did, but who 
are, instead, ending not far beyond the starting point. 

I have cited the bank with which I am connected because it is a case 
with which I am intimately familiar. In general terms, however, the same 
may be said of every bank in New York City or pretty much anywhere 
else in the country. In such a technical and intricate matter as banking 
and currency legislation,do you want the advice of men who have started 
in most humble surroundings and remained there, or of men who, in spite 
of every handicap, have surmounted the barriers and have made a success 
of life? 

I am charged with representing an institution that in the minds of some 
people seems to be the very fangs and claws of the ‘‘Money Trust.’”’ Yet 
in its dealings with the public the limit of interest which it has ever charged 
is 6%, no matter how high the rate in the Street has goneabovethat. That 
institution has always stood ready to assist the Government in its financing 
at any and all times, even with the possibility of loss to itself. * * * 

I decline quietly to be tagged a discredited citizen, or to come before you 
with an apology for the business in which I am engaged. * * * 

Every one concerned in this legislation is in pretty substantial agreement 
upon what result they are seeking, and within very broad lines upon the 
nature of the banking machine that must be set up to accomplish it. Where, 
then, is the great difficulty with that measure as it has passed the House 
of Representatives? * * * I will try to outline in what respects it 
seems to me the bill as it has passed the House fails to square with economic 
principles, although those principles were in the main clearly in the minds 
of the men who drafted the bill. 

To my mind, the most serious defect is to be found in the nature of the 
currency which this bill authorizes. That defect, however, does not lie 
in the fact that the currency fails to conform to those principles which should 
govern an elastic note issue. It is more fundamental than any of the 
principles which I have been discussing. The currency, is, in fact, a fiat 
money issue. Sound safeguards have been thrown about the banks to 
which the Government proposes to loan these fiat notes, but they are none 
the less fiat in character, having no gold cover and no adequate means of re- 
demption provided, so far as the Government itself is concerned. Safe- 
guards are thrown about their issue which in effect makes them bank notes 
after they have reached the hands of the bank. That is what they should 
be, and that is all they should be. So far as the working of a banking and 
currency measure is concerned, the fact that the note is the obligation of 
the Government, and is made redeemable by the Government, will not 
destroy its elastic quality as a bank note. We might g* on under such a 
system for a long time without experiencing any evil in it. That very 
fact, however, would lead the general public to see that currency turned out 
by a Government printing press, and loaned to a bank to be re-loaned by 
them, seemed successfully to be performing all the functions of money, 
and there will certainly be a political faction quick to demand a short cut 
by way of the loaning of such money direct to the people without the iater 
vention of a bank. There is danger in the Government assuming this 
unnecessary obligation, but the really grave danger lies in leading the pub- 
lic to accept the fallacy that the Government can print paper for which it 
provides within itself no metallic means for redemption, and have that 
paper successfully perform all the functions of a proper circulating note. 

* * * * * * * * * * * * * 

The House bill, as you all know, proposes twelve independent regional 
banks, the stock of which the existing banks in the several districts will be 
compelled to subscribe for and permanently hold. ‘The underlying thought 
here seems to be to get away from centralizativun, to keep so far as possible 
the reserves of a district within that district and to minimize the importance 
of the great financial centres. Whether or not those purposes are laudabl 
I will not undertake to discuss, but I do say, wita a fee.iag of complete as- 
surance, that if these are the ends sought, the framers of the House bill 
have missed the mark. The result will not be t» accomplish what they 
wish. To have twelve regional reserve banks means to have several with 
a capital little if any more than the minimum of $5,000,000 each. The 
bank which I represent controls an aggregate of $70,000,000 of banking 
capital. There are other banks approximating that banking power and 
many that would be larger than the regional banks if twelve of them are 
set up. The creation of twelve regional banks, then, will not tend to mini- 
mize, but rather to emphasize, the power of large institutions. Great 
public institutions though they are designed t» be, they will represent 
less financial strength than individual institutions. 

There is another objection to the twelve regional banks that is of much 
deeper significance, however. The whole theory of centralized bank re- 
serves is based on the idea that there shall be cons>lidated in one reservoir 
the reserves of banks operating under diverse agricu!tural and industrial 
conditions, meeting a borrowing demand that is not general but special, 
so that the plethora of funds in one community can be made available to 
meet the lack of funds in another. If twelve regional districts are created 
in this country, they will of necessity be so small that in several cases, at 
least, there will be typically similar conditions prevailing throughout an 
entire region at the same time. * * * 

Here, then, are the grounds where sharp divisions of opinion are dis- 
played—the character of the note issue, the number of regional banks, the 
compulsion of existing banks to subscribe to the stock of the new banks 
or surrender their charters, and the nature of the central control. The 
ground of differences is narrow enough to permit thorough ciscussion and a 
comprehension of the reasoning supporting each view by any one who cares 
to study the subject. * * * 

There is perhaps some reason to regret that the members of the committee 
waited until such a late date to develop their ideals for a single central in- 
stitution. The plan for a regional system has been thoroughly crystallized 
and was fixed in the political mind of the country in such a way that any 
attempt to present a new plan was in danger of being viewed as merely an 
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effort to defeat the measure that had passed the House, or at least to post- 
pone its acceptance. Those political considerations, however, were cer- 
tainly not of my making, and I was not asked to weigh them, but I was 
asked to give these members of the committee my best judgment in outlin- 
ing such a plan as they had in mind. 

The plan that I presented was for a central bank the stock of which 
should be freely subscribed for and owned by the people, and the manage- 
ment of which should be solely in the hands of the Government. I by no 
means lay claim to this as my personal plan for legislation (although it has 
my approval), and I deeply deprecate that my name has become attached 
to it, if there is such a prejudice against any banker-made plan that it 
cannot be considered on its merits. * * * 

I know that the opinion is held in some quarters that I have projected 
this plan for a central bank into the situation with a view to confusing po- 
litical action. I deeply regret that any one can hold such an opinion, for 
nothing could have been further from my intention. The plan was pre- 
pared because three members of the Senate Committee desired me to pre- 
pare it. It was the intention to hand the plan to these members of the 
committee and in no way to connect myself with it. I was offered prac- 
tically no alternative but to go before the committee and elucidate the plan. 
I did that with regret, because I understood clearly enough that my connec- 
tion with it would create a political difficulty in the way of its adoption 
Instead of wanting to confuse and obstruct legislation, I have the deepest 
desire to aid and facilitate it. For years bankers have been almost the sole 
advocates of just the sort of legislation that it is now hoped we will have, 
and it is unfair to accuse them of being in Opp >dsition to sound legislation. 
I believe it would be desirable to have legislation completed at this session, 
but it is far more desirable that legislation should be sound than that it be 
merely immediate. There is nothing in the business or financial situation 
that demands immediate action. There is much that demands action in 
conformity with economic principles. It is of no moment at all to the busi- 
ness world whether that action is in October or January, but it is of tremen- 
dous moment that we have legislation that will work successfully, and 
toward the carrying out of which bankers will heartily co-operate, not 
through compulsion, but because their business judgment recognizes it as 
qound. © ¢ % 

Could I speak directly to the President of the United States, I would 
feel, considering the present position of this legislation, that it was one of 
the most solemn and important opportunities I had ever faced. I would say 
to him that the country owes to him unbounded praise for the firm stand he 
has taken for currency legislation. Without that positive determination, 
without the grim will he has shown, legislation at the present time would be 
impossible, and there is due to him for his courage, his persistency, for the 
strength of his political purposes, unstinted praise; but I could not stop with 
Saying that. I would say: ‘‘Mr. President, the history of this country, with 
which you are so familiar, presents few examples of greater responsibility 
resting upon its Chief Executive. Tariffs, tax schemes, or even wars them- 
selves, may affect only members of the body politic—its hands, its arms— 
but banking and currency legi lation affects its heart. It reaches every 
citizen, humble or great, rich or poor, and the measure that history will make 
of your acts will be largely influenced by the success or the failure of the legis- 
lative program which you are now, with your splendid will, imposing upon 
the country. 

We need legislation, but that legislation must conform to higher laws 
than any man or set of men can make—to the laws of economics. Those 
laws are greater than party platforms; they are greater than any adminis- 
trative program; they will work undeviatingly whatever legislation you 
write upon the statute books. There can be no time limit beyond which 
you cannot change a legislative plan if by such change you will more 
nearly conform that plan to these higher laws. There is nothing in the 
financial situation that need give you cause to hurry if by taking time for 
deeper consideration and for better understanding your proposed enact- 
ments can be improved. The enactment of new banking and currency laws 
may be made a short ceremony, but that enactment will have endless 
consequences for good or evil. I beg of you not tc close your mind to 
argument that is based on an understanding of principles, nor to let your 
judgment be clouded by partisan pride or the hope for partisan advantage. 
You may probably say that you do not write your political program in 
chalk, but if that program is found by experience not to square with sound 
economic principles, its indelibility may some day be your deepest regret. 
You have earned the gratitude of a great people by bringing through your 
force of will this legislative program up to the present point. If you will 
now throw the tremendous weight of your influence on the side of free in- 
tellectual judgment and against the brute force of party majorities, if you 
will throw the great weight of your influence in a direction that will lead 
to an exercise of freedom of thought without political restriction, if you 
will see to it that decisions may be made upon the economic merit of the pro- 
posals and not be tied and hampered by party domination, you will then 
have earned lasting praise. Do not again permit the intellects of the men 
who must decide this great question to be bound and hampered by caucus 
rule. Do not permit partisan pride to stand in the way of achieving 
what is right. See to it that there is free play for the sound and unham 
pered judgment of Congress and then you will indeed have brought to this 
country a new freedom. 

What Senator Owen had to say on the subject of debate 
was in part as below: 

It is easy to criticise a measure; it is far more difficult to write one that 
is beyond criticism. This bill, which provides for twelve regional banks— 
not less than twelve regional banks—has been severely and caustically 
criticised, because it did not establish one central bank. We are advised 
here to-night from this rostrum that the Democratic platform at Baltimore 
declared against the Aldrich plan for a central bank. The fact is the 
proceedings of the convention as duly reported were against the Aldrich 
plan or a central bank; not for a central bank: and in the campaign book 
that went out the letter ‘f' was inserted. It was a sin of commission, and 
not a sin of omission, and the guilty party has not been found. It may 
have been a typographical error; it may have been an accident; but 
whether it were or not, it is not necessary for a Democratic platform to 
declare against a central bank, because a country three thousand miles 
wide from east to west and fifteen hundred miles from north to south 
ought not to have a central bank as a matter of economic justice and 
wisdom. 

7 * * * * * * 

We have in this country an entirely different system of banking from 
that in Europe. We have an independent bank system—each bank being 
required to stand on its own base, each bank an independent bank and not 
a branch bank. The European banks are great banks with branches 
all over the country. In America we have twenty thousand banks, in the 
United States, each one protecting itself, protecting its own reserves; and it 
has been this striving for reserves by the independent banks which has 
caused to so large a degree the dangerous conditions which have heretofore 
prevailed and which have led to the panics of the past. Under this bill, 
with these reserves concentrated in the hands of experienced bankers in 
handling the local bank, and the branches of the local banks under the 





' safeguard and supervision of the Federal Reserve Board, controlled by the 








United States, we have the banks on one side of the table and the Govern- 
ment on the other side of the table looking at each other across the table, 
neither one trusting unduly to the other, but with the most complete 
publicity of every act of the Federal reserve bank, under the safeguard 
of Governmental supervision. 

* ok * 

Now, public opinion has much to do with the action of Congress; and it 
was for that reason that I felt obliged to come to this meeting and to 
present to yeu the outlines of this bill. I can only deal with the essentials 
of it, and I have given you an outline of the manner in which we are pro- 
posing to concentrate these reserves, make them mobile, provide for 
elastic currency by the issuance of these Federal reserve notes; and safe- 
guard the system by the supervising power of the Government of the 
United States. We have been charged with making the great and serious 
error in having these notes obligations of the Government. Yet, I remind 
you that thirteen years ago, by the Act of 1900, the Secretary of the 
Treasury was required by law to maintain the parity between all forms of 
money issued by the United States. If the Government must maintain 
the parity of ali money emitted in the United States under the law—and 
that law has been so far prized that it was insisted that it should be re- 
declared in this very Act; and it is in the Act—a new declaration, pledging 
the Act of 1900 as the law of the land—and yet we are told that these 
notes should be the notes of these banks and not the notes of the United 
States, although the United States is compelled to keep them on a par with 
gold. They must still be private notes by a private corporation—a cor- 
poration directed by the Government and the Government compelled to 
redeem them in gold. 

Gentlemen of the Economic Club, when the Government of the United 
States is compelled to redeem those notes in gold; when the citizen who 
receives one of these notes,from the Atlantic to the Pacific, must be satis 
fied, without examination, that these notes are as good as gold, he must 
not stop to examine into the validity of the bank which emits them any 
more than he will stop to examine a national bank note to see whether a 
national bank was safe and sound and sane. A national bank can go out 
of existence, a national bank can be proven worthless, a national bank can 
sign a note or not sign a note, the signatures of the officers of the bank 
may be forged to the note, and yet those notes are as good as gold, and are 
kept on a parity with gold by the laws of the United States. Will you 
tell me any sensible reason, under such circumstances, why these notes 
should not be the notes of the United States? 


* * * * 


We likewise submit a portion of the speech made in defense 
of the bill by Representative Glass: 


Under the existing system, the ability of the banking system of this 
country, so far as it relates to the emission of currency, is measured not by 
the requirements of the business community but by the aggregate amount 
of the capitalization of the national banks of the country, and by the 
condition of the United States bond market in this country; and it was 
with a view of establishing a banking system whereunder we might gradual- 
ly, over a period of years, without violently disturbing existing conditions, 
provide regional banks to which the business men of the various sections 
of the country might resort, relieving the rigid, inelastic currency based 
upon the nation's debt and basing the currency ultimately in a degree, but 
ultimately altogether upon the business requirements and the commercial 
transactions of the country. That is what we have done. Now, I readily 
conceive that there may be a difference of opinion about eliminating the 
central bank and about its being a political expedient, and then I can 
readily conceive that there may be a difference of opinion as to whether 
there should be twelve cf these banks or four of these banks or any number 
of them. That is a question of detail and not a question essentially of 
principle. * * * 

So far as I am concerned, I might go so far as to say that I think that 
perhaps twelve banks are too many. But gentlemen, all legislation, par- 
ticularly legislation of a grave and serious character, is a matter of compro- 
mise. The bill that the House passed did not represent in its entirety 
or in its detail simply my opinion, but the composite opinion of many 
men of many minds. So that in legislative macters, we must accept 
what we can get and not always refuse to take anything because all 
things do not please us. * * * Ihave been a little amazed at some of 
the things that have been said to you here to-night. I came to New York 
City with the supposition that I had to stand here before this distinguished 
company and defend the Congress of the United States against the charge 
of centralizing too much power in the Federal Reserve Board, and when I 
come here I find criticism of the Congress of the United States because it 
had not vested enough power in the Federal Board—Federal Reserve Board. 
I would like to get out of this maze or confusion, and I would like to find 
out what the bankers of this country really do want about this situation, 
because that particular provision of the House bill has had all of the bat- 
teries of the American Bankers’ Association turned against it, and we there 
at Washington have had to stand up and defend it against that criticism; 
and yet I say here, I come here this evening and find you gentlemen, who 
ought to be in touch with the American Bankers’ Association, aad ought to 
know what the currency committee of that great organization would like 
to have, tell me we have not given the Federal Reserve Board enough 
power—that there is not sufficient centralization in the matter. Well, 
I think we have given the Federal Reserve Board enough power, but if the 
American Bankers’ Association does not think so, I am willing to give them 
a little more. * * * 

There is not one single solitary power conferred upon the Federal 
Reserve Board by the House bill that has not been for fifty years, under 
the National Banking Act, exercised by one or two Government officials— 
not a power. I challenge any man to put his finger upon a power that has 
not been exercised in some degree, or completely, either by the Secretary of 
the Treasury or by the Comptroller of the Currency at Washington. 

The only two powers that seem to have been seriously objected to by the 
American Bankers’ Association was the power to compel one regional re- 
serve bank to discount in time of emergency, and underlextreme restrictions , 
the obligations of another regional reserve bank; and yet that is a power 
analogous to the power conferred upon the Secretary of the Treasury, to 
take the public funds, amounting to 250 millions of dollars within the banks 
in various parts of the country—to take them out of the banks in the various 
parts of the country and deposit them in the banks of other sections of the 
country. You gentlemen in 1907 did not object to vesting the Secretary 
of the Treasury with the great discretion of taking 43 millions of dollars 
of the people's money in the Treasury at Washington and putting them here 
in New York, in order to arrest the panic that was fast sweeping over this 
commercial country. And yet this power of correlating the system of 
regional reserve banks, as Mr. Vanderlip so aptly expressed it, this power 
of mobilizing the reserve banks, that has been before the American bankers 
for the last five or six years, is the very power that the American bankers 
now undertake to assail. I say it is a necessity to this system. 

We decentralize the reserves of the regional reserve banks for operation 
in normal times when there is no disaster, and when there is no crisis; but 
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we vest the Federal Reserve Board with power when panic threatens, or 
financial stringency, and there must be assistance to compel one of these 
regional reserve banks to aid the other. Is that any confiscation of prop- 
erty? Doesn't that doit in a business way? * * * The other power 
that has been objected to is the power conferred upon the Federal Reserve 
Board to suspend the reserve requirements of the bill. Why, gentlemen of 
the Economic Club, that is a power that the Comptroller of the Currency has 
exercised time and time again within the last fifty years under the N ational 
Bank Act. * * * 

Are the notes fiat money? Why, gentlemen of the Economic Club, unless 
I am utterly ignorant of terminology, there never was a greater misapplica- 
tion of the term than that made by the distinguished President of the Na- 
tional City Bank. What is fiat money? Why, acording to the lexi- 
cographers, why, according to every dictionary, fiat money is irredeemable 
paper money which has no specie basis as a reserve, but the value of which 
fs dependent simply upon the fiat of the government that issues it. There 
never was a bank note, there never was a note provided for that is farther 
from fiatism than the note provided for by the House bill. And the Presi- 
dent of the National City Bank cannot get the endorsement of his own 
American Bankers’ Association to his definition, nor of the financial writers 
of the newspapers printed in his owntown. Fiat! What sort of note is it? 
Why, it provides a 33 1-3% gold reserve to begin with, and in addition to 
that it provides dollar for dollar of prime commercial paper, that must 
pass the scrutiny of the individual bank first, and then of the original re- 
serve bank, and then of the Federal Reserve Board at Washington. * * * 

Under the provisions of the House bill it is absolutely impossible to issue 
one single solitary dollar of this so-called Government money until a re- 
gional reserve bank segregates 33% of that dollar in gold and supplies 100%" 
value for every dollar issued, and makes formal application to the Federal 
Reserve Board for the issue of the note. 

We did not first build the bill and then ask the bankers to criticize it, 
but we asked them to come and tell us how to build and we built on their 
testimony, extending over a period of two months. Then what did we do? 
After we had built it, did we ignore the bankers? Why, no. The first 
pcople to see the bill after we had drafted it was a committee of the Currency 
Commission of the American Bankers’ Association. They went over it in 
detail, here in this very hotel in New York City, before it was even intro- 
duced in the House of Representatives, and yet they talk about the haste 
and inconsiderateness of the judgment of the business interests and the 
banking community of the country. Then we have ‘‘issued fiat notes.”’ 
Well, let us see if we have issued fiat notes. I invite your attention to 
this report made on the bill, handed to me by the Currency Commission of 
the American Bankers’ Association, before the bill had been introduced in 
the House. What sort of notes did they provide? Here it is: ‘‘The issue 
is hereby authorized of Federal reserve Treasury notes, which shall purport 
on their face to be the obligations of the United States, and shall be re- 
ceivable for all taxes, customs and other public dues."’ 

That was the recommendation of the Currency Commission of the Ameri- 
can Bankers’ Assocaition, with their names signed to it and their pictures 
printed on this sheet of paper. 

——_o—— 

An attack on the so-called ‘‘Money Power’’ was made by 
Louis D. Brandeis of Boston at a meeting in Philadelphia 
of the American Academy of Political and Social Science 
on the 7th inst. Mr. Brandeis’ address bore the caption, 
“The Concentration of Money Power’; in his denunciation 
of this pewer, he said: 

When President Wilson put forth his program for a new freedom, he 
recognized that the American must not bow down to such power. The 
efforts of statesmen of to-day must be toward liberating, which will lead 
to industrial development and a civil liberty to which we are all pledged, 
when there may be no power so great that the American man cannot speak 
out without feeling that speech will beruin tohim. This means that special 
privileges must be taken away and individual man must enter into broad 
co-operation in the true sense, a working together in a brotherhood, in 
unions and otherwise. * * * 

Politically every American is free and independent; industrially a large 
proportion of Americans are dependent upon the arbitrary will of others. 
This contrast necessarily breeds discontent. While it endures, social un- 
rest must continue. It is as true to-day as it was half a century ago that 
the nation cannot endure half-slave and half-free. Either we shall achieve 
industrial liberty or our political liberty will be impaired. President Wilson 
has wisely preached the gospel of the new freedom. And the freedom must 
be new. America had industrial liberty once; had it, indeed, half a century 
ago. But history never goes backward. The industrial liberty for which 
we are now struggling will be something different from that of the past. 
But it will be won under the old flag—E Pluribus Unum. 

We have become a nation of employees. Half a century ago nearly every 
American boy could look forward to becoming independent as a farmer or 
mechanic, in business or in professional life, and nearly every American girl 
might expect to become the wife of such a man. To-day most American 
boys have reason to believe that throughout life they will work in some 
capacity as employees of others, either in private or public business, and a 
large percentage of the women occupy like positions. This revolutionary 
change has resulted from the great growth of manufacturing and mining 
as compared with farming; from the formation of trusts and other large 
business concerns; from the development of our transportation and other 
public utility corporations; from the marked increase in governmental func- 
tions; and, finally, from the invasion of women into industry. * * * 

But behind the trusts is a still greater power: the power which controls 
trusts and railroads and the other great business enterprises—the money 
power. Money and credit are the life blood of business, and the concen- 
tration of money and credit has proceeded to such an extent that no large 
enterprise can be successfully undertaken or pursued without the consent of 
a few men to whom tribute must be paid. It is easy to see how the Steel 
Trust with its perfect organization and huge resources can control its em- 
ployees and curb its competitors. It is more difficult to picture to ourselves 
how the Money Trust exerts its power. 

The centre of power is the investment banker; he who puts upon the 
market bonds and stock. Practically all important enterprises are con- 
ducted by corporations. Corporations raise their permanent capital by the 
issue of bonds and stocks in exchange for money. The investment banker 
effects that exchange. In its nature the investment banking business is 
no different from that of any other dealer in merchandise. To buy and to 
sell bonds was once as free a competitive business as buying and selling 
wheat, cotton or flour. But the investment bankers, under the leadership 
of J. P. Morgan & Co., extended their functions. They gradually secured 
control of the makers of the bonds and stocks which they were to buy and 
sell, of the railroads, the public service corporations, the great manufac 
turing and mercantile business. Likewise, they secured control of the 
largest buyers of the bonds and stocks they had to sell—the life insurance 

ompanies and the banks, 








Their function was carried further. The money for the permanent 
capital of the corporations comes from the investors; and banks and trust 
companies are among the large investors in bonds. But the investment 
bankers extended their functions. 

J. P. Morgan & Co.—potent directors in New York Central—determine 
when and at what price that corporation shall sell its securities to J. P, 
Morgan & Co. The owners of a majority Of the stock of the Equitable 
Life or as directors in other insurance companies, they determine when and 
at what price those companies shall buy the securities for themselves; and 
as potent directors in banks and trust companies they supply themselves 
with the fund with which these securities shall be carried until sold. ‘Then 
they keep the bank reserves full by requiring the corporations which receive 
this money to keep the money on deposit in their own banks until it is 
actually used. 

And J. P. Morgan & Co. have done more. They have accomplished the 
feat of having their cake and eating it, too. The money paid to the cor- 
porations in exchange for new securities is retained by J. P. Morgan & Co. 
as deposit to be used in other operations. Such transactions, if confined 
to a single set of large corporations, would create in those who enjoyed 
the privilege great power and great wealth. But the relation described 
extends to a large series of corporations. The Morgan associates exercised 
like control over railroad systems comprising more than half the total 
mileage of the United States; over the great insurance companies, the banks, 
trust companies and public service corporations. * * * 

Now, what is the effect of this concentration of vast power in the hands 
of thefew? It is, of course, to make these few grow rapidly in wealth, and 
such wealth breeds power, as power does wealth. The relative strength 
of the few grows at accelerated pace. Privilege is literally enthroned be- 
cause the intertwining of these corporations puts outsiders at a disadvan- 
tage. J. P. Morgan & Co., who control the New Haven, can make the 
New Haven prefer the Steel Corporation (which they also control) over 
any competitors when it purchases supplies; and can make the Genera 
Electric prefer likewise some other of the Morgan corporations in its 
purchases. 

Suppression of competition may lead to extortion; to increasing still 
further the high cost of living. But the most serious aspect of overweening 
power is its effect upon manhood. Travelers tell how in the mighty Hima- 
layas man is cowed. You will find, nearer home, a like effect of overween- 
ing power. The lamentable fall of the great New Haven Railroad has 
brought mourning to Philadelphia. To Massachusetts it has brought 
widespread disaster. We have suffered like you in life and limb. But we 
have also suffered much in business: and thousands of small stoekholders 
see their supply even of the necessaries of life imperiled by the demoraliza- 
tion of that railroad. We have seen our legislatures and organs of public 
opinion debauched. The causes which produced these disasters were 
obvious. Six years before, the disaster and suffering might have been 
prevented, but the ramifications of the banker-power permeated every 
department of business, political and social life, and our people did not 
dare oppose the great financial power which managed the New Haven. 

But there is alimit to the power of resistance afif‘our péople succumbed. 
Like the humble employees of the Steel Trust, our foremost business men 
renounced the right of free speech. In a democarcy it is the part of states- 
manship to prevent the development of power which overawes the ordinary 
forces of man. Where such power exists, it must be broken. The privi- 
lege which begets it must be destroyed. 

But this does not mean that we should return to the isolated units of a 
century ago. History does not go backward. The great capitalistic 
combinations, falsely called ‘‘co-operation,’’ will cease, because they are 
inconsistent with liberty. But in their place will arise true co-operation 
that democratic joining together of men in industry for their common bene 
it, under which men’s faculties will be liberated and developed. 

—--@ 


Lee, Higginson & Co. offer their services in clarifying the 
confusion among bondholders attendant upon the Federal 
income tax. In a circular which they have issued they say: 
“Some bonds are exempt under the new law, while others 
are clearly taxable. In still other cases various companies 
have agreed to pay the tax for their bondholders rather than 
subject them to any inconvenience. If you are in doubt 
in this matter, and will send us a list of the bonds you own, 
we shall be glad to advise you regarding the taxability of 
your securities.” 





—e—— 


The provision in the Tariff Act allowing a 5% discount 
on the duties of goods imported in American vessels is held 
to be inoperative by Attorney-General McReynolds, since, 
in his opinion, it is in conflict with existing treaties. This 
information was conveyed to Collectors and other officers 
of the customs under date of the Sth inst. in the following 


notice: 
(T. D. No. 33847). 
DISCOUNT ON DUTIES IMPOSED ON MERCHANDISE 
PORTED IN AMERICAN VESSELS. 
Instructions in T. D. 33782 to make no allowance of discount on duties 
under Subsection 7 of paragraph J of Section 4 of the Tariff Act of 
Oct. 3 1913 made permanent, following the opinion of the Attorney- 


General. 


IM- 


Treasury Department, Nov. 8 1913. 
To Collectors and other Officers of the Customs: 

The Attorney-General having been asked for an expression of his views 
upon the interpretation of Subsection 7 of paragraph J of Section 4 of the 
Tariff Act of Oct. 3 1913, he advises the Department that the 5% discount 
to American vessels only, which was the primary object of the subsection 
cannot be given without impairing the stipulations of existing treaties be- 
tween the United States and various other Powers, and that consequently 
the subsection, by the expressed terms of the proviso, is inoperative. 

Under these circumstances you are bereby instructed to make no allow- 
ance of discount on duties under the subsection in question and to proceed 
with the liquidation of entries, leaving importers who are dissatisfied with 
such liquidations to their remedy by way of protest under the provisions 
of paragraph N of Section 3 of the said Tariff Act. 

(Signed’ W. G. McADOO, Secretary. 


The provision which under the Attorney-General’s ruling 
is thus nullified had stipulated: 

That a discount of 5% on all duties imposed by this Act shall be al- 
lowed on such goods, wares and merchandise, as shall be imported in vessels 
admitted to registration under the laws of the United States; Provided 
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That nothing in this subsection shall be so construed as to abrogate or in 
any manner impair or affect the provisions of any treaty concluded between 
the United States and any foreign nation. 


Twenty-three nations, it is stated, have treaties with the 
United States under which they claimed their ships had a 
right to the differential in common with American ships. 
These included Great Britain, Germany, France, Austria- 
Hungary, Italy, Japan, Belgium, Denmark, Greece, the 
Netherlands, Spain, Norway and Sweden. Several foreign 
governments, including those of Germany, France and 
Spain, made strong protests to the State Department against 
the proposed discrimination. Efforts were made by some 
of the Administration leaders, immediately after foreign 
protests were received, to have Congress repeal the provision, 
but Representative Underwood, Chairman of the House 
Ways and Means Committee, and the original champion of 
the clause, expressed himself as opposed to such action, and 
the President did not urge it. It is reported that the allow- 
ance of the discount to ships of those nations claiming equal 
rights with American bottoms would have resulted in an esti- 
mated loss of $10,000,000 annually in custom duties. 

On the 10th inst. Representative Mann introduced a 
resolution directing the Secretary of State, if not incompatible 
with public interests, to transmit to the House of Represen- 
tatives a copy of ‘“‘any opinion prepared by any official in or 
under the Department of State”’ relating to the provision in 
question. A second resolution introduced by Mr. Mann 
on the same date directs ‘‘the Secretary of State to transmit 
to the House of Representatives a list of nations with which 
the United States has any outstanding existing treaty or 
agreement relating to the admission into the United States 
of goods from the particular foreign country or the admission 
of goods into the foreign country from the United States, 
together with a reference to the treaty in each case.” Still 
another resolution of Representative Mann’s, introduced 
yesterday (the 14th), calls upon the State Department for 
information as to what nation has protested against the pro- 
vision. 

a 

A resolution passed by the United States Senate on the 

6th inst. calls for an investigation by the Inter-State Com- 


merce Commission of the relations between the Louisville | 


& Nashvilie RR. and its allied lines, to determine whether 
there has been any violuuion of the anti-trust laws. 
fnteresis of the Louisville & h ashvilie in various rail»ays 
opera:ing through the same territory, particularly its inter- 
ests in the Nashville Chattanooga & St. Louis, the Tennessee 
Midland Ry. and other auxiliary lines, are mentioned as 
principal objects of the investigation. Possible ownership 
of stock in the Louisville & Nashville by the Atlantic Coast 
Line RR. or the Atlantic Coast Line Company are also 
suggested by the resolution. The resolution also directs a 
general inquiry into the connection of the Louisville & Nash- 
ville by stock ownership, lease or agreement with other 
Southern railroads. In accordance with the resolution the 
inquiry was begun by the Inter-State Commerce Commission 
on the 13th. 
enieniligtenes 

Dudley Field Malone, Third Assistant Secretary of State, 
was nominated on the 10th inst. as Collector of Customs at 
New York, to succeed Henry Purroy Mitchel, Mayor-elect 
of New York. Mr. Mitchel’s resignation was tendered 
some weeks ago during the mayoralty campaign, but Presi- 
dent Wilson withheld action pending the result of the elec- 
tion. Mr. Mitchel was nominated last May as Collector 
of the Port of New York, succeeding William Loeb Jr., and 
assumed the office in June. He had previously been Presi- 
dent of the Board of Aldermen. At the time Mr. Loeb’s 
successor was under consideration Mr. Malone was promi- 
nently mentioned among those likely to receive the nomi- 
nation. While Mr. Malone is a son-in-law of Senator 
O’Gorman, their political views are divergent, Mr. Malone 
having aligned himself with Mr. Mitchel against Charles F. 
Murphy and his leadership of Tammany Hall, while the 
latter’s candidate, Edward E. McCall, had Mr. O’Gorman’s 
endorsement. Mr. Malone was made Third Assistant 
Secretary of State last spring. His nomination as Port Col- 
lector was confirmed by the Senate on the 13th. 

iencetnens 

In addressing the American Federation of Labor at Seattle 

on the 12th inst. Secretary of Labor William B. Wilson 


The | 








The Department of Labor as now organized and directed will be utilized 
to co-operate with the great trade union movement in its effort to elevate 
the standard of human society. One of the general duties imposed on the 
Department is that of promoting the welfare of wage-workers. The one 
great specific duty imposed on the Department is to act as a mediator and 
to appoint Commissioners of Conciliation in trades disputes. There can 
be no mediation, there can be no conciliation between employers and em- 
ployees that does not presuppose collective bargaining, and there cannot 
be collective bargaining that does not presuppose trade unionism. 

In alluding to the situation at Calumet, Mich., the Secre- 
tary stated that it had heretofore been the custom to investi- 
gate and report on wages, hours and conditions of labor. 
This time, he said, it had been determined to go a step 
further and investigate the earnings of the corporations in- 


volved. And on this point he added: 

And the little bit of confidence that I am going togive to you is an advance 
statement of one of the items in that situation—that the largest corpora- 
tion engaged in the production of copper in the Michigan district was or- 
ganized in 1870 under the laws of the State of Michigan; that the face value 
of its capital stock is $2,500,000. The shares are $25 each. They were 
purchased at $12 each, so that the actual investment is $1,250,000. From 
that time until one year ago, the last fiscal report that we had—a period of 
forty-two years—that corporation declared in dividends $121,000,000 and 
made re-investments out of its earnings of $25,000,000. Nearly $200,000,- 
000 of actual net profitsina period of forty-two years on an investment of 
$1,250,000, and then the companies not only protest against meeting com- 
mittees of their workmen, but refuse to accept the good offices of the De- 
partment of Labor in negotiating the difficulty. They say their property 
is their own; that they have the right to do with it as they please. Maybe 
they have, but those who take that position have a false conception of the 
titles to property. 

Asserting that every title was law-created and law-pro- 


tected, Mr. Wilson said: 

Law had created those titles not primarily for the welfare of the man to 
whom it conveys it, but for the welfare of the community. Society has 
conceived, whether rightfully or wrongfully, that the best method of pro- 
moting the welfare of society is to convey titles to individuals in real estate 
and personal effects. It does it, however, not for the welfare of the indi- 
vidual, but for the welfare of the great mass of the people. If any individual 
or corporation takes the ground that the property is his own, that he has 
the right to do with it as he pleases and fails to take into consideration the 
fact that the title has only been conveyed to him as a trustee for the welfare 
of the society, then he is creating a condition that will cause society to 
modify or change these titles to property, as it has a perfect right to do 
whenever in his judgment it deems it for the welfare of society to do it. 

Secretary Wilson also referred to his advocacy of the es- 
tablishment of a Bureau of Information in the Department 
of Labor in the following: 

I wish to see created within the Department of Labor a Bureau of In- 
formation that will be handled much on the same lines as our Weather 
Bureau of information, where, with the aid of the immense number of 
Government employees which we have scattered over the country, we will 
gather the information of where men can find employment, the wages 


, they will receive, the hours of employment, the conditions under which 





| investigation of strike conditions. 
' panies answered a series of 110 questions each. 


| three questions, 


they toil, whether or not a trade union is recognized, and last, but not least, 
whether or not any trade dispute exists where the employment may behad; 
and then condense that information into a sheet that can be posted in every 
Post Office in the United States and in every other place where men con- 
gregate, so that they will have the information relative to where employ- 


' ment can be had and the kind of employment, and in doing so giving them 


the information in such a way that when a man comes into a community 
where a strike exists for the purpose of taking the place of those strikers he 
does so with his eyes open and cannot make the plea of ignorance. 


The Secretary of Labor’s remarks were further punctuated 


by the following utterances: 

As I look back over my forty years of experience as a trades unionist 
I can see many men that never acquired prominence in the trades union 
movement, men that might have swayed the rod of empire, who were 
crushed by the wayside by the power of organized capital because they dared 
to protest against unjust and unfair conditions. I can see that crushing 
process going on here and there in our country to-day, and if the Depart- 
ment of Labor can do anything to wipe out that crushing process, that 
process of crushing the toilers because they dared to protest, the Depart- 
ment of Labor will utilize everything in its power to prevent it. 

Secretary Wilson’s remarks as here quoted have attracted 
wide attention as conveying a hint of possible Government 
ownership of mines. In reply to the above on the 13th inst. 
General Manager James MacNaughton of the Calumet & 
Hecla Mining Co. is quoted as saying: 

Mr. Wilson, through representatives of his Department, made a thorough 
Upward of twenty of the mining com- 
Mr. Wilson's criticism 
of the mines of this district is based on the reply of one company to two or 
those pertaining to capitalization and to dividends. 
Evidently Mr. Wilson could find no fault with the answer to the 108 
questions asked the Calumet & Hecla Mining Co., or to the 110 questions 
asked each of the other companies. He selected for the purpose of his 
confidential advance statement, answers to two questions which had no 
bearing whatever on the controversy. 

Such political buncombe is worthy only of a ‘‘peanut politician’’; a man 
of Mr. Wilson's position should be above it. It would naturally be pre- 
sumed that a Cabinet member would be unbiassed. In view of Mr. Wil- 
son's statement that he proposes to make public the ‘‘enormous profits’’ of 
the copper companies (all of which, by the way, have always been public 
property) it will be interesting to note whether he makes public all of the 
other information collected by his Department on the subject of the strike. 
It is at least significant that the one company selected by Wilson as the 
basis of his condemnation of all copper companies in Michigan is the only 
company that is running full-handed at the present time. Mr. Wilson's 


| Statement that the mining companies refused to meet committees of work- 


assailed capital, condemning particularly the attitude of ; 


the Michigan copper mining companies and warning them 
that a new conception of titles to property is in process of 
formation. In his,declarationsjhejsaid: 


men is absolutely false. Mr. Wilson offered his services as mediator in 
the strike in Michigan and such services were declined. The good judg- 
ment displayed by the mining companies in declining his offer must now be 
apparent to the public. 


At the opening session of the American Federation of 
Labor’s convention on Monday last its President, Samuel 
Gompers, promised that the meeting would be “an open 
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forum” and added that “if we have a word to say of Judge 
Wright or Judge Humphries or Judge Jeffries, we’re going to 


say it.” Mr. Gompers also gave voice to the following: 

We believe it is not in the power of a judge to interfere with the exercise 
of free assemblage, free speech and free press. These rights were won from 
unwilling monarchs on the other side of the Atlantic and placed in our na- 
tional and State constitutions at great cost of life; and do you suppose 
we shall surrender them? When a judge, clothed in a little brief authority, 
assumes powers deeded to the President and the Congress it is a duty to 
protest. 

In the report of the Executive Council ‘‘invisible govern- 
ment by organized dollars’? was attacked. The recent 
Congressional lobby investigation and the charges of M. M. 
Mulhall against the National Association of Manufacturers 
are said to have formed the basis of the attack. With re- 
gard to the National Association of Manufacturers the 
report said: 

It has been shown to be the worst group of selfish, mercenary interests 
now fattening upon civilization. The officials of that organization have 
not denied their official signatures to any communication offered in evi- 
dence. They have not denied that they paid their lobbyists large salaries 
and honored immense expense accounts. They have not denied that they 
attempted to break strikes, and that their agents went to and fro in the 
halls of Congress and frequented the rooms of its members to prevent legis- 
lation in behalf of labor. The National Association, through its overreach- 
ing greed for power and pelf, now stands absolutely discredited before 


Jongress and the nation. Its influence for evil has been materially re- 
duced. 





The trust problem and the Government’s plan relative to 
the working out of its solution were the subject of an address 
of Commissioner Joseph E. Davies, of the Bureau of Corpora- 
tions, delivered at Atlantic City on Oct. 31 before the Na- 
tional Association of Hardware Dealers. According to Mr. 
Davies the question the Bureau will attempt to determine 
is whether a competitive system of large units or a monopo- 
listic system is the most advantageous. In the course of his 
comments Commissioner Davies said: 

It is characteristic of the quality of mind of the President of the United 
States that he should desire facts on which to base his judgment. There is 
now no Governmental or other agencies engaged in attempting to get scien- 
tific information on this fact. We shall enter into this investigation with 
the sole intent of working out, in a scientific and fair-minded spirit, the 
facts absolutely as they are. So vital and so fundamental is this problem 
that to attack it in any other spirit would be criminal. What is needed 
is light, not heat. The problem bristles with difficulty. It will demand an 
increased appropriation from Congress. The results may not coincide 
with all we hope to procure, but we can, however, obtain facts that will 


contribute toward correct interpretation of industrial conditions as they 
exist. 


The ultimate solution of the trust problem, Commissioner 
Davies declared, depended upon the determination of the 
question his Bureau is about te investigate; such an inquiry 
being intended to indicate whether the problem might be 
solved by amendments to the Sherman Law, by an industrial 
trade commission or by action looking to regulation by the 
individual States. If the monopolistic system should be 
found to be most efficient, there would still remain, he said, 
a question whether the Government should maintain an 
attitude against monopoly by reason of the other and greater 
additional evils it induces. Reviewing arguments for and 
against monopoly, Commissioner Davies declared that one 
of the chief concerns of the great body of people for whom 
the Government exists is which form of production, competi- 
tive or monopolistic, can produce and sell what the publie 
buys most cheaply consistent with fair standards of living 
for workers. 


Mr. Davies also gave utterance to the following: 


Within the last decade and a half 200 corporations have come into prop- 
erty of more than $22,000,000,000. Two hundred artificial persons own 
three times as much wealth as the country owned in 1850. That sum is 
three and one-half times as great as the public debt. The gross income of 
one of these artificial persons is equal to the total revenue of the Govern- 
ment from internal revenue and customs. Twenty-four of these corpora- 
tions have three and one-half times the gross income of the Federal Gov- 
ernment. These facts are not cited as an indictment against the men en- 
gaged in these enterprises, but simply to show the way in which we are 
growing. The period of greatest development in this movement occurred 
in the face of the Sherman Law and prior to 1904, when it was first sought 
to be made an active agency for the Government. 

There has come an economic revolution. The unorganized many are 
demanding that the law shall protect their rights from the encroachment of 
the organized few. Government or society is concerned with these tre- 
mendous industrial units on several different angles. What effect have 
these gigantic concentrations had upon the question of representative 
government and its perpetuity? Is there danger of the child becoming 
greater than the parent? What safeguards must the State throw about 
itself so that the powers of government may not be subverted by the greed 
of men and the inherent human selfishness? An investigation only re- 
cently conducted by Congress has given evidences of certain insidious in- 
fluences that attack the integrity of Government itself. The economic 
aspects of the problem, the fair, just attitude of government to capital in- 
vested and men interested in and directing these great enterprises, as well 
as to the public at large, and what shall be done to preserve freedom of op- 


portunity for business, is the problem to which Congress will address itself | 


in the immediate future. 

Commissioner Davies also reviewed various suggestions 
for amendment of the Sherman Law, many of which have 
been introduced as bills in Congress looking to the preven- 
tion of the issue of watered stock, interlocking ownership, 





| they operate. 


common directorates and other similar conditions to which 
many economic evils are attributed. He spoke particularly 
of the contention that the Government should regulate and 
control prices, and declared: 

Our theory of Government is wrong if our laws shall not decree that the 
few men who are trustees for society and who should be fairly and abundantly 
compensated for the services they render should also be prevented from 
putting their feet in the trough if they become animated by the funda- 
mental greed that lies in human nature. 

This problem reaches down to the fundamentals of government itself; it 
will tax the greatest minds of this generation and the next. In its solution 
there is a call to all upstanding, thinking, patriotic men to aid in preserving 
conditions which shall safeguard the liberties of men and that there may be 
an industrial freedom founded in this country which shall enable our 
children to be men and not slaves, either to an industrial hierarchy or to a 
governmental despotism. 


——_o -— 


The perplexing problems confronting the managers of 
railroad properties were perhaps never stated with greater 
cogency or force than in certain remarks made by Chairman 
Alfred W. Smithers at the half-yearly meeting of the Grand 
Trunk Railway of Canada at London, Eng., on Oct. 23. 
We quote as follows from his address: 

All over the world the railways are asked for more service and more ac- 
commodation for the same or less money. That the cities with their manu- 
factories, and the country with its agriculture, could not exist as at present 
without the railways—in fact, would not have existed on anything like the 
present scale but for the railways—never seems to enter any one's head. 
To hear public men and the general public talk all over the world, one would 
think the railway companies consisted of unscrupulous capitalists, rolling 
in wealth, whereas they are composed of investors who have invested their 
hard-earned savings in these undertakings, the return for which, through- 
out the world, does not, I suppose, average 4%. Where in the history of 
the world have any undertakings of such magnitude been organized which 
have conferred such enormous benefits on mankind, and where has the re- 
ward been so poor? I fully realize railways must be under control, and 
must conform to the law, and that the many and intricate questions re- 
lating to them must be argued before special courts or commissions, but I 
most respectfully ask that more consideration should be given to what the 
railways can really afford. Before petitions to lower rates and raise wages 
are granted, before extra service, extra equipment and extra facilities are 
ordered, let the commercial aspect be considered, and I ask this as much in 
the public interest asin theinterest of the railways, for nothing can be better 
for the railways, or for the public, than that therailwaysshall bein sucha 
financia! position as to be able to satisfy all the reasonable demands of its 
customers. Ourfirst consideration is, andalways must be, the safety of the 
traveling public, and it is our desire to do all that is possible to insure safety 
but remember, the public arealways demanding more speed, more trains, 
and fewer stops, and every such demand must make it more difficult to 
insure perfect safety, and must cost the railways more money. What does 
it really matter if a journey of 60 miles takes 70 minutes instead of 60, or 
if in traveling the 1,000 miles from New York or Montreal to Chicago the 
train takes an hour more or less; or, to put it in a way familiar to most of 
you, what does it really matter if you leave Euston or King's Cross, say, at 
10, whether you arrive in Edinburgh at 6 or 6:30 in the evening? Yet that 
extra half-hour, if gained, must have diminished the margin of safety, not 
only in the mechanical running of the train, but in the increased wear and 
tear of the nerves of the drivers and firemen. Compare the luxury and 
speed and frequency with which we travel by sea and land te-day with the 
way our fathers traveled, and the rates charged to-day are lower on the 
average than they were then; yet the demand for more service and more 
luxury never ceases. In every other business a better article justifies a 
better price, and if the railways are to continue to put in new and ex- 
pensive appliances, to increase the safety of the public, to run more trains, 
and to meet the ever-increasing demands of their employees for higher wages 
and shorter hours, and of the public for increased facilities, an increase of 
rates must be given to enable the railway companies to find the capital to 
meet such demands. The necessity of higher rates is so urgent, and the 
demand is so just, that I cannot believe the people of Canada and America 
will long resist it, and in support of the reasonableness of my belief I am 
glad to call your attention to the glad tidings telegraphed from New York, 
and published in the ‘‘Times"’ of yesterday, of iecreases being allowed by 
the Inter-State Commerce Commission on some classes of freight carried 
on the Westernroads. This is the first glimpse the railway world in America 
has had—it is only a glimpse—of a brighter outlook, and I am certain if 
the policy thus indicated is continued, the result will be to the benefit of 
both the public and the railways. I am also certain that it is the only policy 
by which the railways can continue to raise the money necessary to fulfil 
the ever growing expectations of the public. 


= 


In the following the St. Louis ‘‘Times”’ gives sound advice 
to those public officials who seem to regard it as their duty 
to harass the railroads. The excerpt is part of an editorial 
article which appeared in the columns of our contemporary 
on Nov. 7. Wereprint it because it is evident from the views 
expressed therein that even in the Central West thoughtful 
people are beginning to recognize that the railroads and their 


managements need assistance instead of abuse. 

It is a fact which is apparent from the reports filed by the railroads 
operating in Missouri that not one of them, however economically operated, 
is receiving returns on the capital invested. In certain instances there is 
an increase in the gross receipts, but, on the other hand, there is an even 
greater increase in operating expenses, with a resulting decrease in net 
earnings. 

The Wabash RR. and the St. Louis & San Francisco RR. are already in 
the hands of receivers, due in no small degree to the adverse legislation 
and the hostile attitude of the State officials in the several States in which 
Have these receiverships added to our prosperity? Can 
the State and community prosper on losses such as have been suffered? 
Is it the purpose of our State officials to force other roads into the hands 
of receivers? 

The matter of proceeding against the railroads for the alleged over- 
charges should not be left to the Attorney-General, but should be referred 
to the Public Service Commission. This Commission is vested with a vast 
amount of authority, is composed of fair-minded and efficient men, who 
may be relied upon to settle the matter in a manner fair and equitable to 
all concerned. 
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The abuse of the railroads must stop, and it is one of the duties of the 
Public Service Commission to see that it is stopped. 

There is ample time between now and Dec. 15 for the Commission and 
railroads to get together, and it is to be hoped that some satisfactory 
solution will be arrived at without resorting to further litigation. Missouri 
should lead the way in extending a helping hand to the railroads. 





Secretary Lane of the Department of the Interior, upon 
his return from an extended trip through the West, made 
known his intention to urge an appropriation of $100,000,000 
in the reclamation of arid, semi-arid and swamp lands west 
of the Missouri River. In referring to the matter Secretary 


Lane, on the 10th ult., said: 

The lands, once reclaimed, could be divided into farms of from 30 to 60 
acres, every one of which would be taken up promptly. This land prac- 
tically necessarily must be reclaimed by the Government, because private 
reclamation projects generally have proved failures except on small tracts. 
It is my purpose to recommend to Congress extensive irrigation and drainage 
projects, if it be possible to devise a practicable way of raising the money 
to carry them forward. It should be our endeavor to turn the eyes of the 
nation upon this arid land. Irrigated, it would be as fertile as any land 
that lies outdoors, and on it enough meat and crops could be raised to sup- 
ply the entire country. 

He furthermore said: 

I am convinced that it will be necessary to extend the time in which 
the settlers on the projects now have to pay for their lands. Ten years— 
the time fixed by the existing law—is too short a period for the average 
farmer to get fairly on his feet. As a business proposition, their request 
for additional time ought to be granted, for after getting their subsistence 
and paying annually the amounts required by the Government, they have 
not enough surplus properly to develop and improve their farms. 

Personally, I am in favor of extending the paying period to about 20 
years, with a free period of four or five years during which it would be neces- 
sary for the settlers to make no payments. In existing circumstances, 
many of these men have to borrow money, and the banks in that section 
exact an interest charge of 10 to 12%. Of course that makes the situation 
of many of-them almost impossible. * * * 

The farm rs on our irrigation projects must have a longer time in which 
to pay for their water rights. They must have more education in the use 
of water, so there will be less waste and methods must be devised by which, 
either through the banks or a system of rural credits, money can be raised 
for the introduction of cattle upon the farms. As it is now, the farmers are 
producing raw products which yield but little; whereas they should be pro- 
ducing a more finished product. Instead of selling alfalfa at $5 or $6 a ton, 
they should be turning it into meat, which would more than double the value 
of the alfalfa. Great interest is being taken through the West by the farm- 
ing sections in the development of co-operative agencies by which the farmer 
can sell directly to the consumer. There is an abundance of rich land in 
the West which may be irrigated, and we could properly expend in the next 
few years $100,000,000 in the developing of small irrigated farms. The 
people are land hungry. Less than 2% of our public land on irrigation 
projects is unoccupied. 

a 


Free entry of wood pulp and paper was granted by the 
Treasury Department on Sept. 22 to Belgium and Denmark 
under the favored-nation clause of their treaties. 


———~_——_ 


On Oct. 2 Assistant Secretary of the Treasury Hamlin 
decided that wood pulp manufactured in Sweden from wood 
grown in Russia is not entitled to free entry. This, it is 
stated, is in keeping with the Treasury Department’s policy 
in denying favored nation treatment to Russia in connection 
with wood pulp and paper because of the abrogation of the 
treaty of commerce between the United States and Russia. 


———_——_ 


In an announcement of the Treasury Department under 
date of October 11 respecting the countervailing duty on 
printing paper imported from British Columbia, Quebec, 
Finland or Portugal, Charles S. Hamlin, Assistant Secretary 
of the Treasury, stated that the new Tariff Act operates 
to repeal Section 2 of the Canadian Reciprocity Act, which 
permitted the free importation of print paper from Canada 
not worth more than 4 cents a pound; under the Tariff Bill 
the countervailing duty applies to paper valued at more than 
2% cents a pound. The following is the announcement 
of the Treasury Department. 


(T. D. 33,786.] 
Countervailing duty on printing paper valued above 2'4 cents per pound, 
imported from British Columbia, Quebec, Finland or Portugal. 
Collectors instructed to collect countervailing duty under paragraph 322, 
Tariff Act of October 3 1913, on printing paper valued above 2'4 cents per 
pound, imported from British Columbia, Quebec, Finland or Portugal. 


Treasury Department, October 11 1913. 
To Collectors and Other Officers of the Customs: 

Your attention is invited to paragraph 322 of the Tariff Act of October 3 
1913, which reads as follows: 

Printing paper (other than paper commercially known as hand-madeor 
machine hand-made, japan paper, and imitation japan paper, by whatever 
name known), unsized, sized or glued, suitable for the printing of books 
and newspapers, but not for covers, or bindings, not specially provided for 
in this Section, valued above 244 cents per pound, 12 per centum ad valorem. 
Provided, however, That if any country, dependency, province, or other 
subdivision of government shall impose any export duty, export license fee, 
or other charge of any kind whatsoever (whether in the form of additional 
charge or license fee, or otherwise), upon printing paper, wood pulp, or 
wood for use in the manufacture of wood pulp, there shall be imposed upon 
printing paper valued above 2'4 cents per pound, when imported either 
directly or indirectly from such country, dependency, province or other 
subdivision of government, an additional dut¥ 6qual to the amount of the 
highest export duty or other export charge imposed by such country, de- 
pendency, province, or other subdivision of government, upon either 








7 


printing paper or upon an amount of wood pulp, or wood for use in the 
manufacture of wood pulp necessary to manufacture such printing paper. 

The British Columbia Forest Act (consolidated May 27 1913) Chapter 
17, Section 58, paragraph 2) provides for a tax of 25 cents per cord on all 
timber cut within the province suitable for manufacture of wood pulp or 
paper, with a rebate of all the tax above 1 cent per cord on such wood used 
in the Province. This rebate is equivalent to an export duty of 24 cents 
per cord, following the decision of the Department and the court upon a 
similar regulation of the Province of Quebec (T. D. 24729, T. D. 27332 
and T. D. 30045.) 

It has been reported to the State Department that the Province of Quebec 
continues to collect on pulp wood cut from the Crown lands of that Province 
prior to May 1 1910 an export duty of 25 cents per cord. (T.D. 24,729, 
T. D. 27,332 and T. D. 30,045). 

An export duty of $0.145 per cubic meter (35.314 cubic feet) is imposed 
on pulp wood exported from Finland. (T. D. 30,064 and T. D. 30,683.) 
It also appears that an export duty of 144% ad valorem is imposed by 
the Government of Portugal on pulp wood, wood pulp, on printing paper, 
when exported from that country. (T. D. 33,684.) 

The Department is of the opinion that Congress intended that the coun- 
tervailing duty provided for in Paragraph 322 of the Tariff Act of October 3 
1913 should apply to shipments in their entirety and not alone to any 
part thereof that might be made from wood cut from Crown lands. 

Collectors of customs are therefore hereby instructed that additional 
duty equal to the export duty should be collected on all printing paper 
valued at more than 24% cents per pound, when imported directly or in- 
directly from the countries and provinces named herein. 

Invoices covering printing paper must state the name of the manufacturer 
and place of manufacture thereof, which statement should be verified so 
far as practicable by the Consular officer who certifies the invoice. 

The Tariff Act of October 3 1913 operates to repeal Section 2 of the so- 
called Canadian Reciprocity Act of July 26 1911. 

T. D. 29,968, T. D. 30,045, T. D. 30,951, T. D. 30,679, T. D. 30,859, 
fT. D. 31,772, FT. D. 21.479. T. BD. 31.3884, T. D. 31,860, T.. B. 32,117. 
T. D. 32,156, T. D. 33,208, FT. D. 33,767. T. D. 33,108, 'T. D. 33.200; 
T. D. 33,250 and all other regulations inconsistent with the provisions of 
the said Tariff Act and the regulations herein are hereby revoked. 

CHARLES 8S. HAMLIN, Assistant Secretary. 





The first conference of Customs Collectors ever held in the 
United States took place in. New York during the week of 
Nov. 3. It was attended by Collectors from the various 
customs districts, Alaska, Hawaii and Porto Rico. The pur- 
pose of the gathering was to consider means for the better- 
ment of the service through the more economical and efficient 
handling of collections. The conference extended over the 
entire week, meetings having been held every day but 
Friday. At Saturday’s session (Nov. 8), we learn from 
the ‘Journal of Commerce,”’ a report on four of the questions 
submitted during the conference regarding efficiency, super- 
annuation, the grading of salaries, &e., was presented by 
a committee consisting of John B. Elliott of Los Angeles, 
George F. Roth of Rochester and James W. Bevans of 
Washington. 





The State of Wisconsin began the issuance of life insurance 
policies on October 26. The law authorizing the State to 
insure its citizens was passed in 1911, and while policies have 
been solicited for a year past, the State was not enabled to 
actually issue a policy until it had on file applications for 
$100,000 of insurance. This requirement, it is stated, has 
been met, and, accordingly, the policies are now being issued. 
The new law was referred to in the ‘‘Chronicle’’ of October 26 
last year. 

sseapenidiieai 

The New York State Private Bankers’ Association was 
formed at a meeting of private bankers in Rochester on Oct. 
29. The otficers are: President, W. B. Manley of Belfast, 
N. Y.; Vice-Presidents, George L. Church of Afton, Stacy 
Richmond of New York and E. R. Fay of Auburn; Secre- 
tary, John W. Cutler of New York, and Treasurer, Robert 
C. Turnbull of Campbell. 

eupwibiines 

Bernard M. Baruch and Ira A. Kip Jr. have resigned as 
members of the Governing Committee of the New York 
Stock Exchange. Mr. Baruch, who had actively assisted in 
developing the reforms adopted by the Exchange, had been 
a member of the Governing Board for more than six years. 
He resigns because of his inability to continue to devote his 
attention to the duties of the office because of the demands 
on his time exacted by his business interests. Mr. Kip’s 
resignation follows the disposal of his seat on the Exchange 
a week ago. 

‘Siemaitiianitias 

The United States Mortgage & Trust Co., New York, is 
distibuting the eleventh edition of its annual publication 
entitled “Trust Companies of the United States.”” The 
trust companies of Canada are also included in the presenta- 
tion. In the preface President John W. Platten states that— 


The passing of each additional year affords convincing proof of the 
increased recognition of the usefulness of trust companies, a growing 
measure of appreciation of the methods which they employ and a more 
widespread application of the diversified functions which they exercise. 

Not only are these companies proving faithful stewards in the adminis- 
tration of estates, but more and more are individuals finding it desirable 
to enlist their services for the care of special trusts, created voluntarily, and 
which it is advisable to place in the keeping of institutions whose perpetuity 
and responsibility is assured. 
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Progress is evidenced in the form of legislative enactments designed to 
define and safeguard the use of the word “‘trust’’ in corporate titles, and this 
has undoubtedly stimulated the securing of distinctively trust business, a 
feature which is receiving marked attention by the more progressive 
companies.’” 

The reports of 1,732 companies are given, with total re- 
sources of over $5,475,000,000. The book also contains a 
recapitulation of resources and liabilities of trust companies 
by States and other statistics. The work is an invaluable 
guide to the organizations of which it treats. It is proper to 
state that it is not confined strictly to “‘trust’”’ institutions, 
but apparently embraces all institutions having the word 
“‘trust’’ in their titles. 

a 

Franklin B. Torrey, of the trust department of the Union 
Trust Co., 80 Broadway, this city, died of heart failure 
aboard a train returning to New York from the Harvard- 
Princeton football game last Saturday. Mr. Torrey was 
connected with the Union Trust Co. for the past twenty-five 
years and had been an active member of the Crescent Ath- 
letic Club of Brooklyn almost since its formation. He was 
also prominent in Brooklyn church circles. 


oo oo 


A. R. Horr has been elected Treasurer of the Equitable 
Life Assurance Society, 165 Broadway, this city, and will 
assume office Dec. 1. Mr. Horr succeeds Charles E. Phelps, 
resigned. Mr. Horr had been Vice-Pesident of the Cleveland 
Trust Co. of Cleveland, Ohio, to which office E. B. Greene 
has been elected in his stead, while Mr. Horr has been made 
a director of the trust company. He has been identified 
with the latter for twelve years. 

pubuiipionte 

An application for a certificate of reasonable doubt on 
behalf of Joseph G. Robin, was denied by Justice Has- 
brouck of the New York Supreme Court at Kingston on 
Oct. 13, on the ground that the Court had no jurisdiction. 
On Sept. 11 Justice Hasbrouck decided that the issuance of 
a pardon to Robin on Aug. 30 by former Goy. Sulzer was 
not within Mr. Sulzer’s province. 

jernnstiineeie 

Charles Colyer, Vice-President of the City Trust Co. of 
Newark, N. J., and Vice-President of the Firemen’s Insur- 
ance Co., died on the 10th inst. He was sixty-four vears of 
age. Mr. Colyer, who was one of the founders of the City 
Trust, was made President of the institution in 1907, but 
resigned the following year on account of ill-health. He 
had been made Vice-President last spring. One of his sons, 
Charles G. Colyer, is Vice-President of the Sherman National 
Bank of New York; Morrison C. Colyer, another son, is a 
member of the law firm of Lum, Tamblyn & Colyer of New- 
ark; still another son, Julian F. Colyer, is with the Fire- 
men’s Insurance Co. 

ae 

Under the Comptroller's call for Oct. 21 1913 the Second 
National Bank of Paterson, N. J., shows deposits of $3,633,- 
762 and aggregate resources of $4,171,526. This institu- 
tion, of which William D. Blauvelt is President and Edwin 
N. Hopson Cashier, has a capital of $150,000, while its sur- 
plus and profits (earned) totals $286,264. 

sinlllalaiieds 


The directors of the First National Bank of Boston, Mass.., 
have elected Galen L. Stone to the board; he takes the place 
of the late William H. Hill. 

ipetibieiines 

The proposal to change the par value of the stock of the 
Hamilton Trust Co. of Philadelphia, Pa., from $50 to $100 
a share was unanimously endorsed at the special meeting 
of the stockholders on Nov. 6. The company will exchange 
8,000 shares of old stock for 4,000 shares of the new, the 
capital thus remaining unchanged at $400,000. 

nmnbiennts 

On Nov. 3 the directors of the Fidelity Trust Co. of Phila- 
delphia, Pa., created an additional vice-presidency and pro- 
moted J. C. Neff to the new position. Previous to his pro- 
motion Mr. Neff was Assistant Secretary of the Fidelity 
Trust Co. George H. Kyd has been elected Treasurer to 
succeed the late J. P. Richardson and P. Homer Atherton 
has been chosen to the office of Assistant Secretary, made 
vacant by Mr. Neff’s advancement. This institution now 
has two vice-presidents; William P. Gest is senior Vice- 
President. 


re 
John B. Lennig, President of the Frankford Trust Co. of 
Mr. Lennig was also senior 


Philadelphia, Pa., died Nov. 5. 


| member of the Charles Lennig Co., chemical manufac- 
turers. 


—_o————_- 


On Nov. 7 the directors of the Drovers’ & Mechanics 
National Bank of Baltimore, Md., appointed Herbert H. 
Owens, heretofore Assistant Cashier of the Farmers’ & 
Merchants’ National Bank of Baltimore, Assistant to the 
President, Paul A. Seeger. The position to which Mr. 
Owens has just been chosen is an entirely new one. Edwin 
P. Hayden, Assistant Cashier of the Drovers’ & Mechanics’ 
National Bank, has been made Cashier, to fill the vacancy 
due to the death of CharlesS. Miller. Lester Wallace, dis- 
count clerk, and E. W. Talbott, paying teller, both of the 
Drovers’ & Mechanics’ National Bank, have become assist- 
ant cashiers. This institution now has three assistant cash- 
iers, led by Eugene L. Renner. 


—~——— 


Robert E. James, President of the Easton Trust Co. of 
Easton, Pa., and Chairman of the Committee on Constitu- 
tional Revision of the American Bankers’ Association, died 
on the 10th inst. Mr. James had been ill for several months: 
and had been unable to attend the Boston Convention. 
He was sixty-five years of age. After his graduation from 
LaFayette College in 1869 he served as President of the Easton 
School Board, and as County Solicitor, Borough Solicitor 
and District Attorney, and in 1877 and 1878 was a member 
of the State Legislature. From 1884 to 1890 he wasa 
national bank examiner. He had been connected with the 
Easton Trust Co. since its formation, first as Trust Officer 
and later as President. He had also been President of the 
Pennsylvania Bankers’ Association. 


———— @— -— 


On Monday, Nov. 10, the Reserve Trust Co. of Cleve- 
land, Ohio, paid a final dividend of 1.1% to the general 
creditors. It is stated that these creditors have already 
received 80% of their claims, thus bringing the total up to 
81.1%. The institution suspended in 1908. 


—e—— 


Herman A. Hill, manager of the savings department of the 
First National Bank of Toledo. Ohio, for the last four years, 
has been made Cashier of the Union Savings Bank of Toledo, 
as successor to the late Leander F. Burdick. Mr. Hill has 
been connected with various Toledo financial institutions for 
many years. 

eonedieagses 

The Mechanics’ Savings Bank of Toledo, Ohio, paid its 
last dividend to its depositors on Sept. 30. The first dividend 
of 70% was paidin Sept. 1912, and the second of 20% in 
December of that year. The depositors received 10% in 
final payment, this making the afgregate 100%, or the full 
amount of their deposits, which amounted to about $120,000. 
The failure of this institution occurred in May 1912. 

enclaves 


Leslie D. Puterbaugh, former Judge of the Tenth Circuit 
of Illinois. was elected First Vice-President of the Dime 
Savings & Trust Co. of Peoria, Ill., on Nov. 4. 


———_ @——— 


The First Trust & Savings Bank, the affiliated institution 
of the First National Bank of Chicago, has again enlarged its 
quarters. Increasing business has made necessary the addi- 
tion of the space, 40 feet by 40 feet, at the northwest corner 
of Dearborn and Monroe streets, which will be utilized for 
the bond and savings departments. The bank now occupies 
some 12,000 square feet of floor space, the entire ground floor 
frontage of the First National Bank Building, with the excep- 
tion of a small store on Dearborn Street, and has entrances 
from both streets. This is the fourth increase in space since 
the opening of the bank almost ten years ago. Since that 
time the capital and surplus have reached $7,500,000 and the 
deposits have grown to more than $54,000,000—a truly re- 
markable showing. 

mustentilfeaiiiny 

Martin Charles Huggett has been elected Vice-President 
of the City Trust & Savings Bank of Grand Rapids, Mich, 
Mr. Huggett has been Secretary of the Grand Rapids Asso- 
ciation of Commerce and relinquishes that post to enter the 
service of the bank. Ira Blaine Dalrymple has been elected 
Cashier of the bank to succeed Frank S. Welton, who re- 
signed in July. Mr. Dalrymple has recently been Assistant 
Cashier of the Grand Rapids Savings Bank of Grand Rapids, 
Mich. 





—e-— 
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The new statement of the Fourth & First National Bank 
of Nashville, Tenn., for Oct. 21 reflects continued growth in 
the bank’s business. On Aug. 9 last resources were reported 
at $13,575,009, as against $14,445,821 under the new eall. 
In the same period deposits have increased from $10,412,216 
to $10,697,649 and surplus and profits from $941,133 to 
$958 ,366. 





The Empire State Bank of Atlanta, Ga., received a charter 
from the Secretary of State on Oct. 30. The capital is to 
be $100,000. The new bank was incorporated by J. F. 
Rhodes, L. M. Jackson Sr., James Mallory Hunt and R.F. 
Bryan. 


a 

The First Natchez Bank of Natchez, Miss., closed its 
doors on Oct. 30. Poor collections and the injury to the 
cotton crop by reason of the rains of September and October 
are said to have been in a measure responsible for the sus- 
pension. The bank had a capital of $250,000. It was a city 


depository, but the city’s funds are protected by surety 
bonds. The First Natchez Bank sueceeded the First 


National Bank in 1895. A. G. Campbell was President. 
Its suspension has been followed by the closing of the Bluff 
City Savings Bank of Natchez, a small negro institution, 
and the Tensas River Planting Co. of Vidalia, La., is said 
to have been forced into receivership on account of the 
First Natchez Bank failure. The latter had financed the 
company’s properties. 
ee ee 

A monograph in the ‘‘London Financial Times’ on the 
history of the old Citizens’ Bank of Louisiana at New 
Orleans reveals the origin of the name “Dixie Land’’—the 
term applied now to all the Southern States and preserved in 
the famous Southern war song “Dixie.’’ Prior to the Civil 
War the Citizens’ Bank, having the power to issue paper 
money notes, issued several millions of bills in denominations 
of $10 and $20, but preferably $10. The $10 bills were en- 
graved in French with the Freneh word Diz prominently 
featured on their backs. The bills became known as 
“Dixies,’”’ and this money becoming popular, Louisiana was 
referred to as ‘‘The Land of the Dixies,” or “Dixie Land.’’ 
Eventually the term was so broadened as to apply to all the 
Southern States. This Citizens’ Bank had a romantic and 
picturesque career, peculiarly linked with the financial and 
political history of the South. It was organized in 1833, 
ceasing its existence on Jan. 30 1911, when the present 
Citizens’ Bank & Trust Co. was formed to take its place. 
The seventy-eight years of its existence were one clear un- 
blemished record. As early as 1836 the credit 
throughout the world was so good that it sold an issue of 
$3,000,000 of its bonds to the banking house of Hope & Co., 
Amsterdam, Holland. 

The State of Louisiana granted the original charter in 
April 1833 with a capital of $12,000,000; this capital, ae- 
cording to the records of the bank, ‘‘was to be raised by the 
novel process of loans on bonds to be issued by the bank; the 
amount to be subscribed by stockholders to raise the capital 
was $14,400,000, or 144,000 shares of the stock to secure 
the capital of $12,000,000; the subscriptions were to be 
guaranteed, secured and pledged for by mortgage on real 
estate.’”” No money was paid by the subscribers to the capital 
stock of the bank on their shares. They placed mortgages 
on their plantations and slaves to secure the stock taken by 
them, entitling the subscribers to a eredit at the bank equal 
to one-half of the par value of their shares. To utilize this 
credit the stockholder gave his note, renewable each twelve 
months, with interest at 614% in advance and such propor- 
tions of the capital sum in annual installments as would 
pay off the debt at a certain fixed period. The stock sold 
readily and the bonds were disposed of after some delay in 
England and the Continent. The State of Louisiana guar- 
anteed the bonds, making them marketable throughout the 
world. 

The bank was considered by the Government at the end 
of 1837 as the strongest in the South and one of the best 
known in the United States. In this year it completed the 
sale of its bonds in Europe and those of other banks to the 
extent of $20,725,000. The Citizens’ Bank allied its for- 
tunes with the Confederacy when the War of 1861 broke 
out, and consequently suffered a long run of vicissitudes 
from which it emerged successfully. The “London Financial 
Times” states on this point that when General Butler took 
charge of New Orleans he issued orders to the bank to turn 
over to him all money and property in its possession belonging 
to any one who had aided the Confederacy. The bank paid 
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| 
$215,820 to him under the order. Later, at Butler’s dicta- 
tion, a further sum of $306,400 was contributed to the city. 
After this an additional sum of $37,000 was paid to Butler; 
then to General Banks, at Butler’s dictation, $55,477, and 
later $111,485. On Jan. 15 1866, on General Canby’s 
order, the bank turned over $1,000,000 in securities and 
charged them to profit and loss. In addition to these forced 
contributions, the Citizens’ Bank gave to the Confederacy 
$250,000 April 15 1861, loaned the Confederacy $325,000 in 
coin Jan. 7 1862, and paid the pay-rolls of some divisions of 
the Confederate army to a total of $50,000. Yet the bank 
withstood all these losses and outlived its old charter and 
gave up only when the authorities would not renew its charter 
on account of the unusually liberal features of this instrument. 
schiienibiimat 

The directors of the Canadian Bank of Commerce (head 
office Toronto) declared on the 17th ult. an additional 
bonus of one per cent with the regular quarterly dividend of 
2% per cent. This makes the second extra distribution for 
the twelve months to the shareholders, amounting in all for 
the year to 12 per cent. 








TRADE AND TRAFFIC MOVEMENTS. 


UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation on Monday, Nov. 10, 
issued its regular monthly statement showing the unfilled 
orders on the books of the subsidiary corporations at the 
close of September. From this statement it appears that the 
aggregate of the unfilled orders on Oct. 31 was 4,513,767 
tons, 490,018 tons less than on Sept. 30 and the smallest for 
nearly two years, or since Nov. 30 1911. In the following 
we give the comparisons with previous months. 


Tons. | Tons. 
1911__.3,584,085 





Oct. 31 1913__.4,513,767 Sept. 30 1912_...6,551,507/ July 31 

Sept. 30 1913_..5,003,785 | Aug. 31 June 30 1911._.3,361,058 
Aug. 31 1913_..5,223,468 July 31 May 31 1911__.3,113,187 
July 31 1913_..5,399,356 June 30 1912.._5,807,346| April 30 1911___3,218,704 
June 30 1913__.5,807,317 May 31 1912_..5,750,983)} Mar. 31 1911__.3,447,301 
May 31 1913 6,324,322 April 30 1912_._5,664,885)| Feb. 28 1911_..3,400,543 
April 30 1913__.6,978,762 | Mar. 31 1912_..5,304,841 | Jan. 31 1911...3,110,919 
Mar. 31 1913__..7,468,956 Feb. 29 1912._._5,454,200' Dee. 31 1910._.2,674,750 
Feb. 28 1913...7,656,714)' Jan. 31 1912...5,379,721) Nov. 30 1910_..2,760,413 
Jan. 31 1913_..7,827,368 Dec. 31 1911_..5,084,761 ! Oct. 31 1910_...2,871,949 
Dee. 31 1912__.7,932,164' Nov. 30 1911_..4,141,955| Sept. 30 1910__.3,158,106 
Nov. 30 1912_..7,852,883 | Oct. 31 1911...3,694,328| Aug. 31 1910._.3,537,128 
Oct. 31 1912_..7,594,381 Sept. 30 1911...3,611,317| July 31 1910...3,970,931 

Aug. 31 1911...3,695,9S85) 


Prior to July 31 1910 reports of unfilled orders were issued 
only quarterly. In the following we show the totals at the 
end of each quarter or period for which the figures were made 
public, back to the organization of the Steel Company. 








Tons ns. Tons, 
June 30 1910_..4,257,794' June 30 1907_.*7,603,8S78 June 3 904__*3,192,277 
Mar. 31 1910...5,402,514 Mar. 31 1907 1 I ‘ 104__.*4,136,961 
Dec. 31 1909_..5,927,031 Dec. 31 1905 903_.*3,215,123 
Sept. 30 1909__.4,796,833 Sept. 30 19 103_-.*3,728,742 
June 30 1909_..4,057,939 June 30 1 903_.*4,666,578 
Mar. 31 1909_..3,542.595' Mar. 31 1 903_.*5,410,719 
Dec. 31 1908__.3,603,527| Dee. 31 1% 1902__*5,347,253 
Sept. 30 190S_..3,421,977 Sept. 30 190 992__*4,843,007 
June 30 1908__.3,313,876 | June 30 19% i902_.*4,791,993 
Mar. 31 1908_..3,765,343 | Mar. 31 190 31 1901_..*4,497,749 
Dec. 31 1907_..4,624,553 | Dec. 31 1! 1 1901_.*2,831,692 
Sept. 30 1907_.*6,425,008 | Sept. 30 191 
* The figures prior to Dec. 31 1907 are on the old basis. Under the present 


method only orders received from sources outside of the company’s own interests 
are shown. The amount as of Sept. 30 1904, shown above as 3,027,436 tons, the 
former basis, would, it is stated, be 2,434,736 tons on that now employed. 





IMPORTS AND EXPORTS FOR SEPTEMBER. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for Septemer, and 
from it and previous statements we have prepared the 
following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 
MERCHANDISE. 














Exports Imports 
1913. 1912. 1911. 1913. 1912. 1911 

January .... $227,033 202,446 $197,083 $163,063 $143,586 $130,561 
February ... 193,997 198,844 175,957 149,914 134,188 121,695 
March ...... 187,427 205,412 161,933 155,446 157,577 139,042 
(eee 199,813 179,300 157,988 146,194 162,571 119,827 
| Eee 194,607 175,380 153,152 133,724 155,698 129,814 
es 163,405 138,234 141,707 131,246 131,031 122,807 
WU <cescuse 160,991 148,885 127,697 139,062 148,667 118,054 
August______ 187,909 167,845 144,185 137,657 154,757 125,945 
September... 218,185 199,678 195,799 169,563 144,820 125,172 
i swage cwasade 254,634 8 eae 177,988 132,606 
November _. ____.. 278,244 ee = «=§=—s_ Sasewn 153,095 126,162 
December... _..... 250,316 See 154,095 140,674 

BO caccs 8 8 seknns $2,399,218 $2.092 527 _---.. $1,818,073 $1,532,359 

GOLD. 
Erports Imports 
1913. 1912. 1911. 1913. 1912. 1911. 

January .... $17,238 $1,915 $924 $6,210 $5,141 $9,541 
February ... 12,373 10 £89 25 5,357 2,937 5,806 
March ...... 18,07 7,454 505 4,381 4,336 4,119 
BOO Scéinus 3,010 1,817 1,506 4,014 3,893 4,525 
ne eee 12,467 4,451 6,817 4,561 3,347 5,015 
: eee 569 7,171 3,075 3,387 5,611 4,768 
. aTreeeeen 8,654 7,265 2,178 7,859 3,748 2,595 
August______ 1,195 2,498 481 5,804 5,577 4,105 
September ___ 496 568 2,353 4,627 4,201 4,704 
cage ee 330 Da 60 .wastwae 11,887 4,102 
November .. ...... 2,710 a) =—i(éMtad tm 4,474 3,458 
ee ee >. Am lanseas 11,397 4,707 

WO uéese cdedcas $47,425 $37,183 -..... $66,549 $57,445 
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Exports —-{mports 
1913. 1912. 191). 1913. 1912. 1911. 
January .._. $6,436 36,028 $5,651 $4,201 $4,358 $,5513 
February ..- 5,315 5,122 4,453 2,481 3,781 3,898 
March _...-- 5,537 5.806 5,897 3,184 3,712 3,197 
c°" owes 5,972 4,941 7,610 2,808 4,189 4,252 
aa 5,329 6§,726 5,054 3,093 4,345 3,556 
June .._.._- 4,732 5,046 5,778 2/365 4,880 3,506 
_ es 4,936 6,591 5,275 2,799 3,436 3,921 
August_.._.. 4,908 6,077 4,870 3,401 3.952 3,653 
September __- 5,856 6,011 4,940 3,098 3,649 4,162 
October _._.. a 6,172 ° ee 4,684 3,404 
November .. 3 _._._. 5,834 See) aaa ee 3,417 3,339 
December... -...-- 7,608 |, 3,998 3,307 
Total ..... ee $71,962 SO6.006 <cn-ne $48.401 $43,746 
EXCESS OF EXPORTS OR IMPORTS. 
—- Merchandise Gold———— — Stlver - 
1913 1912. 1911. 1913. 1912. i913. 1912. 
January ___+$63,970 +$58,860 +$66,522+$11,028 —$3,226 +$2,235 +$1,670 
February ...+44.083 +64,656 454,262 +7,016 +7,652 +2,834 41,341 
March. .---- +31,981 447,835 422,891 413.696 43,118 +4+2,353 42,094 
April ......+53,619 +16,729 +38,161 —1,004 —2,076 3,164 +752 
eee +60,883 +19,682 423,338 +7,906 +1,104 42,236 42,381 
Ge acaese< + 32,149 +7,203 +18,900 —2,818 +1,560 +2,367 +166 
er + 21,929 +218 +9,643 +795 +3,517 42,137 +3,155 
August _---_- +50,252 +13,088 +18,240 —4,609 —3,079 +1,507 42,125 
September _. + 48,622 +54,858 +70,627 4,131 —3,633 +2,758 +2,362 
0 See ee +76,646 +77,760 ...... —11,557 ...... +1,488 
November .. .....-. +125,149 475,591  ...--- = 706 3 snenad +2,407 
December...  -.._-- + 96,221 +8. "232 cabs —=IGTS0 3 sostae +3,610 
WOeekcs ayacae + $581, 145 +$560, 168 eauuas —$19,124 -..... —$23,561 
+ Exports. — Imports. 


Totals for merchandise, gold and silver for nine months: 

















v / % | Gila. | 1.veT 

Nine | ——-— -—-~- | - 
Meu | | Breess Excess | Excess 

MCs « im- | ar Exr- Im- of Er- Im- of 
omitted ports Darts lf zports, ports ports. Exports ports. | ports. j|Exrpor 8 

1. t s s § g s <|s 
1913___'1,733,368)1,325,869 407,499 74,079 46,198 27,880 49,022 27,430 21,592 
1912___|1,616,024}1,332,895,283,129 43,728 38,790 4" 938 52,348 36,302) 16,046 
1911___ 1,455,501 1,132, ‘O17 7:322,584 18,263 45,177a26,914 49,528 33,696 15,832 
1910__ . 1,222,927,1,172,363 50.564 55,318 45,682 9,636 41,764 33,257) 8,507 
1909__. 1,161,025,1,068,595 92,430 97,272 31,105 66,167 43,289 33,240 10,049 
1908___ 1, 230,767 | 798,498 432,269 68,937, 38,428 30,509 38,781 30.7 793, 7,988 





a Excess of imports. 


Similar totals for the three months since July 1 for six 
years make the following exhibit: 




















Merchandise. | Gold. Silver. 

Three —_—______— 
Mont/s | Excess Excess | A LOeRs 
(000s Ez- | Im- of E2- | Im- of Er- in- of 
omitted | ports. | ports. |Exports ports. | ports. Exports| ports. ports rport 

$ $ Sat oF Se tT Oe Te : < 
1913__.| 567,085) 446,281120,804 10,345, 18,290a@ 7,945 15,700 9,296 6,401 
1912___| 516,408 448,243 68,165 10,331 13,525, @3,194 18,679 11,037 7 642 2 
1911...| 467,681) 369,171) 98,510 5,012) 11,404 @6,392 15,085 11,736 3,349 
1910__.| 418,167) 272,938) 45,229) 5,801) 26,2923@20,492 14,7 11,357, 3,354 
1909___| 373,051) 350,597) 22,454 33,438 10,970 22,468 13, 10,368 3,561 
igo... 352,970, 276,047) 76,923, 15,419, 12,020, 3,399, 13,: 9,651 3,616 





a Excess of imports. 








DEBT STATEMENT OF OCT. 31 1913 


The following statements of the public debt and Treasury 
eash holdings of the United States are made up from official 
figures issued Oct. 31 1913. For statement of Sept. 30 1913, 


see issue of Oct. 18 1913, page 1088; that of Oct. 31 1912, 
see issue of Nov. 23 1912, page 1374. 
INTEREST-BEARING DEBT OCT. 31 1913. 
Interest Amount ——-Amount Outstanding — 
Payable. Issued. Re _ red. Coupon, , tal. 


Title of Loan— $ s & 





2s, Consols of 1930____...Q.-J. 646,250,150 642 777,900 3,472,250 646,250,150 
3s, Loan of 1908-18___--- Q.-F. *198,792,660 45,682,800 18,262,660 63,945.460 
4s, Loan of 1925_- Q-F. 2162.315.400 101,158,600 7,331,300 118,489,900 
2s, Pan. Canal Loan 1906 Q.-F. 54,631,980 54,609,080 22,900 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,678,920 321,080 30,000,000 
3s, Pan. Canal Loan 1911 -Q.-8. 50,000,000 39,533,300 10,466,700 50,000,000 
2148 ,Post .Sav .bds ."11-"13_J.-J. 2,389,120 2,007,300 381,820 2,389,120 
2s, Post. Sav. bds. 1913_J.-J. 1,116,880 964,260 152,620 1,116,880 

Aggregate int.-beuring debt__1,145, 196, 190 916, 112 2 16 0 50, 111,: 330 966,823,490 

* Of this original amount issued, $132, 449, 900 hi ive been refun te 1 into the 2% 
consois of 1930 and $2,397,300 have been purchased for the sinking fund and can- 


celed. r Of this origin: ul amount issued, $43,825,500 have been purchased for the 
sinking fund and canceled. 


DEBT ON WHICH INTEREST HAS CEASED SINCE 


Sept. 30. 


MATURITY. 

, Oct. 31. 

Funded loan of 1891, continued at 2%, 
1900, interest ceased Aug. 18 1900 


called May 18 


$4,000 00 $4,000 00 


Funded loan of 1891, matured Sept. 2 1918_.-.-.---- 23,650 00 23,650 00 
Loan of 1904, matured Me § See eee 13,050 00 13 0: 50 00 
Funded loan of 1907, matured July 2 1907 ee a ie 693,300 00 691,250 00 


Refunding certificates, matured July 1 1907_____-- 13,420 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

subsequent to Jan. 1 1861_- 


1: 3/410 00 


_Mktiiieneanssaces 903,680 26 903,680 26 


Aggregate debt on which interest has ceased since 


RCI oo oa ce sccccdsncwe seas essicseceesscs $1,651,100 26 $1,649,040 26 
DEBT BEARING NO INTEREST. 
Sept. 30 Oct. 31. 
United States notes_ - Miwekenh ewes $346,681,016 00 $346,681,016 00 


en er eee 

National bank notes, redemption (ae 

Fractional currency, less $8,375,934 estimated as 
lost or destroyed ___.....---- 


53,152 50 


: 53,152 50 
20,593,576 00 


18,835,883 50 


6,853,839 90 853,839 90 


(ate beamed $374,181,584 40 $37: » 493 891 90 


RECAPITULATION. 
Oct. 31 1913. Sept. 30 1913. 
$966 823,490 00 $966,823,490 00 
1,649,040 26 1,651,100 26 
372,423,891 90 374, 181,584 40 —41 


Aggregate debt bearing no interest 


Decrease. 
Interest-bearing debt 
Debt interest ceased 


; $2,060 00 
Debt bearing no interest. ___-. 


45d, 692 50 


342.656.174 66 $1,7 
a294,010,189 02 a 


$1,340,896 ,422 16 $1,: 
2293,759,386 29 
Total net debt______- .$1,047, 137, 035 87 $1, 048, 645 ), 985 64 — $1.! 508, 949 7 
* Includes $150,000,000 reserve fund. 
a Under the new torm of statement adopted by the U. S. Treasury on July 1, 
the item “National bank notes redemption fund” is not only included in the “Debi 


Total gross debt 


v4 59.7 2 50 
Cash balance in Treasury *-_- 


250 "302 73 








bearing no interest,” but appears as a current liability in the Treasury statement 
o1 “Cash assets and liabilities.’’ In arriving at the total net debt, therefore, and 
to avoid duplication, the amount is eliminated as a current liability, increasing 
to that extent the cash balance in the Treasury. 

The foregoing figures show a gross debt on Oct. 31 of 
$1,340 896, 422 16 and a net debt (gross debt less net cash 
in the Treasury) of $1,047,137,035 87. 


TREASURY CASH AND DEMAND LIABILITIES.—- 
The cash holdings of the Government as the items stood 
October 31 are set out in the following: 


ASSETS. | LIABILITIES. 





Trust Fund Holdings— Trust Fund Liabilities— $ 
Gold eee Se 1,098, oss. 169 00; Gold certificates_______ 1,098,995,169 00 
Silver dollars._.______- 491,637,000 00) Silver certilicates_ 491, 137, ‘000 00 


Silver dollars of 1890___ 2/590, 000 00) Treasury notes of 1890_ 2,590,000 00 
Total trust fund____-_ 1,593,222,169 00 00 
Gen'l Fund Holdings— 

Cert. checks on banks__ 

Gold coin and bullion__ 

Gold certificates 

Silver certiticates 


Total trust liabilities. 1,593,22 
Gen'l Fund Liabilities— 
180,274 40) In Treasury offices— 
42,428,146 13 Disburs. officers’ bals. 
77,543,290 00 Outstanding warrants 
11,557,269 00 Outst'g Treas. checks. 
Silver dollars 34,111 00 P. O. Dept. balances_ 
Silver bullion 1,922,125 71 Postal savings bals___ 
United States notes___- 5,279,603 00 Judicial officers’ bal- 
Treasury notes of 1890_ 6,126 00 Yt es 5,522 

National bank notes__- 36,283,468 80 


National bank notes: 
Fractional silver coin-_- 15,753,104 39 Redemption fund_ 


2,169 00 


69,607,071 64 
3,278,496 79 
6,020,887 85 

11,954,5 


ree 904 94 
1,508,853 07 


981 82 


18,835,883 50 














Fractional currency -- ~~ 306 48| ‘Nat. bank 5% fund. 26,760,923 71 
Pere GO. no cencesses 1,326,015 20; Assets of failed na- 
- — — | tional banks-_ P ll, "ag 671 69 
Tot. in Sub-Treas’ies. 192,313,840 11] Coups. & int. checks 311 92 
In Nat. Bk. Depositaries: | Mise. (exchanges,&c.) 9 ase 664 56 
Credit Treas. of U.S 91,121,101 73) —_______ 
Cred. U.S.dis. officers 6,947,909 70 oo ~ 164,773,251 49 
- — Subtract: Checks not 
Total in banks- - -- --- 98 069 011 43) | i 6,750,693 58 
In Treas. semtneine 3 Isl’ ds: — - 
Credit Treas. U. 1,202, ad. 64 158,022,557 91 
Cred. U.S. dis. aaae 3,039,027 74; In Nat. Bk. Depos.— 





- -| Judicial officers’ bal- 
4,241 »272 38 ances, &¢c_ : 6,947,909 70 
-———_—- Outstanding warrants 654,637 10 


7,602 546 8O 


Total in Philippines__ 


Total in banks_- 
In Treas. Philippines— 


Disburs. officers’ bals. 3,039,027 74 
Outstanding warrants 1,036,488 6S 
Total_ sic ds nl oo 4,075,516 42 
| Total lik ibil. ‘agst. cash__ 169,700,621 13 


Cash Balance & Reserve 
Total cash reserve- 
Made up of— 
Available... 124,923,502 79 
and 
Res've Fund: 
Gold&bull_ 150,000,000 00 . 


Grand total________- 2,037,846 ,292 aI _2,037,846,292 92 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 


274,923,502 79 


Reserve Fund Holdings— 


Gold coin and bullion.. 150,000,000 00) 


Grand total 


business on the first of August, Se ptember October and 
November 1913. 

Aug. . 1913. Sept. p 1913. Oct. 1 1913. Nov. 11913 

Holdings in Sub-Treasurtes— $s s 

Net gold coin and bullion. __ ~~ 266 AiTA 31 269 8 4, 052 254,875,056 269,971,436 
Net silver coin and bullion. _-—-——- 25,022,760 469,801 15,675,087 13,513,506 
Net United States Treasury notes 4,361 3,195 4,250 6,126 
Net legal tender notes____...__. 8,057,253 7,436,157 6,854,562 5,279 603 
Net national bank notes___.---- 48,402,190 49,789,651 49,353,596 36,283,469 
Net fractional silver.........-- 20,174,519 19,493,192 17,829,718 15,753,104 
BEeOt GOUN, MOvccccndccdcscsss 2,887,420 2,066, $63 1,938,858 1,506 596 


Total cash in Sub-Treasuries_ _37 0, 965 344 372, 112 2.911 


346, 531, 27734: 2,313,840 
Less gold reserve fund_____.---- 150,000,000 150,000,000 


150,000,000 150,000,000 
— balance in Sub-Treasuries_ _. 220,965,934 
Jach in national banks— 
To credit. Treasurer of U a 
To credit dusbursing offic a 


222,112, 911 196,531,127 192,313,840 


ee Pe 54,400,654 
6,346,621 
60,747,275 
4,886,001 


78,259,089 
6 947,910 
85,206 999 “98 ,069 O12 4 
4,625,571 4,241,272 


294 624, 124 


91,121,102 
6,947,910 





WG ctccacdedenaataaaee 
Cash in Philippine Islands_ --- -- 


64, 369, 295 
4,828,638 


Net cash in banks, Sub-Treas_ 290,163,867 


287,746,187 286 363 697 


Deduct current Ilabilities_a_-_-.-- 137,109,514 138,815, 037 142,353,508 150,864,738 
IS: 5c oninncscd0esee soned 153,054,353 148, 931, L: 50 144 ,010,189 143.7 59, 386 
National bank redemption fund- 20,790,734 21,720,031 20,593,576 18. 835, i884 
Avallable cash balance_-...--- 132,263,619 127,211, 119 123, 416, 613 124,9: 23, 502 4 


a Chiefly ‘‘disbursing officers’ balances." 
and $1,506,596 O8 minor coin, &c., 


z Includes $1,92: 2 ,125 71 silver bullion 
not included in statement “Stock of money." 








MouctaryECommercialZnglishAews 


PAPAS 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 


‘as reported by cable, have been as follows the past week: 


London 
Week ending Noo. 14. Sat. Mon. Tues. Wed. Thurs. Frit. 
Silver, per 0Z...--------- d_. 27 9-16 27 9-16 27 11-16 27% 27% 27% 
d¢ ‘onsols, 2% per cents_._.. 72 11-167 2 11- 16 72 9-16 729-16 72% 73 11-16 
d For account----------- 127% 72% 32 M%4 72% 7213-16 72% 
d French Rentes (in Paris) -fr. 86.90 86.8744 87.20 87.37% 87.35 87.15 
Amalgamated Copper Co... 72% 70% 71% 72% 721% 73% 
Am. Smelt. & Refining Co... 64! 6344 63 634 63 644 
b Anaconda Mining Co----- 7 6% 6% 7 7% 7% 
Atch. Topeka & Santa Fe... 941% 9314 93 3% 94% 94 5% 95 
Preferred - .-.----------- 101 101 100% 100% 1005 10045 
Baltimore & Ohio_.-.-.-.--.-- 95% 95 9414 9434 95 95 
Preferred . -...---------- 82% 8214 8214 $24 82 by 8214 
Canadian Pacific. --------- 231 228 229% 230% 230% 232% 
Chesapeake & Ohio_...---- 58 57 574 58 5714 58 
Chicago Great Western. - - - - 12% 12 12 12 12 13 
Chicago Milw. & St. Paul__ 102% 101 101 101 101% 102 
Denver & Rio Grande- -- 18 \9 18 1814 184 1815 1844 
Preferred - - - - - -- 30 bg 30% 30% 30% 3014 30 
Erie ------- eo---s 27 26% 27 27% 271 7 34 
First preferred _ ere es 414 40% 41% 40% 42 
Second preferred - 35% 34 34 34 35 35 
Great Northern, preferred__ 127 126 125% 126 126% 127% 
Illinois Central__-__------- 10844 =109 109 109 109 109! 
Louisville & Nashville-- - - -- 1349 134 134 134 134 135 
Missouri Kansas & Texas... 20% 20 20 20% 20% 20% 
Progetred . .....ccccccoce 55 54 54% 544% 54% 85 


Missouri! Pacific........... 28 27 27 28 28 27 
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London, 

Week ending Aug. 14. Sat. Mon. Tues. Wed. Thurs. Fri, 
Nat. RR. of Mex., 2d pref... 11% 11% 11% 12% 13 13% 
N. Y. Central & Hud. Riv. 98% 98 974 97% 97% 98% 
N. Y. Ont. & Western------ 27% 26% 27 27 27% 27 
Norfolk & Western..--.---- 106 106 105% 105% 105% 106 

Preferred .........-.---< 85 85 85 ona 85% 85% 
Northern Pacific -~-~------ 110 109% 108% 109 109% 109% 
a Pennsylvania--.-..-.-.----- 55% 55% 55% 55% 56 56 
@ Reading Company------- 82% 81% 82 81% 8214 82% 

a First preferred --.-.-.---- 43% 43% 43% 43% 434 434 

a Second preferred -_------ 44 44 44 44 44 
eee 14% 14% 14 14 Y 14% 14% 
Southern Pacific. -.-...---- 88% 87% 87% 88 % 88% 89 
Southern Railway--------- 22% 21% 22 22% 22% 22% 

pO eee 78% 78% 77% 77% 77% 77% 
oo eae 153% 151% 153% 154% 154% 155% 

Preperrea .......<. +... 84 84 83% 83% 83% 84 
U.S. Steel Corporation. --~-- 57 55% 56% 57% 57 58% 

ee 108 108 1084 108% 108% 108% 
WH a caccketcecasaceue 4 4 4 4 4 4 

eae 10% 11 1l 11% 11 11 

Extended 4s......-.-.---- 50% 50% 50% 50% 50 50 





aPrice per share. 0¢£ sterling. c Ex-dividend. 


flat prices. 


d Quotation; here given are 








Gommercial andRiscellaneousAews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS OCT. 29 TO NOV. 4. 
10,457—The First National Bank of New Brockton, Ala. Capital, $45,- 


000. J. E. Jones, Cashier. 

10,458—First National Bank of Granville, Ill. |Capital, $50,000. A. W. 
Hopkins, Pres.; J. G. Pletsch, Cashier. (Succeeds the Gran- 
ville Bank.) 


VOLUNTARY LIQUIDATIONS. 


5,610—The National Bank of Port Dep: asit, Md., Oct. 31 1913. Liqui- 
dating agent, J. Thomas C lopkins Jr., Port Deposit, Md. 
Absorbed by the Cecil National Rank of Port Deposit, Md. 

8,178—The Citizens’ National Bank of Wolfe City, Tex., Nov. 1 1913. 
Liquidating agent, R. F. Akridge, Wolfe City, Tex. To be suc- 
ceeded by | a State bank. 





Canadian Bank Clearings.—The clearings for the week 
ending Nov. 8 at Canadian cities, in comparison with the 
same week of 1912, shows a decrease in the aggregate of 
0.7%. 























Week ending Nor. 8. 
Clearings at— 
| Inc. or} 
1913. | 1912. Dec. | 1911. 1910. 

Canada— $ $ % | $ $ 
WEGRRNORE .4c sca ccscsse 60,945,779) 65,311,652 —6.7) 62,602,050 53,057,452 
Toronto = awe wees 50, 144, 806) ry 099,162 +4.3 43,048,624 35,850,571 
Winnipeg ee yy & 358| 7,574,725 +413.0) 37,824,522 29,935,429 
Vancouver ___..-.-----| 12,905,682) 15/303,308 —15.7| 13,298,334 9,698,644 
Ottawa ---.- _...---| 5,277,490) 4,516,754 +16.8) 5,110,098 4,731,812 
Quebec ‘ aie hi de 3" 698,479) 3,698,643 —0.0 3,592,016 3,650,820 
2 ee 6,303,423 7 7,222.7 18 —12.6 5,873,246 3,571,488 
Halifax eu 2,290,604) 2,484,685 —7.8) 2,190,112 1,814,901 
Hamilton | 3,808,359; 4,001,866 —4.8 2,716,196 2,015,290 
Victoria Se ; 3,738,797) 4,703,155 —20.5) 3,389,369 2,269,699 
St. John (oa _| 1,911,624 2,018,820 —5.3 1,843,275 ao 718.255 
Edmonton -_--..-..-- i | 5,410,801] 5,995,548, —9.8} 3,332,522 2,221,379 
London ee ee 1,918,842! 2,089,647, —S8.2 1,555,645 1/302/405 
Regina _._......-...-.-| 3,586,877| 3,620,602 —0O.9| 2,380,958 1,716,841 
Brandon _._.-.--------| 1,082,825} 1,198,531 —9.7| 1,004,906 755,741 
ae 906,521 837,444 +8,.2 813,990 687,281 
Saskatoon _--_--- - | 2,546,593) 3,369,744 —24.4 2,197,036 1,195,130 
Moose Jaw-.-- ; 1,667,615 1,884,081) —11.5 FF soa 
Brantford «......... 841,213 685,253 +22.8 ey 
Fort William_- cau 1,209,735) 1,040,984 +16.2 476,980 hak ‘ 
New Westminster- --. 549,841) Notincl. in total. 
Medicine Hat-- 662,996 Not incl. in total 

Total Canada_- . 223,969,393) 225,657,322 —Q0.7 195,196,295 156,232,838 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week ¢ are printed ' in talics.— 





Per | When 
Yent. |Payable. 


Books Closed. 


Name of Company. Days Inclusive. 





Railroads (Steam). 


Alahama Great Southern, common___...-- 214 Dec. 27'Holders of rec. Dec. 624 
Preferred ...... 3 Feb. 23 Holders of rec. Jan. 3la 
Atch. Top. & Santa F e, com, (q u. )(No 34) 1% |Dec. 1 Holders of rec. Oct. 314 
Canadian Pacific, com. (quar.) (No. 70)_- 2'4 Jan. 2 Holders of rec. Dec. 1a 
Catawissa, prefe __. Nieasripesianpanipesesss 214 | Nov. 19 Holders of rec. Nov. 11 
Chicago & North Western, “common (quar.) 13g ‘Jan. 2 Holders of rec. Dec. 14 
Preferre a St) Ae 2 Jan. 2,)Holders of rec. Dec. 1a 
Cleveland & Pittsburgh, spec. gu. ‘(qu.) _- 1 Dec. 1 Holders of rec. Nov. 10a 
Regular guaranteed (quar.)-_- c 134 |Dec. 1)Holders of rec. Nov. 10a 
Cripple Creek Cent., com. (qu.) (No. 16) 1 Dec. 1 Holders of rec. Nov. 20a 
Preferred (quar.) (No. 32)... taal oo Dec. 1 Holders of rec. Nov. 20a 
Delaware & Bound Brook, guar. (quar.) - i 2 Nov. 20 Nov. 15 to Nov. 19 
Y. Philadelphia & Norfolk_..... ...-- $3 | Nov. 29 Holders of rec. Nov. 154 
Norfolk & Western, common (quar.)- ~~~ 1% |Dec. 19 Holders of rec. Nov.d29a 
Norfolk & Western adj. pref. (quar.)_._.| 1 |Nov. 19| Holders of rec. Oct. 3la 
North Pennsylvania (quar.)_........--.- 2 Nov. 25'Nov.14 to Nov.19 
POR TUR:, CORED vi ccccascudenndene | 75¢e. |Nov. 29|Holders of rec. Nov. la 
Pittsb. Bessemer & Lake Erie, pref.....| 3 Dec. 1)Hoiders of rec. Nov. 15 
Reading Co., Ist pref. (quar.)_....._.-- 1 |Dee. 11 Holders of rec. Nov. 25a 
Seaboard Air Line, preferred__________. 1 Nov. 15|)Nov. 6 to Nov. 15 
Southern Pacific Co. (quar.) (No. 29)_.-_.- 144 |Jan. 2 Holders of rec. Dec. 2a 
Street and Electric Railways. 
American Railways, com. (quar.)_.....-- 75c. |Dec. 15 Holders of rec. Nov. 29a 
American Railways, pref. (quar.)_____- 1% |Nov. 15|Holders of rec. Oct. 31a 
Brazilian Trac., Lt. & Pow., Ltd. (qu.)_-. 1% |Nov. 20 Holders of rec. Oct. 31 
Cent. Arkan3as Ry. & L., pf.(qu.) (No. 3) 1% |\Dec. 1)/Nov.16 to Dee. 1 
Citizens’ Traction, Ptttsburgh_.........-- $1.50 Nov. 17|Nov.11 to Nov.17 
Columbus (O.) Ry., com. (qu.) (No. 42)__- 1% |Dee. 1)Holders of rec. Nov. 154 
Connecticut Ry. & Ltg., com.&pf. (qu.)- 1 Nov. 15|)Nov. 1 to Nov. 16 
Detroit United Ry. (qu.).............. 144 |Dec. 1)|Holders of rec. Nov. 15a 
Federal Light & Trac., pf. (qu.) (No. 14); 1% |Dee. 1/Nov.16 to Dee. 1 
Havana Elec. Ry., Light & Power, com_| 2% |Nov.15\Oct. 26 to Nov.15 
PRE witactuadncacesdsGaedmaeake 3 Nov. 15/Oct. 26 to Nov.15.- 
Norfolk By: & LAGM6.. 2522645 u 5s. cc. 3 Dec. 10)Holders of rec. Nov. 30a 
Northern Tezas El. Co., com. (qu.) (No. i7)| 1% |Dec. 1|Holders of rec. Nov. 19a 
Pacific Gas & El. Co., pf. (qu.) (No. 31)_| 14% |Nov. 15|Holders of rec. Oct. 31a 
Pensacola Elec. Co., pref. (No. 14)... ___| 3. |Dec. 1|Holders of rec. Nov. 15a 
Rochester Ry. & L ight, preferred (quar.)_| 114 |Dee. 1|Holders of ree. Nov. 24a 
Tampa Electrie Co. (quar.) (No. 36)_~ 2% | Nov. 15|Holders of rec. Nov. la 


Tennessee Ry., L. & Pow., pf. (qu.) (No. 6)' 1% |Dec. 1'Holders of rec. Nov. 15a 





Name of Company. 


When 
Payable. 


— 





Books Closed. 
Days Inclusive. 








Miscellaneous. 
Amalgamated Copper (quar.)---------- 
American Bank Note, common (quar.)-- 

Common (extra).......-.-<..-<-<-- 
American Cotton Oil, preferred --------- 
Amer. Dist. Teleg. of N. 
Amer. Graphophone, pref. (qu.) (No. 62) 
American Radiator, common (quar.) ---- 

Preferred (quar.)....-.------------- 
Am. Smelt. & Refg., com. (qu.) (No. 41) - 

Preferred (quar.) (No. 58) 
American Steel Foundries (quar.) ---~---- 
Amer. Sugar Refg., com. & pref. (quar.)-- 
American Tobacco, common (quar.)--..-- 
American Window Glass, preferred -- ---- 
Associated Merchants, common (quar.)--~- 

Common (€267G) . 2... on ncncncccceccn-- 
Atlee POG oa occ ddckcnnccnccense-e 
Bond & Mortgage Guarantee (quar.) - --- 
British Columbia Packers’ Assn., Com - - 

g Preferred A. ...2..<.<-<2..0<0---- 
Buckeye Pipe Line. -...-.....--.-.------ 
Burns Bros., common (No. 1)---.------ 
Butterick Company ft ee 
Cambria Steel (quar.)....-.......-.---- 
Canada Cement, Ltd., pref. (qu.) (No.15) 
Canadian Car & Foundry, common. .---.-- 
Canadian Converters’, Ltd. (quar.)---- 
Cleve. & Sandusky Brewing, pref. (qu.) - 
Colorado Power, preferred_...-.------- 
Columbus Gas & Fuel, common (quar.) - 
Consolidated Ga3 (quar.)..------------ 
Crescent Pipe Line (quar.)-.....-------- 
CrOR COPE. < osc ncccedsnsesucacccecs 
Cumberland Pipe [Ane..........---.--+- 
Deere & Co., preferred (quar.)....----- 
Diamond Matcb (quar.)....----------- 
Dominion Bridge, Ltd. (quar.)..-.----- 
Dominion Textile, common (quar.)_.--.--- 
Eastern Steel, Ist pref. (quar.)......---- 
Eastman Kod: ak, common viene ee 

COMER GHIE c.0.ncudunnsésscwuanses 

oo es hf eer 
Federal Mining & Smelting, pref. (quar.)- 
Galena-Signal Oil, common (quar.)_.----- 

PRG CONE Do < oc eccceusonxosqne<s 
General Asphalt, pref. (quar.) (No. 26) _- 
General Chemical, common (quar.)_.--- 
General Electric (quar.) 2 i hie 
Great Northern Ore Properties_.._.-.--. 
Greene Cananea Copper Co. (No. 5)---- 
Harbison-Walker Refract., com. (quar.)_- 
Homestake Mining (monthly) (No. 468) - 
Illuminating & Pow. Sec.,pf.(qu.) (No. 5) 
Independent Brew’g of Pittsb., pref. (qu.) 
Indiana Pipe Lime (quar.).........-.-- 
Eee re 
Internat. Harv. Co., pf. (qu.) (No. 27)-_- 
Internat. Harv. Corp., pf. (qu.) (No. 3) 
International Nickel, common (quar.)-__-. 
Internat. Smelt. & Refg. (qu.) (No. 18)_-- 
Internat. Smokeless P. & C., pref__._--- 
SA Es cudkivdkbeinbade hn dan caus 
Kings Co. El. L. & Pow. (qu.) (No. 55)_-_ 
Lackawanna Steel, preferred (quar.)_-_-_- 
Lake of the Woods Milling, com. (quar.)_-- 

ge eta A ee eee 
Lehigh Coal & Navigation (quar.).....- 
Lehigh Valley Coal Sales. ~~ bhebtkesnace 
Liggett & Myers Tobacco, com. (quar.)-_. 
Massachusetts Gas Cos., preferred... 
May Department Stores, common (quar.) 
Miami Copper (quar.) (No. 7) 
Middle West Utilities, pref. (quar.)_._--- 
Mobile Electric Co., preferred (quar.)-__- 
Montreal Light, Ht.&Pow.(qu.) (No. 50) 
National Biscuit, common (quar.) 

Preferred (quar.) (No. 63)_.....-.---- 
National Carbon, preferred (quar.)...-- 
National Lead, preferfed (quar.)_.....-- 


Niles-Bement-Pond, pref. (quar.)_._.-- | 


Ontario Power (quar.) (No. 5)_..-.---- 
Penmans Limited, common (quar.)-_-.-~.- 
Penn3ylvania Lighting, common-.-.-_--.~.-- 
Peopie’s Gas Light & Coke (quar.)__-.-.- 
Philadelphia Elec. (payable in stock) -_ ~~ 
Philadelphia Electric (quar.)_- 
Pittsburgh Brewing, common (quar.) 

Preferred (quar.) 
Pittsburgh Steel, pref. (quar.) 


“4 
Pitts. Term. Wareh. & Transf. (monthly) | 18340. 


Porto Rican-Amer. Tobacco (quar.)__....- 
Pratt & Whitney, preferred (quar.)._._- 
Pressed Steel Car, pref. (qu.) (No. 59)_-. 
Procter & Gamble, common (quar.)_... 
Pullman Company (quar.) (No. 187)_..-. 
Pure Oil (quar.) 

Extra 


Quaker Oats, common ( (quar. Jceueraameude 


Preferred (quar.) 
ye pts SU err eee 
Sears, Roebuck & Co., com. (quar.)_._- 
Silversmith’s Co. (quar.).............. 
Solar Refining 
od SP ea ea ea 
Southern Cal. Ed., com. (qu.) (No. 15)-_- 
BOUtMON Fine LANG... onucccasccccucece 
Southwestern Utilities Corporation 
Standard Oil (California) (quar.)__._._- 
wExtra Oll of Indiana (quar.)_..__._- 
extra 


Extra OAC RRESOA DADO AWS 
Standard Oil of Ohio (quar.) 
og AEE SRE ee ee PER 
Stern Bros., pref. (quar.) (No. 12)_._---- 
Studebaker Corporation, pf. (qu.) (No. 4) 
Underwood Typewrtter, common (quar.)-_.- 
Tr TOn CN Jcb ns cohen dimnmawed 
Union American Cigar, pref. (quar.)___- 
United Cigar Mfrs., pref. (quar.)_____- 
Un. Cigar Stores of ‘Am. com .(qu.) (No.4) 
United Dry Goods Cos,. pref. (quar.)_.-.-- 
U.S. Gypsum, pref. (quar.) ellie teal ahdsaiinle ab 
v.8 Printing of N. J., pref. (quar.)_..... 
U.S. Steel Corporation, com. (quar.).... 
Sa dae ore See 
Utah Consolidated Mining______._____. 
Vulcan Detinning, preferred 
Warwick Iron & Steel 
Lo. lk SS pea 
White (J. G.) Engineering Corp., pf. (qu. ao 
White (J. G.) Management Corp.,pf.(qu.) - 
Woolworth (F.W.) Co., com. (qu.) (No.6) 
Woolworth (F. W.), pref. ET il ontantae 


. 25 
. 29| Holders of rec. } 
. 29) Holders of rec. 
. 10;}Nov. 30 to 

. 15|Holders of rec. 
.21;Nov.10 to 

.21)Nov.10 to 

. 15|Holders of rec. } 
. 15| Holders of rec. } 
A Holders of rec. } 
. 15} Holders of rec. 
- 16/Nov. 1 to 

; Holders of rec. 
. 15|Holders of rec. 


wo 
~ 


PU et ee et 


ou 


toe 


m bom to 


~J 
—— 


to 
NwWUNRK NRK Nori Nee 
a Ps ; 


o 


St et et et et et Bt 


i=) 


PD PRR BRA. 





= 80 Pe 08 ee 





em Ne Ne 
BON BA RA BA 


nw 
OR OCH Hee te Oe 


~ 


> 
_- 


oo \go 
ar 


o \oo 


Se eS 


Nee = S08 We Ne 


_ 
Pe ee et et et et et et et et et BO > OW DD 


\o we 
© PPR RRR 


i) 
vooufa SS 
REKK © 








. 24|Holders of rec. 
. 15|Holders of rec 
. 15| Holders of rec. 


1|Nov. 14 to 


. 15|Holders of rec. 
. 15| Holders of rec. 
¢c. 31;Dec. 23 to 
-15iNov. 7 to 
. 15}Nov. 27 to 


ljNov. 15 to 





. 31\) Holders of rec. 
2) Holders of rec. 
1\ Holders of rec. > 


_ 


_ 


~~ 
moor 


Nov.21 to 


ee 


Cree Orr orc 


—_— 
Noe wonwco 


Nov. 16 to 


Nov. 12 to 


|Nov. 16 to 


Nov. 15 to 





NOt ee ee 


1|Nov. 15 to 
1) 


Nov. 21 to 


. 15|Holders of ree. 
: 7. 29|Nov. 20 to 
.29|Nov. 20 to 
1| Holders of rec. 
‘ 15) Holders of rec. 
4|Holders of rec. 
y. 15|Nov. 9 to 
.19/Oct. 30 to 
15| Holders of rec. 
. 15'Nov. 1. to 


1Nov. 16 to 
1|Nov. 16 to 


15| Holders of rec. 
. 29|Holders of rec. 
. 28| Holders of rec. 
. 15|Holders of rec. 
. 15| Holders of rec. 


20| Holders of rec. 


. 20) Holders of rec. 
. 15| Holders of rec. 
1|Holders of ree. 
1! Holders of rec. 
15)| Holders of rec. 
: , 29| Nov. ll to 
y. 29|Nov. 11 to 
». 20) Holders of rec. 
. 20) Holders of rec. 
. 22|Nov. 23 to 


Nov. 23 to 
Nov. 18 to 


et et et ee 


-_ 


Holders of rec 


noe Ree 





Hoiders of rec. } 
Holders of rec. } 
Holders of rec. N 
Holders of rec. > 
Holders of rec. 
|Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
R Holders of rec. 
. 15| Holders of rec. 
. 31|Holders of rec. 
Holders of rec. 


Holders of rec. } 
Holders of rec. } 


Holders of rec. } 
Holders of rec. N 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
1, Holders of ree. 

1| Holders of rec. 
1)Holders of rec. 

1| Holders of rec. 

. 29 Holders of rec. 
17, Holders of rec. 
1 Holders of rec. 


Holders of rec. 

: 15) Holders of rec. 

1| Holders of rec. 

. 15| Holders of rec. 

. 15 Holders of rec. 

15 Holders of rec. 

. 29| Holders of rec. 
.15 Nov. 6 to 
. 15 Nov. 22 to 
.15, Nov. 9 to 

1|Holders of rec. 

‘ 15) Holders of rec. 

. 30! Aolders of rec. 

. 25| Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
- 15|Nov. 1 to 
m Holders of rec. 
.15|Nov. 1 to 
1} Holders of rec. 
. 20|Holders of rec. 
. 15|Nov. 5 to 
. 30'Dec. 2 to 
.29|Nov. 4 to 
. 25| Holders of rec. 
. 20| Holders of rec. 
.15)Nov. 1 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Oct. 25a 


. Nov. 1a 


Nov. la 
Dec. 4 
Nov. la 
Nov. 1 
Jan. I 
Nov. 16 
Dec. 4 
Nov. 23 
Dec. 1324 
Dec. 10a 


Holders of rec. } 
Holders of rec. 1 
Holders of rec. ? 


Nov. 28 


Nov, 10a 
Nov. 10a 
Nov. 104 


a 
Nov. 2la 
Nov. 5 
Nov. 124 
Noy. 20a 
Nov. 29 
Nov. 22 
Nov. 22 
Oct. 31¢ 
Nov. 17 
Nov. 15a 
Nov. 30 
Nov. 15a 
Nov. la 
Nov. 15 
Oct. 31 
Oct. 3la 
Dec. 27a 
Nov. 15a 
Nov. 16 
Nov. 25 
Nov. 16 
Nov. 22 
Nov. 5 
Nov. 15 
Oct. 25a 
Dec. 2 
Nov. 20a 
Nov. 30 
Nov. 30 
Nov. 12a 
Nov. 
Nov. 15 
Nov. 16 
Nov. 18 
Oct. 31 
Nov. 12 
Dec. 1 
Dec. 1 
Dec. 3la@ 
Nov. la 
Feb. 2a 
Oct. 31a 
Nov. 8a 
Nov. 24 
Nov. 24 
Oct. 31 
Nov. 15a 
Nov. 20 
Nov. 20 
Nov. 30 
Nov. 30 
Nov. 20 
Nov. 20 
Dec. 14 
Dec. 14 
Dec. 1 
Nov. 20a 
Dec. 20a 
Dec. 20a 
Nov. 15 
Nov. 244 
Nov. 16 
Nov. 20a 
Dec. 15 
Nov. 15 
Dec. 9 
Nov. 16 
Nov. 1 
Nov. 64 
Nov. 16 
Oct. 31 
Nov. 20 
Nov. 20 
Nov. 8@ 
Dec. 10 





a Transfer books not closed for this dividend. 


> Less income tax. d Correction. 


é At rate of 7% per annum for period Apr. 15 to Nov.30 1913. / Payable in stock. 


g Preferred B stock has all been retired. 
t Payable in scrip. 





h On account of accumulated dividends, 
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Auction Sales.—Among other onesies, the following, 
not usually dealt in at the Stock Exchange, were ‘recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 











Shares. Per cent.| Shares. Per cent 
10 Nipissing Mines Co., $5 4 Bank of Metropolis---.----- 345 
| ee $7% per sh. 50 Key West Realty Co_-_---- $30 lot 
40 United N.J. RR.& Canal Co_223 4 7 Colum.-Knicker. Tr. Co-.-450 
4,150 Mex. Cons. Mg. Co., $1 ea.) $15 7 First Nat. Bk., Jersey City-322 
103 Contractors’ Assn., $10 eca__{ lot 2 Lawyers’ Title I. & T. Co.--158 
By Messrs. R. L. Day & Co., Boston: 

Shares. $ per sh.| Shares. $ per sh. 
1 National Shawmut Bank------ 215 1 Plymouth Cordage Co_-_-.-.---215 
10 Beverly National Bank______-_- 150 25 Waltham Watch Co., pref..--- 984 
14 Bigelow Carpet Co__________-- 150%4| 1 Lynn Gas & Electric Co_------ 46714 
6 West Point Manufacturing Co_.115%% | Bonds. Per cent. 

1 Pepperell Manufacturing Co__.293 $24,000 Readsboro (Vt.) Chair Mfg. 

10 Hendee Mfg. Co., pref____.--- 9714 Co. Ist 6s, 1916; May 1913 coup. 

3 Winnisimmet RR., $50 each... 6234} on; certf. dep__------------ $5,000 lot 
By Messrs. Francis Henshaw & Co., Boston: 

Shares. $ per sh.| Bonds. Per cent. 
15 Boston Belting Co__._______- 130 $5,000 Meredith Elec. Lt. Co. Ist 
cf, ¢ ees 108 | 5s, 1922 _..$2,500 lot 
25 Massachusetts Cotton Mills__110% | $5, 000 Ohio River. Pass. “Ry. Co. 

50 Idaho-Ore. Lt.& Pow. Co.,pf_$50 lot | Poe: Se) ere 20 
4 Arlington Milis........___.-_- 82 | $5,000 Steuben. & E. Liverpool Ry. 
254 New River Co. Trust, com., ‘| | & Light Co. Ists, certf. deposit. 20 
trust certificates........- $6, 000) 
127 New River Co., pref....___- } lot | 
By Messrs. Barnes & Lofland, Philadelphia: 

Shares. $ per sh.| Shares. $ per sh- 

15 Thomas Iron Co., $50 each... 16 20 Haverford Land & Impt. 

15 Giant Port. Cement Co., com... 3 Cie, ee NS bre cea 45 
4 Phila. Bourse, com., $50 each... 3 1,000 Bull Frog White Wasp) 

12 Fidelity Trust Co__....._- 600-601 Mining Co., $1 each_._.} $2 
S Gerare TW O60. .6ccccccesccs 901 500 Luella Mines& MillCo.,$lea lot 
4 Union Pass. Ry..........-.-- 189% | 2,850 NestEggG.&C.Mg.Co.,$lea.$2 lot 

10 Nat. Bank of North America. _ 280 16,000 Nevada Gen. Cons. Mines 

11 Corn Exchange Nat. Bank_280-280'4 6 Oe eae $3 lot 
4 Fourth Street Nat. Bank_-_---- 290 2 West Phila. Pass. Ry.-.-.-.- 20034 

10 Nat. State Bank, Camden__---- 2074 
5 Philadelphia National Bank -_-.-_441 Bonds. Per cent. 

10 2d Nat. Bank, Atlantic City. .400 $1,000 West Phila. Pass. Ry. 2d 5s, 

16 Franklin Trust Co., $50 each... 54 | ee .102 
5 Real Estate Trust Co., pref__.. 90 $1,000 Muncie (Ind.) Elec. Lt. “Co. 

3 Fire Assn. of Phila., $50 each. 326 he SS. aaa aunan SAH 

381 Phila. Life Ins. Co., $10 ea__.. 10%} $1,000 Atlantic City Elec. Co. Ist 
20:2d & 3d Sts. Pass. Ry .__-.-.-.- 242 meee. GA SOON. . <a nnccaces 9644 
25 Phil. & Gray's Fy. Pass. Ry. 7944 | $5,000 Roe hester & Lake O. Water 
3 John B, Stetson Co., com_-_ “7381 | Co. Sf Si: ee 42% 
5 Amer. Pipe & Constr. Co_. .. 50 $1,000 Citizens Water Co., Phillips- 

4 Philadelphia Bourse, pref_. .. 12%| burg, Ist 5s, 1931.._..-.--.---. 32 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 

Shares. $ per sh.\ Shares. $ per sh 
YT Aeperteas Gab OO... ncccscsecs 101 7 Pennsy. Fire Ins. Co_-_--- 376 
34 Germania Fire Is. Co. of N. Y 4 Philadelphia & Trenton RR__235 

OS REST Perr 2 Commonwealth T. 1. & T. Co_235 

164 Ins. Co. of No.Am.,$10 ea_21%-22 | Bonds. Per cent. 

25 Morris & Essex RR., $50 each_ 8114 | $5,000 City of Phila. 4s, 1943____- 100 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Nov. 8. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in all cases, 








Banks. | Capital. | Surplus.| Loans. | Specte. | Legals. 'Net Depos-. Re- 
00s omttied. | | | Average. | Average. | Average.| its, Aver. serve. 
= i. § $ an ee. 7 s rig 
New York----| 2,000,0| 4,338,1 20,855,0' 3,919,0 §60,0 18,532,0 25 
Manhattan Co) 32,300,0 2 


050,0} 4,993.4 29,500,0) 6,750,0 1,520,0 
1: 


toto 


Merchants’ - - - 000,0| 2,234,0, 18,591,0); 3,083,0) 1, 
Mech. & Met-_| 6,000,0) 9,006,8! 53,719,0) 10,822,0, 2,710,0 

















America ...-- | 1,500,0! 6,300,9| 22,740,0; 3,831,0> 1,657,0 0 958 
SS See | 25,000,0) 32,723,1) 187,612,0, 33,164,0 6,182,0 0 23.0 
Chemical ...-| 3,000,0| 7,802,4| 28,699,0) 4,760,0, 1,722,0 24,957,0 959 
Merch. Exch -| 600,0! 44,2 7,012,0) 1,536,0 236.0 7,040.0 95] 
Butch. & Drov.| 300,0 121,9 2,098,0 376.0 62,0 1,928.0 99-7 
Greenwich ---| 500,0) 1,080,9 8,817,0) 2,286,0 180.0 9,818,095] 
Amer. Exch.-} 5,000,0) 4,889,0 41,367,0) 7,443,0) 2,512,0) 39,390,0 259 
Commerce -.-| 25,000,0) 16,533,9) 128,904,0) 18,288,0) 8,332,0) 104,225,0 955 
Pacific .---.- | — §00,0 983,3| _5,011,0 455,0| 737,0| 4,707.0 25/5 
Chat. & Phen.) 2,250,0)  1,333,5  19,122,0/  3,077,0/ 1,616,0,  19,220,0 24.4 
People's ..-..- 200,0 404.0 0 {th 342.0 157.0 29] ) 994 
Hanover ..---| 3,000,0; 14,640, 71. 7,0, 19,581,0 3,052,0 80.5 ) 989 
Citizens’ Cent 2,550,0 2'383'8 22 365.0 4,772,0 611,0! 21.1 ) On'4 
Nassau -- 1,000,0 485.2 10.7 730.0! 1.7210 932'0 +h - 
Market & Fult. 1,000,0 1,929,4 8§,983,0 1,596,0 770,0 3 4 24.8 
Metropolitan .}| 2,000,0 1,833,9 14,945,0) 3,845,0 257.0 1 0 95/5 
Corn Exch- 3,000,0) 6,048,7; 52,688,0) 9,186,0 6,864.0) 62,474.0 95/6 
Imp. & Traders 1,500,0 7,945,0 26,257,0 3,516,0 2,209.0 93 0 o4 - 
3: Te | §,000,0) 14,353,9, 83,563,0) 19,348,0) 1,861,0)  §3.788.0 2 
Fast River- 250,0 65,3 1,464,0 282,0 124.0 1 ) =< 
WOUrgG s«<acen 5,000,0 5 ,884,3 28,736,0 $469.0 2170.0 ‘ 10 94] 
Second ...... 1,000,0 2,764,9 13,344,0 2 882.0 167.0 12,122,.0 9574 
Co 10,000,0 22'229'3 103,750,0| 20,777,0 1,417.0 90,268,0) 94.5 
eee |} 4,000,0) 3,3S82,1 35,541,0) 6,667.0 2,321,0) 35,349,0) 95/4 
Bowery ..-.-- | 250,0 754,6 3,291,0 800,0 68,0 3,422.0 os 3 
N. Y. County-_| 500,0; 2,086,5 8,386,0) 342,0| .671,0 8,299.0 949 
German-Amer.| 750,0 678,3 3,993,0} "801.0; “208'0 3'762.0| 96'8 
COD cdconsa | §,000,0 10,214,4 91,301,0) 21,176, 4,942.0) 101,814.0 256 
Fifth Avenue-_| 100,0}  2,172,0; 12,938,0] 2,389,0| 1,321,0! 14.283'0) 95/9 
German Exch-| 200,0 825,6 3,703,0) 559.0) 3740 3710.0 25 4 
Germania ~~. -| 200,0 1,038,6 §,227,0) 1,181,0 256.0 5,899.0, 294.3 
Lincoln ...... | 1,000,0 1,773,7 15,983 0! 3,789,0, 1,012.0 17,182.0 97.9 
Garfield ....-. 1,000,0' 1,298,7 8,722,0| 2,011,0 339,0 8,919.0 26 3 
PE ccacesne 250,0 494,4 4,020,0) 370,0 531,0 3,810.0. 92°6 
Metropolis --- 1,000,0) 2,305,8; 12,370,0) 2,000,0) 1,132,0) 12,157.0! 95 : 
West Side---- 200,0} 888,0 3,974,0 857,0 327,0 4,710,0; 25.1 
Seaboard_- -_-- 1,000,0} 2,525.5) 23,049,0] 6,341.0) 2,091/0, 27'835'0 30/9 
Liberty ...-.- 1,000,0} 2,850,1) 24,878,0| 6,600.0; 822.0) 279980) 98's 
N.Y.Prod.Ex. 1,000,0} 925,7 8,938,0| 2,133.0 496.0 10.: 16 0 254 
GWE n.cccauss 1,000,0) 491,6; 19,021,0} 5,683,0)  406,0! 24.400,0| 95/9 
Security ....- 1,000,0) 364,0; 11,838,0| 2,326,0| 1,277,0! 14,271.0 25 2 
Coal & Iron_-| 1,000,0|  564,8| 6,455.0] 1.215,0| '447'0| 6'490'0, o2 4 
Union Exch..} 1,000 0) 997,3; 8,815,0) 1,803,0) 350,0 8,583.0) 25.0 
Nassau-Bklyn) 1,000,0| 1,139,9| —_8,012,0} | 1,607,0, 1960, 6 ,868,0 26.2 
Totals,average 133,650,0| 211,715,6|1335,125,0 263,557,0,69,797, 0,1313,393 0 25 25.3 
Actual figures |Nov. 8..| ----.- |1827,750,0 267,727,0/69,725,0 1309,153,0 "25.7 





Circulation.—On the basis of averages, circulation of bey men banks in the Clearing- 
House amounted to $44,766,000 and according to actual figures was $44,882,000. 












































[VoL. xcvit. 
DETAILED RETURNS OF TRUST COMPANIES. 
On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. Legals. |withC.H.| Depostis.| Reserve, 
OOs omitted. Average. | Average.| Average. Banks. | Average. 
$ $ | ‘i s $ | $ % 
Brooklyn --__- 3,699,7| 24,053,0' 2,123,0 707,0 2,651,0) 18,773,0|15.0+12.3 
Bankers ______ 114, 860,0 117,084,0 14,031,0 101,0 10,144,0) 94,092,0\15.0+ 9.7 
U.S.Mtg. &Tr. 4,376,5, 35,966,0| 3,712,0) 509,0 3,737,0, 28,123,0,15.0+11.5 
Astor ........ | 1,266,6 19/336.0 1,846,0 98,0 1,484,0° 13,640,0/14.2+ 9.6 
Title Gu. & Tr.) 11,437,1) 35,207,0 2,146,0) 1,080,0 2.298,0 21,387,0/15.0+ 9.6 
Guaranty --__/23,672,: 96,0 17,319,0 972,0 12,666,0 109,391,0 16.7+ 10.3 
Fidelity ______ | 1,330,! 648,0, 252,0; 725,0! 5,924,0'15.1+10.7 
LawyersT.1L.&T)| 5,614, 1,253,0 320,0) 1,204,0 10,527,0 15.04 10.2 
Col.-Knick..._| 7,125 ; 5,129,0 710,0 4,337,0 38,905,0 15.0+ 10.0 
People’ : ee |} 1,543,6) 16,088,0) 1,791.0 433,0 1,818,0 14,714,0 15.1+10.8 
New York-__-__|11,993,2) 43,722,0, 4,287,0) 346,0) 3,334.0) 30,096,0 15.34+10.0 
Franklin -_._- | 1,197,3) 8,790,0 941,0 131,0 863,0 6,910,0 15.5+11.0 
fo a conte 9,546,0 1,090,0 222,0 891,00) 8,479,0 15.4+ 9.5 
Metropolitan -| 6,156,6, 21,616,0 1,933.0 9,0 1,878,0 12,659,0 15.34+12.9 
Broadway skeet 824,4, 11,853,0 1,190,0 557,0 1 272.0 11,320,0 15.4+ 10.1 
Totals, average 95, 626, 0 574, 175 5,0 59,439, 0 6,447,0 49,30 302, 0 424,940,0 15.5+10.3 
Actual figures |Nov. 8- 574, 290, 0 57, 085, 0 6, 390, 0 45 >, 866, 0 4: 20,2 585, 5.0 15.04 9.8 





The capital of the trust companies is as foltows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000: Title 
Guarantee & Trust, $5,000,000; Guaranty, 310, 000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; ‘ ‘olumbia-Knickerboe ker. $2,000,000; 
People’s, $1,000,000; New York, $3 000, 000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 

















Week | On Dep. 
ending Capital. | Surplus. Loans. Specte. Legal ‘with C.H.) Net 
Nov. 8. | | | Tenders.\| Banks. | Depostts, 
Averages. $ | a OO . “toe 
Banks _._ 133, 6 50,0211, 715.61, 335,125,0 263,557,0 69 tere an hii 1,313,393,0 
Trust cos_ | 46,250,0 95,626,0, 574, i78'0 59,439.0 6,447,0 | 49,302 2,0 424,940,0 








Total__'179,900,0 307,341,6, 1,909 ,300,0 $22,996,0 76,244,0 “49,3 302,01, 738 ,333,0 
Actual. 
DE ssl ascend anwksen '11,327,750,0 267,727 0 GO.7500) .zsscx- 1,309,153,0 
SEO! csscnal weaace 574 .290,0 57,085,0 6,390,0 45,866,0 420,585,0 








Total-.| sonatas A ari eabae ft, 902, 040, 0, 3: 24, 812 2,0 76, 115, 0) “45, 366, 01,72 729,738,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle’’, V. 86, p. 316. 

STATE BANKS AND TRUST COMPANIES. 





State Banks. | Trust Cos. | State Banks. Trust Cos. 
Week ended November 8.| in | in | outside of outside of 
|Greauer N. Y. Greater N. Y.\Greater N. Y. Greater N. ¥. 

















$ $s | a $ 
Capital as of Sept. 9-__-- 2,950,000 68,400,000) *9,478,000; *10,150,000 
Surplus as of Sept. 9._--- 38,804,500 163,181,300, *12,463,100, *11,405,100 
| | 4 
Loans and investments__| 302,157,600 1,049,652,400, 123,810,000 77,311,900 
Change from last week- +2,940,200 —1,538,800) + 480,000 + 388,000 
GE. 5 pncncwuxaneemenn 53,839,900 Re 8 ae ib ate dae 
Change from last week- +246,800 +1,469,200)  ...__._L_- RS Tae 
| 

Legal-tender & bank notes 21,839,200 0649500) .........: Se See 
Change from last week - +81,600 IgG Bsneseceus aaa a etaiee 
Seta cnt cccceccucs 344,521,400 1,111,310,400 130,872,800) 184,723,900 
Change from last week- + 3,463,100 +963,800, +1,159,000 +1,495,000 
Reserve on deposits. ---- 90,391,400 129,142,900! 24,695 000) 24,173,600 
Change from last week- —118,100, +1,515,200) +. 177" 800; +1,015,300 

P. C. reserve to deposits- 27.0% 16.5% 20.2% 14.1 | 
Percentage last week - - 27.3% 16.3% 20. 13.6% 3 





+ Increase over last week. -— Decrease from last week. * As of June 4. 


Note.—“‘Surplus” includes all undivided profits. ‘Reserve on deposits” includes 
for both trus ‘companies and State banks not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo~ 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, aml also exclusive of time deposits not payable within thirty days 
resented by certificates, and also exclusive of deposits secured by bonds or 
ations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bo mds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any publie department, 
The State banks are likewise required to keep, areserve, varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exe tusive of deposits secured (according to amend- 
ment of 1911) by bonds or oblis gations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. -- 






——Trust Cos.—  —State Banks—~ 


Reserve Requtred for Trust Companies Total of Total of 
and State Banks. Reserve which Reserve which 
Locatton— Required, tn Cash. Requtred. in Cash, 
ee ee ee ee 15% Jo 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15¢ 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 0 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan_15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan.._15% 15% 15% 15% 
Cities of the first and second class__........... 10% 5% piss a 
Cities of the third class and villages...........- 10% 3% die pea 
Elsewhere in State... ...-..-----2------220---- 2s oases 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York, not in the Clearing 
House. ‘These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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SHHouse banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 


trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 








| 
Clear .-~House 





Clear.-House State Banksand Total of allt 





! Week ended Nov. 8— | Members. Members. Trust Cos. Not Banks &Trust 
| ActualFigures| Average. in C.-H. Aver. Cos. Average. 
| $ | $ $ won’ 

National banks) | | | 
Capital! Oct. 21 and|| 179,900,000) 179,900,000 29,650,000 209,550,000 
State banks} | 
Surplus| Sept.9-...-}| 307,341,600) 307,341,600 74,180,500 381,522,100 


Loans and investments 


1,902 ,040,000) 1,909 ,300,000 
Change from last week, —33,657,000| —10,142,000 


556,885,300 2 
+ 1,287,000 


,466,185,300 


—8,855,000 


CIR 6c cces nance 1,729,738,000 1,738,333,000 @558,179,900 2,296,512,900 
Change from last week) —30,787,000; —8,509,000 —1,083,100 —9,592,100 
eT Ge BPE ESO E? | 324,812,000! 322,996,000, 61,251,700 384,247,700 
Change from last week) +4,376,000| —1,974,000 —499,200 —2,473,200 
Legal-tenders-_-_-_------ 76,115,000) 76,244,000) b8,079,100 84,323,100 
Change from last week —457,000 +235, 000) + 246,600 +481,600 


Banks: cash in vault --- 


337,452 000 





3: 33, 354, 000! 


12,999,900 


346,353,900 























Ratio to deposits-.--| 25.77% | 25.38% le RL eer a 
Trust cos.; cash in vault! 63,475,000 65,886,000 56,330,900 122,216,900 
| } | 
Aggr’te money holdings.| 400,927,000, 399,240,000 69,330,800 468,570,800 
Change from last week! +3,919,000) —1,739,000 —252,600 —1,991,600 
Money on deposit with 
other bks. & trust cos_| 45,866,000 49,302,000 15,549,500 64,851,500 
Change from last week) —4,777,000 —14,000 + 165,100 +151,100 
Total reserve....-.--- 446,793,000) 448,542,000 84,880,300 533,422,300 
Change from last week —858,000) —1,753,000 —87,500, —1,840,500 
| | | 
Surplus CASH reserve—| } oo. 
Banks (above 25%) --| 10,163 7! 50 BETO §« Swackdedws! saacecacee 
Trust cos.(abovel5%) 387,250 DR 8 sxeadtebadl «<sacuneks 
Co ee 10,551,000 Tinto w#Gndbatonal wusnesecae 
Change from last week; + 10,668,050) ee fie eee 
Y of cash reserves of tru st cos— 
Cash in vault........ | 15. rey 15.50% See i wancosnued 
Cash on dep. with bks. 9.83' 10.39% ee 64k eteecumaen 
TOs. dn ctcetences | 24.926 Ste of cuasdueasel 
\ 


+ Increase over last week. 
a These are the deposits after eliminating the item 


25.89% | 


— Decrease from last week. 


and other banks and trust companies in New York City’ 





“Due from reserve depositories 
*; with this item included, 
deposits amounted to $609,795,400, a decrease of $35 8, 800 from last week. 
case of the Clearing-House members, the deposits are 
the average and the actual figures. 


In the 


“legal net deposits’’, both for 
6 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 


Clearing House, 


compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


1 
| 





We omtt two ciphers tn all these figure . 





| Loans and | 





Tot Money 


EnttreRes 








Week Ended— | Investmenis Deposits. Specte. Legals. | Holdings. onDeposit 

$ $ $ $ $ $ 
Bept. icon 2,515,225,6 2,365,812,1 398 872.6 86 ,730,5 485,603,1 561,844,0 
Bept. 13_..- | 2,504,670,8 2,348,458,8 394,507,8 86,672,4 481,180,2 553,710,0 
Sept. 20... | 2,507,269,5 2,350,165,6 396,334.3 86,750,5 483,084,8 550,864,6 
Sept. 27...-. 2'508.386.2 2,351,598,8 402,231,3 85,516,0 487,747,3 553,981,9 
Oct. 4..../| 2,516,894,8 2,359,827,3 397.720,3; 84.470,9 482,191,2 548,839,5 
Oct. 11... ./| 2,499,481,0 2,337,821,3 393,660,2, 84,318,5 477,978,7 542,910,1 
Oct. 18... ../| 2,471,431,0 2,310,190,4 390,123,5| 85,718,9 475,842,4 541,911,1 
Oct. 25... /| 2,455,756,6 2,292,589,6 388,526,9 86,000,5 474, 527,4 541,171,0 
Nov. 1 _.-.-/| 2,475,040,3 2,306,105,0 386,720,9, 83,841.5 470,562,4 535,262,8 
Nov. 8--.-- | 2,466,185,3 | 2,296,512,9  384,247,7| 84,323,1 468.570.8 


533 ,422,3 








Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Nov. 8, based on average daily 











results: 
We omtt two ctphers (00) tn all these ftoures. 
Loans, | Legal On 
Disc'ts Tender, Depostt 
Banks. Capt- Sur- and Specte.. and with Net 
tal. plus. Invest- Bank C.-H. | Deposits. 
ments, Notes. | Banks. 
New York City. $ $ $ $ $ $ $ 
| | 


Manhattan and Bronr. 


Washington Heights. 100,0 357.3 1,667,0 151,0 111,0 193,0 








Battery Park .....-- 200,0 123,1 1,629,0 334,0 67,0 141,0° 1,718,0 
ee 500,0 500,3 6,326.0 557.0 482,0 631,0 6,196.0 
0 400,0 681,8 6,619,01,120,0 216.0, 1,008,0 6,847,0 
SD cciasadnes 300,0 728,3 6,511,0 621,0 489,0 658,0 7,290,0 
ST ati nicbatten & dees 200,0 178.3 1,159.0 49,0 127,0 160,0 1,104,0 
CO ere 200.0 464,4 4,973.0 537,0 358.0) 453.0 5,081,0 
New Netherland. _-. 200,0 320,6 3,281,0 418,0 139,0 122,0, 3,374,0 
Twenty-third Ward... 200,0 104,4 1,916,0 244,0 88,0 283,0, 2,075,0 
te 100,01 498,5 4,573,0 585,0 241,0 591,0' 5,018,0 
Brooklyn. | | 
First National... _- 300,0 703,1 3,860.0 393.0 42,0 654.0) 3,157,0 
Manufacturers’ Nat... 252,0 932,2 5,850,0 514,0 208,0 689,0 5,241,0 
DEGGROTION 2. ocnccce 1,000,0 527,4 10,799,0 1,412,0 566.0 1,788.0 12,925,0 
National City......-. 300,0 589,5 4,525,0 505,0 120,0 864,0 4,452.0 
North Side ......... 200,0 181,6 2,802,0, 188,0 173, | 330,0, 2,884,0 
Jersey City. 
i 2 ao 400,0) 1,398.0 4,127,0 282,0 252, 0! 2,35 2,817,0 
Hudson Co. Nat...--. ; 250,0; 826,9 3,122,0 206,0 56,0 531-0 1,614,0 
Third National_.... 200,0; 441,2 2,369.0, 106,0 148,0, 632,0) 1,606,0 
Hoboken. | | 
First National_.....- 220,0| 676,5 4,359,0 228,0 65,0 654,0, 1,518.0 
Second National-_-...- 125,0; 298,2 3,508,0 209,0 67,0 343,0' 1,582,0 
Totals Nov. 8... 5,847,0 10,531,6 83,975,0 8,659,0 4,015,0 13,084,0! 77,910,0 
Totals Nov. Spi 5,847,0 10,531,6 83,269,0 8,619,0 3,841,0 13,387, 0) 77,016,0 
Totals Oct. 25..-.|5, 847, 10/10, ,486,3 83,376, 0 8 '376,0 |#-862,0, 12, 77,277,0 











Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ciphers (00) in all these figures. 




















Capttal 
Banks. and Loans. Specie. | Legals.| Deposits. Circu- | Clearings 
Surplus. | a lation. | 
Te a 

Boston. | $ | $ | $ a $ $ | $ 
Sept. 20.| 60,735,0| 234,266,0 | 27,577,0 3,583,0; 269,935,0; 9,893,0) 140,839,5 
Sept. 27. | 60,735,0) 234,562,0 27, 541,0 3,563,0| 268,850,0| 9,791,0 132,498,4 
Oct. 4 | .60,735,0| 234,676,0 | 25,528,0|3,806,0, 279,481,0| 9,932,0 173,585,9 
Oct. 11.| 60,735,0) 235,512,0 26. 000,0 3,861,0; 276,743,0| 9,943.0 158,748,8 
Oct. 18_| 60,735,0, 238,306,0| 25,387,0/4,198,0, 285,069,0| 9,911.0 174.631.2 
Oct. 25_.| 60,735,0) 235,917,0) 26,602,0/4,179,0, 273,719,0| 9,877,0 166,016,3 
Nov. 1] 60,735,0| 236,545,0 | 26,223,0| 4,143, - 271,796,0| 9,870,0) 149,903,6 
Nov. 8 _| 60,735,0 waned 26,146,0 | 4,198 271,123,0 9,876,0 188,588,8 
Phila. 
Sept. 20_ | 103,684,3 | 377,929,0 96,839,0 i mene 11,316,0, 160,306,1 
Sept. 27. | 103,684,3 380,048,0 93,150,0 | *421,884,0 11,316,0 153,865,6 
Oct. 4. | 103,684,3/ 382,061,0]| 95,916,0 *434,192,0, 11,305,0, 198,727,7 
Oct. 11. | 103,684,3 384,506, 0) 94,225,0 *430,735,0 11,296,0 164,668,9 
Oct. 18_ | 103,684,3 | 386,361,0| 94,672,0 *439,558,0) 11,312,0) 160,737,6 
Oct. 25. | 103'684,3 | 383,633,0 93,704,0 | *431,351,0) 11,306,0/ 177, 492,2 
Nov. 1_| 103,684,3 | 382,676,0| 91,378,0 *427,801,0/ 11.290.0| 161.477.4 
Nov. 8- 92,141,0 *431,735,0| 11,287 0 169'510;3 


103,684,3 wae! 
| <2 SSrS 


a Includes Gov ernment deposits and the item “due to other banks.” At Boston 
Government deposits amounted to $1,502,000 on November 8, against $1,598,000 
on Nov. 1. 

* “Deposits” now include the item ‘Exchanges for Clearing House,” which were 
reported on November 8 as $17,687,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Nov. 8; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1913. | 1912. 1911. | 1910. 
Te DE kc ca dececceen $3,189,332 $3,092,681] $2,364,878 $2,959,155 
General merchandise-----.-- 12,936,473 15 "246.588 14,049,600 11,512,918 
| eS eer ee $16,125,805 $18,339,269 $16,414,478 $14,472,073 
Since January 1. -_— 
oe ones $134,644,458 $130,157,045 $121,710,063 $136,345,159 
General merchandise - - - - --- 711,456,068 748,015,488 636,102,009 654,770,758 











Total 45 weeks.........- 8846, ,100,526 $878,172,533 8757, 812,072 $791,115,917 





~ The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 8 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





| | 
1912. | 








| 
| 1913. 1911. } 1910, 
Ol Te WU. 6.6 we cdsnencs | $15,585,130 $16,543,570 $14,756,205! $12,311,941 
Previously reported.......- | 739,978,005, 703,250,655) 654,988,993) 581,491,425 
| 
Total 45 weeks.........-. '$755,563,135 $719,794,225 8669, 745,198 $593,803 ,366 


j 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 8 
and since Jan. 1 1913 and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














| Erports. Imports. 
Gold 

| Week. Since Jan.1| Week. | Since Jan. 1 
ey MII clecaananwaieéacceals D)  ahweeet een aead { $10,838 $61,656 
IN ag i Se aia ae eA Sees S43.575.910,  ~ cuwacc | 953,471 
cet ee scene eon: 714,000 222 | 12'705 
ME PUI i on eee on a oe Se |} $50,000 369,051 700 =2,584,109 
OSE IE ERIE, COTS: 5,170 230,500 10,595,192 
ee ae > eeeees 22,483,639 14,967, 4,020,830 
All other countries..........-..-- gees | 1,716,515 19,470, 1,889,199 











$50,000 $68,863,646 $276,475 $20,117,162 





Tot - 1912 ee, oer meee 110,000 33,210,381 209,987, 26,253,260 
We SeUhaddiendkacksadddanusee 50,100, 7,746,535 200,856, 13,406,828 
Silver. | | 
Cg Se $748,163 $36,530,117 $646 $18,860 
Ne eee ee | 188,000 6,161,904 2,038 66,937 
ee ee ee ee )) sétancl -Stiasdon!|  saeawe 23,041 
Oe Scecatedkcncdanacawne 1,500, 41,737 1,100 103,761 
| Og 9S i me Saee eae Leek ae tee | 5,048,841 
Gt AMON occ oscncacacca eat 7,909 89,243) 2,321,479 
All other countries_............-. ; eeeaee | 5,750 1,251! 1,465,790 
Co. ee ee | $937,663 $42,747,417 $94,278) $9,048,709 
SE Is 4B 6 sis een sts hens wee oe | 813,011 49 464.622 249,460 8,427,305 
| | RRR eee 592,107; 42,411,213 136,: = 6,253,939 





Of the above imports for the week in 1913, $Ul, $83 were 
American gold coin and $2,716 American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Nov. 14 1913. 

The Money Market and Financial Situation.—The 
perplexing Mexican situation has again been a dominant 
influence in the security markets. To-day the matter seems 
likely to take a more definite form than it has yet had and, 
therefore, less apprehension is felt; but early in the week 
the feeling was one of depression. It is true, however, that 
other affairs contributed somewhat to the discouragement, 
which carried prices, in several eases, to the lowest quota- 
tions of the year. The first of these was the Steel Corpora- 
tion’s statement of orders booked in October, which showed 
a falling off of about 490,000 tons, a much larger decrease 
than had been expected. At the same time came a report 
that the shortage of freight cars had been substantially 
reduced during the last half of October, while in recent years 
reverse conditions have prevailed. : 

The Government crop report relating to corn was a little 
less unfavorable than the October report, but it called to 
mind and practically established the fact that this year’s 
corn crop is probably 20%. or about 660,000,000 bushels, 
smaller than that of last year. ; : 

In railway cireles a good deal of interest was manifested in 
the report or finding of the Board of Arbitration called to 
adjust the demands of trainmen on Eastern roads for an 
increase of wages. The increase was fixed at about 7% 
instead of the 21% asked for, but the amount is so large as 
obviously to make it more than ever necessary that the roads 
be allowed to advance rates. ~ € 

Referring again to the Mexican difficulty, the official 
description of England’s attitude towards the United States 
in the matter, given early in the week, was very favorably 
received here. It illustrates anew the friendly feeling which 
exists in highest official circles over there—a feeling which 
we do not need to say is fully reciprocated on this side. 

Nearly all the foreign banks make excellent weekly state- 
ments, illustrating easier money market conditious at the 
principal financial centers. The local market is practically 
unchanged and was not perceptibly affected by the suspen- 
sion on Thursday of a once prominent Wall Street banking 
and brokerage house. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 3@4%. Friday’s rates on ecall were 3@3%4%. 
Commercial paper on Friday quoted 5144@5%4% for 60 to 
90-day endorsements and prime 4 to 6 months’ single names 
and 6@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £71,857 and the percentage 
of reserve to liabilities was 55.46, against 53.43 last week. 

The rate of discount remains unchanged at 5%, as fixed 
Oct. 2. The Bank of France shows an increase of 21,112,000 


franes gold and 481,000 franes silver. 
NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


~ 








1912. 
Averages for 
week ending 


1913. | 
Averages for | 
week ending | 


1911. 
Averages for 
week ending 


Differences 
Srom 








j Nov. 8. previous week. Nor. 9. Norv. 11. 
$ 3 $ $ 

0 re 133,650,000 ray 133,650,000) 135,150,000 
UPR oc acccccccccs.)| B1i,716,600 aeete ._..| 199,887,600) 196,020,300 
Loans and discounts. —_|1,335,125,000 Dee. 8,445,000 1,315,494,000 1,364,510,000 
CAPOUIBUIOR . . cseccccc 44,766,000 Dec. 105,000 46,555,000 50,584,000 
Net deposits... ....- 11,313,393,000! Dec. 10,631,000 1,299,875,000 1,378,238,000 
Ee | 263,557,000 Dee. 4,010,000 255,774,000! 280,217,000 
Legal tenders-_--....-- 69,797,000 Inc. 155,000 72,337,000 75,146,000 

| 
Reserve held_._......|} 333,354,000 Dee. 3,855,000 328,111,000) 355,363,000 
25% of deposits. ....-.- 328,348,250 Dee. 2,657,750 324,968,750 344,559,500 


5,005,750 Dee. 1,197,250 


3,142,250 10,803,500 
Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, ; 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 

Foreign Exchange.—The market for sterling exchange 
has ruled firmer this week, chiefly as a result of the easing 
of the money situation at home and lighter offerings of bills. 
No engagements of gold have been reported for import. 

To-day's (Friday's) actual rates for sterling exchange were 4 S075@4 &1 
for 60 days, 4 8515@4 8530 for cheques and 4 8565(@4 S580 for cables. 
Commercial on banks 4 78°« @4 80% and documents for payment 4 797. @ 
481%. Cotton for payment 4 80'4 @4 80% and grain for paymen: 4 S1l@ 
481%. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 82 for 60 days and 4 86 for sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 24%<less 
3-32@5 24%% less 1-16 for long and 5 2114 less 1-32@5 2114 foy short. 
Germany bankers’ marks were 93 15-16@94 for long and 94 11-16 less 1-32 
@94 11-16 for short. Amsterdam bankers’ guilders were 40 06@40 O08 
for short 

Exchange at Paris on London, 25f. 3lc.; week's range, 25f. 314c. high 


Surplus reserve- 








and 25f. 29c. low. Exchange at Berlin on London, 20m. 50f.: week's 
range, 20m. 5ipf. high and 20m. 4944 pf. low. 
The range for foreign exchange for the week follows: 
Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week___4 81 4 8530 4 8580 
Low for the week___4 8040 4 8485 18535 


Paris Bankers’ Francs- 
High for the week_._5 24%4 less 1-16 5 2114 
Low for the week___5 25 less 1-32 5 2114 less 3-32 
Germany Bankers’ Marks— 
High for the week___ 94 94 11-16 
Low for the week__. 93% 945¢ less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week___ 39 11-16 40 1-16 plus 1-32 40% less 1-16 
Low for the week... 395% 40 1-16 less 1-32 40% less 3-32 
Domestic Exchange.—Chicago, 15c. per $1,000 premium. Boston, par. 
St. Louis, par. San Francisco, 50c. per $1,000 premium. St. Paul, 35c. 
er $1,000 premium. Montreal, 62}¢c. discount. Minneapolis, 40c. per 
1,000 premium. Cincinnati, par. 


5 20°54 less 1-32 

5 21 4 

94 13-16 less 1-32 
94 11-16 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $8,000 New York Canal 4s, 1961, at 99% to 
9954, and $152,000 Virginia 6s, deferred trust receipts, at 
4614 to 52. 

But for unusual activity in a few issues the market for 
railway and industrial bonds would have shown exceptionally 
limited transactions day by day. Most conspicuous of 
the exceptional features have been New York & New Haven 
issues. They have changed ownership in very large blocks 
and at somewhat varying prices, although net changes are 
not excessive. The list as a whole, has, indeed, been gener- 
ally steady, as shown by net results. Several industrial 
issues have been relatively weak, including Am. Tel. & Tel., 
Distilling Securities, Ray Consol. and U.S. Steel. On the 
other hand, Reading and Southern Pacific have advanced. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $6,000 3s, coup., at 10214 to 102%. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 

Railroad and Miscellaneous Stocks.—Mexican news 
had a further depressing effect in the stock market on Mon- 
day. Prices declined rapidly and in several cases dropped 
below the June record, until now the lowest of the year. 
From that level there has been substantial recovery and 
more than half of a list of 30 active issues closes higher than 
last week. 

New Haven has been the notably weak feature, selling 
to-day at 7514, a drop of over 5 points within the week and 
541% points below its high record for the year. Lehigh 
Val declined over 5 points and recovered about one-half the 
loss. St. Paul is one of the stocks that made a new low record 
early in the week, but a large part of the decline has been 
recovered. Union Pacffic has covered a range of 434 points 
and closes at the highest. Reading is nearly 4 points higher 
than on Monday, Pennsylvania 214 and Lehigh Valley 2%. 
United States Steel has, as usual of late, been the most active 
stock, but fluctuated narrowly. 

The industrial list, as a whole, has held relatively steady 
throughout the week. 

For daily volume of business see page 1416. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








Sales 








STOCKS. Range for Week. ' Range since Jan. 1. 
Week ending Nov. 14, for | 
Week. Lowest. Highest. | Lowest. Highest. 

Adams Express_--_----- 15115 Novi12115 Nov 12/115 Nov 150 Jan 
Allis-Chal Mfg v t c__- 700 8 Nov 13) 8% Novl3!} 8 Nov, 8% Nov 

Preferred v t c__-...- 200 40 Nov 14 42 Novil3 40 Nov 42 Nov 
Allis-Chal tr rets 5th pd_ 200 8 Nov10; 8 Novl0) 5% July!) 9 Nov 

Pref tr rets 5th paid 200 16 Novi10, 16 Novi1l 12% June, 19% Sept 
Am Coal Products, pref 10100 Nov12100 Nov 12,100 Nov109'4 Jan 
American Express__ 449 115% Nov13120 Nov11,115 Aug 175 July 
Amer Teleg & Cable_--- 25; 59 Novil2!) 59 Nov 12}! 59 Mar! 66% Jan 
Am Tobacco (old), pref 100 99%4 Nov 12 9934 Nov 12) 964 July/106 = April 
Brunswick Terminal. --. 20' 6% Novl2) 6% Novl2! 6% June 8% Mar 
Can Pac subs full paid 300 221% Nov 13.222'14 Nov 14 220 Oct 226%, Oct 
C St PM & Omaha, pref 35131 Nov 14131 Nov 14.130 Junel50', Jan 
Colorado & Southern_- 100 27 Nov 11; 27 Nov ll 23% June, 33 Jan 
Comstock Tunnel _ ---- 100 8c. Novl12; 8c. Nov 12) dc. Aug) 13c. Feb 
Gen Chemical, pref-_-_- 20 107 Nov 11107 Nov 11 104 May 109% Jan 
Gt Nor 3d paid 100 12154 Nov 101215g Nov 1011614 June 128 Aug 
Havana Elec L, Ry & P 10 784% Nov 10 7814 Nov 10. 80 Oct) 8&7 Feb 
Hocking Valley- 160 125 Nov 8125 Nov 8125 June |125 June 
Homestake Mining 70 109 Nov 12110 Nov 13.100 Mar120', Mar 
Mackay Cos, pref 200 63% Nov 14 64% Nov ll 631% Nov, 69 April 
Mexican Petrol, pref 100 S84 Nov 14 84 Nov 14 84 Nov, 99% Jan 
M St P&S8SS M, leased 

I ; 200 82 Nov 8 82 Nov 10, 79 Oct, 83'%% Mar 
N Y Chic & St Louis_ -- 100 52 Nov ll 52 Nov ll. 51 July, 63% Jan 
New York Dock_- 100) 68 Novl0 8 Nov 10 Ss Nov, 10 Oct 
Norfolk Southern 100 40 Nov 13 40 Nov 13 40 Mar! 47% April 
Nor Ohio Trac & Light 17 64% Nov 14 64% Nov 14 60 Aug! 75% Jan 
Pittsburgh Steel, pref- 100 790 Nov 12790 Nov 12 790 Nov) 100 Jan 
Quicksilver Mining =e 100, 2 Novi13) 2 Nov 13) 2 Aug) 434 May 
United Dry Goods, pref 225, 99 Nov 10 99 Nov 10 96 July 105% Jan 
Ly Se. on acccecx 8 48 Nov 8 48 Nov 8S 40% Aug! 66 Jan 
Virginia Iron, C & C___- 100 40 Nov 13 40 Nov 13) 37 July; 54 Jan 
Wells, Fargo & Co__-- 581 94% Nov10 97 Nov13 86% Septil25 April 





Outside Market.—Business in outside securities on the 
“curb” continues very quiet. The market, except for periods 
of irregularity due to profit-taking, was generally stronger. 
Tobacco Products pref. was conspicuous and on small sales 
early in the week lost over 5 points to 8014, recovered all the 
loss later, selling up to 85%. It weakened again, this time 
to 825< and closed to-day at 83. United Cigar Stores com. 
opened the week at 8714, dropped to 8414 and moved back 
again to 8714, the close to-day being at 873%. _ British- 
Amer. Tobacco, old stock, weakened from 237% to 23, 
then moved upward, resting finally at 2434. The newstock 
eased off from 24% to 2334 and sold back to 2414. Standard 
Oil stocks started with an easier tendency, but later there 
was an upward movement, with heavy advances in some 
issues on large extra dividend announcements. Standard 
Oil of N. J. yielded 3 points to 372, sold back to 375 and ends 
the week at 374. Anglo-Amer. Oil rose from 23 to 2314 and 
weakened to 22%. Maxwell Motors com. declined from 
314 to 234. The first pref. improved from 22 to 23, then sold 
down to 214%. The second pref. moved up from 7 to 84% 
and back to 7. Riker-Hegeman appeared in to-day’s trans- 
actions up from 120 to 135 and down to 130. Bonds were 
practically neglected. N. Y. City 4'%s of 1962 advanced 
from 98% to 99. The mining department was quiet. 
Braden Copper weakened from 634 to 61%, recovered to 
67% and closed to-day at 634. First National sank from 
234 to 2 7-16 and closed to-day at 215. Greene Cananea, 
new stock, was off from 33 to 3134. Kerr Lake was active 
and advanced from 4% to 4%, the close to-day being at 
47-16. Nipissing sold up from 7% to 8. 


Outside quotations will be found on page 1416. 











1407 











































































































































































































nge for Previous 
Range Since Jan. — sae Year 1912. 
, STO CS r00K On basts of 100-share ° — 
Sales o W YO8k Lowest Hw 
—en IGHEST AND LOWEST SALE PRICES. “te NEY See heaat Highest 
S—H tday 
STOCK Wednesday | Thuredcy | Friday | Week o|| 10314 Feb | 1113; Oct 
Tuesday | Wee 12 Nov, 13 Nov. ' lroads 14 Nov10) 1065, Jan 13g Jan | 10414 Feb 
cae Neo 10 cds so it meme Atel won Terabe & SF. 4 ‘Sly 9| 102 + - 21308 Dec | 14812 Aug 
Noo 8 ‘ ‘ A Hil Bande: aes: 2a pe pala et te 2 J’nell) 133% Ja 14 Feb | 11173 Apr 
91 9153 92 9134 pat “a 91-3 200) Ra eg EE Line KR- ‘io J’nel0! 106% 5 He > Aug} vl Jan 
907, 91%) 9014 90 on7 98 97's ek steie 11b's *11412 11612 sho! Balter 1ore és 0010. .<<06 774 aac - ot May2o|| 763, y+ nal ous? Ave 
98 161-/*114 > 11619 biel Q2 le 923g 927g | eo prei_--.~-~--~..~- - 83% J'n 7 9}| 22012 Net ; 
*O71, 977%) #97 11419]*11412 1161; 9215 9210] 921g 92lo ‘ 185 id Transit J'ly 9) 266% Jan 9)| : J 395 Apr 
2 2} Q2te § = 93, 80 Urooklyn Kap 20812 J'ly 362 Jan 13|] 305 Jan + 
*11412 116 | 11412 921g} 9134 9212 *797%g 81 | *79% 81 ye 8673] 2,400 dian Pacific ------ 275 J’nell) 362 Jan 1: 6814 Feb] 85!y Oct 
70% 81 e70% 81] *79% 81 #3633 87 | 863 862 241; 22519) 51:30] 'anadia f New Jersey ——- Jily 11) 80 Jan 2] oft Feb 2034 Oct 
s6° ‘ 9941 2414 225lo C entral o 5lig y Jan 155, 
*797% 81 “7* 8612] 8614 86% 331 22459) 22314 22414) 22414 22 nies & Ohio_..-.. ‘ne 4| 17% } 391g Apr 
ae 2 22 aa oe 280 320 | .. hesapeake 10!g J’n Jan 9 3012 Dec 
8612 8612} 857% org SE Sool oan * coe ees * Son "eho 87 1 1 ga0lC Gt West tr csta..| ees oeiol 85° Ja: 993, J'ly | 11753 Now 
S51% S209) 220 39912) 50 * 320 “5614 5612] 55% 53 elit) iat 200) VS ae ares 6% Novi10] 1164 Jan 9 3914 Dec | 146 Jan 
5 : 3 13g 125g Do pre 1_| 96% No Jan 30)| 13914 Dec ; 

*280 320 |*280 553 5512 S614 17 117g] *11%4 11% oat Zlq 29%, 400| Milw & St Pau 3lle Nov10| 145 Ja 341, Dec | 145 Apr 
*55% 5634) 55l2e 55% *11lg 1253] 117% o| 29 29 > - 6,430) ¢ 7" a pao raion 13112 N 10} 138 Jan 11|/ 1341, D 98 Mch 
11% 1175 carit 20" | #2712 O41 O88, O91] O72 $e 23 1334) ‘300 shicago& North Westera $173 | Nov 101180 Fan sii| ‘asta Dec} ‘este tee 
2812 281 3, 9914; 9712 9 eam 33 |*13119 13: a Ce ee ae s . 26! 54 Jan . l0lle Apr 

‘ 13112 133 > 12512 12512 Do pref _-- 347g Aug Jan 16/} 95 Dec 
9914 9984) 9634 13113]*131!2 133, |* 24. 125 | 124% 1247 aa 16 Yin Chic & St L_-- Yet 16) 944 Jan 17512 Feb 
< l 177 Cleve C “4 Cc 60 Oc J s 162 Dec 2 
“Tegel tana) tans) tga] 194 198% pt 4 ATL 177 *t7d 77 eS ‘ne ii| 167 Jan 5 597 Dee 
- 2 12! 171 18 ; 6 357g 357, | Do pref...... 14712 J’n Jan 13!} 530 Aug 

12534 12534 12412 175 |*171 180 #30 36 *30 8636 an 75 200 re & Hudson__.. 0 J'nelz| 445 Ja 181g J’ly 24. Mech 

*170 «180 |§175 36 | #30 40 a 64 | 62 62 | *61 Ibi 1,705) Dela.a e Lack & West... 7 J’nell} 23\3Jan ¥ 34h J’ne 4614 Jan 
a wie sia ails §150!2 150!2) 151 15 25) De.awar Graeme...) 39N eee TS San 10); 34g 9 115; May 

75 15053 151 #395 401 Denver & Riv 23 J’ne z\| “8 Sep ' 
“61 65 | #61 7 *140 153 | 150 *395 401 , — he a 12} 812 Jan =I 23° May 
1512 *395 401 17 17% :. fs ee 47, Nov Jan 14 Dec| 2 

300 sot |gg08 7 293 749390. 401 Ste aote| G20%, Sota] CHBlg 20% 50| th So Shore & pst lu d'ly 11) 1614 Jar sll 30 Dee 39lg Apr 

#390 401 |§395 “19 | #17% 1812} 18. 975| §2912 2912] *28'4 29 100) ee on e€10| 32%2Jan 6 57:. Apr 

297g 2975 *43, «5 Do pref....«. 20144 J n Jan 30) 4712 Dec © 

*17!2 19 | *173s 203%} *28l4 2914 473) *43, 5 a, Og Fal gataetetacaecntmiedi eaters J’ne10| 491, Jan : 38 Dec| 48” Apr 

293, 203, lo 47g 8 > 934; *9 ora) - aa ee ge ene 3312 J’ an 30||} 38 oi 
“sais “otal $4%y ro ee a 26%| 25% 20% 262 401i 2" i isa) De is ered | on J'nei0| 132% Jam vil 126 Jan | 143% Aug 
03, 4 4 e| 2612 4 4 40 2 } Dec rccpchonijdhie > Spltidag 1513 3 36 
m4 are 2% ny rite *40 941 od 3614 caite tamed “ibe ‘Great Northern pref.... eit J’ne 10 oa Feb 5|| 120°3 May] 14llg Hie 
m3 ne 39 = 40% ossit 3619| *3212 36 Me 123%| 12312 123% 3 i900! iron Ore apenas 10414 Apr 2 ee Jan 30] 16% = stu Ock 
2 35 2| 123 12314) 123 12: 311g 31%) 3 oo18 Ceniral....--.-. 1233 J'ne 30)) 533g Jan 

*32l2 35l2) *31l2 12214 12219 3) 31 31 2 1,450] ti vtctf. , 65%, Jan > 3114 Sep 
aay aa 122 “ 31 3134 610/*106 108 Interboro-Metrep 45 J’ne 4 ‘ly 28 22lp May| Silly 
12212 123 | 121} 14} 23012 31 334 10634) 106! 10612 5,400) In pedis ila adap ‘nc 5| 2833 J'ly a 6553 Mch 
Bite 32 | 31 Blk *10512 10634) 106% Btty 13% 14 iy to | 12°300! aS Gity Southern... ek St we — : iitedam” 13 ar 

*105!2 ___. 1g] 13% ; S%s|  57ty 584) 5 5g) 1,400) fmccnccceces May « ' J 10, Ma 

os 133, 1312 5812} 58 587, 2 241g 245g 25). Wo pref.. 7 ; 6)| 30° Jan 

7% nats os) oo Dats 2415 + al i 7 25) ake Er, o& Western... 16 ped - 188% = 2\| 1557 Feb 185% ye 
‘ ans ° 2414 “- 57 "| ena 5 A i ae OC SAR ECTS 

os lt & "Su uel cm. el ae aida’ = foe Lehigh Vaile wopecenc=| Mlk dine ld 431, Jan 10) ete Dow 138% Meh 

5 Sia 2 Site Stahl baits 240% 207 148%| 51,250 Louisville & Hasaviie..| 19 Teeul ales s Lio J'ly iit Jan 
*14 (20 ioe Bt 12 Wig 147 sige * 132° *130i4 oe ty 100 Minneapolie & St Louis... y J'nel2| 47 Jan * eo Feb 15412 Aug 
148% 149%2 ian 13112) *ic0 toa” 12% 1297%|*125 = “10 «14 ee ne 1154 J’ne1i| 142% _ 22/1 146 Dec} 158 Au 

sis, Jog gta | Beet ae ot “rai mig aC aa at oe MB Jan 71) ‘Se Bes| 'aty i 
: : 1319 13!2}/*---- » 1025 4: = ae 25 129 é Do preferred..-.-. =] 18lg J’ne 10 || 573g May 

e 1334) §13%2 1: ° 43 <9 . 126 12714)*125 100 Texas... sv 641, Apr 11 o6eg 73, Mch 
shales ‘ 43 v-se> *125 129 *133 140 ' aaiesneals Kan & 62 J'neld| t4!2 35 J'ly | 474% 

fa on pee 3,| 124% 124 . *131 145 ( 1,200 re , 435g Jan »)) 35 71 Jan 

- = ; 1263, 131 131 2019] 1912 1912 | Do preferred_. 251g J’ne 10 “h 3/] 62's Oct 

#125 130 1243, 145 §134 154 29 20 *19 2012 ones 55 oe eae I, |. =e ‘ly 25} 59 Mch : 367 Jan 

5 2} 26 . ‘ 521g 55 | -- Missouri 35 J'ly , 2!| 2633 Oct 8 

sic ay A ie 1 101s) ie 202] cog | ene SB 2533 2714| 14,150 Kya of Mex lst peef.| 35 J'ly 17) 2712 Jan_ 31g Dec | 12112 Apr 
195, 19%, 19 4 ; 52 55 5 27%| 26 2714 425% ue Mawes | Nat Ry 2d preferred_..._ 9312 Oct 17) 10934 Jan 40 106 8 Dec | 14214 Apr 
, A Ae e31 45/31 45 125, 13te] 3,325 n YC ntral& H R..... 4 Nov 14| 1297 Jan 10) “ahs Fan 4133 Apr 
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— =o f 12 16 : 1p} *8ig 9 ai t Louis Southwes ~*| 57 Novlo! 75 1|} 18° Dee} 2712 Ap 
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om i1g 1483 - 81 §& “7 eats 7 reterred........ ‘nell 23, J’ne oi 2 
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7 98] 7 4412 4512] *4 20%4| 11,500! 2d Copper...| 615s J 67 Jan 3 aD 14 Meh 
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oo of 30% 31 - 6 8 SD “a | & pr auaaekn Malt Corp_..- “in et 24 aa Se 8912 J’ne 
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*81 Sas oon 61% 611 190t 10013 1001s] 991g 129% + 165 1,250} American NS 
9088 99%] 9012 90% 160. 160 -| 160. 160 | 160° 16 NIES—BROKERS’ QUOTATIONS. Bia | Ask 

« b- 5 156 ‘ IPA} ks 
#156 165 156 TRUST CON Bia Ask Ban ; 
I 6. Oe een 
snsaatinnnel nied i | Ask Banks Bid | Ask om | nee 305 425 
bu Mt Morr _.||Second ..... 125 
Bank: Bid | Ask Banks 165 | 175 ||Harriman ._. = poe Mutual § ... =e 195 ||Security ...| 115 138 
Bid | Ask 180 || Fidel:ty?...-. 00 .-.-||Imp & Trad. .|| Nassau ..... : 225 |jSherman ....| --- 200 
Banks Phen.| 170 q../45 175 -~=- 210 ~ 180 
York oS Mst.| 288 | 166 | Fitth Avot... ee | ses Irving ~----- 615 | 630 || New Tun Ge 850 | 875 aoa wanda. 140 | 100 
america | $80 | $00 | Cheteen Ext| 14 130 ||First <722727] a00 | 950 |fLiverty =-~27] 018 320 ||New vore..-|1390 | —-.|[zta wardd--| 140 | 100 
Ane Een. oa 145 fi Citisens’ Cen} 170 | 180 FOU an0- 220 | 250 rep Ny 330 240 Pacific 1...- Peed 358 Unit ae i 
Battery ‘ nw lt CAG aaaccnos 65 || Garfield ..-.| 220 145 ||Mar - EEE scnenes - 250 || Wash 175 
Bowery yh ---5) Oe | ccs Bonn ks el ae | foe 375 | 425 |\Mech & Mek tas | iss lipmnse a... 163 | 170 || Westch Avd.| 160 allt 
Bronx Boro 175 | 190 § Colonial 4... 250 | 280 ||German Ex 4% 450 | 475 ||Merch Exch. 170 | 180 || Pred Exch {_ 225 | 250 HwWest Sideq- | 600 
Bronx Nat_- 150 | _... 4} Columbla _- +173 |\+173!2\| Germania {-- 170 | --.--||Merchants’_. +345 | ___.|| Pubiie]_...- 84 88 Yerkvilie 7_.| --- 
Bryant Park 120 | 135 |} Commerce -- 305 | 310 ||Gotham _.--. 250 | ....|| Metropolis _ 180 | 100 Becees 
Butch sat 190 | 200 fCern ee AT 85 | 105 || Greenwich 4- 625 | 630 ||Metropol'n 4 ‘Ex 246% aocum. rm 
Century 1--.- 630 } Cosmepol'n { 70 || Hanover -..-.- . »& New stock, 
Chase .....-| 600 East River..| -..- 100 shares. {| State banks. a Baty ‘s # Exai ~ co oe 
rights. § Less than ® Sold at private sale at this 
Bid and asked prices; ne sales on this day. t¢ ?. yo installment paid. 
e auction this wee 
Exchange or at 
¢ Bale at Stock 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. ihe | NEW YORK STOOK On basts o 100-share ivts Year 1912 
\ Saturday | \fonday | Tuesday | Wednesday | Thur 13 | Noe ts | shares a Lowest Htohest Lowest ) Highest 
\ , Noo. 00. - 
Nov 8 Nor 10 Nop 11 Noo 12 
' . Industrial & Mise (Con) ; ; 105 Au 
| #100 105 |*100 105 | .--_-- Amer Snuff pref (new) __ 100 J’ne 6 1 on % +4 ~ 443, our 
*100 105 |*100 105 |*100 105 |*100 105 |*100 > po 9 125| Amer Steel Found (new)_| 25 J'ne 9] 4U!2 “i glo May 
298 > #2519 28 251g 28 a - 3, J’ 2} lls Jan $34}| tlulp Dec] Lidlo 
$27 27 | *26 28 26 4826 25 28 _—e * 09 American Sugar Ref ning} 104% J'ne1 : hon mie Ts i2! ” Sep 
Sees 150 [107 100q/0107 110 107 110 [S107 110 [10m TS | *"iael De prefed 11013 J’ne 12) 116%, Jan 28)) 11512 Jan 1491s Meh 
111115 Joint 115 J#112. 115 | 113% 113% #111. 115 [#111 11912| 10,950 Amer Telephone & Feieg| 117% Novi0| 140 Jan 3 Dit org meester 
119!g 12014! 1177, 119%4| 118% 119%] 1191g 11919] 118% 119 i aa 1:450| American Tobacco-_.---| 200° J ae «| 294% Jan | Bt he 063s J 
g 120% “8 Ran 4 230 230 |*228 237 229 231 |*220 235 »45f Pref. d = ica 96 J’ly 11] 106's Jan 27 1O1lg Jan 10683 Jan 
et00 Tot | 100° octel**99%, 100 | 95% 100 | 99 100 | 100 100 | 1:750 uertan "Weong??""-" 161g Jone 10} 231, Sep 27] 18° Nov| 31, May 
, | ot 1 16 «=. 2012) *16 «=. 2012] ---.._.;amercan Woolen... 4 Mav 7] 82 Sepi19i| 79 Dec] 94l2 Me 
*16 = .20!2| #16 «21 | #1621 | #16 201 76 | 7512 7512) 310|, Do preferred__-_ ~~~ 74 Mai AR os ee 13g Ma 
751g 7512) *74 76 | $7573 757s mi o es + i Ht 700 Amer Writing Paper net 3 me - ai 7 : oa” nt 343 ° oun 
*12 14 Loe eS 15 - 37, 341] 341 3434] 8,369)@Anaconda | sop ar $2 og vs — 510 Feb! 1271 Oct 
333g 34 323g 331g] 3314 3334] 3334 343g Pe 4 4 60 4 60 450) Assets Realization_____- 60 Nov 7 4 en on “Dec| 603; Aug 
67 «74 | #67 «70 | ~=67 + = S #39 397/39 39 200 Jaldwin Locomotive... a pete 10519 J'ne 6|| 102% Feb| 1208's J’ne 
*38 40 40 40 | *39 ‘ pe ee ra ‘J 09 | OUI, = P ik > 273, F oe a 
102% 103 |*101. 103 |+101 1O#/*101 1Osts/*103% 10812) W007 30°] 1,300| Bethlehem Steel .....---- oto 2 = a] dant heel ga" tee 
\ *28lg 30 2814 29 281g 2873 i a ease 70 69 69 Ano @ preferred .....s«< i Pong ee tan 7 | 13/lo Meh} 119 Aug 
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Si ; ‘ ‘ 2 127 |*1221, 12 599) F . 5 Meh27] 31 Feb 5 28 Nov s Apr 
22% 123 | 12234 122%} 12212 12212/*12214 124 |*12 Lf 73 00| Butterick Co... 2 25 Mch2 : 7210 
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96% 98!) O712 9712) *96% 93 | O74 O74) 96% § 8a Distillers’ Securities Corp| 93% J'ne10} 213, < : ee 
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* |e Oe” OE ence 33 Mch'¢] 44 Jan 2j| 37ig Jan 23; Se 
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139% 139% 135% 139 | 13312 139 | 139% 1401! 139%, 1393, tae” a7 2 s5g|Gen Motors vot tretfs...| 25+ Mayl5| 40 aurscy 20 bye sou Pe 
\ 7 « « e ee > is 2 7 le é < 2 " . = em " S 7 a é a 
\oTae 7 | ora 7) 78 75] o73E/ ok TEL ert 7] bool ee. pret vt ots 222] 70. May §| B14 Sep gol] 71s May] 824 Sep 
\ 2 181 181g 1914] 5,15 F Sena e 0 Novi0! .0514 Jan 7|| 105 Dew! 10919 Sep 
\ 1912} 18 18%] 17% 18%) 18 18 18 4 Do _ preferred________ 80 N -05'4 Je Ts oueae ae 
81 sis] 0 82 | 80% al-| St Sle] St 8 Siig 44%| | '709¢Guggenh Explor Par $28) 40% J'ly 11| “53%Jan 9|| $47. Dec S21 Oot 
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1... 114 |*__- 113%)*_... 113%4'*.... 1131 siane th $100te 108 100|(nternat Harvester Corp_| 9512 J ne ly 11014 pom 4 serrreneeoters Seeashenes 
$102 105 |*i02° 105 | 1015 101%|¢100%4 105, |*100%4 105 |*100%4 ee |. Do. preferred...--... 111 May 12) 114% Sep 19|/-22227 Mien Fira 
0213, 115 elit 113\g/*111¢ 113%) #12114 113%) °111%4 11314) *103t2 319] ~~ 100|{nt Mer Marine stk gy ta 15%, Sly | 26° Meh 
' = 4 #3: 4 *3l2 4 z 3 3 Do pref stk tr ctfs___ 2 912 
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‘ ®71g 8l2) *71g 9 ® 7 34 3841  700\. Do preferred__.._ 2. ne rt 3 9 12 Dee 34 Jan 
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' #78 «686 | *78 «86 | #7886 co ae tte Lee | Sees Do 1st preferred..._ 2 0c ee a ; , 
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*791 *75 84 *78le 8| “slg ‘ ~~ Mel” ann S POCO. .ccccac a A H pt : = 
sou | Sha | aoe | cee S| Se Sear) aati iar] Madey hve 2) 8 | 
*30!g 37 | *30!g 37 | #30! 37 * 98 | *94 98 | 200 Laclede Gas (St L) com... ‘ne 6| 235° Mch 6/| 156-4 Jan | 225 ‘Oct 
Se ott beet ott | ath can lek oft loth ont lea 5 Liggett & Myers Tobacco] 195 J’ne ¢| 235° Mch 8 
200 213 215 0612 J'ly 22) 11612 Jan 23/| 10519 Jan] 118 Aug 
#206 215 |*207 215 | 210 210 |*205 215 |§210 210 51 500!. Vo preferred........ 10612 J’ 2 3613 Dec | 47's J'ly 
“s30. ‘a2 | #30 32 | 80 ‘30. | 30 30 | eos ‘a2 | ozs og” en gee “=F yo 4 108 Jan 9 1yzip Oct | 105% Now 
ve . > --—-—- ry , « 3 
\ #9912 100 | *9912 100 22912 100 | $991 100 | 290 100 | 98012 100 | -..... tte rats Feat on Gal ie tok 2184 Ove 
aaa” Gil" lecea” Gar"lecda Silas da 163 |*156 163 | ....-- Lorillard Co (P)........ F ‘ne 10| 11612 Jan 22|| 107%, Jan | 118 Aug 
#156 163 |*15$ 163 |*156 163 |*156 163 |*156 163 |*156 163 | _--_.- ye A epee 103 J’ne 10) 116% Jan 22\| 107% 
*109 110 |108tg 110 |§108t2 10812|*108Ig 109 |*1031g 10912/*10813 10912) 20) 44 Dsesstmen Stores.) 22 es 15. — 4 iss eel ant dee 
"64 70 | *63 68 | *63% a ane lake 426 | aan ann | oe Do preferred_....... 20 +4 1 
“Ba te ie) Bees Bh “el “ahaa [H's mnt tlh] SENG Tea el ct Ate] ta ek 
4614 4612) 4519 4 Sig * ° ° ‘dMiami Copper...Par ‘ y ES + “ 31 
2 22 | 21% 21%) 1,700 2 a 104 J'ne1l| 130 Sep 18| 114 Dec| 161° Apr 
211g 2112) 21ig 218) 21% 22 | 21% 22 | 2 ano ae Nationai Biscui5_._.__.._- 30° 1 oes iy 
20 |.120 120 | 120% 122 | 1,000, J'ne 4! 124% Jan |! 122 Dee} 18 ne 
‘Tom 119% +116 120 118% 118% 119% 119%|*119 120 | #11614 119% 475 was Makuale & diane is yen Be ivi Jan 30 1214 Feb 26, Oct 
1 9 Ig 11 107 ‘8 7 7414 Oct 21} 9214 Jan 30} Ss re 2 
*10%4% 11 10% 10%) 1013 1012) 10% 10%) *1012 on 3 100.. Do preferred...._... 4 ‘ | Site J 681, Oct 
* 82 | *80 84 | *80 83 | #80 82 80 8: 0 i * earn 43 Oct 20) 5614Jan 2} g Jan r814 
ae = = oe 4219 45 | *421g 4519! #4219 45 | $45 45 250 eyo saiapeeier 100 J'ne 6| 108 Oct 6)| 105i2 Feb| 110% Nov 
101% 108 |#101% 106 '|*101% 106 | 105." 105 '\g10434 4%) 1413 1434) 0,030 dNevada Cons Cop Par $8] 13 J ne 10) 20 ee oi Sten) ae ee 
A4%e 147s] 14 Late] idle ata] Adig aig] 14% 14 4 ? "100 New York Air Brake....| 56 J'ly 16) 82i2Jan 8|| 6 ; 
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People’sStk YdsSt} 500.0} 109'6| 9%} 10 | QJ Oct ta 249/253 260 Chie Ry Adj Inc 4s_..¢1927|Mayl|t 48 497%) 49 49 1 i bs 
Second Security... 200,0 $21,7) Beg. bius Nov)1'11/V.93, p. 1235)... -.. Chicago Telephone §8...1923)J -D)| 99l2 Sale| 99% 99le 9) 99%3 101% 
Security _....--- 400.0; $171,5 6 6 Q-J ‘Oct. tts, 2 |250 258 Cicero Gas Co ref G m..1932/J - Jit 92 96 | 9653 Dec 12 ---- 
South Chicago Sav 200,0 138,5 8 8 Q-J /Oct."13, Ss feet sae Commonw-Edison 5s__..1943|“- 8S} 100%, Sale} 10034 101 8 “99% 103% 
Bouth Side State- 200,0 25,4 6 6 Q-J Oct 13, 1%) 130 135 Commonw Eleo 5e_..01943)M- 8/1003, _.._| 10033 Nov'13)...-] 991g 102!g 
Btate Bank of Chic) 1,500,0's2,709,2) 12 12 |Q-J \Oct. "13, 3 388 392 Cudahy Pack Ist M 58_..1924;/M-N/|t 991g Sale| 99! 99 Ig 3| 991g 100!g 
StateBankoiltaly| 200,0| A54,4| Beg. bus.Aug 19'1|2 V.95, p.523/141 145 Dia Match Con deb 68_..1920|...-. 103g 104 | 101!2 10 1!2|....] 10112 108Ig 
Stock Yards Sav.| 250.0) s259,0 8 10 |Q-M Sep.30'13,4 ie ene Gen Mot 6% Ist L notes.1915|A-O|t 98 99 99% Aprii’12|-...|.. 22 s-aoe 
Union Bk of Chic. 600.0} 8180,3 6 6 |M-N|Nov 13, 8 |175 180 int Har 3-yr 5% g notes.1915|F - A| .... ----| 99 July’13)/.---| 99 99 
Wasbingt’n?kNat 100,0 23,2 6 6% Q-J Oct’ 13, 241225 ... Inland Steel lst M g 68..1928|/.....| .... <.-./| 105!g April’1]2)..../..... cco 
Central Tr Coof Ill) 4,500,0\s2,211,0) 8 8 |Q-J Oct.'13, 24/218 221 Kan City Ry & Light Co ae 
Chicago City B&T| 5000} °379,5| 10 | 10&2e| J-5 |July "13, 6 [300 315 atlanta cone: a eee ey on 
Chicago Sav B &T} 1,000,0| 8262.9} 6 6 | QJ Oct. "13, 134/140 145 Lake St Ei—lst 5s___._- 1928|J - J -..-| 75 Sep’ 13|.... “a5” 87 
Chicago Title & Tr} 5,600.0} 2,263,2 8 8 | QJ Oct 13, 234210 215 Metr W Side El Ist 4s__.1938|F - Alt” 70% Sale| 79% 7934 6) 78 82 
Colonia! Tr & Sav) 1,000,0; s501,6) 8&2e | S&2e | QJ |Oct.13, L4i171 176 Extension g 43__....... 1938\J - Jit 7 80 77 77 2| 76lg 81 
Cont & Com Tr &S} 4,000,0/s 1,972.8] Not pu|blished|—se |e note (1) a) Mil Et Ry & Lt Ist g 68..1926)/F - A|t103 1041g) 1047g April'12)----|...-- .--0 
Drovers Tr & Sav 250.0} $187,5 8h 10 QJ |Oct. 13, 24/257... do ref & ext 4}48..1931/J - Jit 9 941g) 95 April 12 cece co cocce 
First Trust & Sav) 5,000,0/s3,441,7} 16 | None |Q-M/Dec30'11,4 |... ... Morris & Co 4}4s_.._..- 1939|J - J\t Bt Sale| 85lz 85!2} 2] Sig 89 
FeDearbornTr&S} 250,0) 27,4|/Beg. bjus.Apr/3'11/V.92,p.929 |... ... Nat Tube Ist g 53______- TGSIM=M) 2.) 1008 Mar 1S] <eccleccco cccce 
Franklin Tr & Sav; 300,0) 118,7| Beg. bius-Apr/8‘12/V.94, p. 1030/159 162 Nor Shore El lst g Ss_...1922}A-G/|t_2.. 101 | 103% April’l2|.---|-.-.. 0, 
Greenebaum Sons; 1,500,0} #185,8 2%) 10 | QJ /Oct. "13, 2i/_-. -.. do Ist &refg 5s...1940/A-Ojt.... 9 96 Aug‘l3/....|/ 96 100 
Guarantee Tr & 8} = 200,0) —452,0) .... 6 | J-J |July "13, 3 |150 155 Nor Sh Gas of Ill 1st 58..1937|F - A] .... -..-| 95!2 Sept °12}-.--/..... 2... 
Harris Tr & Sav_-} 1,500,0)82,456,3) 12 12 |QJ /Oct. 13, 8 |450 -.. North West El lst 4s__..1911/M- S| __.. _---| 10014 July rl WEE, Neve mate 
Home Bank & Tr. 300,0 82,2) Beg. bius.Apr/10°1/1.V.92,p.1004/148 152 N W GL & Coke Co 58..1928/Q-M/$? 99 100 | 100 Sep‘l3)----| 9912 100lg 
Illinois Tr & Sav_| 5,000,0)s10607 2) 16440) 16&4e) ¢ (Oct. '13, 4 [480 490 Ogden Gas 5a......____. 1945|M-Nif.... 9514] 95 Nov'l3|...-| 931g 97 | 
KenwoodTr&Sav; 20,0) #8113, 7 | 7&2e | QJ |Oct. "13, 1%|180 190 Peop Gas L & C lst 68...1943;A-O] _... _...] 115!2 Sept "12/--.-/.. _. 
LakeViewTr&Sav| #200,0 94,6) 6 6 | QJ /Oct. 13, 14/172 185 Refunding gold 58... 1947|M= Sit 9914 Sale| 98% 9914) 6) 98% 102 | 
LaSalleStTr&Sav; 1,000,0} s300,6|Beg. blus. Maly'10)_______ o 100 104 Chic Gas L & C Ist 58.1937|/J - J/t101 Sale| 101 101 3} 100 103 
Liberty Tr & Sav. 250,0 n27,9|Org. Diec. 6 |'12. |........ nee: ase Consum Gas Ist 5s_...1936/J -Dit 99 Sale| 99 99 2} 99 10019 
Market Tr & Sav.) = 200,0/ 30,9/Org. Slept. 5 |'12. |V. 95, p. 593/117 119 Mutual Fuel Gas lst 5s 1947);M-N/t__.. 99%) 100 Sep ‘13)---.| 914 100lg 
Merc'ntileTr&Sav 250.0 353,4| Beg. bius.J*ly|1°12/V. 04, p. 484/160 163 Pub Serv Co Ist ref g 68.1956/...../t 89 Sale| 89 89 5| 8873 97% 
Merchants’ L & Tr} 3,000,0\#7,287,7| 15 16 | Q-J |Oct. 13, 4 [435 440 South Side Elev 4148....1924|J - J\t 901g 92 | Q1lg Nov'l3|---.| 90lg O3lg 
Michigan Ave Tr. 200,0 872,8| .... | ---- | QJ /Oct."13, 1%)130 135 Swift & Co lat g 5s...... 1914)\3 - J} 991g Sale| O91, 9912 99 100% 
Mid-City Tr&Sav} 600.0 112,5|Com.bius. Ap/10°1/1.V.92,p.1004/212 220 Tri-City Ry & Lt ooli { 
Northern Tr Co.-| 1,500,0)s2,960,6) 8 8 | QJ \Sep.30°13,2 |316 322 trust Ilen 6 f 58._.....1923|A-O} ....  ...| 98tg April’12)-...|..... cee) 
Nor-West Tr&8_| 350,0) 151,4) 8 8 |J-J |July 13, 4 |298 305 Union Elec (Loop) 58....1945|A-O]| _.-. _---| 88 Aprit’12|/-..-|..-.. lo...) 
Oid Colony Tr&S; 200,0) y52,8|/Bog. bjusJ’ne|l 11/V 92, p.1537\110 116 U 8 Gypsum Ist g 5s....1922|M- 8| __.{. _..-| 100 May‘12|....|_._.. .. a 
People’s Tr & Sav; 500.0) A243,2) .... 8 | QJ Oct. "13, 244/290 298 Western Elec Co 5s....-1922|J - J\ti00ig 102 | 901g July’13|--.-| O0ig 101 | 
Pullman Tr & Sav; 300.0} 280, 8 |QJ/Oct. °13, 2 (180 ._. i 
Sheridan Tr & Sav 200.0 49,8! .... 8 | Q-J [Sept 30°13,112'145 150 Note—Accrued interest mus|t be ladded to all| Chicago price/s. 
‘ 
* Bid and asked prices; no sales were made on this da 1 Aug. 9 (close of business) for national banks and Aug. 11 (opening of business) for State institutions. ~% we) 
iss Friday: latest price this week. § Sept. 1 1911. 4 Dividends not pubiished; stock all acquired by the Continental & Commercial National Bank. @ Due Des, 81 
Due June. ¢ Due Feb. d Due Jan. 1, ¢ Extra div. 4 Capital increased from $600,000 in September 1913, the October 1913 div. of 134% being first div. on new 
‘eapital, V.97,p. 155 k&New stock. IJune 5. August 281913. Sales reported beginning April 18. 


s Capital 


$300,000, V. 97. p. 705. 


& Oct. 21 1913, 


q@ Dividends are paid Q.-J. 
j June 4, ¢ Deo. 31 1912. 0 Ex 24% accumulated dividend. w Ey in capital to $400,000 authorised Sept. 24, a cash div. of 75% to be 


(en, V. 97, p- 1000, 574, y Aug. 22 1913, @ Oct. 22 3913. 


declared in 


with extra payments Q.-F, 
oomnectioa 
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SHARE PRICES—NOT PEI CENTUM PRICES Sales STOCKS 
‘ = re of the BOSTON STO Rang> Since Jan. 1 Range or «revious 
Sates y | Wednesday | Thursday Fridzy Week CK Yn basis of 100-share ‘ots 
Now. 10 Noo, 11 Nos, 12 Noo 13 Nov 14 Shares SXCHANGE —— ae 
ms | sate! Lowest Highest || Lowest Higies! 
4 911g} #903, 9053! *91 its! #913 Railrozds 
= 's| ° 911g! #913, 92 Last Sale|92% Nov’13] ....-- Atch 3 
S380] Sum a8] 288 89M Sa BOM sogs "| aso at] dle peep eSSaEl ret) gue oe] ane aee a sven uso 
00 00 00 1 202 200 : 0 2| #2 1) 2 nace ly 20012 144] Boston R Alban ----- %4 y Y| LOLS Feb 4 1014 Nov]| 1044 Feb 
< 2 v4 oe 32 y ; FIZZ 00 190 A 3 : 20 2 
ce ogP Oe oe Oe ee ae 8 el 153] 3oston Klevated So foe te ie tee Sy ist ee | teen ek 
3, 183 3 8? 180 | 180 180 |*..-. 180 53) poston Wlevated. .__. 100} 82 Nov 5] 114% Jan 30|/ 112 3434 } 
Rit 60 ann oa mm. 50 49 61 50 O51 49 4912} 1,626 Boston & Maine Ares 100 ett ph 205 * Jan “ 203 Nov zis * Jaa 
ee ee he ee ee ane Bee 10| 8oston & Providence. ‘oS. OT Jan 3) 94 Deo! 10vie Jan 
a Bia Bla 15 7 15 nos! Sale| 16% “Oct'13] -..2-- pete Suburban ii Cos. 250 May1i| 290 Jan 3j] 290 Dec| 300° Apr 
+80 98 | 250 5 | #50, 68 | 0 o a | #80 60 wi’ De ree s-| 7, Sep 2/1612 Oct 31 10 Dec| 1 May 
102 164 asus ane leche ant leas 39 | *38 40 | #38 40— 40 Boston Wore Wice Ors-) 5“ Feb 25 ru Men k "7 Dee 121 Jan 
ston lston * Itot 8 |Stoa 14 Ieton | 104 total ~ 8 Ohi June ty & US¥ 2100 182 Sep 29] 108 Jan 2il| 0) Aue| 97 “Jan 
o=--|*! fe eee 4 Nahe 10 tle 61 Do 2 ep 29) 166 Feb 14 165 y a 
ee ee nee s ===! | _1Ukl2 pref_. ne: aS May) ivo J 
i ci. 1 oe Sale|2)0'sNov'13} -----~ Connecticut Kiver.22100| 2007 J'ly -9| 260 Jam isi] 350 Jely | 272 yine 
Siidig oii" 122 [1107 122 [i797 192 | _ Last Sais|119 Nov'l3| 2-227 Fitchburg, pref... ..--100 oS Sal te San al iss Geel Ge ioe 
mith 100 | #98 109 | *08 100 | eps a7 | #85 87 | 86 86 | i “ae” car stmpd_100 rs. Aug 8 126 Feb toll 124 Jne 79 Ape 
ee ¢ ‘ : . 
e112 | et 12 | tt 12 | #42 Last Sale}109 Oct'13} ..-.-- Maine pret abner 00] s2igJ'ly 11) 88 Sep 20)| 83 Dec | 9it jan 
*67 68 | 67 67 | #63 A4% 66% 67 a = = Nov'l3 setae Mass fenital-=2222400 att ar * 0, Meh is}{ 128 Dee | 147% May 
78% 80%] 77!2 79%4| 7712 79% 7 | 96. 86 359] Do pref «Nov 5] 10% Feb 4|/ 16. Deo} 2315 
2 791) 77!2 797 77 78%] 76 77%| 75% 771 ef stamped _100| 66 N b || 7: 3° Feb 
one’ - 102” oe? woe” roll os? oe” 65 86 7” ‘— 52°373 : y ty = art ord-100| 75% Novid 130 hen 9 126" Dee 142% Ao 
168 168°| 167 168 |*167 31a) 10: i ee coe Northern N H__-__-100 ae gece 28 OFT seesegcnnl=ss nel 
*30 34] 30 31 #2719 31. | i 31 a 31 “167 5 45|Jld Colony..._222= 100 iss Pusat] ivete Feb ralictia -d'mel iat Jan 
148 148 [#14714 14712) 148!g 14819114934 1! 2 : 26° 30!2 50) Rutland, pref._2222_ ae hacia! ‘be demas a Yael 40 Se 
*81 81%! *805g 8114! *81 ° 811s aeons 1501's] 149 149 |*150% 151 85|Union Pacific.__--_- tga! tite Telia tea tee al aa Be a Jan 
Se San [* 129 |* Site 81 8%] Last Sale|}3134 Nov’l3} ...- Do pref peewee oat “aan Scnie) “anette: on “Ge moe 17614 Se P 
sag~ 130 |*-sq- 129 |*zaq- 129 |*-z-- 129 | Last Salcl130, Oct'13 -7|Vermont & Nass. 72100] 80's J’ne10| 90l2Jan |] sais Sep | 93% Deo 
89 89 399 «670 | 70 +70 | 70 70| 70 70 | ~~ 214 \ Mass--27100| 127° Sep 6] 150° Feb 27|| 130° Dee | 16 err 
909 90 | 90 90 | 89 89 | *39 90 314| Wess End St... 50| 69 N eb all 80 Oct | 88% Keb 
90 90 56| Do  pref.._.___-. 50} 85 J'ly 13 ua dea 3 06 Not sie Met 
dandue 5 an 3 96 Nov] 103!2 Mch 
*43° 45 | 42 44 | 42ty 421 3 Miscellan 
ST ftiomanlia 25 nN! ei Se ee Chem. 10 
21g 234) #212 34] #212 3 a . 197]. 220 DIET nnccne --100 Se Se) Bel ae 
2,28 oY Sede --100} 90 Novil] 994Jan 2 
1091. 1a 1070 aoe *16 16lc/ *16 1612] 16 16 161 ag 2 se! Lo Pneu Service.. 50) 212 J’neil "ate Jan 3 "3 yond Rage 
4 109% 2 1085s! 108 . Ble 161g 7S 0 pref__ es 233, . ae 
ses Weal Hr Wes) Wh ant | wee gee | zee att | wees ues] seep Seay WaS“ene 1oe daniel deed l U ne] i As 
g 120%) 118 11919] 11812 11912) 119 1 ; 2M 98|, Do | pref nas aoe fy tee eee) ee 
2 1192 1912) 118% 11914] 11914 119%] 7,433, Amer Telep & ‘Teleg_ Sal ttt Weel tise dae 4Ut ia 230) Aug 
le Seed ees aoe eee a 914) 1 § y ep & Telez_100] 118 N : : 4 Dec | 1255; Aug 
6 F6i| HE FEA) 75 --- .---| _ Last Sale|17% June'13| ..._ Ameri OV10) 14013 Jan _3/} 13712 J : 
oe ORB ee wa Be) eee ae Babs] mae Eas 
----| *96 par +96 aa or ot , 5 60 26 mosiceas Mi anufactur 5° ne 23 79" Nov oe ! 
ee ----| #95 i 26 09 “06, bat L a Sale 07. oxi... 4  emmemaianabie e rac - 75 Jan 1d 75 Nov] 34 4 May 
“10 0te| #10. otel #1910 |) 46° 16°] #16 16s] 16 16 pt ath Guts ss nde 8 L166 ; “Jat 0 “i Aue 2 Mo! Aug] 3 Feb 
2 2} #10 10le : j 22 | li eee igi Reel on coe 
#265 ...-| 266 266 | 264 266— at su lan wien enn on East Boston Land__- st er — 7} 1912 Aug25|) 10!2 Aug] 20) Jan 
sac He 2a Bk Pc A | Bea Pata ee | dilation Rie ifem-100) aah f29 6 antedar og e22Soep | ae 
*99 100 | *99 100 | #99 - 11 ons 0 433|General ilectric_____ NO 6) 288l2 Jan 10)) 27212 Sep | 300 Mch 
oe Vin eis 99 100 | *99° 100 #99 100 15|McElwain(WH) Ist pf 130 J’net0) 186%Jan 2|} 155 Jan | 189 1 
on aa 92% 934} 93 B3te ie fl “bie ot 9173 92 725 McElwain (Wi) ist pf 100 87 Apeis "931 a ot some ei Ga Jan 
21612 21619 #2 bP vee 4 9414) TIZ1g 925g 27 Do § { eichsall “03° Den > AR 
th |ntslgS lh tof? RU ata) alban a1 ob (ARH) apt ol Hee PA 
#25. 30 | #25 30 | #25 ( rast Sale\3  Nov'l3| ......|Mexican Telephone-- Fep ae ent "ae San 
°67 _.--| *67l2 *67 *25 30 | Last Sale25_ Nov'13) 1.2...|N Cotton ne.. 10) 3 Jan 16) 3igFeb 8 Zig Mch} dip J’ 
1oy i407] 185? can 7| 18, gag] 28% pre] 1 9ZOet Sale|O7!2 Nov'13) 22.2 ee! ee Ee a ae “san 
30 39 189 180°| 18719 18816 187 ST | aaa , ees 100} 63% Apr 7} 91!2J iin ue 
ecto SE Sorel BME 2 2| 137 137 114)N K& “Tele hone 100/r136 J’ Oe te act | cee 
316. ~~} 416 Siig 152 | ---. .--.| 151 152 | 151t2 152 Pul  ~ nonesptaatabe gt ae Be Ba 
“== 5 2 152 139|Pullman Co... ) ) ] aSly Oct 164 M 
104% 104%| 10412 104%! 10412 1042 104 16 | 15% 16 | *1512 1612] —180| Reece Rustenciieis.. ic 1491g Sep 5) 165'gJan 2/} 158 Feb| 1s4 Aug 
AOg% 1077s} 1OAte 104%) 1Otts 104%) 104 1041s) 103% 104%! 104 10419 482 Swift & Co ~—— eee eT as tn all ant Ten | sake oe 
“25 cy 720 27 |, - 26 28 "25 27 2614 27 7 Torrington Sas ensaee oe = hao = Men 5}] ¥8l2Jan | 109lg Sep 
j *99 14) #99 14) © 3g 2633] #2614 26lg 70|,, Do pref_-- 22222 2 sep 26] 28igJan 20] 28 Jan| 31 
155 155!2| 153% 155 on ‘at 4 oan” on Last Sale| 1 Oct’13] .... a. fe + 26 Sep 25) 284 Jan 20,; 28 Jan sl rea 
+ le We Me ae: ee le 936| United Fruic me So) sae" danas! 166 Sen. Gaile dee | sent se 
Fig Sti] earit aye] fat Aziz) Azle 4712) A7le 4712] 4712 48 | 1,521/Un Shoe Mach Corp. 5 J'nei0| 55% Feb aif d6lg den | esis a 
68% 56 | 63% 544i G4ig 5%) Son so | aa coml aot 2a “640 ae St See yarad genres ¢ 464 Jan | S719 Aug 
10412 10412) 102 1051 5544] 554 58 | 5412 55%| 56 56le Igcacccece 25| 26% J'ine2d| 28izeb 3|| 271g Deo} 29%, S 
2 105%) 104% 105 | 105 105%; 105 105 | 104% 1043, ngigU 88 teal Cord panaidee ico] 1921p J'nel0| 111 Jen 30 Siig Feb | S084 Sep 
HEPA AAR ’ « ~~ a Ss 
bie eds : 021g J'’ne10| 111 Jan 304] 107ig Feb | 116%s Oct 
| ey! eg inin 
*270 280 |*273 279 Ms 11g 1g) *1%g Mp) 11g Tp bd 
21 21%) 20 yh "20%. 278 EO 20S| 20l4 Ole! 20 275 % 8 epee 33] o7s- Jmeaa| 390 Jen sii soo mec! sz See 
o il *1 «tl tn inl ot 4 20's] 20 20%! 7,185}Alaska Gold ___7- a : = Hi | cetelleaadh Nisndlindle 
841g 3412} 341g 34! Ils lis} #h 11g} *1 lip} *1 13, soAigomah Mining... 10} 3% Jine 10) 24% Oct 2))_.... : 
094 70!2 6714 69" oat or te tS) oe 3i°|  4pslAl > naleonneseaane 33] ‘Bot neil] 42iJen 3 32 Dec} Sis May 
ora 1g, Se G2, Gok GE Gi Toe fT Hin) oa mang Copper 100) 2 4 neiol Son ep i 8, Bek | es bee 
2 2} 4lg 453) #41 3 2 712 1712) 1,400/'Am Zine Lead & Sm. 25 34 J’ 273 F ‘ *e a8 ee 
a 5" *ig 34) lg .60 *.60 ; 6 - “ 412 4l2 "365/Arizona Commercial _ 7 "0 jue 6 th Sep 17 ak eg Mee ee 
30. 3014 ois Sots! on” aS | 4% 5 | 4% 434| "43, 4%] 1 aon Bos&OorbCop&silMg |S 5 05 Jine 5) 7 , Feb st rm it sp net 
o4f2'2 403 | 6112 02%) 62 62°| eis 03 | = | & siiu| 3'483 Butte Sup Cop (Ltd) 10 131 3-06 10 a5 Joa cil 1 ree oi ADE 
ge is | oS oa'| Stok | oS a |" [age OH] Chloe B Araome— 20) ae aa teas il Ae | a ane 
38° 33 | 36% 37%3| 3715 37%| 384 12%) 12% 12%! #1244 Ts” G & Hecla.... 25) 395 Aug 4) 655 Jan 2// 405 Feb 615° Sep. 
ofS, 33 | 36% 3712) S712 37%) 38° 39 | 38's 38%) 38: 3 90, Centennial_.......-. 25) 10 J’nel0) 13 Jan 6 ia thee | “atic ae 
ie ee 381% 36t8 S| Copperltanze Con Go 100 mei Ese 251" Reb | 501 Nov 
1 | 10% 11 | 105% 105s 4 2te) 2 24) 82° ot 2 Oct 63 Jan 2{| 4812D stil Z 
. . 5g 1053 105 103 le 103; 2 25| Daly-West........- 2 > an 2 ees | Tit ae 
Oote Bn, om ie “3 ate ; a? So — 900) Rast Butte Cop Min- 10 O14 y'ne 10 15's Jan 7H aztgan | 16% Men 
at M2] 6 + om a5 ae. : RUCOREEE concnacesce Sep 5) | 2 git Sep — 
ela” 32%} 3173 31%] Bite 3134] 31% 32t2 31° 69 | 69 69 | 1,869)\Granby Consolidated - 100 51 yu 10] 73! Sep 18 3° Feb 10! Ape 
old 15 | 1dta 14%) s14ig 15 | 15 15 RE 5 HE A 341|Greené-Cananea 100] a7%— Oct 24| S52 AugZy|| ripFep| soce 
°.35 "45 a -3,| *29) --;-| *30, ---- tale 141s itty 151 110| Hancock Consolidated 25 ig $neid] 35 dau sil sa°oce| 37° ace 
#3433 “ a “ lg} *.30 2 1 3 2 50|/ Hedley Gold_.-..... 10} 277g Jan 10] 35 ; io! oe he 
4713 a7 +4714 43 471 Tim 25m Se gif sit 350| Helvetia Copper..--- 25 14 May Paden *3 "70 Deo “s ie 
#80 831g] #8283 | * 2 49 | 47% 48 | #474 48 #473, 2 30|Indiana_Mining-.... 25 3 Oct 17) 17 Jan 2] iu co | 33 Ane 
18-18 | = 17% 17% 7g 7 74 4 83 | 83 83 | 83° 89 50 a. a ee BS 4012 jan 65" J's 
“a 45 712 71 7 .- 3 PEL. --s.-0 Ig Au 
hie ial am as) Mie Mas) 12 Adlai, “he ha ha] S| err Lakes oor of] TE yet} Sayan 1] He | ah ae 
*71 = = 8 8 21 23 34 ase 2 60; Kerr Wi nndnnewn 5 4 ig N a ane M4 ey 
outa 3% e518 3 ae ze onl eos 7 : on 4 no pig pated Copper--- 25, 1° ‘Aug it 3 Feo al] 80 eed ME 
2 #31 . 78 673) 20| Lake ‘nely} 26 vn 
<4 4% Eo 44) 4% ihe | 3 a a = 31g Oct’l3| ...__- la Lice.” 33 a S'ne ‘4 “Bt ice : pot 4 ie Ape 
ee .. . 2's 2's ol 3 ee 3° “35° --~-| a oy Minne Mines. 5 31g Oct 9 101s Jan : 1012 Doo Prd pcad 
#221 23 : 2 6lg ; ‘a B1ai : ass Consol....---- 25 Oc SigJan 2 5 fh 
224 22%) 21° Bits] 921% 22 | 9218s ofl oki, 0017} eo0!? 612] 250) Mayflower ------ $s] Su J'neiol ibidan -H Sebel yeas 
a ge *] Ilo} #4 1lp “1 ma Sth *211g 22 25|Miami Copper-----. 5 2014 jine 10 zeit Jan 4 aon) Soe 
1455 145 40 4012] 40% 40% 4 a1 | 401, 4c) oat ad 50|Michigan...--.2.... 25| .95° J’ne24 geJan si 23% Jan 3083 Sep 
4% 14%] 1414 L4ts] 14% 14%] 141g Lats) #1454 1455) #140 1h 66| Mohawk 25| ‘39% Oct 2 ioe HH-entten | wee 
2 1s} F1tg 15s Ilg lg} 11g) 15 sin 145g) *141g 143, 647| Nevada Consolidated. 5 3" Sneiv + a ip he = Fn 
25 23s os oni 7% 8 7% vm nik, ae is 84 25| New Arcadian Copper 25 "yes i et ae |] Ita Jan | 24% Sep, 
: ° 31, 23 a3! ; ; vA pipe A 2 : 2 
ge oi) ah a) ob abe ait ot) aa) ha) deg Siege] SA MS Jan] oie 
agdmeinuse ss 4 M4 ile) ---- ----| " 20|North Lake. ---_-_. 25 oo Masiz| gejan 2 ae heb] 39.3 Oct 
Pa a me ee Le ae alei% | Oct'13| .... Gabwer Minina--.-. 38] noes @| Seles al wpe 8% ADF 
S218 212 214 #182 « whit 48) 760}0ld Colony....----- 2 s*Apr 30] sedan oi] mtsee| fan dan 
28 18 17% 18! 7% HA + 5 75 74 74 735, 75" = — aes Co... 25) 41% Jnel0) 56 jen 2 Pre bt May 
ois ao | rane] at aF | age) ta Hee sik ik | Blond Gres Goai-“2> to} Bg Rei) apadan If Deo | 130: Tne 
edge 38] Qazt2 27%) 917% 184) 18% 184) #18” 1814] 73, o7t2] 304 Qaiincy---- -------.. 25| 55 J’nell| 80 Jan all 7aeDea| o> )cy 
ate Sl “ie tu Sty “HG) “hy SHE) “HR, Be) | Gs sy con cea 10] iguyneiol 32 Jan 3H] Toe Jay] Big Sep 
1 5 ao D y « 9 re 
wee aS) PY aE aS) ah Ss) Se dy) beaeese ett on 18) bP He Hat ie “, ie 
° > ’ . 2 ¢ annon ........--- yJ’ ‘ — ‘ 
aod 30a] Fs Ts ESS Ml hy Ms) May Ml afc _Ts/Shattogk Arigogagnn- Ho] at “Keb ia] 31" lt Bag] is nue 
eee De a ee be south Utah MéeSc22 5] 48 Augia| 35 dan isil Oy Dee] “ty Ape 
ae A a. a7 “27,29 | 927 29° *2613 92? sor? .2'2] 1,090 Superior & Boston Gop 10 18% Jan 2 on Fen a. ? ass Jy 
a ee ee 28 40| famaract........-- 25| 2iyne10| 38°Jan sil 28 pee aia Jan 
36% 37s} 36 351, a" ag ‘ton 80 Last Sale| 80 trov'14 246 q oes nad sig bale sig 25 3 Mayl5 ‘ Jan ’ "4 Dee ¥ Ave 
pS 2 37%5| #361 \° ------| Tuolumne Copper... 1) 5 p = 
os tay ea | Be are be oe wa oR sa: 9) Hh Pel SEHR GY aca eA 
Sig Sigh *8 ~~ gt 31 6 a U%) «1% «2 |) 1% 1% ot @ Piel... scx 50] 4512 J’ly 7) 650 J ; an | 7508s Sep 
Pe ee, ee 2,600/Utab-Apex Mining--. 5| lig May 6] 2%Sep2all “{ Now| gin Pep 
®t, 15 Ite “1h € 49 | *491g 493] *493; 491, 4956 4n 170| Ctah Consolidated... 5 74 May 6 lik + he 1 Nov| 3. Fe 
*1% «62 *1%5 2° sits Als} 1a 1%) 1g ig] . 125| Utan Copper Co..--. 10] 40 J’ne10| 6 sJan 2]) 92 J'ly | 20% Ape 
e eaaee 1% 2 | *1% 2 . 4 Ill} 145| Victoria... - 25) 90 J’ _-— i on van 6735 Sep 
«--- 4212 2 4212} *41 +42 | 41 “1% 62 50| Winona ~.-..------ aie i ini 7 
si, | aa at aa] a | oan \Winone ..ccc-ce--- 2 % Sep 12 oy pe Deel] = Sad 
4 Ip __.60 lg iy 1 2 All, 20. Wolverin * Oct is aie D 4 Mon 
, “a = _ ence ZI 25] 40 Oct 10 ee rr 
9 Bid and aaked prices. ¢ Aas’t paid. d Ex-stock div. a Exrigbes 1e|__(600' WY vandott_____-_--- 251 40 I’ne12 ye ~ a & oe Apr | 
@ Ex-div. and rights. 2 Unstamped. ¢ 2d paid, w Half paid, 
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3 3y| p Week's ka 
BONDS Prtce Week's Range BONDS = rice G 3 nge 
BOSTON STOCK |: XCHANGE 33 Friday Range or 3 Since BOSTON STOCK EXCHANGE 35 Song A poeg he gs =" 
Week nding Nov. 14 Sa | Noo.14 | Last Sale |SS\| van. 1. Week Ending Nov. 14. Saj} Nov. 2 Q ; 
Bta Ask|Low High| No\\Low High Bta Ask Low High} No}| ow td-gis 
Am Agricul Chem 1st 5s___1928}A-O/} ____ ____| 993; Apr ‘13/___ || 9@ 102 |j}General Motors 1st 5-yr 6s.1915 A-O 98 985g — Apr }3 33) 90% U9% 
Am Telep & Tel ~o:l tr 4s_.1929|/J-J| 85 Sale 514) 42)| 85 g93,//Gt Nor C B & Q coli tr 4s__1921/J-J 937s Sale — ol a + BGlg 
Convertible 4s... ___- 1936)4-S| ____- Le 1033 Mch’13)___ |/10212 106 Registered 4s__.------- 19 21 2:3 937g _...| 93% 8 7g Y57 
20-year conv 4Ms__._._- | Se eee: 95%) 11 94  10414]] Houston Elec 1st s f gen 5s_1925|/F-A) ----.-- sag” gas teglos*e8- ons =< * 
Am Writ Paper pas 9 hooe tt Ct | aes 827g Oct °13).___|| 827g 827%j/ la Falls & Sioux C 1sv 7s..-1917 ee = hed a°* Ns ar? 
Am Zine L & S deb 6s__._-- _|M-N _. .-.-|104 Sep '13/.___|/104 104 ]]Kan © Clin & Spr 1st 5s- --1925 A-C ae 87 a. a ot 
Atch Top&s ce tony reer A-O} 9234 931g} 925 925g 3} 925g gx |] Kan C Ft Scott & Mem 6s__1928|M-N| 10714 .--- a — + ae O77. 3 
Adjustment + 48___-July 1995|Nov| 83% Saie| 83% 8334) 2/| $33, 83%)/K C FtS & M Ry rei 4s gu- “1936|A-O| ._.- 1 ana Se 76% a4 
Stamped __._---- July 1995|M-N] 222. Joe. 841, Aug ‘'12|___.|| 8415 8519] Kan C M & B gen 4s_----- 1934)M-S} .....--- oe "2 ot ee 2 e 
50-year conv 4s..._--- 1965) 3-D} -.-. ---- 97 J'ly ‘13/-...|| 97 97 Assented income 5s...-- 1934 M-S| 78 80 . ps alo 
10-year conv 5s____..- Soke oo) 1105, Moh ‘11]..../]. 0. 28. Kan C & M Ry & Br 1st 58.1929 as 94 cooe} OT ‘allt ass 3 
Atl Gu f * W i S& Lines 5s_1959)J-J| 6212 Sale| 6212 6234 59 67 ||Marq Hough & Ont Ist 6s__192 25 “< ee, site | Om a DP ee 
Bos & Corb Ist conv sf 6s..1923|M-N] .....-.. 50 May'l3 50 85 ||Mass Gas 4}4s_._-------- 1929 $73 953g Sale .° ot Gl os oo 
Boston Klev 3 -yr g 4s._--- 1V35/M-Ni .... ....| 05g Fob ‘12)... I].... ~~... Deben 4 }48s........- Dec 1931) J- 95 Sale - rF pe 4 ae 
Boston & Lowe'l 4s_.__..- 1916|/J-J] 97 .../10014 Mch‘Oy|--_-}/_... 22 |] Mich Telephone a ae 1917 oo) a oa} SF ¥. “aa sete 
Boston & Maine 4 %s____-- 1904/10-2) <.u< cnes 1041¢ Oct ’O#}-.-_|} 000 Lk. New Eng Cotton Yarn 5s_.1929|F-A 90 Sale ms 4 a 
ye Re eee TOR2IE “AL. .cconel GO BOO 1S... Ne... ..;. New Eng Teleph 5s_-.---- 1915 ei 4 aes o a ae a 
Bur & Mo Riv cons 6s___.- 191:|/J-J} 101 ....]101 J’ne‘13/_.__|/101 102 Ob cc tceun cadena 1932)A- ale os Oct a i 
Butte Kl & Pow 1st 5s_____ 1951; J-Dj ........ abet: a Se, New Biver (The) conv 5s__1934| J “4 sina aaa yo ae B 2 
Cedar Rap & Mo iv ist 781916/M-N| __. --_-|10414 J*ne'13|____|/10414 1041]] N Y N H & A con deb3 4s- tore 19-3 wo-- +e loa teeul” iilaoete tne 
Cent Vermt Ist g 4s__.May 192U|Q-F| 837% --._| 84 Nov 13)-...|| 82  893,]| Conv deb 6s___..-.---- 948) J-J| ....~.-- ey Le onl aoe “ 2 
CB & Q Iowa Div 1st 53_..1918|/A-O} .___ -.2-/9103 Oct '07|_.--||-... 28 - 20-year cony 68_.-.----- 1933 A-O} ..-...-- : 26 7 te 254 
lowa Div 1st 4s__.__- w--1910J]A-O} --_.....] 98 May 13/___.|| 95 98 |{Oreg Sh Line 1st g 6s_-.--- 1922)F-A| ......-. ac” ae ee cae? gens 
Denver Exten 4s_ _.1922/}F-A| 98 -..-/100 J ly ‘1'/__. ||100 100 |]Pond Creek Coal 1st 6s ---1923 SS 5 pa. os 8 
Nebraska Exten 4s_. stReTIMe wescsace ¥8lo Mech ‘}2)__ _---...-{| Puget Sd Elec Ry 1st 5s___.1932/F-A| -.-.---- 4 ; ug : sowen a 88 
B&S8S W ef 4s__.......- 1021/M-8i .... ... 98l_ Dec ' as Ve a Repub Valley ist s f 6s_...1919 a ics — ts oe ee 
Illinois Div 3 4s_______- 194¢\J-J re 83 J'ly ’ | $3. 851] 8avannah Elec 1st cons 5s__1952|/J-J} ---- --- soe die ai-**"llzaz° re te 
Chic Jct Ry & Stk Yds 5s_.1915| J-J 812 Sale| 98!2 98%) "35)| 9814 10034|Seattle Elec 1st g 5s.-.-.-- 1930) F-A| 100 100% 0» y & --=z}/ 1 "a 2 
Coll trust refunding g 4s_194C/A-O 83 | 8414 Sep '12/__- 7912 8614/Shannon-Ariz 1st 6s g-.--- 1919 M-N 95 . ‘ 2)| 90 
Ch Milw & St P Dub D 6s_.1920)/J-J] ....--.- | 07 yy ee 107 1103|| Terre Haute Elec g 5s..--- TOG S +B) -6 20 sees) 9 . , 4 rarell tees case 
Ch M & St P Wis V div 68_.1920/J-J| -___--_- las » Feb ‘1 S See Torrington 1st ¢ 5s__.---- TOISIM-Si .... ...- neat eeu? "ne 10( me i 34 
Ch & No Mich Ist gu 5s___1931}/M-N| 78 82 Hi Mar ig... Ns. 2 ewes Union Pac RR & Id gr g 48.1947) J-J| ....---- por 4 Nov'13)_. oo > 
Chic & W Mich gen 5s-_-__- 1921/J-D] 91 ..../ 91 91 2}// 91 98 20-year conv 48__-..--.- 1927) J-J] -.----. 90 Sly :13}--=-[} 99 4 
Concord & Mont cons 4s__.192¢€)J-D} .__. -__. pig. et! Om | eee! United Fruit gens i 4768. ~<T0Se J-J 92 93 Sat tone *13)_. 92 oe 
Copper Range Ist 5s_._.__ --1949|A-O| 92° 95 | 95 Mch‘13)__- | 95 95 Debenture 4!4s...----- 1925) J-J| 92!2 93 | 93'4 he base 93 B+, 
Cudahy Pack (The) Istg 5 1924 M-N| .... ..-- 100, Aug’19..<-}.ce< os U S Steel Co 10-60-yr 5s Apr1963)M-N} 993410014)100 1 K 1 987% ‘ 1% 
Current River 1st 5s__...- 1926/A-O} ......../ 92 J'ly ‘13-...|| 92 92 |] West End Street Ry 4s..-.1015)F-A/ .... --.-.- 97 ay "13]...- 4 =. 
Det Gr Rap & W Ist 4s__..1946/A-O| 75 _. Os ne oS a ew ce cues Gold Q366. i cadesccccs 1914|M-S} _....--- ap a + = 
Dominion Coai Ist sf 58...1940|M-N| 97 97%) 9914 Oct "13,....|| 97 991 Gold debenture 4s_...-- Cio 3 i Oct 13) t 4 
Fitchburg 4s_............. 927/IM-8| _....... gt a pan GOB 40... cegergesee 1917/F-A Cr eke Oy Oe -5l| - sec0 
Fremt Elk & Mo V ist 68.-1933/A-O| ____ 2222122 Feb '13|_....|/122 122 |] Western Teleph & Tel 5s_--1932|/J-J| 9612 Sale) 96'2 97% 95g 100% 
Unstamped ist 6s______- 1933!A-O] ___. ._.- 122 Mehole| ilo... ~.- |] Wisconsin Cent 1st gen 4s_.19491J-J! -...---- tn Feb °12)...-llocec ace 
NOTE.—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. * No prics Friday; latest bil ani askel. iat priees. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








































































































7 ¢ Sales CTIVE STOCKS Range for Previous 
SHARE PRICES—NOT PER CENTUM PRICES wae A . wise cae in, 2 Year (1912) 
Satur fonday Tuesday Vednesday | Thursday Friday Veek || (For Bonds and Inactive 
hae | Noo. 10 Noe. 11 Nov. 12 Nov. 13 Noo 14 Shares Stocks see below) Lowest Highest Lowest Highest 
Baltimore 
1 ly] 1 106 |*106 10612/*106 10612/*106  ._. 160}; Con Gas - a Pow.100] 101 J’ne10| 120 Jan 16; 96 Jan/| 117 May 
108 103 = 108 , i. 108 ®...- 108 , anen ce, 108 108 35 Do ------100} 101 J'nel2) 120% Jan 31} 101 an/|116 Apr 
SRD | cuss canal cece cece] cone cess] asce cose] SO Sl tien Bouees il tr Cte.» 108 13% Nov 7) 25!2Novl4) 8i,Jan |} 25's Nov 
eiak inelllawke. &aaeE Meus SGkal Secs: Bieal abla ansabtuces We taaeee Do i pref wt ctfs.1 5612 J'ly 28} 68 Jan 9) 53% Jan 7212 J'ly 
mar bbs Stee wen eee Gems <a 2|| Northern Central-_-... 50 111 Novi2) 123 Apr 2) 121 Dec} 130 Apr 
inde: Seach iaccn Sc0c) Sexe, Seaattaaas «TR sees -c5cc “O8 «99: <.ccanacl| Oe no | weeeen + 1412 J'neli) 21 Jan 30) 18 Dec} 27% May 
atin. ehetniaes Gl wens -kcaw ee Rae Pee ee |  _ eee 4112 J’ly 19} 49!2 Sep 23} 45!l2 Mch 5934 J’ne 
251g 257%| 25ig 2553] 255, 2553, 251g 2519/*.-.. 25%] *25i4 2512 113 United Ry" & meas. 50 23 Jan 6! 2753 Apr 3) 184Jan | 26%, Sep 
Philadelphia 
athe: ShOTE Reds ended Beem Sapel dye ag< SES Gees] seen agect cdeaus American Cement... 50) 2 Feb 6| 2 Feb 6; 1 J'ne| 7 Jan 
*38 39 *38 39 *38 39 *38 39 *38 39 *38 | aoe American Railways... 50 37. J'nell)| 749!2 Feb 24) 4Ulp Oct 47 Sep 
471g 4712) 47'4 47'2) 4712 4712} 471g 47%) 4712 4712) 477%, 481g} 1,106); Cambria Steel_____- 50 41 Jnei0) 5353Jan 9) 4112 Mch 55ig Oct 
Seen teeth aces eanel Scoe aupel 664s e0858 Gaus wenel SEE BIG sconce Electric Co of America 10' 1114 J’ly 29) 12igJan 9 11g J” ly 1213 J'ly 
861g 4614; 4512 4532} 46 46 46 | 451, 46 46 46 181,| Elec Storage Battery_ 100 42\2 J'ne10| 644 Jan 9! 523,Jan| 583g Aug 
*35 36 341g 3410] *34%, 351g) 36 3612} 3614 3614) 3612 3612} 1,635)! Gen Asphalt _.__.__- 10 33 J'ne10| 42% Feb 4) 18 Apr 391g Deo 
*74 75 74 7433) 75 75 75 75 75 75 Z7412 7Ale 349]! Do ee 100} 7033 J'ne10} 78 Mayi3) 593, Apr 731g Deo 
*10'1, 11 *10%4 11 *10 11 *10 11 10 10 1012 107 215 | Keystone Telephone. 50 934 J'ne10) 13! May10 6 Apr 13 Sep 
+. 231,| 223, 2234} 221g 221y) 221g 23 | *221g 2314) *23 24 140|! Lake Superior Corp..100} 22 J'ne 4| 3ligJan 9) 27 Feb] 35% Sep 
&4 84 84 84 841s) 841g S84l2) S41y 8414] 8514 855s) 371], Leh C & Nav trctfs.. 50) 81 J’nel0) 93!2Jan 3) &77g Mch} 100 Sep 
7555 74%, 72 74lo| 72\2 7314 72% 7314) *7234 73 73% 735, 1,458|, Lehigh Valley_______ 50 7053 J'ne 10) 84%,Jan 3] 781g Feb 927g Jan 
Wie 7ly} 171g 172] 17le2 17ly) *171g 18 171g 1712) *171g 18l2 287|| Lehigh Valley Transit 50 1534 Jan 4] 237g Mch28 81g Jan 167g Sep 
30% 301-; *30 30%s} *30 31 | *30lg 31 3012 3012 *30l2 31 500 | Do See 50 2912 J'ne12| 37!2Mch28} 23 Jan 321g Dec 
53%, 54%) 53% 54 5334 54! & 5453) 543%, 5410) 541g 544%; 5,063 Pennsylvania RR... 50) 5312 J'ne 4) 61%. Janu 9) 60 Dec| 63'% Apr 
*39 40 *39 40 3934 393,| *29 40 3934 3934 391g 3912 70|| Philadel Co (Pittsb)__ 50 37 J'neld) 50 Jan 8) 443% Dec 5614 Feb 
223g 22le] 221g 223%; 2214 2233) 22g 223g, 22%, 22: 22: 2212} 3,955 Philadelphia Elect§_. 25 2012 J’nelc| 24% Feb 14 II Lodg Jan 24% Sep 
1912 193./ *193g 195, 19'g 1933 193s 1919} 19!2 1912 1912 19s 1,505 Phila R T vot tr ctfs.. 50 191g Novll; 28!2: Jan 3 221g May 29 Sep 
7912 7912} 78% 792} 79 7919} 79% 797s| 791g 795s} 8012 805s} 6,755|| Keading..._______. 50| 7553 J'nel0|) 85l2 Sep 23 7414 Jan 8914 Apr 
4%, 43. 45g 45g) Filg 43, 45g 43 41g 435 43, 43, 228|| Tonopah Mining... 1 4 J'ly 22 61g Jan 13 6 Dec 8l4 Apr 
*451_ 453. 451g 45lo} 451g 453) 45%, 4512) 4514 4533) 45 453s 1,728}| Union Traction______ 50 447g Oct 14] 5llgJan 9| 4934 Feb 53 
831g 83l4; 8314 S834} 83 83 8314 8314) 8314 8314} 8314 8314 967|; United Gas Impt_... 50 803, .J'ne10) @1llp Feb 3| 8614 Jan 923g Aug 
PHILADELPHIA | Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} _._.|___.||}Coal & C ly 1st 5s ‘19A-O sucahacee 
Amer Gas warrants icons Sed, See he = all “and Ex Imp M 4s 1947_A-O} _._.) 9712||Coai & I Ry 1st 58°20 F-A} ..../.... 
American iulinz..... ae) . . 1p est"’ Terminal 5s g 1941 Fi) ..../113%/|Col & Grnv 1st 68 1916 J-J) 22. J... 
er Kys pref....... 106) 100 |101 ||Alt& L v ‘Klee 415 s'33F-A| _. -. ||P W & B col tr 4s '21__J-J} .___|_.__|/Consol Gas 5s 1939..J-D] 103 |... 
Cambria Iron... _. 5t} 42 | 4253);Am Gas & Elec 5s" 07_F-A| 84 | 841!2||Read Trac 1st 6s '33__J-J RE pA Gen 44s 1954..... A-O} 93 | 93% 
Central Coal & Coke..106) ..._]....||Am Rys 5s 1917_____/ A-O| ___.|____||Roch Ry & Lon 5s '54J-J ---.-|100!9});}Cons G EK & P4%s'35 2-3] 874)... 
referred .........«. 100) _...}...-||Atl C Gas Ist s f 5s "60 J-J| ..__|_.__|/Spanish-Am Ir 6s '27__J-J)| 10014}100%||Consol Coal 5s 1950..J-D| 8614}... . 
Consol Trac of N J..-100) ..._|_._.||Berg&EBrew ist6s'21 J-J| ____|100%|/Stan'’d Gas & El 6s'26 J-D| _._.|_...||Fair & Cl Tr 1st 5s '38 A-O 9812) 99 
Harwood Electric....100} ....|... ||Bethleh S'tl 6s 1998_Q-F] 116 |____||Stand Stl Wks 1st5s° 28 J-J| ....|....||Ga & Ala 1st con 5s "45 J-J} 103 |.... 
Huntington & Bb T.... 56) ....}....}|Ch Ok & G gen 5s 1919 J-J| ____| 98ts U trac Ind gen 5s '19.J-J} ____|._. ||Ga Car&N 1st .sg °29 ."-J) 1021s)... 
to ihe ee 50) ....}....|/Con Trac of N J 1st 5s ‘33) ___.|_...|/Un Rys tr ctfs 4s °49 _J-J| ____| 7119||Georgia P 1st 6s 1922..J-J} 107 |.... 
Insurance Co of N A_. 10] 22 214||Del Co Rys tr ctfs 4s°40J-J -_.|...-||United Rys Inv 1st coll tr Ga So & Fla 1st 5s *45.J-J| 102192. 
Inter Sm Pow & Chem 50} .___|_...||€dison Elec 5s 1946__A-O| 105 |____|| sf 5s 1926___.__. M-N] 70%! 7114||G-B-S Brew 3-48 '51.M-S/ 42 | 42% 
Kentucky Securities_.100| ___ tlec & Peoples Tr tr ctfs.| 8212) 83 Welsbach s fis 1930- .J- D -...| 90 |}Houston Oil div ctfs.-F-A iden a 
Keystone Telep, pref. 50} 47 | 48 |\*r Tac & H 1st 5s "40.J-J| ____|_._.||Wil-B G&E con 5s '55.J-J| 101 |103 ||Knoxv Trac 1st 5s 28 A-O} idi |... 
Keystone Watch Case 100} .__ |____||Gen Asphalt 5s 1916.M-S 9512| 9612|| York Rys 1st 5s 1937.J-D| _...| 931;||Macon!:y&Lt 1st 5s'53J-J] ___.)2 222 
Lit Brothers...._.__- 10) 16%)....||Harw Elec 1st 6s 1942 M-S} 100%}_._. Md Elec Ry 1st 5s '31 A-O} 9619|.... 
Little Schuylkill..... 50) ....|/_.__||{nterstate 4s 1943___F-A]| ____| 58 BALTIMORE Memphis St 1st 5s °45.J-J 6 
Minohill & Schuyl H.. 50! 55 |...-||Keystone Tel 5s 1935_.J-J| 9012} 90% Inactive Stocks Monon V Trac 5s "42 J-D| ____|.... 
Nat Gas Elec Lt & P. -100 30 |... ..||Lake Sup Corp inc 5s'24 O} ...-| 72 ||Atlan Coast L (Conn). +08 ~---1235 ||}Mt Ver Cot Duck Ist 5s... 66 
Preferred ......... 80 |....}/Lehigh Nav 44s ‘14 OF 9919}._..//\Canton Col... lle ----|161 ||NptN & O P 1st 5s"38M-N| 9612] 98 
North Pennsylvania__ 50 ----/----|| Gen M 4sg 1924_Q-F/ ____|___.|!Consolidation Boul - i608 -.--| 96 [IN & A Terml 5s '20_._M-8] 9219] 93g 
Pennsy receipts $30 pald- . Leh V C ist 58. 1935-J-J| i686 10512||Georgia Sou & Fla..-_10| [22-/___.||Nor&Port Tr 1st 5s'36 J-D| ____| 88ig 
Pennsylvania Salt... 50) 105 10514 Leh V ext 4s 1st 1948_J-D| ___.|___. ist preferred._.....100) ..._| 92 ||Norf Ry & L5s'49..M-N]| 96%] 97 
se Steel...100}) ... {.... Consol 6s 1923_...J-D} 111 |... 2d preferred.......100) ..../..._/|North Cent 44481925 A-O}] 99 |._.. 
_ sees 100) Consol 44s 1923_..J-D| ....|..__||G-B-S Bees --2-- 100 3 reries A 5s 1926....J-J] 106 |.... 
~— Co (Pitts) 6% pri 60 3812} 3912!| Annuity 6s......_. -Dj ..../13914 Bon Series B 5s 1926_.--J-J| 106 |__.. 
6% cumulative pref 50) 4314) 44 Gen cons 4s 2003_.M-N/ ....| 92% ro, = all “and Pitt Un Trac 5s 1997..J-J) ... J.cce 
Phila German & Norris 50| .___|____||Leh V ‘Tran con 4s ‘35 J-D pa, ily nterest’ Poto Val 1st 5s 1941.._J-J} 100 |... 
Phila Traction....... 50| 801:| 80%/] 1st series A 4s1935.M-S| ___ |___.||Balt City 334s 1930...J-J| 89 |... ||Sav Fla & West 5s 34 A-O| 103 |... 
Railways General____ ss 8%|....|]| 1st series B 5s 1935 M-S| 10212/103 || 48 1954-1955___ Various 95 |....}Seab Air L 4s 1950...A-O} __../.... 
‘onopah Belmont Dev 74 MarketStEl 1st 4s 55M-N| ..../....|}. 5s 1916..........M-N 10113|___ |iSeab & Roan 5s 1926..J-J} 102 |... 
United Cos of N 3.--%100 ---.|---.||NatLH&P serB 5s ‘19 J-J| 222}... Anacostia & Potom 5s A-O} 97 |___./|3outh Bound ist 5s..A-O} 103 |.... 
United Trac Pitts pref 50) .__-|_.__||New Con Gas 5s 1948_J-D| ____|_~~~||Ati C’st conv deb 4s. M-N ----|....]}U EL L&P 1st 44s'29M-N/ 90 |... 
Vv Ry & Power..100] ....]...-||N Y Ph & No Ist 48°39 Se ----|----||Atl Coast L(Ct)ctfs 5s J-D| 100 |_._-||Un Ry & El 1st 4s "<9 M-S 823,| 83 
..,Preferred ........ -100} ..../.__.]]_ Income 4s 1939...M-Nj| _...]....|]_ 5-20-yr 4s 7925.....J-J| 89 |... Income 4s 1949...J-D} ____| 63% 
Warwick Iron & S.ieel. 10} 10 | 1012||/Pa & N Y Can 5s "39_A-O ees eee EY kk len 44s ‘53 F-A] Q1lgi 93, Funding 5s 1936..J-D ae 
Washington-Va Ry...100) ____|_...||Penn Steel ist 5s '17.M-N| ____|_...||Balt Trac 1s 5s '29.M-N| 103 --..|| Conv notes 5s 1914 J-J| 10113|102 
Preferred ....-.... ----|--..|}People’s Tr tr ctfs 45.1943] 86 | 87 No Balt Div 5s 1942J-D| 10319|____||Va Mid 3d ser 6s '16.M-S| 100 |.... 
Weisbach Oo.....~..100) .._./_.._|]P Co 1st&coll tr 5s'49M-S| 9014) 99%|/Oent Ry cons 5s "32.M-N| 103 |___-|| 4th ser 3-4-Gs 1921 M-S| 100 ae 
est Jersey & Sea Sh. 3 ----|---.|| Con & coll tr 58°51 M-N/} .__.| 85's|| Ext & Imp 5s 1932 M-Si| 102 aes 5th series 5s 1926..M-S| 103 |... 
estmoreland | Coal. 5 Phil Elec gold tr ctfs.A-O| 10214|1024|}Chas City Ry 1st 5s’2- J-J| 100 ----]] Va (State) 3s new '32_J-J| ... |. .09 
ilkes Gas & lee. 22100 jad es Trust ctfs 4s ae ow 80 | 804)\Chas Ry G & El 5s '99MS| 90 | 83 Fund debt 2-8s 1991 J-~J) 83 |... 
York Railway....-.. 50} 10 | 10t9/|/P & E gen M Ss ¢ '20.A-O| ....|....||City & Sub 1st 5s 1922 J-Dj 103 1021g|| West |i O con 6s 1914_J-J} 100 ca 
Preferred ........- 5OQ] 343g! 35 Gen M 4s¢ i, tele "iat teeta City&Sub (Was) 1st 5s '48] ___. 10014)} Wil & Weld 5s 1933___J-Ji 104 =22% 
* Bid and asked; no sales on this day, 3 Ex-dividend. {J $15 paid. @ $1734 paid. 
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* a! Telegraph and Telephone| B.d | Ask ||Indust and Miscell—(Con)!| Bid | Ask 
Volume of susiness at Stock Exchanges é¢ Amer Telez & aie. -100} 5712; 62 |}Am Steel Fdy 63s 1935.A-C 9912 100lg 
¢. Central & South Amer.100| 100 |104 Deb 4s 1923._.....-- FA 2 Ww } 
Somm'! Un Tel (N Y)_..25) 100 [110 ||/American Surety... ---- U ‘ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Empire & Bay State Tel, 100} 60 | 72 ||American Thread pref....5| *3 8 
DAILY, WEEKLY AND YEARLY. Beans 3 100} 40 | 50 |/Amer Typefounderscom.100| 41 | 43 
€Gold & Stock ‘Teleg_.-100| 112 |118 |! Preferred ........--- 100] 93 | 96 
Stocks Railroad, é€ Mackay Cos com.__.. 00} 77 | 80 Deb g 6s 1939... .-. M-N| 96 |100 
Week ending &e., State &: 8. 4 hee i ae 100} 63 ote teed bg ae ree. +o": : 16 
nds. onds, é Northwestern Tel one 108 5 arney & Smith Car com 
Noo. 14 1913. | _ Shares. | Par Value. | Bonds. ~ Pacific & Atlantic.......2 60 | 70 ||  Preterred Seager 7 “se as 
,470|} $11,253,750 $788, 000) STZ 000] waccue e Pac Telep & Teleg pref. iv 85 9 Bliss (E W) Cocom.-.--.-.. o . 
Monday_222222222-] 464/380] *39: atzoy sosooo! 75.500) 222-2 Southern & Atlantic...7.25| 85 | 95 ||| Proterred)-—-—_-------301 115 (125 
Tuesday....-.. e----| 230,632 20,533,850 ITY a 130'0001 7.2... Short-Term Notes Borden's Cond Milk com.100| 11412/1151% 
Wednesday ---------| 234,124) 20,524,400) 1, 933.5 500 65,000 $1,000 || Amal Copper 53 1915..M-S| 9935, 995s|| Preferred -100} 105 |10613 
Thursday..--.------ 2a oes ee yobou| 1'896'300' 117°000| 8,000 || Balto & Ohio 58.1914. J-3| 9981100 "|\British Gor Copper Co.---5 #233) 2g 
Friday ......-.----- 240,303) 21,540,500 oad : “ Bhiya Rap Tr—See NY Stk| Ex |list. ||Brown Shoe com....... 100 = 4 
: nl - h é 14] 99 || Preferred ......._... 00 
i 1,522,857 $133,366,350' $9,850,500 _ $598,000" _ $6,000 Seieline? Res tee. <o | oo cuaeenieg te at Secemee* 100 110/120 
; Erie 6s April 8 1914..A-O8} 100 |100%||Celluloid Co.____._.--- 2 
Sates at Week ending Nov. 14. Jan. 1 10 Nov. 14. Coli 5s Oct 1 1914__.A-O} 98%) 9912//City Investing Co.___-- 100 21 | 28 
New York Stock |—-—— . 1912 Coll 58 April 1 1915..A-O| 97 | 98 BOGEE oo. c0nc0000 100, 85 | 92 
Exchange. 1913. { 1912. 1913. | ‘ Gen’ | Motors 6s '15—See NY|Stk Ex list. e Claflin (H B) Co com. ..100 = 80 
} 3 : 5 , | Cent 4%s 1914____J-J| 9933) 99%, é lst preferred....... ---- 
Stocks—No. shares... 1,522,857) 2,625,240 75 9 109 8 985] 10, ios. 738° os Int & Gt Nor 5s 1914_ 2 9634; 9714|| e 2d preferred________ 1001 2Y loans 
|, 2 . “aOR $133,366 ,350 $236 ,123,100 $6, 722,: 558,990 $ $710°3 300 Inter Harvester 5s '15_F 99 9912! |Cluett, Peabody & Co ane 57 | 60 
Bank shares, par... $2,300 $13,000 $142,700 KC Ry & Lt 63 1912_ “mS 1 85 88 “ Preferred ........... i 100 4 98 
0 = e & Mich So 4198_'14| 9934 onso! Car Heatinz....100 oo 
Government bonds. _- $6,000 $5,000 $1,687,220 pep ned Michigan Central 4128. 1914| 995} 997%||Consol Rubber Tire. ~_100 30 | 341g 
State bonds......... 598,000 370,500 oO a oot —_5g8’s89'000 || Minn & St Lg 6s 1914..F-A| 93 | 95 || Proferred _........_- 100} 85 | 95 
RR. and misc. bonds... 9,850,500) 9,636,000 415,483,100 959, Mo Kan & Tex 58 1915. M-N 95 97 Debenture 4s 1951..-A-O// - 44 
, | Missouri Pacific 5s 1914_J-D| 92 | 9 Continental Can com...100) 3 2 
Total bonds.....-- $10,454,900 $10,011,500! _ $442,769,020)__ $614,000,000 || 'N"Y'G Lines Iq 5s 1913-22 > 5.20) 4.90|| ° Preferred -_-.....2-- 100] 79, S2ta 
448 Jan 1914-1925___J-J|> 5.20) 4.90) |e Crucible Steel com___.100 o'2 4 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 44s Jan 1914-1927___J-J|0 5.20| 4.90|| e Preferred _._...___. 100| ----| 901g 
EXCHANGES. N Y Cent 4!4s weqneet 9953/100 || Davis-Daly Copper Co...10| _*1!2| 1% 
4198 1915--__ _. M-N| 9812) 99 ||duPont(EI) de Nem Pow 100; 125 |130 
on | Philadephia, 58 Apr 21 1914__-A-021| 993/100 || Preferred _-.....__- 100} 86 |___. 
Week ending NYNH & Hartt 5s '13_J-D 993,/100 ||Emerson-Brantingham- - 100} 22 | 26 
Nov. 14 1913 Listed | Unitstea| Bond Listed | Unlisted; Bond St L& S F 5s 1913 opt_J-bD} ----|----||_ Preferred ..__..._.-. 100, 72 | 85 
: ‘ Shares.| Shares | Sales. Shares. | Shares. Sales. 6s Sept 1 1914 opt.._._M-S “57i5\ "oan Empire steel & Iron com 100| ----| 13 
: : Seaboard Air L Ky5s'16 M-S O7is| Seis P tne Seneccacass So te mA 
rs 9\ ‘ 26 5 3 ‘ ¢ e General 0) 178 |1 
Saturday...-------- i8'425| ag’esal “eor00| 8'017| 1210481 | °32"600 || Southern Ry be 1918 eal oral O8%al| cPesterne te ios. lrosts 
ow Surcondenes 8'398] 81503} 67,000 4,168| —-8.662| —«18,700 || West Maryland 5s 1915.J-3| 95 | 98 Goldfield Conso! M ..... 10| #13) lg 
| an le 61377; 5.391, 15.900, 6.517| 6,142| 27,000 || Westingh’se El & M 63 1915| 100 |10014||k Hackensack Water Co— , 
ae renee "26 17 66.500/ 3.515) 9,903] 24,700 5% notes Oct’17—See N Y|Stk E)x list!| Ref g 4s '52 op 1912._.J-3) 83 |___. 
Fans cd Seneeteccn Hyer: Sano! 55. ‘900 «iB 246 8/115) 8,000 °" Railroad Hale & Kilburn com...100) 30 | 35 
¥riday.......------ ; : : e Chic & Alton com....- 100 39 » - preferred......... 100) Ho +4 
§ 2 36 40,000 STIG 4 cencceue 100 1 MO cacnacns 100 
oo eae 51,727] 47,426 _$286,000_31,389i__50,916'_$140,0 e Chie 8t P : & eg 117 : 125 Mavena Tobacco Co... 100} : 4 
: ; ey @ Preferred .......... 100} 120 |121 Co ae 100! 15 
Inactive and Unlisted Securities ¢ Colo & South com..2.100| 26% 27%|] Ist g 58 June 1 i9ss- 1-9/7 64 | 70 
é@lst preferred....._- 100} 62 64 || Hecker-Jones-Jewell Milling| 
m oa ge ¢ 2d preierred__.....- 100} 50 | 70 |{ Ist 63 1922____._.... M-S; 97!2 100 
All bond prices are nuw “and interest” except whee mari:ed ¢N Y Chic & St Leom..100) 48 | 52 |/Herring-Hall-Marvin -.100) 5 | 15 
Sears elst preferred_...... 100! 95 |105 | Hoboken Land & Improve't! ; 
| woes php ge garage ry a e 2d praterved taal 100' 65 | 88 Ist 5s Nov 1930____.M-N| 100 (103 
Street Railways Bid | Ask — tae nang c --"100' 76 | 78 Northern Securities Stubs__| 103 |105 ||Hocking Val Products_.100 3 4lg 
‘ od D fe ogee apr EnG 100! 71 73 Pitts bess & Lake brie...50) *27 | 32 Ist g 59 1961......... J-J) 37 | 43 
New York City _ ophielahy aha palate Preferred ............ 50, *57 | 65 |\e Ingersoll-Rand com...100! 120 [.... 
Bleeck St & Ful Fy stk..100) 17 zs United Rys of St L— 100 111g || € Railroad Securities Co— | CRUG ccccccccas 100) 95 j.... 
,ist mtge 4s 1950..-..- J-J| 64 | 66 Common... ......--- 100, ~38!e| 39 lll C stk tr etfs Ser A... -- ----| 78 |/Intercontin Rub com...100) . 7 
B’y & 7th Ave stk_....- OO} 145 [155 ef referred... neescua 30 2 Ol West Pac Ist 53 1933..M-S| 76 | 77 ||Internat Banking Co....100| 105 |110 
2d mtge 5s 1914.....- J-J5| 9834) 9914); Wash Ry & El Co.....- 100 ; 90! -- International Nickel....100| 116 |1161g 
Broadway Surface RR— Preferred .....------ te =. 8014 Standard Oil Stocks Per share || Preferred .....<.<...< 100' 102 |103 
Ist 5s 1924__......--- ~3} 101 |.~..!) | 48 1951.--..--.....- 100 20 Angio-American Qil._..- £1, *2212) 23!2||International Salt._.._- 100} 3 4 
Cent Crosstown stock..100} -.-.| 10 || West Penn Tr&WatPow -..-| 65 || Atlantic Refining. .....- 1u0' 695 |705 |] Ist g 58 1951___.___- A-O/ 49 | 51 
1st mtge 6s 1922__..M-N} 1 104 Preferred ........-~- 0} +383 | Borne-Scrymser Co._... 100 280 |300 ||International Silver pref.100, 115 [125 
Cen PKN & ER Rstock.100) 1 3 |/Electric, Gas & Power Cos} | Buckeye Pipe Line Co...50,*::5 [168 | Ist 63 1948___..._..- J-D; 109 {110 
4 ees el FP , 5 0 VI tf) d ere. 00} 5 
Ist gold 58 1932...--J-D} 9912 10112 '¢ Kings Co El L & P Go-100) 118%2)12 Continental Oil------~-100 187 ia | Lawyers Mugs Go... a 195 |200 
Scrip 53 1914....-..- P-Aj/ 28 | 35 |New Amsterdam _— 9914/1001, |} Crescent Pipe Line Co...50| * 68 4 \Cenigh Val Coal Sale3...50, 230 |240 
Eighth Avenue stock...100} 280 {310 || Ist consol 5s 1948__._. J-J, 4 i Cumberiand Pipe Line..100 |Manhattan Shirt....._. 100, 40 50 
Scrip 63 1914........ ee oak tee Gases ce ee SS ‘oe lech” 1 Meeebn Biee Laas Co... 308 337 |345 ] Proferred .........-- 100| 98 |103 
42d & Gr St Fy stock...100) 220 [2 Consol 5s 1945......- J-J) a 4 Galena-Signa! Vil com..100. 174 |178 | \Manhattan Transit. ----2 | *]lg 1% 
42d St M & St N Ave..-100) ----|----)}¢ N ¥ Mutual Gas L....100 45 55 Preferred es 100} 139 {142 | Mortgage Bond Co....- 100; 100 {105 
lst 63 1910.......-- Slscialeson is ¥ & QEIL & Pow Co.100) 45 | 5 Indiana Pipe Line Co....50|*126 |129 ||e National Surety ...._- 100} 170 /180 
Ninth Avenue stock....100) 150 {170 || Preferred --......... 100) 70 | 80 National Transit Co oer *: * 40 | 42 |le New York Dock com_-100| 8 | 11 
Second Avenue stock...100 1 4% ||N Y & Richmond Gas... - 100) eee New York Transit Co...100! $312 |318 || e Preferred ____._.... 100) 20 30 
Consol 5s 1948 ctfs..F-A}/ 25 | 33 || North’n Un Ist 5s 1927. M-N| 99 101 | Narthems Pipe Line Go.100| 113 (138 ||N Y Mtge & Security...100| 160 |167 
€Sixth Avenue stock....100} 103 [112 |)/Standard G L Ist 5s '30 M-N| oo fies || Rees ee ~- "95/138 |140 ||N Y ‘Tite Ins Gon. 100| 77 | 83 
Sou Boulev 5s 1945....- J-J 8912) 100 Other Cities. *76 77 | Prairie Oil & Gas aster 100} 392 (398 \N Y Transportation._...20) *%5 6 
Tare Wb en he ea "B8- wets 78 | 80 || Prelered  om---- £5] sasie| 47 || Solar Refining-..----..100| 300 [310 ||Niles-Bem-Pond com-..i00| 73 | 78 
Tarry WP & M 5s '28..MI-S// 75 | 80 Preferred .....--..-- A fas Southern Pipe Line Co..100! 235 |240 |Ohio Copper Co......... 10| . Ig 
28 & 29th Sts 5s ‘96 ctis A-O}/) 7 | 15 | Am Lt & Trac com..... 100 331 |336 South Penn Oil ~_100| 254 |256 ||e Ontario Silver__...--- 100} 213} 3, 
Twenty-third St stock..100) 220 (255 || Preferred -.........- | 105 1107 || Sou Waar Pa Pipe Lines-100| 150 |155 ||Otis Elevator com_----- 100) 72 | 74 
Union Ry Ist 5s 1942._F-A} 100 /102 |!Amer Power & Lt coi. 100 A . Standard Oil (California) 100 z188 (|192 ea 94 951g 
henry gel oe Pog a I fe iy or nay A cece 00) 762) 78is || Stand Oil of indiaba. 100] 384 {388 ||e Pettibone-Afuliiken Go 100] 25 | 30 
Yonkers St RR 5s 1946.A-O} 90 | 95 IBuffalo City Gaa stock. 100) As “* Standard Oil (Kansas) ..100 400 |425 e lst preferred....... 100) 85, os 
"2." 610 || Pittsburgh Brewing.....- 50, 2 
Brooklyn (Cities Service Co com...100) 78 | 80l2 per a y=! ae oo pe 1340 mane oo 50,%----| 35% 
Atlan Ave RR con 5s'31A-O| 100 /102 || Preferred ..........- 100; 69 71 Stand Oil of N J (old) -.100 1165 |. _-|\e Pittsburgh Steel pref__100| tmnt we 
Bete cee ene St Lo bie eee maaan 10 7| 42° || Stand Oll of N J-.-....100| 374 |376 |\Pope Mfg Co com.....- 100) ----| 4 
rooklyn City RR..... o¢ }) dst os 1927_._--..... oS SE eee aes peated oe Preferred ........... 100, ..-+) 
Bklyn Hgts Ist 5s 1941.A-O} 99 |102 | Con Gas of N J 53 1936. "33 9 Jessa oes oa oN Ye id0| 156 |158 ||Pratt & Whitney pref..-100 95 |105 
Coney Isl & Bklyn....-- 100 90 100 yConsumers’ LH & Pow— Standard Oll of Ohio. .100! 295 |305 |\Producers Ull.......... 100) 130 |___. 
Ast cons g 4s 1948. .... J-5) 80 | 85 |) 68 1938-.-.....---.. HD) 8S none ll Roem & Bint o-ace.. 100| 295 |310 |/Realty Assoc (Bkiyn) - 100 105 |110~) 
Con g 4s 1955._...... J 77 82 ||Consumers Power (Minn)— Union Tank I ine Co 100} 84 86 Remington fypewt'r com100 33 38 
Brk C & N 5s 1939_...J-5} 98 |100 [st & ref 583'29 opt'14M-N; 8712! 89 Vv oll ss ~~" 100! 173 1175 lst preferred........- 100} 99 {101 
Nassau Elec Ist 5s 1944 A-O] 101 [103 ||Denver G & El 5s 1949.M-N} 89 | 92 bine me og peepee 10] #33 | 36 | (—<«_,.... 100! 99 |101 
N Wmsburgh & Flatbush—- Elisabeth Gas Lt Co...-100; 325 |---. || (oaters Pierce Oil.....21002100 |2200||Royal Bak Powd com..100| 183 |187 \ 
Ist 4358 July iv41...F-A| 92 | 95 || Essex & Hudson Gas....100) 130 [135 Pierce Oil Corp (wi) . #35 | 40 | Preferred _.......... 100} 10212|104 
Bteinway 1s‘ 6s 1922....J-3| 99 |101 | Gas & El Bergen Co... 400 4 88 Tobacco Stocks _—'| \Safety Car Heat & Lt_..100) 110 |111lg 
||Gr't West Pow 5s 1946. ~J one  Fisente (See also Stock Excnange L.tsi), Sears, Roebuck&Co—SeeN Y|Stk E|x Ust | 
Other Cites. || Hudson County Gas....§:0) 127 |___. Amer Cigar coin ...100, 140 |150 || e Preferred—sSee Chic Stk |Ex lis|t. i 
Buff St Ry Ist con 5s'31F-A! 1027g|104 |/Indiana Lighting Co...-200 38 2 Peetenad =e 100} 83 | 90 ||Singer Mfg Co__...._.- 100! 295 |300 
Com'w'ith Pow Ry & L.100) 50 | 53 || 4s 1958 opt ...-..... PA; C7 | © Il gamer Machine & Fdy..100| 58 63 | Standard Coupler com..100| 25 | 33 
ea 100) 73! 75 Indianapolis Gas...... Oe 9S fossa British- American ‘lotac-£1| *24le 24% Preferred ...<<«ecece 100) 105 |111 
@Conn Ry & Ltg com...100} 65 | 67 Ist g 58 1952........A-O} 88 | 91 scum ahecit ~..| #2434] 2514||Stern Bros pref_--...-- 100} 74 | 76 
¢ Preferred -.-.-...-. a ee | oe Cee ee 5 tet... oe ll oe... ........ 100} 270 |290 ||Sulzberger & Sons Go pt.100| 92 | 94 4 
¢ Detroit United Ry....100) 268 | 77 |\eLaclede Gas preferred..100) 96 | 07 || “euny "(sss wW) com..100| 148 |180 ||\Texas & Pacific Coal...100] 93 |100 | 
Federal Light & T ene : 25 || Madison Gas 63 1926..A-O 102 108 ny Rh alia ‘100! 109 |115 |\e Texas Pacific Land Tr.100| 92 |100 | 
 innvertoncne ME OO} 74 | 76 Narragan (Prov) Kl Co. 50 90 | 93 Johnson Tin FoiléMetai 100, 160 |180 |) Tonopah Min(Nevy)-SeePhila|Stk E)x list 
eHavana Elec Ry L & P 100 a7 | ZZaineware Gas Os Ape 't4.Q) 115 |.... MacAndrews & Forbes.-100/ 180 |200 |/Trenton Potteries com..100/ 312] 6 
¢ Preferred .........- 89 | 90!2)| Newark Consol Gas... . - 100) 90 |----1| Dorto-Kican-Amer Tob.100| 215 |230 Preferred new......-- 100] 45 | 55 
¢ Louisv St 58 1930.....- J $102 |10214) No Hud LH & P $8 1938A-0/) 95 |___. Reynolds (R J) Tobacco.100, 235 |250 ||Trow Directory ee ,.100 7 1139 ° 
¢ New Ori Rys & Ltcom.100} ~...|--..|/Pacific Gas & Ecom....100) 3412 35 Telaese Seednen com. 100 100 |120 ||United Copper......... 100 ul om 
ase reterred nvacehiaas 100} 62 | 66 * “yy we Ree ----- oo 80 | 82 Preferred a 821g} 86lg|| Preferred ........... 00 6 | 
State Rys com....100] ....|...-||/Pa as Gas & Elec... SF josee ll . cock ene Aah ‘ 4 eUnit od D 300d: ----100 oswat- ae 
Pub Serv Corp of N J—see | Stk E}x list |Standard Gas & El (Del) 50) *612) 7% United Ci 508 camo nan- aoe 87 | 8712||U S Casualty_-.....-2- 100 190 |200 ” 
Tr ctis 6% perpetual....| 103 {104 Preferred ........... *28 | 28l2 Gealeoad “100, 108 |115 ||US Envelope com...... 100} 149 |155) 
No Jer St Ist 4s 1943 M-N} 76 |._..||United Electric of NJ...100) 85 |... Weyman-Bruton Co..-100) 225 |300 WIOMETOG cacaueveuus 100} 101 | 105 
Cons Tract of N J....100] 72 | 73 Ist g 48 1949__...... J-D| 7812] 7912 |) € Seat the --"100| 110 |125 ||US Express... .... ~~~ 100} 48 | 60? 
Ist 58 1933-..---. . a ae eee eee meng 8 @) Gban.ecos 100] 140 |160 ||US Finishing........_. 100i 13 | 17 
New'k Pass Ry 53 '30_J-3| 102 |104 Hoe rerres as seabets 109 Ht 7 EES OF So Saccssces Preferred ..-........ 100| 37 | 40 
Rapid Tran St Ry....100) 23u |_.._|| Utah Securities Corp... Ist g 53 1919__....... 3} 90 | 0B \ 
| es ae... A-O| 100 |--__|| 6% notesSep15'22M&S15| 74 | 76 Sadustriathitesetenen’s oe lel Gena ee a") 70 Bi 
JC Hob & Pat 43°49 M-N| 75 | 76 || Western Power com....100} 1612] 17ig || € Adams 40 1947. papekse J-1D}/ 75 | 755||€ U S Indus Alcohol-.22100| 20 | 28 4 
So J Gas El & Trac...100) 123 |127 || Preferred -.....-... -100) 60 | 52 aulenan , pest 100} 95 |100 ¢ Preferred _......-.- 100} 83 | 89 
Gu g 58 1953...... Mi-S} 9Sl2) 9912'|Western States Gas & El— r Bank Note com....50| *4612| 48 U 4 Steel Corporation— \ 
No Hud Co Ry 6s 1914 J-J} 100 || lst & ref g 581941 op.J-D} 87 | 90 — ‘ ew . ~-"50| #51 | 53 Col sf Apr 5s 1951 op 1911] 113 |...2 
Von M 5s 1928...--J-4} 101 |103 || Ferry Companies American Book...22...100| 160 |170 || Colsf Apr 5s 1951 not opt| 113 |_- +} 
Ext 58 1924_..... M-N &N Y Ist 63 1911_.... J-J 102 «sce pen eno EE 100} 134 1/138 U8 Tit Gu & Indem._...100) .... 76° 
Pat Ry con 6s 1931..J-D| 108 ...INY&ER Ferry stock..100| 12 15 nes Chicle com 100) 207 |210 |\e Virginia Iron C & C...100 1 45 
2d 6s 1914 opt....A-O| 100 [10012 ist Ge 1983... .nccccal M-N; 45 55 American ; “100! 97 1100 |le Wells Fargo & Co... 1001 95 | 97 
mapa & Mail AG) HT | ae UN a ose AE AER) 86 | Oe, Sete reat 19] 108 [igh ||Wanchent Sr Thu 
METER senessscuae 7 ob Fy Ist 5s 1946..M-! ceeeimtedt | (ARK AESNgE oe i ak enna 5 ge Guar_....--- 100} 1 one 
Tennessee Ry L&P com.100} 13 | 15 ||N Y&N J 5s 1946__.... J-J|} 95 |... || Am Gregmegnene oom. wees 4 , Geateure aie Brake.60l°183 |. - 
| pteetnanrs 100} 64 | 66 ||10th & 23d Sts Ferry....100) 20 | 26 — Hardware....100| 120 |____||Willys<Overland com...100| 6013 cs 
Toledo Tract L & P....100) 12 | 18 Ist mtge 5s 1919..._. J-D; 60 | 56 Ame ‘Maiting 6s 1914..J-D| 99 |i00\4|| Preferred ........... 1 84 
oe a 60 | 70 |/Union Ferry stock.....- 100} 21!2) 24 || Amer Ma A n....-100! 32 |____|]wWorthington(HR)Co pf-1 63 | 73 : 
Trent P & H 58 1943...J-D' 93 |... || Ist 58 1920.__.._... M-N! 9919/1001, '| Amer Press Assoc’n.---- " 
: / Flat price. = Nominal. s Sale price. ‘ New 3toc a 
* Per share. a And accrued dividend. 6 Basis, & Listed on Stock Exchange but usually inactive. 
subsidiaries. # Ex-div. y Ex-rights. ¢ Includes ali new stock dividends and subscriptions. ¢ on Stock Exchange but infrequently dealt in; record of 


& any, wili be found on a preceding page. 


Bb Ex-300% stock dividend, 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
‘Lhe first two columns of figures give the gross earnings for the latest week or month, and the last two’ 
colums the earnings for the period from July 1 to and including the latest week or month. 

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 








We add a supplementary 

































































































































































‘period. The returns of the electric railways are brought together separately on a subsequent page. 
| UJ 
Latest Gross Earnings. Juiy 1 to Latest Date. Latest Gross Larnings. |July 1 to Latest Date 
ROADS, Week or | Current | Previous| Current | Previous ROADS. Weet or | Current | Previous| Current | Previous 
| 
Month. ‘ear. Year. Year. Year. Month. Year. | Year. Year. Year. 
| Ala N O & Tex Pac- | os s $ | me os ps | g 
N O & Nor East_|October...] 354,122! 336,837/ 1,399,373) 1,268,189 || N Y Ont & West_.-/September | 830,533 822 887) 2,792,937| 2,824,551 
Ala & Vicksburg_|October_.. 175,740 175,50 632,842 622,499, N Y Susq & W est__|September 331,003 301,5 o7| 958,489 900,055 
Ann Arbon lath wie Oct} *68°960| "87'146l 8837200] 797016 | Norfolk & Western [September |1, 060.63 9 3.6/7 741 LLBo9 SOdI1L Ast B36 
m Arbor.......-. sh w c ; 146] — &: 797,916 || Norfo estern - rh 377 ,874'11,839 88 133,546 
EERIE, Fa event 1-340 1g eds 28-645 2840 434 | Noranera nea aepeomper (gee $98 gaa 5 Sgt ks PUGET 
Atlantic Coast Line|September 2 $45'sohlo.dee eat 7,431 .274| 7,361,393 || Pacific Coast Co. aepremnber | 362.795 T1284 | 2101s) B30 ats 
coe? Ot ccpeaion seis al rere aoe 720 BH 1 Pegueyivente vt be aoeeence | eer ot . 15278 a 16.544. iS7 art 
u Hen September 24,025) ,3: 352,772 306,474 | alt Ches & Atl. _|Septe rj 37,992, 30,009 3,852 26,2 
g Baltimore & Ohio lSeptember 9,197,853 8,766 ,371)27,479,818 25,697 .527 CumberlandVall .|September | 315,674 307 Sie 900,171 862,400 
B& O Ch Ter RR ec toned sd ieee Soe aaa’ ana ey Ee oceaae Long Z palend begs en ot geen ae I. os? eet ae 4,055,122 3,647,598 
ptember 22,658} 256,: 55,572 725,138 ary e€ Ja|September | ti) 1,905 57,773 58,432 
' Boamemner & Lake k|September /1,010,088) 869,901) 3,138,698) 2,941,538 N Y Phila & Nori|September 312,557) 298,160) 1,051,812 995,996 
Birmingham South_|September 106,232 94,267 336,856) 273,037 Northern C eatral| September 1,227,281 1,156,913 3,510,509 3,337,620 
Boston & Maine---'September |4,536,320) 4,563,537) 13,770,188) 13,780,305 Phila Balt & Wash/September |1,846,669 1,814,215, 5,516,684) 5,517,087 
ae oe Ist _— qa8 ere oor oce 4.300 ae ar Tre it} wens par ee & pe Seosoniee le ett: a oan pei 12° 50, err Rte vt 
usqg_.-.-/|! eptember 95 ,97% ed ye 917,65 45% nnsSylvania Co... 3 r |O,1Z20,014 o,¢ O4 932,176 18,021,52 
Canadian Northern | {Ist wk Noy 620/400 590,300! 9,056,000! 8,183,500 Grand Rap & Ind|September | 545,013  522510% 1.602 07 23 Te 49'318 
Canadian Pacific__|lst wk Nov|3,204,000 2,938 ,006 53,145 ‘604! 51,781,848 | Pitts C C & St L_|September |4,060,778 3,892,685 11,865,831'11,418,679 
‘Central of Georgia_|September | 1,239,962 1,163,021; 3,248,044! 3,379,964 | VORnGGUS. occu us September {1,072,113 1,021;957 3,035,129; 2,882,777 
‘Central of New Jer_/September |2/681,060|2/666,579| 8,382,572| 8,554,873 || ‘Total Lines— | s } 
Cent New Eng----|September 340,246] 348,683 929,890] | 975,933 || East Pitts & E_.|/September |23230 990 22142 120 70,789,668 67,563,609 
Central Vermont--_-|September | 380,79: 5| 380,673] 1,142,327! 1,132,497 | West Pitts & E__|September |12029210 11447 998 35,844,757 31,468,595 
Se & Ohio Lines_|1st bt wer 633.479) a 67 6/13, (07 Le bk 999 ll p a equette.-- September | : ane. tai ery 120 10653 4 $27 102032 206 
list wk } 33 220) 9 5, Qs ere 2tte___|Septe r | 530,846) 4,324,97 503.7 
CHB tag ete la S849 S48 30) 28 108 400 of SSS UTS | Keganaanc ee eens et agli 
Chic Great West._|1st wk Nov| '266,675| '273/983| 5.431,630| 5,185,694 || Phila & Reading_|September 4, 222,694 328,314 12,478,486 12,739,669 
hic Ind & Louisy_|1st wk Nov} 142,394) 136,916 42,659,974 2,621,662 || Coal & Iron Co. _|September | 2,335,159 3.354,690| 6,537,624: 9.807.840 
Cate Milw & St P_||September |8,675,621)8 604,271 2 4,286,751) 24,109,095 || “ a 4 . =. is bt tena shed 6, rath 857 7,682,913 19,016,108 22,538,507 
y lurs!} | ic ‘red & Pot Septe y 852 203,24: f Aap 5S 
| eChie & North Ww est September |7 vena nee $12,947 93,887,245 22,703 ,056 Rio Grande ; ee August ef 94'470 Ons t eats oo con 
eChic St Paul M&O. September |1,736,061'1,659 807} 4,695,180) 4,434,133 || Rio Grande South__| 1st wk Nov} 14,737 13,878 255,033 236,01 
See rere HS Ss | Sepee asoer 106 24) 1o RE ne 5} 9 522,500) : are-ged a neg Lines-_- becaeer ted 6, _ 4 896 6.338.015 18,286,270 18,670,284 
y Septembe ba 82,99: 785,742 OE éccdcecsaan < ? ‘ 615 072,5§ ,039,09 
Gelerade Ssigiand’ (September 201, 599) by 6°61 611) "500/326 £61129 i St Jos & Grand Isl_ |September | 125.786 144009 3 ' OF ero . rise | 
| ROeko 4 Southern. ist = — at yi $23.2 19 aad sei ote oe 1] = ¥ png de B| \geppemnioer hagtt o08 a 9.64 L 5. Xie: 8, 3 has 
eee September B 9,638 50,985 51,752 |} 4 Re apte | 5 55,17 547,212 470,4: 
Pee Sota ete ewe pe $30's 7 780) ase’ pers 1, ons: ate 109:116 St Chic & = r a [neem aa FR yi ot eee SB eeetnse 1 ee 
uba Railroad..-_-- ‘September 1252 ' ) 25,¢ 97,762 1 Las ‘ 2mpder 96 » 1,386,943) 4,288,063 4,132,37 
; Delaware & Hudson September |2,106,778/2,030,133) 6,473,895) 6,363, "525 Total all lines___|September |5, 459, 372! .5432,741 16°413'833 151595313 
el Lack & West_-|September |3,602,292) 3 453 .987|10,788,120'10,281,192 || St Louis Southwest_|/Ist wk Nov; 273,900 272,5) 4,747,254| 4,839,288 
‘Deny & Rio Grande lst wkNov| 521 900) 502,500 9'605,229 9,674,039 UJ San Ped LA & S L_|September 845,422) 826,285) 2,581,765, 2,490,338 
Western Pacific__| Ist wk Nov 121, 400} 120,800) 2,669,901] 2 407 5559 || Seaboard Air Line__|4th wk Oct 662.532 654,339) 7,695,312) 7,408,291 
,; Denver & Salt Lake! Ist wk Nov 20,030 18,569 533,610 02,934 | Southern Pacific_--'September | 12748 399) 12719893 36,763,419 36,929,47 
eee ee at eee eee | ee tee) toe ee seorasel _ Ast core || Mobile & Ohio” \Let whe Nov]. 248,153) "234 393-3 oes peel oa sae eas 
ro ackinac| Ist w Ov 2% 8 A476 51,57 obile & o__,lst wk Nov 45,15. 234,323) 4,583,858 287.2 
| Dul & Iron Range .|September |1,003,378| 968.255| 3 378.560| 3,097,650 || Cin NO & TexP|Ist wk Nov| 213'870| 188/017] 3°737'340 3.518087 
! Dul Sou Shore & Atl! lst wk Nov 67 ,094 60,078 1,382,412) 1,292,031 | Ala Great South — list wd Nov 94,151) 88,029) 1,902,013 1,782,347 
} Ey Joliet & East- |September 1,161.538'1,006.677| 3.402.056! 3.248.318 Georgia Sou & Fla|4th wk Oct 77,107! 71,953) 839,678) 802,974 
1 Paso & Sou West |September pik oer 5 ocd wae r Be y tif eels ea’ oa: | a Portl & Seattle, po ger aap od 400.367) 457,1 #5) 1,421,550) 1,398,428 
wengenenes--- |S 2, |5,443,7 51,26 of ‘enn Ala ¥e0 w 3,644) O04 34,845} 5 
| Fale. Johns & Glov gentenber ~~ 5 ts 439 186 saa 287 019 “ 287,5 B33 | || Tennessee "Conteai. | i Pay 147 ed 138 434| 4 13 019 413'004 
Florida East Coast.|September | 279°786| 255,129| 846,628] 780/907 || ‘Texas & Pacific__--|1st wk Nov| 4171229 4231219] 6,607.282| 6,520'566 
Georgia Railroad..|September | 292,795) 255,474) | 772, 362 765,607 || Tidewater & West_|September 7,645 R718, | 21 620) 28,548 
| Grand Trunk Pac__/4th wk Oct! 307 ti | eee 2,735,576}  -§--.-. Toledo Peor & West Ist wk Nov 18,033 20,357: 510,872) — 513,81 
Grand Trunk Syst_| Ist wk Nov 1,118,707 1,061,984 21,233, 305 20,331! 503 | Toledo St L & West) lst wk Nov 95,274| 85,951! 1,716,047) 1,448,70 
' Grand Trk West_|4th wk Oct) 223,221) 219,844! 2,530,430) 2,430, ONS | Union Pacific Syst_|September |9,351,488 9,048,411 25,615,599 25,318,433 
Barua Slice we Gell $a] Mass GEG) Stee | Varian So Wemecoemaber | dra sal Jad) So aee| aoa 
4tn w 2 ot Ss 29,09Y! 800,400 || VITEInian......... : =} 2.305 2,504 678.6 363.6 
creat North Syster| October... |8,973'631|8.737 612 32,054.327|29 B10 sas Wabash_____.___- October... 2,866.80? 3,014,985 11243 245 115464939 
> ee September 183.504 | 456. a 9 rete P te er a my ee 120.469 681,634) 2,221,791: 1,926,863 
ocking Valley._...|September 801,99 8,78 .316,678) 2,153,27 sake Erie. |September 20,328) 735,612) 2,379,063) 2,238,199 
| Illinois Central ___-_|October___!6 ,032°70515 932.490 22,942,779 22,172,703 || Wrightsv & Tennille \September 38,592 | Otani 73'374 68,631 
Internat & Grt Nor) lst wk Nov, 199,000; 238,000 3,979,948) 4,536,875 || Yazoo & Miss Vall_!October-_-.|1,176,562'1,043,481! 3,882,600, 3,376,991 
a Interoceanic Mex_|1st wk Nov| 150,696] 150,397| 3,151 025) 3,044,525 
|} Kanawha & Mich_-_|September | 301,487) 285,831 917,541} — 903,162 | , , | Current | Previous 
| Kansas City South.|September | _ 878,644) 910,899) 2,608,078) 2,680,447 Various Fiscal Years. Period. | Year. Year. 
}Lehigh Valley_.--- September |3, 585, 997| 3,856,023) 10,705,994/ 11,389,571 
; Louisiana & Arkan_| September 34,780) 117,549) 431,210) ~=408,625 $ | $ 
Louisv & Nashv (1st = Novil, 239, 304. 166 3 ade et 20.5 03s er aare . Popes... spate jam : to zens = 18,165,367) 16,472,536 
acon rm'ham October - _- 2 SOS 51,747] entra udson River-_e_'Jan to Sept 30 87,422,402/79,943,10 
Maine Central _---- September |1,069,774 1,035,843) 3,126,636) 3,071,847 Lake Sores Michigan South|Jan 1 to Sept 30 44,202,619/39,368,773 
de ill agar re ge go ent ott my i 3 150.032) 9 134.548 rere 2 2 = en eS Jan 1 to Sept 30, 4,475,305) 4,241,32 
{$tinerai Ttange™--. Ist wk Nov irtt SER 121198) 500698 Michigon Gautral shemeaneta { to Sept 30 06 '398:851 123 757 909 
nant a I of ‘ YS i} <J4¥LicCnigan Central_.........- « 20,593,351 Ol, 
— = ss os ie Ist wk Nov} 203,702) 206,416) 3,603,240) 3,656,003 pave a Late & ‘Si Louis... Jon i to aovs ao Tether i wr 
owa Central... eoria astern......c- ---|Jan o Sept 30, 2,542,355) 2,439, 
| Minn SstP&SSM)\\\1st wk Nov! 740,336) 749,057 12,076,611 11,830,353 Cincinnati Northern_....._- Jan 1 to Sept 30 t O08 338 992,0: 
} Chicago Division | Pittsburgh & Lake Erie____- Jan 1 to Sept 30 15,162,472:13,126,12 
| Mississippi Central_|September 95,089 82,940 276, 96s! 254,561 New York Chicago & St Louis|Jan 1 to Sept 30 9,137,158, 8,709,965 
\u Mo Kan & Texas-| Ist wk Nov| 634,692) 706,760/12,270,408 12,066,330 Toledo & Ohio Central_....- an 1 to Sept 30 4°493.135! 3.902. 
!g Missouri Pacific__|1st wk Nov,1,247 ,000) 1,203, 000! 22'780'844 23,171,617 Oe Oe ME, acacocdéaua Jan 1 to Sept 30 223886 661,2030104 
Nashv Chatt & St L|September |1,055,938/1,079,099| 3,133, 881) _ 3,221,591 || Pennsylvania Railroad.------- a. 1 to Sept 30) 138077908) 12777249 
|@ Nat Rys of Mex _|Ist wk Nov| '588;794/ 1,090,784] 12,130,08 | 22,488,228 Baltimore Chesap & Atlantic.|Jan 1 to Sept 30 272,656| | 238 879 
Nevada al-Oregon|4th wk Oct] — 16,924, ° 14/864| '161.615| 177.857 || Cumberland Valley... .- an 1 to Sept 30) 2.664.562) 2,396,704 
ew Orl Great Nor_|September 156,772| 128,748 478,669 429,218 SOE BOE caccunsunesmen Jan 1 to Sept 30) 9428.419! 8,565,665 
iN O Mobile & Chic|September 180,008) 185,315 544,394 561,204 Maryland Delaware& Virginla|Jan 1 to Sept 30) 118.091! 107,320 
@N Y C & Hud Riv_|September | 10825 397|10071 299 31,560, 165 29,471,234 N Y Philadelphia & Norfolk.|Jan 1 to Sept 30) 2,993,2°6| 2,692,14 
| Lake Shore & M S|September |5,072,714,/4,806,207| 15,168,264) 14,322,853 Northern Central__.__...._- an 1 to Sept 30,10,011,337| 9,348,22. 
\ n Lake Erie & W_|September | 556,516! 566,201} 1,599,050) 1,587,764 Philadelphia Balt & Wash...|Jan 1 to Sept 30 15,842,962 15,019,684 
Chic Ind & South September 350,566! 356,661 Yt 0: 32:86 1| 1,011,838 West Jersey & Seashore...._ an 1 to Sept 30 5,157,700) 5,171,906 
ichi 1) Centra!/September |3,169,868/2,901,6S88} 9,19% 734! 8,520,106 || Pennsylvania Company an 1 to Sept 30 49,754,825 45,521,246 
lev C C & St L_| September |3'086'916 3:019.534| 95348,331, 8.797.049 Grand_Rapids & Indiana----|Jan 1 to Sept 30) 4,181,609) 4,037,937 
\ Peoria & Eastern|September 310,526) 328,613 897.276) 932,954 Pitts Cine n Chic & St Louis_|Jan 1 to Sept 30 33,031,031 31.677 .059 
Cincinnati Nortb|September | 143/437} 130,889| _ 394/814| | 375:328|| Vandalia..-.----.--.-- Jan 1 to Sept 30, 8,360,533| 7,702,486 
* Pitts & Lake Erie September 1.703509 1,613,761) 5,213,646) 5,055,693 Total lines—East Pitts & Erie|Jan 1 to Sept 39 195467011) 18248061. 
. Y Chic & St L.|September |1,033,518/1,067,527| 3,012,981) 2,982,694 —West Pitts& Erie\Jan 1 to Sept 30 97,174,559 90,609,0 
* Tol & Ohio Cent.|September | 601,889] 493,236|)_1,764,365\_1,483,571 —Alllinw E & W_\Jan 1 to Sept 30) 292641570| 2730896 
ot all lines above September |2685 56 856 |2! 53: 55616 79,185,487 |74,541,084 || Rio Grande Junction.________ Dec 1 to Aug 31| 703.483 688, 
WN N Wf & Hartf__|September '6,078,438'5,985,231'17,95¢ 6.727118.149.190 is ic Jan 1 to Sept 30! 2,781,339| 2,647, 
; AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
i 
} Current Previous Increase or Current Previous Increase or i 
& Weekly Summaries. Year. Year. Decrease. % Monthly Summaries. Year. Year. Decrease. % | 
{ $ $ Mileage. Cur. Yr. Prev. Yr. $ $ 3 1 
4th week Aug (40 roads)..._| 20,699,83 22,219,247 —1,519,416) 6.84 || January ...235,607 232,179) 246,663,737|208,535,060 +38,128,677 18.28, 
Py ues Boor 93 bow Sabena aR toe +5102 -0i3 —390 are at February. -240. 986 237,756 232,726,241 218,336,929 + 14,389,312 G.68 
‘ oads).... oy 4005,0% —oo04,! . Cc 237.295)! 249,230,551) 238,634,712 95,836 
8d week Sept (40 roads)--~-| 15:601 15,809 546 —304'611| 1.29 A ril . 236.5la 343170 1431320°081 373 Toa tR8. +30) 10.90 
4th week Sept (39 roads)...-| 21,565.852) 20,520,726) +1,045,126; 5.08 |} May  . 36,619] 263.494, 03'3) 232 2.879, 970! +30.616,063)13.14' 
'Wst week Oct (41 roads\_..-] 16,935,827! 15,875,520 +160,304| 1.01 |} June... _- 22794 21259.703 994 /242.830 546| +16.873.448 3°08 
d week Oct (41 roads).-.-} 16,610,832| 16,875,113) —264,281) 1.56 || July --.....2 : 203:773| 235,849 .764/223.813.526| +12.036,238| 5.38 
ad week Oct (39 roads).-.-| 16,663,202 17,075,961 —412,759 2.41 || August -...219,492 216,70.) 259,835,028 255,493,023] +4,342,006) 1.5 
4th week Oct 32 roads)... 24,282,094 25,448,604 —1,166,510 4.58 September_.242,097 239,050 285,050, 042/275, 244,811] +9,805,231| 3. 
lst week Nov (36 roads)_.__! 15.335.437! 15,416,641 —81,204! 0.53 |] October -.-~ 91,229 89,094! 89,855,833! 88,489,123! +1,366,710! 1.57. 













































a Mexican currency. 


epee. does not make returns to the Inter-State Commerce Commission. 


wi 


tecelpts, 


udes the Cleveland Lorain & W heeling Ry. in both years. 
isconsin Minnesota & Pacific. 


n Includes the Northern Onio RR. 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 
‘the Texas Central in both years ¢ and the Wichita Falls Lines in 1912, beginning Nov. l. 
= Includes St, Louis Iron Mountain & Southern, 


t Includes the Mexican International. 
» Includes not Only operating revenues, but 


b Does not include earnings of Colorado Springs & Cripple Creek District Railway from Nov. 1 1911. 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of which, being a Canadi 

f Includes Evansville & Terre Haute and Evansville & Indiana RR. 
p Includes earnings of Mason City & Ft. Dodge a 












e Includes the e Bos- 
an 
g In- 


u Includ 








1418 





THE CHRONICLE [Von. xcvn. 














































































































Latest Gross Earnings by Weeks.—In the table which |} ELECTRIC RAILWAY AND TRACTION COMPANIES. 
follows we sum up separately the earnings ofr the first week 
of November. The table covers 36 roads and shows 0.53% - , | Latest Gross Earnings. Jan. 1 to latest date. 
: ° raale a Te : avame o > 
decrease in the aggregate under the same week last year Road. | Week or | Current ; Previous| Current | Previous 
Month. Year. | Year. Year. Year. 
First week of November. | 1913. 1912. | Increase.| Decrease. | & | g 3 | $ 
$ | $ American Rys Co---|October- - - 450,659, 417,286] 4,324,888) 4,035,438 
| $ e *2 029 6 122! Atlantic Shore Ry___|September 33.077; 35,733 298 ,090) 5,114 
Alabama Great Southern - - - -- 94,151} 88,029 »*") 34-799 | Aur Elgin & Ch Ry_|September | 182,597) 182,851 1,507,509) 1,436,290 
Buffalo Rochester & Pittsburgh; 208,948) 233,737) oraual Sart Bangor Ry & Elec Co|September | 68,457) 66,175} 564,616) —525,0 
Canadian Northern - - ~~~ ----- 620,400) | 590,300) 30,100) ------ Baton Rouge Elec Co|September | 14,257) 11.432} 116.233) 107,186 
Canadian Pacific. ----...----- 3,204,000) 2,938,000) 266,000) ------ BeltL Ry Corp(NYC)\July ____- 64,484) 59.548) 436.612) 374.4 
Chesapeake & Ohio_----------| 633,479) 530,676) 102,803/  _/---- | Berkshire Street Ry_|September | 91,591 88,256|  ---.--| 7 
Chicago & Alton. -----...---- | 283.220 319,269) ------ | 36,049 | Brazilian Trac, L & P September |1965.326, 1691 .298 17,589,764 15,184,667 
Chicago Great Western - ----- | 266,675) 273,983) ------ 7,308 | Brock & Plym St Ry_|September | 12/091 11.711} 99,729 94,515 
Chicago Ind & Louisville__- --- | 142,394) 136,916) 95.478) ------ Bklyn Rap Tran Syst July ____- |2362,389 2299 420) 14,358,332) 13,972,036 
Cine New Orleans & Tex Pac--| 213,870) 186,017) 27,853) 77 --_- | Cape Breton Elec Ry September | 32.516| 34.364] '273/138| | ‘260,093 
Colorado & Southern. __------ | 254,078} 323,219 -qq| 69-141 | Chattanooga Ry&Lt_|September | 117/882) 94/808] 908,162) 7821347 
Denver & Rio Grande- --- - - --- | 521,900] 502,500; 19,400) ------ Cleve Painesvy & East September | 43,185, 40,240); 326,711) 305,602 
Western Pacific------------ | 121,400; 120.800 yoy | cae Cleve Southw & Col_|September | 114.659) 109.713} 939426. 877,712 
Denver & Salt Lake_--_---_-- | 20,030; 18,569) 1,461) ------ Columbus (Ga) El Co|September | 50.685 45.477! 438.496, 395,484 
Detroit & Mackinac- ---- -_- =| 23,148 20,811 2,337) ------ Coney Is! & Bklyn___|July ____- 210,784| 200,357| 987,235) 920,245 
Duluth South Shore & Atlantic_ 67,094 60,078 7,016) ------ Connecticut Co_____ September | 694,281, 680,273) 9 __--__- Lo. eeecas 
Grand Trunk of Canada- - - --- | alia ‘ ee 703! Dallas Electric Corp_|September | 180,066 147.473) 1,564,357 1,280,842 
Grand Trunk Western ---- 1,118,707; 1,061,984) 56,723) ------ Detroit United Ry__/4th wk Oct) 303,702) 303,352)10,694,292, 9,615,808 
Detroit Gr Hav & Milw---- | D DEB & Bat (rec)_|July __--- | 51,961) 51,828, 352,620 363,544 
Canada Atlantic_---- ----- o28 ono! Duluth-Superior Trac|September | 112,225) 52,837) | 946,519) | 814,591 
Internat & Great Northern----| 199,000) — 238,000) East St Louis & Sub_|September | 238,547) 217,962) 1,967,928 1,773,13 
Interoceanic of Mexico- -- ~~~ -- 150,696 150,397 E] Paso Electric Cos_|September 73,685 70,434| 643,838 566 ,052 
Louisville & Nashville___----- 1,239,370] 1,166,815 42d StM & St N Ave|July titre 158,230) 153,840) 1,091,506 1,018,029 
Mineral Range-_----_---..---- 4,411) 113,077 Galv-Houst Elec Co_'September | 200/183' 184,899) 1.764.481, 1,487,741 
eer = Be Louis... --- 203,702) 206,416) Grand Rapids Ry Co|September | 107,960 109,592) 967,498) 924,265 
/entral_ —-——-—— ~~ — -- nee arrisburg Railways_|S 57 55! 743, a 
Minneapolis St Paul &S 8 M_.| 740,336] eeey Eaters. eptember | 81 575) 74,555 743,530 688,757 
Missouri Kansas & Texas---- - 634 692 7, (Railway Dept)_-.|.Wk Nov 9 54,269, 51,342 2,424,774 2,199,240 
BMlssourl Pacific.............- 1,247,000) O06 06 Honolulu Rapid Tran 
Mobile & Ohio--_--_--_ _- ----| 248,153] oe Bs & Land Co-_______ September | 51,227, 49,372 460,508 414,473 
National Railways of Mexico-- 588,794| A d4 “== Houghton Co Tr Co_|September 22,596, 28,410, 228,103, — 232,122 
Rio Grande Southern---- ~~~ -- 14.737) ths 859 Hudson & Manhattan July —_---- 273,349 263,948 2,178,217) 2,106,060 
St Louis Southwestern- - -.- --- 273,000) || esa, 77°72 Illinois Traction ___|September | 654.338 644,742 5.725.952 5,416,142 
Southern Railway -----.------ 1,467,516) | 30,349) -7-254 | Interboro Rap Tran_|September |2596,719 2442321 24,048,033 23 /438,3! 
Texas & Pacific__.-.-...----- 417 229) 29) ------ 6,020 | Jacksonville Trac Co September 55,357; 49,956 499,240 449,080 
Toledo Peoria & Western- - - --- 18,033) ol 9 408 2,324 | Lake Shore Elec Ry_|September | 133,404) 125,742) 1,075,872) 998,520 
Toledo St Louis & Western--- - 95,274) sal ch tas ce othe Lehigh Valley Transit October...) 117,599) 126,735, 1,368,396 1,209,684 
Sa ae er > inal oon vewis Au yaterv_|Septembe 4,139} 62,006) 523,706 71,229 
Total (36 roads). __-..------ 15,335,437|15,416,641| 697,586, 778,790 | Cong Island Electric. (July | $9'439| Sa’206| L4n700| 1247439 
Net decrease (0.53%)---------| ------- | ------- b means 81,204 | Milw El Ry & Lt Co_ September | 495,763, 475.412) 4.448.742) 4,181,920 
e a a a ee Serene ++ pa Lt ee inion scoeenner 138,873) 125.043) 1.086.338 94 ae 
° . Monongahela Val Tr_| September 90,812 83.786 701,438 627,612 
For the fourth week of October our final statement cov = Nashville Ry & Light August ny 178,431) 166,000, 1.428'262 1,335,088 
42 roads 58% rease in the aggregate under | N Y City Interboro__\July ~---- | 53,884| 37,708] 347.751, 251,224 
th ads and — 4.587% decrea saree Y & Long Isl Trac_|July _____ #8431526, 39'347| 2331908 219'585 
e same week last year. N Y & North Shore__|July ----- 16,447, 15,407) 91,535 85,967 
N Y & Queens Co.._|July -.-..- 132,688) 128,599 805,863 760,263 
Fourth week of October. 1913. 1912. Increase.| Decrease. Ne B nig igh tay) Otter ed hes * 480| | 22098 stahaietestoh sO .aes bee 
3 $ ¢ g iN 7s Stamford Py, [pepeember 32.686 33 446) 1458371 1a ia 
Previously reported (32 roads). |22,236,708 23,358.09 827,992 1,949,333 | North Ohio Trac & Lt September | 280°022, 2081073, 2.444.608 2.247.866 
pp ~ papas semana 1 OBI 67'146 a. oe North Texas Elec Co September | 172,014) 160,275) 1,548,124. 1,249,111 
Chi ae lear alae 419'978| 545179) | 125.201 Northw Pennsylv Ry |September | 31,844) 31,529; 282,285! 258.719 
Cin Now Orl & Texas Pacific..-| 310'145| 299'898| 10.247, ~~’... | Ocean Electric (L 1).|July ----- 36,601} 32,878) 85,421) 78,81 
coos cei | “eee “eee ‘is7| 777777 Paducah Tr & Lt Co_|September | 24,843) 23,499) 213.949) 208,465 
Rosaaie haamen i Oaae oe'107, + 71'958\ «5.1491 Pensacola Electric Co|September | 23/307 231815) __ 211.371) _ 2121272 
Mexican Railway sasece.| 267,900 600; 345600) _____- Phila Rap Trans Co_/September |1999,343) 1926043 17.967.042 17,114,961 
Nevada-C Tif <A “Oregon_.___.. 16924! 14:864, 2 060 eer Tea Port(Ore)RyL&PCo_|September , 547,451! 542,387) 4,965,497) 4,918,750 
it cet | 662'582| 654'330, 8252| 100. Portland (Me) RR-_-|September | 90,286) 87,997) | 798,715 | 748,873 
Tennessee Al ne a ee Macon | 3'644 4044. thie ~-" 400 | Puget Sd Tr, L & P__|September | 717,282, 684,221) 6,325,792, 6,162,522 
a en ves ont: I Edetet a Rhode Island Co. __ -|September | 454,747| 458,383, - | arene 
Total (42 roads). -__-..-.--- |24,282,094] 25,448,604 908,424 2,074,934 | Richmond Lt & Rit-|June ---. | an wigs E74.055, 167.288 
Net decrease (4.58%)----.--- | seeenes oo |. Meese 1,166,510 | “ "Heat & Power Co_|September | 106.445) 95,875] 920.165, 864,225 
Santiago Elec Lt & Tr October - 38,451) 35,036 | 378.986 334.799 
; ieee se 7m avannah Elect Co__|September | 7,291; 62,783) 511,98 551,28: 
Net Earnings Monthly to Latest Dates.—J/n our “Rail- | Sorgnd Ave (Rec). July | 97'715| 93/893) 603/190 556.110 
way Earnings’ Section or Supplement, which accompanies Southern, Boulevard - 5 ed er | qo °oea Ey Aides 133 '3a0 
Ios “a 1 ” . »» fn > Staten Isl'd Midland. June ----- 4,312 424 31,929 ‘ 
to-day’s issue of the “Chronicle,” we give the September figures of | Tampa Electric Co. _ September | 73'362| 62'989| 612,092! 559/252 
earnings of all steam railroads which make it a practice to issue | Third Avenue _____- July --..- | $52,142) 332,091) 2,356,438) 2,215,674 
monthly returns or are required to do so by the Inter-State | Twin City Rap Tran_ 4th wk Oct) 758,964) 689,499) 7,832,274) 7,237,159 
C ‘23 . Underground Elec Ry|_ of London, — | } | 
ommerce Commission. The reader is referred to that Supple- London Elec Ry... Wk Nov 1_| £13,690! £14,130, £595,385 £594,575 
ment for } ; tember results ¢ Metropolitan Dist.) Wk Nov 1_| £13,023) £13,292, £568,537) £550,935 
é for full details regarding the Sepie esulls Jor alt the London Gen Bus__-| Wk Nov 1_| £58,728) £56,999 £2,736,305 £2,240,129 
separate companies. : , Union RyCo ofNYC_ July —---- 269,871) 245,880, 1,582,260, 1,453,867 
In the following we give all statements that have come in | UnonRyG&ECo(Il) July -—----| 362.267! 3: ene gra are 3.1 ae 
the present. week covering a later or a different period from poe He daly Bo Ju a er | NOeR Td ae + ts 'B4] tt} "337,294 
that to which the issue of the ‘Railway Earnings’ Section Westchester st RR September | 923-800 923-366 1. s73373 | 1 650 781 
j 1 sty . a Yestern Rys aight September 24,289; 202,95: 842,212 659.7 
is devoted. We also add the returns of the industrial com- | Y SSO" Rallroades July | ~65'810, 64.549 391-415, | 420°705 
panies received this week. York Railways_____- September | 62,141) 58.516, 562.063) 523,908 
——Gross Earnings ——-Net Earnings—— | Youngstown & Ohio_ September 23,878 23,759 187,090 176,154 
Current Previous Current Previous Youngstown & South September 15,861 15,140 129,418 124,696 
Roads. Year. Year. Year. Year. -- -———- 
B,J & $ $ c These figures are for consolidated company. 
Bellefonte Central_b____Oct 8,859 6,539 2,062 1,552 4 ‘ . : 

Jan 1 to Oct 31___.-- 71,814 62,539 «14,882 12,120} ~— Electric Railway Net Earnings.—The following table 
Genesee & Wyoming—b— ives the returns of ELECTRIC railwa oss and net earn- 
July 1 to Sept 30____-- 69.437 46.374 «46.167 28.415 | VES the soll thie @aeke: ih a : 

Jan 1 to Sept 30_-__--- 167,655 99,664 101,551 48,987 | NES reported Lhis week: J ; 

Greenwich & Johnsonville. b— ——Gross Earnings—— —— Net Earnings. 
July 1 to Sept 30______ 25.760 29.650 9,280 14.511 Current Previous Current I revious 
Jan 1 to Sept 30------ 93,190 7,567 46,049 40.452 Roads. ¥ 7 ¥ 7 y _- Year. 

Toledo Peoria & West_b-Oct 128,760 140,405 12,426 44,644 | rings ; _ ; ; 

July 1 to Oct 31------ 492,878 493,455 46,667 131,257 oe N rey og og an 3 50,879 49,074 31,681 29,866 
INDUSTRIAL COMPANIES. g Mexican Tramways.--Oct — 616,007 586,273 330,180 315,754 

g Mexican Light & Pow__Oct | 882,290 808,175 645,416 598.052 Jan 1 to Oct 31_----- 5,732,338 5,594,705 3,066,408 2,944,870 
Jan 1 to Oct 31-_----- 7,927,260 7,324,596 5,800,455 5,275,093 | N Y Railways_a------- Sept 1,214,051 1,169,395 | 383,301 | 375,694 

Pacific Light & Power_a Sept 257,901 215,820 100.763 95,131 Jan 1 to Sept 30___-_-- 10,571,601 10,281,135 3,332,013 3,137,106 
Oct 1 to Sept 30_----- 2,814,813 2,440,860 1,250,683 1,064,316 | Northwestern Penna---Sept 31,844 31,529 9,926 13,142 

Pennsylvania Lighting- Oct 12,798 11,353 7,743 6,390 Jan 1 to Sept 30___-_-- 282,285 258,719 80,789 81,856 
Jan 1 to Oct 31_----- 112,457 98,838 69,858 57.222 | Puget Sd Tr, Lt& P_a--Sept 717,282 — 684,221 312,228 298,661 

Utah Power & Light. ___Oct 158,055 108,364 94,063 54,877 Jan 1 to Sept 30__---- 6,235,792 6,162,522 2,595,507 2,589,913 
May 1 to Oct 31_----- 876,325 719,657 533,396 371,538 | Schenectady Ry-b— : 

a Net earnings here given are after deducting taxes. July 1 to Sept 30.----- 390,364 348 372 173 466 162,856 
b Net earnings here given are before deducting taxes. Jan 1 to Sept 30------ 1,052,273 934 ,987 440,037 390,716 
g These results are in Mexican currency. ae 7 j 
a Net earnings here given are after deducting taxes. 
Interest Charges and Surplus. b Net earnings here given are before deducting taxes. 
. g These results are in Mexican currency. 

Bellefonte Central , ce aE 240 244 1,822 1,308 
Jan 1 to Oct 31__---- 2,400 2,440 12,482 9,680 Interest Charges and Surplus. 

Genesee & W yoming— —JInt.. Rentals $6 1 aiag f Net E —_ 
July 1 to Sept 30------ 23,288 14,573 723,033 13,842 Current , "Prenous Current * Festees 
Jan 1 to Sept 30_____- 59,623 31,326 242,605 17,660 Roads. Year. Year. Year. Year. 

Greenwich & Johnsonville— $ ~ $ 
July 1 to Sept 30__.-.-- 11,045 8,839 zdef1,126 26,385 | Kingston Consol Ry— 

Jan 1 to Sept 30_----- 32,156 27 677 215,968 214,939 July 1 to Sept 30.-.---- 11,685 11,750 19,996 18,116 

Toledo Peoria & West_-_Oct 24,452 23.419 zdef8,025 724,268 | N Y Railways ...---Sept 275,124 279,077 27135,758 7131,485 
July 1 to Oct 31 97,578 94,582 rdef31,443 753.492 Jan 1 to Sept 30_----- 2,067,885 2,064,370 21,533,722 11,367,275 

INDUSTRIAL COMPANIES. Puget Sd Tr, Lt & P___Sept — 153,131 149,897 159,097 _— 148,764 
g Sept : 373, : 3 222,10: 275 
Pacific Light & Power. _Sept 40.88% 88.142 59.889 56.989 | oon re pt 30 1,373,404 1,314,433 1,222,103 1,275,480 
: Sept : : 472,602 496,25: 778.0! 568.062 | Schenectady Ky | ' — 
Syivania ii ? 9,01. 9 Dede ade 2,857 Je Sept ¢ : 27 27: 8,150 314,882 277. 
Jan 1 to Oct 31 35.227 34.336 34,631 ~—«-22'seq | __28m | to Sept 5 . Oe Oe 


z After allowing for other income received. 


z After a'lowing for other income received. 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which it 
is published. The latest index will be found in the issue of 
Oct. 25. The next will appear in that of Nov. 29. 


Colorado & Southern Railway. 
(Report for Fiscal Year ending June 30 1913.) 


On subsequent pages will be found at length the text of the 
report and the comparative income account for two years, 
showing the operations of the system and the balance sheet. 

Below we give the operating statistics, income account and 
comparative balance sheet: 


























OPERATING STATISTICS. 
1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated_ 1,849 1,881 2,015 2,042 
Operations— 
Revenue pass. carried_-_ 2,918,605 3,181,390 3,842,985 4,091,897 
Rev. pass. carr. 1 mile_-_132,844,931 128,851,962 152,992,251 159,880,113 
Rate per pass. per mile__ 2.56 cts. 2,52 cts. 2.53 cts. 2.45 cts. 
Revenue freight (tons). 7,452,941 7,147,906 7,765,015 8,356,913 
Rev. freight (tons) 1 m_1148168,819 1058055,319 1171343,401 1249,390475 
Rate per ton per mile___ 0.944 cts. 0.931 ets. 0.949 cts. 0.964 cts. 
Av. rev. train-load (tons) 321.78 314.08 302.06 306.29 
Earns. per pass. tr. mile. $1.32 $1.18 $1.27 $1.07 
Earns. per fgt. tr. mile__ $3.04 $2.92 $2.87 $2.91 
Operating revs. per mile. $8,152 $7,421 $7 851 $8,216 
REVENUES, EXPENSES, &C.—COLORADO & SOUTHERN LINES. 
Operating Revenues— 1912-13. 1911-12. 1910-11. 1909-10. 
(Ee eee $10,836,134 $9,850,049 $11,120,361 $12,040,828 
ee eee 3,394,074 3,246,773 3,870,672 3,918,093 
Mail, express and misc_ 847 ,469 863,154 833,031 $19,060 
| SASS ee $15,077,677 $13,959,976 $15,824,064 $16,777,981 
Operating Expenses— 
Maint. of way & struct. $1,905,988 $1,637,316 $1,688,223 2,188,645 
Transportation expenses 4,901,494 4,728,765 §,112,952 5,378,794 
Maint. of equipment___- 3,111,513 2,532,181 2,779,143 2,521,273 
Traffic expenses- ------ 230,407 236,127 239,692 274,271 
General expenses- ----- 473,560 482,065 514,101 500,472 
Si pla oe tale acoso t $10,622,962 $9,616,454 $10,334,111 $10,863,455 
Net operating revenue__ $4,454,715 $4,343,522 $5,489,953 $5,914,526 
Net—Outside operations Dr.24,804 Dr.24,523 Dr.33,285 Dr.22,324 
, se aa 520,546 511,470 478,323 477 ,870 
Operating income_-_-- $3,909,364 $3,807,529 $4,978,345 $5,414,332 
INCOME ACCOUNT. 
1912-13. 1911-12. 1910-11. 1909-10. 
Operating income_.--_- $3,909,364 $3,807,529 $4,978,345 $5,414,332 
Int. on securities, &c__- 588,171 613,327 602,300 586,044 
eee 256,107 176,948 42,921 41,582 
from fatparete inc... $4,753,642 $4,597,803 $5,623,566 $6,041,958 
educl— 
Interest on bonds, &c_. $2,875,483 $2,877,742 $2,812,642 $2,665,009 
Sinking funds------.--. 60,826 49,1: 34,400 35,058 
Hire of equipt—balance. 57,331 86,948 309.162} 390,258 
ge a ae ,589 75,916 162,684! 
Miscellaneous __ ____-- 10,337 8,089 A ae 
Ist pref. divs. (4%)-_--- 340,000 340,000 340,000 340,000 
2d pref. divs. (4%)---- 340,000 340,000 340,000 340,000 
Common dividends__-- (4)310,000 (2)620,000 (2)620,000 (2)620,000 
Total deductions.--- $4,078,566 $4,397,835 $4,624,974 $4,390,325 
Balance, surplus-_-_-_-_-_—- $675,076 $199,969 $998,592 $1,651,633 


Note.—The company is also responsible for one-half of the deficit from 
operations of the Trinity & Brazos Valley Ry., this share amounting in 
1909-10 to $466,718, in 1910-11 to $482,598, in 1911-12, it is understood 
to $582,015 and in 1912-13 to $469,919. 


BALANCE SHEET JUNE 30. 
{For further details see subsequent pages.|] 


1913. 1912. | 1913. 1912. 
Assets— 5 s | Liabilities— . $ 
Road & equip__106,788,975 106,787,455 | Ist pref. stock__ 8,500,000 8,500,000 
Secur. of prop., | 2d pref. stock. 8,500,000 8,500,000 
6 .; BEB. ccccc 12,491,403 13,077,580 | Common stock. 31,025,468 31,031,040 
Advan. to prop., | Mortgage bonds 65,665,177 64,740,765 
&c., COS..... 805,901 878,156 | Equip. tr. oblig- 906 ,452 1,281,678 
Misc. investm'ts 1,074,725 4,763 | Traffic, &c., bals. 349,574 296,277 
i A 907,700 747,226, Vouch. & wages. 1,056,872 1,147,748 
Securs. in treas. 4,058,277 3,075,865 | Matured int., &c. 74,641 92,595 
Traffic, &c.,bals. 344,158 294,024 | Mise. accounts- 26,001 20,481 
Miscellaneous . 377,228 387,311 | Accrued int., &c. 625,639 €28,923 
Agts. & conduc. 181,886 169,628! Accrued taxes__ 360,296 336,964 
Materia! & supp. 1,363,332 1,278,760 | Def. cred. items. 65,167 167,763 
Accrued int.,&c. 287,744 284,965 | Addit'ns to prop. 
Oth.def.deb.items 373,650 419,877 since June 30 
1907 through 
|} income. . ,278,091 i 


Reserves from 
inc. or surp_-. 
Profit and loss__ 


2,078,935 


5,542,666 10,661,376 





Total - _..129,054,979 127,405,610 


‘ __...129,054,979 127,405,610 
—V. 97, p. 294. 
St. Louis & San Francisco RR. 
(Report for Fiscal Year ending June 30 1913.) 

Below we give comparative operating statistics and income 
account of the St. Louis & San Francisco RR. for several 
years; also comparative income account for two vears of the 

T r 5 . ae ee . a 
New Orleans Texas & Mexico division lines, which are op- 
erated separately. Further data will be given another week. 


(1) Results for St. Louis & San Francisco Railroad. 
TRAFFIC STATISTICS. 


ae aan 


912-13. 1911-12. 1910-11. 1909-10. 
Miles operated (average) ,255 5,241 5,18! 5,072 
Equipment— , 
Locomotives _......... 1,061 1,029 998 947 
Passenger equipment___ 695 688 622 579 
Freight equipment_-____ 32,071 29,646 29,242 27,899 
Company cars, &c____- 2,638 2,478 2,588 2,692 
Opcrations— 
Passengers carried ----- 11,112,59 10,784,677 11,275,043 10,413,792 
Pass. carried 1 mile_---489,684,878 474,409,917 506,048.947 477.08 ,090 
Rate per pass. per mile_ 2.38 cts. 2.42 cts. 2.37 cts. 2.21 cts 
Rev. freight (tons) car'd 19,739,790 16,985,882 17,128,446 17,82 


Revenue freight (tons) 


NN OFOw 
~sJ 
— 
w 


carried one mile__- ~~ 3126717 ,306 2714876 ,424 2675695.200 282948 ,793 
Rate per ton per mile___ 1.000 cts. 1.013 cts. 1.049 cts. 0.977 cts. 
AV. train-load (rev.),tons 281 2! 221 223 
Earn. per pass. train m_ $1.0866 $1.0272 $1.0844 $0.9951 
Earn.per fr't train m__ $2.815 $2.585 $2.318 $2.178 
Gross earnings per mile_ $8,763 $8 ,032 $8,319 $8,116 











INCOME ACCOUNT. 








Operating Revenues— | 1912-13. 1911-12. 1910-11. 1909-10. 
Freight _____.-.------$31,272,807 $27,505,798 $28,071,782 $27,645,863 
ye ee 11,651,258 11,490,509 11,999,385 10,548,970 
Mail, exp. & miscell__-_ 2,766,907 2,768,495 2,780,460 2,694,958 
Other than transp. rev- 359,318 335,562 307,601 276,148 

Total oper. revenue__$46,050,290 $42,100,364 $43,159,228 $41,165,939 

Operating expenses— 

Maint. of way i struc_. $5,755,477 $5,118,924 $5,470,179 $5,778,268 
Maint. of equipment___ 6,091,070 5,521,171 9,738,290 5,940,310 
Traffic expenses___---- 1,007,326 1,098 ,446 1,085,847 1,036,821 
Transportation expenses 16,505,019 15,678,915 15,737,165 14,698,094 
General expenses- - - - - - 1 352,202 1,292,103 1,288,919 1,223,348 

Total oper. expenses_ $30,711,094 $28,709,589 $29,320,400 $28,676,842 
Net operating revenue-- $15,339,196 $13,390,775 $13,838,828 $12,489,097 
2, Bee ee ee ,057 ,440 1,811,827 1,458,186 

Operating income- ~~. $13,281,756 A $12,027,001 $11,030,911 
Hire of equipment—Dr- 177 ,440 2 323,641 609,988 
Other income. -.....-.-- 1,556,463 1,8 2,657,611 2,910,417 

Total income- ------- $14,660,779 $12,992,510 $14,360,971 $13,331,340 

Deduct— 

Deters oo occa easece $7,999,734 $7,778,106 $7,850,607 $7,447,806 
Int. on guar. sec.(rentals) 2,553,035 2,563,959 2,604,038 2,594,391 
Oth. rentals & sink. fds_ 951,677 894,571 836,040 627 ,302 
Divs. on trust certfs.— 

K.C. Ft.S.& M. Ry. 540,400 540,400 540,400 540,400 

Chic. & E. Ill. RR--- ,120,766 1,038,075 994 482 999,482 

NE 2a s enna $1,495,167 $177,399 $1,535,404 $1,121,959 
New Orl. Tex. & M., def. 1,214,482 *903 ,969 ———Not reported— 

Rio Grande Ry., def--- 4,811 eT r —_ eae ee 
Amort. disct. fund. debt 943 ,222 *857 ,152 *802 253 *480,184 
Pref. stock divs. -.----- (3%)149,790(4%) 199 ,742(4%) 199 ,742(4%)199 ,742 





Bal., sur. or deficit - - def.$81 7,138df.$1,783,464 sur.$533,409 sur.$442,033 


Vr These items were deducted in report from profit and loss, but are here 
shown for purposes of comparison with 1912-13 figures. 


(2) Results for New Orleans Texas & Mexico RR. Lines. 








1912-13. 1911-12. | : 1912-13. 1911-12. 

Average miles 977.67 983.12|Oper. income. $841,365 $784,229 
Oper. revenue $5,354,376 $4,677,093 | Miscell. inc_- 60,188 120,016 
Oper. expenses 4,398,898 3,803,470 : Sena ein, (diplieitinmentions 
—_—_—— ————_!_ Total inc.. $901,553 $904,245 

Net oper. rev. $955,478 $873,623 /Interest- ----- $1,486,059 $1,279,184 
TAM os 5555 114,113 89,394 | Rentals_- - $330,900 334,282 
aes —————|Hire of equip. 299,077 194,748 

Oper. inc_. $841,365 $784,229 — 

| Balance, def_-$1,214,482 $903,969 


—V. 97, p. 1205, 1287, 1358. 


Wabash Railroad. 
(Report for Fiscal Year ending June 30 1913.) 


President Frederic A. Delano (one of the three receivers) 
Oct. 14 wrote in substance, taking his data from a report 
made by the receivers to the U. S. District Court for the 
Eastern Division of the Eastern District of Missouri: 


Results.—The —— of the receivers with respect to operation shows: 
Receivers’ Report of Operation—Year ending June 30 1913. 


Gross revenue_-------- $31,685,584! Rental, La.& Pike Co.RR_ $1, 
Operating income- -- --- $6 244,087 | Hire of evuip. (deb. bal.)_ 1,082,872 
Other income- --------- $761,283 | Joint facility rents______- 1,520,472 
Interest on unfunded debt 64,842 
Gross income-------- $7 ,005,370| Discount on receiv. ctfs_- 18,750 
Balance for interest on funded debt__-_--_-_-----_----_- _._.$4,316,834 
Deduct int. (underlying M. bonds, $2,991,730; equipment obli- 
gations, $216,941; receiver's certificates, $679,851) __.__._____ 3,888,532 
Sink. fd. (Det.&Ch.Ex.M.), $58,680; add'ns & bett’ts, $451,168 509,848 
Appropriations in excess of net profits.-.-.....------- --- $81,546 


Deficit for Year.—After deducting the interest accruing for the 
year on all underlying mortgage bonds [those, underlying ‘First Ref. & 
Ext. M.” 4s], also the interest on all outstanding ev :uipment obligation 
and receivers’ certificates: and after setting aside the amount required for 
the sinking fund of the Detroit & Chicago extension mortgage and addi- 
tions and betterments (not paid out of proceeds of certificates) amounting 
to $451,168, which includes the cost of three ferry boats, the appropria- 
tions in excess of net profit were $81,546. [This is the result shown by 
the receivers’ income account. The consolidated statement for company 
and receivers given bel: w shows a de icit «f $376.332. Both these deficits 
are before allowing for interest on ‘First Ref. & Ext. M.”’ bonds and with- 
out taking credit for transportation and other expenses on c>nstruction 
account, except for which, the chartered accountants say (see below), the 
earnings would probably have been $1,160,000 larger than shown in either 
of the tabular statements. 

The larger deficit shown by the consolidated receivers’ and company 
account is explained by the fact that this account includes the $187,500 
interest charge on the 44% notes andals» embraces, as is usual in railroad 
reports, some items for preceding periods from which the receivers’ report, 
starting with a clean sheet, was free. Gross revenues were thus swelled 
for the company $85,009 and the operating expenses $214,000. Addi- 
tion and betterment charges were larger by $29,000. Tae result is more 
nearly a normal statement.—#d.} 

As was expected, the last fiscal year showed a large increase in earnings 
over the year previous, but the ratio of operating expenses was abnormally 
high, partially owing to the hindrance of operations due to the difficulty 
of doing a large business and at the same time extensive construction work. 

Except for the use of the new equipment—locomotives and cars—very 
little real benefit accrued from the large expenditures on the property. 
All contracts for new work were far behind expected*time of completion, 
and, indeed, it was only in October 1913 that the work could be generally 
said to be completed and helping to increase efficiency of the machine as 
a whole. 

Hire of equipment again shows a very heavy debit, due to the fact that, 
although we increased our car ownership very considerably, the volume of 
business increased about in like proportion. Secondly, the per diem 
rate for car rental was increased on Jan. 1 1913 33%. It is very evident 
that a railway cannot afford to be a borrower of cars at 45 cts. per day. 

A decided improvement in tons of lading per train was secured. due 
largely, of course, to the acquisition of larger power, the increase being 
from 383 tons per train to 435.12 tons per train, including in both cases 
company lading. There should be continued improvement in this direction. 

[The only bonds that have coupons in default are the First Ref. & Ext. 
M. 4s. Of these bonds, the receivers report $41,921,240 to have been 
issued, including $5,000,000 which are pledged as part collateral for $5,- 
000,000 4'¢% notes due (and unpaid) May 1913: $1,321,000 carried as 
treasury assets, and $3,500,000 which were pledged as part collateral for 
the loan made in 1908, in order to take up Wheeling & Lake Erie notes. 
This last block of bonds, along with the other collateral, was bid in at auc- 
tion on Aug. 6 1913 by Kuhn, Loeb & Co., interest due on the loan being 
in default. See V. 97, p. 367.—Ed.] 


Explanatory Statement of Chartered Accountants. 
Price, Waterhouse & Co. in certificate of Oct. 30 1913 say in substance: 
‘In arriving at the net deficit (of $81,546) for the year, no credit has been 
taken for expenditures incurred and service rendered fairly chargeable to 
capital account to the amount of $1,169,761 viz.: 
Cost of transporting construction materials (96,716,538 ton miles 
at 0.5c.), also of transporting 13.668,150 laborers one mile at 





1 Kc. per mile (neither item included in earnings). ___________ $688 605 
Extra forces, $35.696: cost of fitting up bunk cars. $5,000______ 40,697 
Rent of Wabash equipment used in construction work________ 269,031 
Interest on receivers’ certificates. ..........-.-- 2s sk Lele 277.3 


Less, Interest on deposited proceeds of certificates___.$114,967 
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The int. charge includes only interest on underlying bonds, equipment 


obligations and receivers’ certificates and does not comprise the entire in- 
terest accruing on outstanding obligations of the Wabash RR.Co. | 

Expenditures for rebuilding certain freight cars were incurred during the 
year to the amount of $270,066, of which there has been charged to appro- 
priations from income for additions and betterments $190,422, and to oper- 
ating expenses $79,614. In view of these expenditures, the amount charged 
against operating expenses for depreciation of freight cars has been corre- 
spondingly reduced. ; 

[A table shows ‘“‘extraordinary repairs and renewals included in operating 
expenses” during the year ending June 30 1913 of $677,309, including, with 
various other items, ‘‘filling and renewing bridges,”’ $149,701; ‘‘new sta- 
tions, shops and other buildings,’’ $63,307, and rebuilding freight and pas- 
senger cars, $307,122. 

Another table shows the various net additions and betterments charged 
against income for the year (company and receivers’ accounts consolidated), 
aggregating $451.168, notably, $196,115 for freight cars rebuilt and $253,- 
821 for ferry boats purchased from Michigan Central RR.) 


Equip., Impts., &c., Jan. 30°12 to J'ne 30°13, aggregating $11,662,810. 

(1) Items Included in the $8,405,996 Provided from Receivers’ Certifs. 
46 locomotives. 1,000 stock cars, 750 automobile cars, 29 cars 

for passenger service i Sa oe ie ...--$2,401,376 
Second track: Oakwood to Milan, Montpelier to Alvordton, De- 

catur to Knights, Tavlorville to Litchfield, Clarke Junction 

to Gary, Worth to Orland, Bement to Lodge, Bement to To- 

lono, Fairmount to Danville, Danville to State Tine, Poag to 

Worden, Moberly to Clark, Moberly to Huntsville. Brunswick 

to Salisbury, Excelsior Springs Junction to Birmingham, Fort 


Wayne to New Haven 3,083 .947 


Second track Ft. Wavne to Hugo and track elevation at Ft. Wayne 211.770 
Block signaling and telephone dispatching____._....-..------- 147.666 
Replacing and strengthening bridgwes.__.__......-.-.-------. 29 404 
inaustry, siding and passing tracks. ................-..<<... 145.319 
Delray engine terminal : ° a 196.019 
Misc. impts. No. 1, renewing & replacing bridges ($113.786).&e 293 .632 
Machine tools ($100,847), excess weight new rail ($39,708), coal 

Gees (Re Gen). Ge =. sco ck cc cnckisanwwanu De aka acs 236.540 
et Cer Met US SUNCOM. co a canc.cuwadnacinwasaesdaese 142,722 
Terminal improvements at Detroit 335,123 


20 additional Mikado type freight engines, $411,131; new loco- 
motive shops at Decatur, $349.745 ‘ z : 
Misc. impts. No. 2 (notably excess weight new rail, $36,555; 

elevator at Harlem, Mo., $69,273, &e.)_____- 318.610 
New steel rails ($107,111) and cross ties (855.882) for second track 162,992 
(2) Equipment, Improvements, &c., Not Provided from Receivers’ Certificates. 
Paid for by Equit. Tr. Co. out of funds in its hands as trustee 

under Ist Ref.& Ext.M. (Court order dated Jan. 30 1912)— 

Cost of 25 locomotives, 1,200 box and 264 coal cars os 4:661,.870 
Renewal of Hannibal bridge, charged against earns. of bridge __- 77,015 
Add'as & betterments, approp. against income of 1912-13 451,168 
Transportation of construction material, &c. (see above) seae, Ly tGU.dGn 

Wabash Liabilities Paid and Assets Collected. 

The receivers also report that from Dec. 26 1911 to June 30 1913 they 

have, in accordance with various orders of the Court, paid off liabilities of 
the Wabash RR Co. aggregating $12,149,637, and during the same period 
they have coilocted assets of the railroad company amounting to $6,187,955, 
this last including chiefly (1) amounts due from railroads, individuals, 
companies, station agents, &c., and (2) materials and supplies, $1,410,420 
on hand Dec. 26 1911, used by receivers. 
Liabilities of Wabash RR., Paid by Receivers Dec. 26 1911 to June 30 1913. 
All installments of equip. obligations maturing during said period $1,536,694 
Sinking fund requirements of Det. & Chicago extension mtge_-_ 55.524 
Interest coupons on underlying mtges.and on equipment obliga- 

tions accruing prior to Dec. 26 1911 663,314 
Interest due Feb. 1 1912, Aug. 1 1912 and Feb. 1 1913, each 

333.550, on obligations of company in connection with 

heeling & Lake Erie RR. notes_____.__..._____-________- 1,000,650 
Int. due May 1 and Nov. 1 1912 0n Wab. RR.44%% gold notes_ 225,000 
Amounts due by company on operating expenses and operating 
accounts and for materials and supplies, taxes (1911). rents. ,&c. 8,557,511 
NN OE OS EE OI 7 110,944 
hese liabilities ($12,149,637) were met as follows: Assets collected, 
6,187.955; from proceeds of sale of receivers’ certificates, $4,234,746; 
rom money borrowed from St. Louis banks, $333,550; out of moneys com- 
ing to receivers from current operation of property, $1,393,386. 

The total amount of receivers’ certificates outstanding on June 30 1913 
was $14,000.000. The foregoing statement shows that of the proceeds of 
these certificates, $4,234,746 was applied to payment of liabilities of the 
Wabash RR. Co., while above is indicated the equipment, improvements, 
&c., to which a further $8,405,996 of the proceeds were applied.—Ed.} 


Company and Receiver’s Accounts Consolidated.—(1) EARNINGS, &c. 




















1912-13. 1911-12. 1910-11. 1909-10. 
Road operated June 30. 2,515 2.515 O15 2.5 
Equipment— 
Locomotives _..__.---. 716 699 645 662 
Passenger equipment-_-__ 443 418 425 426 
Freight equipment---.-- 23,766 20,946 21,172 22,126 
Operations— 
Passengers carried (No.) 6.012,717 5,989,029 6,052,645 5,889,189 
Pass. carried 1 mile__--366.477,.730 359,.585.619 384.356,.851 374.619.200 
Rate per pass. per mile. 1.983 cts. 1.945 cts. 1.926 cts. 1.889 cts 
Freight (tons) carried_a 15,623,949 13,496,755 14,137.433 14,002.722 
Freight (tons) carr. 1m 063,722.548 063,127,414 03,343,249 063,325,804 
Rate per ton per mile__. 0.584 cts. 0.609 cts. 0.603 cts. 0.585 cts. 
Rev. train-load (tons) _- 395 358 344 353 
Earns. per fr't-train mile $2.3124 $2.1820 $2.0767 $2.0651 
Earns. per pass.-train m. $1.2322 $1.1418 $1.1902 $1.1796 
—— earns. per mile__. $12.634 $11,276 $11,884 $11,487 
‘arnings— 
Passenger? ............ 7.268.299 6,993,874 7.400.934 7.075.314 
| | SSS EN 21.774.362 19.074.821 20,160,877 19.473.373 
Mail, express, &c__---- 2.726.625 2,286.069 2,322,226 2,337,369 
EE case taehaeaasek 31.769.286 28,354,764 29,884,037 28,886,056 
Expenses— 
Maintenance of way, &c. 4,330,278 3,889,590 3.629.763 3,600,739 
Maint. of equipment... 5.330,497 5,312,741 4,868,474 4,117,109 
Traffic expenses___- ~~ 1,025,136 953,132 919.043 928,784 
Transportation... .-_-- 13,214,059 12,137,368 12,052,964 11.056,061 
ea 793.519 857 653 895,939 833 530 
TE tccuchanwkaaa> 24,.693.489 23,150,484 22,366,183 20.536,.223 
P. c. oper. exp. to earns. (77.73) (81 65) (74 84) (71 09) 
Net earnings... _._.--- 7.075.797 5.204.280 7,517,854 8,349,833 
a Revenue freight only. 06 Three ciphers (000) omitted. 
(2) INCOME ACCOUNT. 
1912-13. 1911-12. 1910-11. 
DOE SII, on ccic ax dntnsncwsws $7.075.797 $5,204,280 $7.517.854 
Outside operations, deficit.......-.- 683 33.176 23.895 
TERE MOEN. ocd ccncscacsssescece 905,892 851,630 920.873 
Operating income__-_..-----.-..-- $6,115,222 $4,319.475 $6,573,087 
Separately operated properties_ 358.993 328,773 ’ 392,106 
Joint facilities rents._.....-.....-- 117,015 99.158 99 292 
Interest, dividends, &c_.....-..--- 280,725 216.064 222,620 
ee hn, Se ee $6.871.955 $4.963.470 $7,287.105 
Hire of equipment---.........-.-..- $1,081,169 $1,055 512 $918,876 
Joint facilities rente............... 1.525.603 1,552,347 1,601,504 
Interest on receiver's certificates__-_-. 679.861 1 8 Bas 
Other interest and miscellaneous- --- 26.150 rf 61,771 
Bond interest (see note)__.......... 3.396.171 4,123.820 4,854.305 
. d= fh See ee aaa 58.680 60.140 61.260 
Additions and betterments__...._.- 480.652 268.458 192.809 
Total deductions... .....<cecccce $7,248,287 $7.186.027 $7.690.526 
see aeeerters 76.332 $2,222,557 $403 .421 
Note .—Interest on funded debt as ee ce 1° 
> 11-12. 1910-11. 
Interest on Ref. & Ext. 4s_____._ — one $641.860 $1,283.871 
Int. on Wabash 444% notes........ $187,500 225,000 225,000 


i 760.876 | 





BALANCE SHEET JUNE 30. 


[Owing to change in method of accounting, comparisons with some items 
of 1911 are inaccurate.] 


1913. 1912. 1911. 
Assets— a $ $ 
Road and equipment_____.______- Q177,473,561 175,436,040 176,732,184 
Supplies and materials_____________ 1,782 3,280 1,001,623 
eo ee eee AREAS STEAD 6,835 24,770 4,382,460 
Securities of proprietary, &e., cos____ 103,018 103,013 


Securities issued or assumed in treas_ 


l 1,691,772 
Securities issued or assumed, pledged 


8,500 000 8.500.000} 20 410,337 


Miscellaneous investments_________ 10,411,128 10,411,128 
Marketable securities._____ __ Se 276,941 139,9 11] 
Wheel, & L. E. 3-year notes and int-- 11,150,411 19,483,311 9,816,211 
Dpociit COpneite. . koe 83,186 1.151.512 4,468,386 
DEISCOIANGONS .... ........_...__. 866.625 1.197.395 ss ae oie 
Loans and bills receivable._________ 6,420,139 6,420,139 5,773,810 


Cost of equipment in suspense 


] 4,642,154 5, 
Debit to profit and loss 


7.216.499 


773,81 
275,727 4,421,000 
6,126,934 


6.916.432 


Receivers’ account—assets collected_ 6,187,955  6.182,979  __------ 
Total assets__........_.__.___-_235,032,001 233.937.439 233,132,945 
Liabilities— 

Common stock..............___._ 53,200,213 53.200.213 53.200.213 

rrererred atotkc...............5-..... 39,200,213 39,200,213 39,200,213 

LL Pe eee ---115,181,149 116,302,149 116,968,129 


Obligation to bankers, account W. & 


Br PR Ss ce he ees Se 9,807,958 9,807,958 9,807,958 
Interest, divs. and rents.__.__.______ 791,383 744,495 1,773.445 
Vouchers and pay-rolls__.._..._____ 98,421 216.155 3,944,911 
pS. ee a eae oS : 114,292 585.680 
LA DEPMINE So aise ceo ctanecx } 1,010,377 1,013,377 {1,3845.156 
Rills payable ___ are i ie 66,000 
Additions to property through income 

since June 30 1007 _............. 915,754 886,271 618,299 


Reserved for accrued depreciation ___ a a 2,528,256 

Miscellaneous accounts payable 79,153 107 399) 

Deferred credit items __. : -.- 2,680,360 2,406,801} 3,094,685 

Redemption D. & Chicago Ext. bonds 
through income____. IN a 220,000 

Reserve from income or surplus fib 6,382 

Receivers’ account—liabilities paid__ 11,840,638 


- 231,706 
J ae 


pe eee ee 235,032,001 233,937,439 233,132,945 
a Road and equipment is stated in 1913 and 1912 after deducting re- 
serve for accrued depreciation, $2,856,537 in 1913, against $2,864,640 in "12. 


RECEIVERS’ BALANCE SHEET JUNE 30. 








1913. 1912. 1913. 1912. 
Assets— $s $s Liahtlities— $s $ 
Add'ns & better’ts *7,906,075 243,785 Receivers’ certfs_.14,000,000 10,500,000 
Miscell. invest'ts_ 180 i Loans & bills pay- Sno ,.008 i «sesaneo 
ee .-- 2,718,467 7,320,753 Traffic, &c., bals- 510,952 130,006 
Loans & bills rec'le 180 180 Vouchers & wages 5,269,068 3,099,177 
Traffic, &c., bals_ 498,464 134,812 Miscell. accounts- 425,099 370,030 
Agents & cond’rs_ 748,556 694,856 Matured int., divs. 
Miscell. ace’ts___. 1,689,650 982,224 and rents._..... 264,805 462,099 
Materials & sup’s. 2,785,605 1,872,385) Unmatured int., 
AGVANOU. ..<«<cu 831 140 divs. & rents... 964,985 678,340 
Prep'd rents&insur. 28,828 21,599 | Taxes accrued__._. 650,932 492,099 
Oth. def. deb.items =| eee | Def. credit items. 365,312 187 ,073 
Liabilities paid__.11,840,638 9,706,409 Res’vefromincome 58,680 -..... « 
Profit and loss._... 1,206,694 1,125,147) *Add’ns to prop'y 
through income 
since J'ne 30°07 451,655 487 
Wabash RR. assets 
collected ...... 6,187,955 6,182,979 
TOME cascscaan 29,482,993 22,102,290; Total ......... 29,482,993 22,102,290 


* Includes $8,243,004 paid from proceeds of receivers’ certificates and 
$451,655 paid through income; total, $8,694,659; less reserve for accrued 
depreciation, $788,583.—V. 97. p. 952. 


Canadian Northern Railway. 
(Report for Fiscal Year ending June 30 1913.) 


Pres. Sir William Mackenzie in Oct. 1913 wrote in substance 
‘see map on p. 19 of ‘‘Railway & Industrial Section’’!. 


Results.—T he gross earnings show an increase of $3.417,385, or 16.38%» 
and the net earnings of $892.823, or 15.18%, over the preceding year. The 
working expenses were 74.64% of the gross earnings of the railway proper 
and, including taxes, 72.10% of the gross earnings from all sources, compared 
with 73.82% and 71.81%, respectively, last year. 

Construction.—During the year 236 miles of newly constructed tracks 
were added to the system, the average mileage carers being 4,297 miles. 
By Dec. 31 1913 connection will have been established at Port Arthur with 
the Eastern lines, and the last link in the chain, namely, the line through 
the Rocky Mountains, will be connected ants | in 1914, forming Canada’s 
second transcontinental railway between the East and the fertile West. 

Land Sales.—There were sold 19.755 acres for $291,193, an average of 
$14 74 per acre, after making certain adjustments in respect to sales in 
previous years. The actual average price per acre during the current year 
was $15 36 per acre. This compares with 55,111 acres for $836,084, an 
average of $15 17 per acre during the preceding year. Whilst your direc- 
tors have not made any special effort to sell the railway’s own lands, the 
policy of colonizing Dominion Goverament farm lands has been continued 
and over 2,000,000 acres were entered upon by settlers. The effect of this 
policy is now being seen in the increased movement of agricultural products 
of all kinds. [See a ee page.| 

Outlook.—Favorable weather having prevailed, it is confidently expected 
that the 1913 crop in the Provinces of Manitoba, Saskatchewan and Alberta 
will exceed that of any previous year in point of quality and abundance of 

ield. The marketing of grain from the territories served by your railway 

as commenced considerably earlier than last year, and the ee, of 
uniformly high-grade grain shipped to the Lake ports at the date of the 
report is very much in excess of any previous year at the same date. 
early return in cash to the farmer thus produced is already being reflected 
in increased — in the industrial centres, with correspondingly satis- 
factory traffic results to your company. 

Recognized authorities conservatively estimate the yield for the three 
Provinces as follows: Wheat, 220,000,000 bushels; oats, 224,000,000 bush.; 
barley, 34,000,000 bush.; flax, 15,000,000 bush. 

Our earnings from this great crop would have been very greatly increased 
if the Canadian Northern Transcontinental line were now in operation. 

The fact that commerce and business interests between Eastern and 
Western Provinces continue to grow in satisfactory volume, the assured 
prospect of increased immigration in the future and the knowledge that the 
territory through which the new railway is constructed abounds in valuable 
natural resources waiting only railway facilities for development, guaran- 
tees to your company a very large measure of traffic in the immediate future’ 

New Securities Issued.—Public issues of £1,438,356 4% Perpetual 
Consolidated Debenture Stock (Compare V. 93, p. 1461; V. 97, . 1286), 
and of £2.057.612 5% Income Charge Convertible Debenture Stock (V. 95, 

. 1039) were made during the year, and the whole of the proceeds have 

een or are being —s to the construction, improvement and equipment 
of theline. [As to the $3,500,000 one-year coupon notes of 1913, see V. 97, 
p. 236, and for the £1,500,000 5% secured notes due Aug. 12 1918,see V.97, 
p. 520. New equipment trusts, see V. 95, p. 1683; V. 96, p. 651. Also 

‘Ry. & Ind. Sec."" Regarding Canadian Northern Pacific Ry. terminal de- 
bentures, see V. 97. p. 364, 802.) 

Cash Subsisidies.—The Parliament of Canada granted during the year 
to the Canadian Northern Ontario and the Canadian Northern Alberta 
callways, ports of the Canadian Northern Ry. system, a cash subsidy of 
$15.640,000. This subsidy and those previously granted in aid of the sys- 
tem have been or will be expended on construction, improvements and 
equipment. All moneys also received from the sale of the land gente or 
raised by coors been expended in the same manner. [Compare 
V. 96. D. ° : 

New Capital Stock.—The increase of $7,000,000 in the capital stock r 
resents the amount issued to the Government of Canada pursuant to the 


provisions of the statute under which the cash subsid of he oar above 
. + D- . 


referred to was authorized. (V. 96, p. 1627, 1838; 





Nov. 15 1913.] 
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Ten-Year Comparison.—The comp 


any'’s growth has been: 


Fiscal Yrs. 1902-03. 1912-13. Commodities. 1902-03. 1912-13. 
Mileage oper. 1,27 4,552 Flour (sacks). 332,096 3,047,478 
Locomotives Grain (bush.) 12,367,110 59,380,957 

owned June 30 73 534 Livestk. (head) 23,775 239.133 
Cars pass. serv. 33 587 Logs and lum- 
Cars frt. serv. 2,507 23,759 ber (feet). -.85,551,090 448351,000 
Pass. traffic_. $389,170 $3,749,500 Coal(1909) (tons) 326,591 1,111,865 
Freight traffic 1,896,380 18,561,026 Gen.mdse.(tons) 173,379 1,371,927 


Allied Cos.—The line of the Canadian Northern Ontario Ry. has been 
connected between Toronto and Ottawa, and a regular service will shortly 
be established between Toronto, Ottawa, Montreal and Quebec. The com- 
pletion of this section, together with the section connecting with the West- 


| 


ern lines at Port Arthur, in a few months wili enable the Canadian Northern | 


System to retain a large volume of traffic originating on its lines in the 
East and in the West which it is now compelled to hand over to other com- 
panies, and it will also open up a large traffic-producing territory, which, 
while of first importance to the Canadian Northern Ontario Ry., will be 
of substantial advantage to the system as a whole. i. ois Pp 
Tunnel into Montreal.—Satisfactory progress is being made with the con- 
struction of the tunnel through Mount Royal which is to give the system 
access to the centre of the city of Moatreal When completed —it is hoped 
concurrently with the inauguration of a transcontinental service between 
Montreal and Vancouver—your company will enjoy a terminal situation 
in Montreal second to no other railway company. [See a subsequent page 
of this issue of the ‘‘ Chronicle’ and V. 95, p. 1039.] ao 
{As to offering of £1,506,000 5% Land Mortgage Debentures, see a 


following page.—Ed.} 
EQUIPMENT. 




















Locomo- Passenger Freight Miscell. 
Equipment owned June 30— tires. Cars. Cars. Cars. 
ee ee eee eee 534 5S7 23.759 i,iis 
DP ttidiusdanduast <watwhuwn deo 130 460 18,675 865 
. | a ot eee ae eee 398 366 14,778 123 
Se eee a Sveti ates 72 325 11,735 611 
(See ee eee eee. 275 9,465 480 
RR Se eee ea ree 290 227 8,065 36 
DESCRIPTION OF FREIGHT CARRIED YEARS ENDING JUNE 30 
1912-13. 1911-12. 1910-11. 
Pre, Sheks (100 The.) occ ec ctcccecan 3,047,478 2.854.136 2.215.094 
Grain, bushels __............-..... 59,380,957 53,441,149 40,249.939 
BAVO M0OCK, NOME... occ ccncccceucn 239.133 188,669 137.295 
Baumer, @C., feeb... ncccccunseu 448,351,000 405,395,000 324,221,000 
BI OR a 233,248 227,030 210,625 
Coal, tons_ I a a 1,111,865 804,803 370,161 
Immigrants’ effects, cars_...__.___- 4,628 5,154 5,644 
Building materials, cars_....._ . - 57 .367 53,425 36,328 
Miscellaneous, tons. .............. 1,371,927 1,203 887 1,170,964 
OPERATIONS, EARNINGS, CHARGES, &c. 
1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated_ 4,2° 3.888 3,383 3,179 
Operations— 
Passengers carried____- 1,984,978 1,681,760 1,394,361 1,268 .296 
Passengers carried 1 m_157,225,910 158,400,017 113,506,430 106,217.424 
Earns. per pass. perm___ 2.284 cts. 2.115 cts. 2.428 cts. 2.184 cts. 
Earns. per pass. tr. mile $1.2S8088 $1.21074 $1.17116 $1.08115 
Freight (tons) carried_. 6,821,811 5,970,449 4,675,405 3,809,856 
Freight (tons) 1 mile__-2366393799 2024003946 1385711579 1356351140 
Earns. per ton per mile. 0.772 cts. 0.758 cts. 0.849 cts -734 cts. 
Earns. per mile of road_ $5,650 $5,365 $4,826 $4,351 
Gross Earnings— $ $ $ $ 
ae 3,749,498 3,434,141 2.869.677 2.415.440 
See 18,561,027 15,567,998 11,951,994 10,102,510 
Miscellaneous _..._..-- 1,334,783 1,279,620 1,182,588 1,091,608 
EE Sven Kcdune cana 132,376 112,17 88 ,008 77.599 
(| eee 499.794 466,157 268 445 145,904 
Total gross earnings_.*24,277,478 20,860,094 16,360,712 13,833,062 
Operating erpenses— 
Maint. of way, &c__.__. 3,224,930 2,608 866 2,362,004 2.047 ,831 
Maint. of equipment... 3,301,165 3,262,727 2,216,842 1,840,112 
Transportation expenses 9,701,204 8,013,253 5,879,358 4,879,153 
Traffic expenses_______ 427.951 360,474 263 .543 153,512 
Gen. exp. incl. taxes__-_ 848.361 733,72 648,618 568 063 
Total oper. expenses. 17,503,611 14,979,049 11,370,365 9.488 672 
P.c. of gross earnings ~~ (72.10) (71.81) (69.50) (68.59) 
Net earnings----._...--. 6.773 867 5,881,045 4,990,347 4,344,390 
*Premium account----- 250,000 eile aan a 3 
Total net income.--- 7,023,867 5,881,045 4,990,347 4,344,390 
Fized charges, &c.— 
Int. on bonds guar. by 
Manitoba ___.....-- 951,308 951,539 933,268 709,158 
Int. on bonds guar. b 
Dominion of Canada. 557,180 539.205 359 ,257 280,800 
Int. guar.by Saskat'wan 271,783 236.319 Cee 8  Sauscen 
Int. guar. by Alberta___ 127.400 SS ee ee er 
Int.on perp.con.deb.stk. 1,768,064 1,496,989 1,388,410 1,150,055 
Int. on Qu'Ap.LL.& 8S. 
deb. stock and bonds- 202.056 203,019 203 ,983 203,983 
Int. on 4% land er. 150,224 163,793 184,563 191,533 
Rentals leased lines___- 238,960 238 ,960 225.210 223,960 
Int. on equip. leases. ___ 923,948 711,060 621,399 554,143 
Int. on inc. charge conv. 
deb. stock (5%)----- 988.215 74.804 Ol, i__~_ oe 
Total fixed charges.. 6,179,138 5,305,648 4,295,523 3,313,633 
Surplus for year_____-_- 844,729 575,397 694,824 1,030,757 





**Premium account” shown includes $250,000 premium on sale of an 
additional $10,000,000 of Income Charge Convertible Debenture stock, 
applicable to first half-year’s dividend on said stock. 
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1913. 1912. 1913. 1912. 
Assets— $ 3 | TAabtilities— a $ 
Cost of railway | Capital stock... 77,000,000 70,000,000 
& equipment.221,257,997 191,993,361 | 4% cons.deb.stk. 46,464,716 39,464,717 
Capital stk. and Bonds and stock 
bds. oth. cos. guar. by Govt 54,633,825 54,390,491 
owned, cost... @8,294,007 8,294,007/ Income deb. stk 25,000,000 15,000,000 
Adv. tooth. cos. 3,344,897 2,817,092 Land gr. bds. "99 22,000,000 2,000,000 
Adv. to lines un- | Land gr. bds.’09 3,664,113 4,040,307 
der constr. & | Car trust oblig’ns 19,501,500 15,177,883 
Winnipeg ter. 9,590,269 6,935,411| Unpaid pay-rolls 1,248,978 1,074,168 
Deferred pay'ts Audited vouchers 2,343,126 2,058 660 
on land sales. 7,834,174 9,082,674| Due other cos_. 4,355,339 3,321,115 
Material & supp 3,286,680 2,235,050| Coup.&divs. due 
Due from agents July 1(since p'd)1,926,407 1,690,569 
& cos., traffic Accrued int. on 
balances, &c_ 987,868 1,213,479} bonds, &c__- 511,988 459,090 
Cash with Nat. Equip. replace- 
Tr. Co. acct. ment fund--- 508,748 345,561 
land sales_... 2,962,311 2,869,618 | Surplus land gr. 
Cash on hand... 2,507,029 1,931,642 account ..... 216,930,835 16,874,826 
Other cash_.... 62,802,728 4,511,606 | Surp. of railway 6,778,385 5,986 553 
ae 262,867,960 231,883,940 TOO édacons 262,867,960 231,883,940 
a This amount represents the stocks and bonds (par, $16,390,393) 
ledged to secure the 4% perpetual consolidated debenture stodk. In addi- 
ion to the list in V. $9 1480, thed ited securities comprise $3 ,000 ,000 
Ist M. 4s and $1,000,000 capital stock of the Canadian Northern Ry. Ex- 
ress Co., $2,920,000 Ist . deb. 5s and $2.000,000 capital stock of the 
anadian Northern Steamships, Ltd., and $437,000 5% ist M. bonds (in- 


stead of $375,000) of the Canadian Northern Coal & Ore Dock Co. 

b Includes cash with Dominion Govt., $836,579; with Province of 
Manitoba, $18,830; with Province of Saskatchewan, $805,218, and with 
Province of Alberta, $1,142, : 

z The surplus in land grant account, $16,930,835, was obtained after 
deducting $2,000,000 land grant bonds (issue of 1899), as above, the money 
to redeem which is in the hands of the National Trust Co. 

Note.—In addition to the above assets, the company owns about $850,000 
acres of land in Manitoba and Saskatchewan.—V. 97, p. 1114, 1286. 
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Wabash-Pittsburgh Term. Ry. and West Side Belt RR. 
(Report for Fiscal Year ending June 30 1913.) 








COMBINED EARNINGS, &c., YEARS ENDING JUNE 30. 
Statistics— 1912-13. 1911-12. | 1912-13. 1911-12. 
Passengers carried 504,879 450,396 | $ $ 
Pass. carried 1 m_ 5,600,722 5,008,4584| Net earnings.._..... 289,995 303,510 
Tons freight carr’d 4,299,419 3,921,050) Other income.._.-..- 92,227 79,566 
Tons carr’'d 1 m_122,822,948 94,847,859 — ye es 
Earnings— $ $ WOES sonuneawaseoe 382,222 383,076 
hi eee ee 1,108,410 1,015,624 Deduct— 
Pasvenger _._.-- | 154,199 ee 91,200 73,200 
Miscellaneous - ~- *Int.on floating debt 
ee eee 388,233 323,390 
cee 1,362,609 1,147,625 Miscellaneous ___.-- 
Operating expenses 1,072,614 844,115 acineeabaine” sae 
T_T Total deductions... 479,433 396,590 
Net earnings... 289,995 303,510 | Balance, deficit. ..._. 97,211 13,514 


* “Int. on floating debt” incl. int. on receivers’ ctfs.—V. 96, p. 1299, 1558. 


Mobile & Ohio Railroad. 
(Report for Fiscal Year ending June 30 1913.) 

Pres. W. W. Finley Oct. 3 wrote in substance: 

Results.—Although the gross revenue for the year was $1,169,917 greater 
than for the preceding year, and considerably larger than for any similar 
period in our history, the income was again adversely affected by interrup- 
tion to traffic, owing to floods in the Mississippi \ alley, which prevented 
passage of all through trains from April 2 to 20: and also by a material de- 
crease in the volume of our cotton traffic, which was redueed from 131,781 


| tons for the year 1911-12 to 80,594 tons, largely due to a reduction in the 





total crop in the territory through which the road operates, resulting from 
conditions adverse to that crop, and to the fact that Eastern mills drew a 
larger part of their supplies from the territory tributary to this line than 
heretofore, with the effect of short-hauling a larger part of the crop than 
usual. Both passenger and freight traffic increased substantiatly during 
the year. The increases in the tonnage of products of forests [from 1,750,- 
850 to 2,367,850 tons} and of animals [118,118 to 142.555 tons], and aiso 
in manufactures and miscellaneous shipments [1,201,236 to 1,323,546 tons} 
were particularly noteworthy. 

Reference was made in last year’s report to the purchase of 6 Mikado- 
type locomotives. Through the use of these and three similar locomotives 
purchased during the year, combined with other improvements, the number 
of tons in each train, including company’s freight, increased 9.27% [341.47 
to 373.12 tons]. j 

The balance of income after charges and also after additions and better- 
ments [$19,803 against $10,751 in 1911-12] was $622,967, being an increase 
of $208,747. <A dividend of 4% was paid June 27 1913, the same rate as 
paid the preceding year. 

Road .—The miles of road operated as of June 391913 were $1,122, being 
an increase of 8 miles, due chiefly to conversion into operated mileage of 
industrial siding from Mann to Louis, Ala., and construction of line from 
the latter point to Dawes, Ala., 7.94 miles. 

Additions and Improvements.—Substantial improvements were made 
notably 16 additional side tracks and 24 industrial tracks constructed and 
6 passing tracks extended; 6 station buildings enlarged and 2 erected; addi- 
tional terminal yard at Meridian, Miss., constructed. The following new 
equipment was received: (a) 6 steel frame passenger coaches, 4 steel under- 
frame mail and baggage cars, 1 steel underframe express car, 334 steel gon- 
dola cars and 50 steel underframe automobile box cars, all purchased under 
equipment trust series F, dated Mar. 1 1912, referred to last year. (b) 3 
Mikado-type locomotives and 7 caboose cars, all acquired under sinking 
fund provision of equipment agreements, series A and B. (c) 1 motor 
combination passenger and baggage car, 200 standard 36-ft. box cars, 
1 steel flat car, 1 batlast unloader, 1 steam derrick car, 2 ditching machines 
and 1 scale test car. 

{Net additions to “property investment’’ during year: Road, $214,002 
($70,847 for sidings and spurs); ouaipment. $480,096, this last including 
additions, &c., $687,133, chiefly for the new equipment above shown, less 
$207 .037 on account of 1 locomotive and 256 cars retired from service 
and other offsets.] 

Market Agents.—To aid in the successful marketing of agricultural and 
horticultural products from the territory traversed by their lines, the com- 
pany and its associated companies on Jan. 1 1913 = four market 
agents to co-operate with producers and_ buyers. hese agents do not 
engage either in buying or selling. It is their duty to advise producers as 
to markets and as to the best methods of packing and shipping, and to 
advise buyers as to the products which may be seeking markets in each lo- 
cality. The work of these agents is substantiaily helpful to farmers, ete. 

Outlook.—Agricultural conditions along the lines are generally good. 
Excellent yields of both wheat and corn have been obtained in most of the 
localities in which these crops are extensively grown, and the cottoncrop 
now being gathered gives promise of a good average yield. 


OPERATIONS, EARNINGS AND CHARGES. 























1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated_ 1,119 114 1,114 1,114 
Operations— 
Passengers carried ____-_ 2.176.809 2,103.167 1,937,965 1,747,251 
Passengers carried 1 mile 64,952,356 64,773,244 62.574.206 58,493,588 
Av. rate per pass. perm. 2.248cts. 2.199 cts. 2.289 cts. 2.293 cts. 
Revenue tons moved... 6,759,175 — 5,994,179 6.023.764 5, 13. 
Tons moved one milte___1555296,.849 1340917,413 1331545,001 1296573,850 
Av. rate per ton per m__ 656 cts. O0.679cts. 0. Seen ees 
Av. rev. train-load (tons) 338 310 305 312 
Gross earnings per mile_ $11,058 $10,058 $10,048 $9,545 
INCOME ACCOUNT. 
: 1912-13. 1911-12. 1910-11. 1909-10. 
Operating revenues— BS 
UE ee ee 1,459,918 1,424.357 1,432,323 1,341,263 
Misc. pass. tr. revenue_ 41,416 38,403 37.786 29,530 
Uo Ais oa wid wate aes 10,207,821 9,107,093 9,096,746 
Other transport’n rev__ 125,771 130,146 119,724 8,835,840 
Mail and express_____- 360,372 368.346 390 822 356.329 
Other than trans. rev__ 182,352 139.487 119,945 73.770 
Total oper. revenue_. 12,377,650 11,207,732 11,197,346 10,636,733 
Operating expenses— 
Maint. of way & struct. 1,393.498 1,269,157 1,285,758 1,218,707 
Maint. of equipment... 2,351,105 2.002.108 1,910,299 1,907 ,057 
Traffic expenses__-_-____ 459,178 415.898 385,132 1,830 
Transportation expenses 4,479.921 4,097.170 3.895.803 3,526,860 
General expenses_____. 386.495 382,819 416,994 386,513 
Total oper. expenses. 9,070,197 8,167,152 7.893.986 7,410,967 
Net operating revenue__ " 453 3.040.580 3,303.360 3,225.766 
Outside oper.—net def. 17,230 11,956 14,093 30,643 
Net revenue___..... 3.290.223 3.028.624 3.289.267 3,195,123 
Taxes accrued_________ 358 472 309,565 301.025 292,221 
Operating income_... 2,931,751 2,719,059 2.988.242 2,902,902 
Rents, &c., received__-_ 149,861 Wi2 72,085 86.273 
Income from investm'ts 124,758 1 158,103 143 607 
Total gross income... 3,206,370 2,949.032 3,218,430 3,132,782 
Deductions— 
Rental St.L.&Cairo RR. 570,109 524,154 528.756 491,805 
Ee SU ocunmuene 602,241 455.970 469 984 461,198 
Hire of equip.—balance —.______- 30.896 75.516 109. 
Miscellaneous _________ 164,475 175.694 192,521 159,362 
Interest on bonds______ 1,219,097 1,225,130 1,210,130 1,198,880 
Int. on equip. obtiga’ns_ 08.578 113,117 127.674 158, 
Dividends (4%)*__.... 824 240,824 242,824 242.824 
Add'ns & betterments__ 19.803 10,751 8,335 28,431 
Total deductions.... 2,825,127 2,776,536 2,855,740 2,851,451 
Balance, surplus... ... 381,243 172,496 362.690 281.331 


*Dividends are deducted from profit and loss, but are here included 
for the sake of comparison 
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GENERAL BALANCE SHEET JUNE 30. 








1913. 1912. 1913. 1912. 
Assets— $ $ Ltabilities— $ Ss 
Road & equip’t__*36,573,979 36,111,029 | Capital stock---- 7,730,000 7,730,000 
Securities of prop., Funded debt--- -- 25,132,000 25,252,000 
&c., cos.— | Equip. tr. oblig’ns 2,078,000 2,476,500 
Pledged -.....- 2,914,493 2,914,493| Leasehold equip- ms 
Unpledged _-_-_-_ 142,426 141,801 ment equity. 1,494,834 1,357,466 
Physical property. 528,320 529,009 | Loans & bills pay- 9,500 226,808 
Misc. securities._. 714,010 714,009 | Traffic, &c., bals. 208,454 194,332 
= ea 721,835 743,148| Vouchers & wages 1,406,038 1,462,477 
Securs. in treas__. 1,709,900 1,710,900| Matured int., &c_ 568,892 395,446 
Traffic, &c., bals._ 216,740 217,349| Misc. accounts... 409,986 366,884 
Agts. & conduc’s. 244,479 242,687| Accrued int., &c_- 305,371 311,646 
Material & supplies 611,697 564,978 | Taxes accrued _--- 176,519 158,4 76 
Misc. accounts... 811,925 730,030] Operating reserves 295,359 280,995 
Advances. -.....--. 64,835 64,792 | Oth.def.cred.items 112,801 101,297 
Sinking funds_-_-- 72,936 102,480] Add’nsto property 237,463 217 660 
Special deposits_- es 380,462| Profit and loss.__@5,429,717 4,918,966 
Oth. def. deb. items 267,359 283,787 
TE ccs ctun ed 45,594,934 45,450,953 PGR. canccéns 45,594,934 45,450,953 





*After deducting reserve for accrued depreciation, $2,853,755. a After 
adding results of operation of land department for the year, $622,067, and 
miscellaneous items (net), $25,730.—V. 97, p. 521. 


Virginia Railway & Power Co. 
(Report for Fiscal Year ending June 30 1913.) 


The report, signed by Pres. Thos. S. Wheelwright as of 
Nov. 19, and approved by Frank Jay Gould, Chairman of 
the Board, says in substance: 


Results Cover Entire System.—The operations of the Norfolk & Ocean 
View Ry. Co. and the City Gas Co. of Norfolk, both of which are controlled 
through stock ownership, are included in this report, as are also the proper- 
ties of the Norfolk Ry. & Light Co., which is operated under 99-year lease. 

Railway Lines.—The track mileage in Richmond and vicinity has been 
materially decreased by the sale of the ‘‘Seven Pines Line’’ (8.9 miles, 
V.95, p. 1397). In Richmond we have constructed 913.4 ft. of new single 
track, including the ‘‘Franklin St. Loop,’’ and several sidings, and in 
Petersburg extensions of the Sycamore St. and Halifax St. lines, 5,496 ft. 
and 1,468 ft., respectively. The track mileage in Norfolk and vicinity 
has been materially decreased by the elimination of the ferries mileage 
(approximately 1614 miles); the changing of the larger part of the ‘‘Masons 
Creek Line’ from double track to single track; the taking up of dead track 
on Maryland Circle and to the Marine Barracks Reservation, and the re- 
measurement of all the lines in Norfolk and vicinity. 

Rolling Stock.—In Feb. 1913 the board, in order to meet the growing 
traffic, authorized the purchase of 20 new steel side-entrance Cars at a cost 
of about $140,000. 

Light and Power Department.—The new power station at the foot of 12th 
St., Richmond, known as Station No. 2, was completed March 20 1913, 
increasing the capacity of this department by 9,000 k.w. The 33,000-volt 
steel tower transmission line, 12 miles in length, between Petersburg and 
Richmond, was put into operation March 19 1913, and, as anticipated, 
resulted in great benefit to the service between the two cities, as well as in 
supplying current generated by water power at Petersburg to the distribu- 
tion system in Richmond, thus reducing the consumption of coal. Power 
was sent over the transmission line during the year from Lock’s power 
house on the Appomattox River as follows: For Richmond, 3.5 mos., 1,- 
962,919 k. w.h.; for Centralia, 1,005,280 k. w.h.; total, 2,968,199 k.w.h. 

Depreciation, &c., Funds.—The py tieng d expenses include a charge of 
$8,333 per month, aggregating $100,000 for the year, which amount is 
charged against operating expenses for the Richmond, Petersburg and Inter- 
urban divisions to provide for depreciation. This depreciation fund isset 
aside in cash and is carried in a separate account in bank. The amount to 
the credit of this fund June 30 1913 was $142,782. 

At the time of the merger of the properties of the Norfolk & Portsmouth 
Traction Co. with this company, the sum of $415,100 was set aside to 
provide for depreciation and rehabilitation of the properties formerly owned 
and operated by that company. The work of rehabilitation of these proper- 
ties has been steadily progressing and there has been charged against this 
fund during the year 107.444. There is also $4,827 to the credit of the 
depreciation reserve of the City Gas Co. of Norfolk. 

hese amounts to the credit of the several depreciation funds aggregated 
June 30 1913 $365,265. 

Stock.—All of the remaining outstanding pref. and com. stocks of the 
Norfolk & Portsmouth Traction Co., except seven shares, were exchanged 
for pref. and com. stock of this company on the basis provided in the 
merger agreement. 

Bonds.—In April 1913 this company sold and delivered to bankers 
$500,000 first and refunding M. 5% bonds; also $500,000 bonds of the 
same issue sold during the previous year for delivery in July 1913 were 
delivered. The proceeds reimbursed the treasury for expenditures made for 
additions and extensions. 

The $125,000 bonds of the Norfolk City RR. Co. were paid at maturity 
Jan. 11913 and the mortgage will be released of record as soon as practi- 
cable; $13,000 additional Richmond Ry. & Electric Co. bonds were ac- 
quired, leaving only $17,000 of these bonds in the hands of the public. 





Capital Expenditures.—The expenditures for additions, extensions and | 


betterments charged to capital account amounted to $1,699,956, viz.: in 
railway department, $471,075; in light and power department, $856,629; 
chiefly for new generating plants, for new 12-story fire-proof office building 
in Richmond, $315,505, and gas department, $56,146. On June 30 1913 
the greater portion of the new office building not occupied by the company 
had been rented on satisfactory terms. 

Wages.—The wages of motormen and conductors on the Norfolk, Ports- 
mouth and Ocean View divisions were increased to the same level as those 
of the Richmond-Petersburg Division, effective Oct. 1 1912, notwithstand- 
ing which increase the ratio of conducting transportation to gross earnings 
shows a decrease, being 30.71% to June 30 1913, as against 32.23% for 
the previous year. 

General.—The company has continued its policy of liberal expenditures 
or maintenance of property and equipment during the past year and has 
carried forward comprehensive plans for improvements with a view to 
keeping the physical and operating conditions of the property up to, or in 
advance of, the needs of the service. The board has authorized the fur 
nishing of free uniforms twice each year to all crews which do not have 
accidents costing the company in excess of $10 for the previous six months. 
This policy has resulted in increased care in operation and encouragement 
to older and more careful men. 

Richmond & Henrico Ry. Co.—The application of this company, referred 





to in the report for 1911-12 [V. 95, p. 1397], for a franchise to do a light ' 


and power business in the city of Richmond, was granted,in spite of our 
protest, by a majority of one vote in the Board of Aldermen, and was 
approved by the Mayor in Dec. 1912. Nothing was ever done to exercise 
this franchise, and the six miles of railway in Richmond were placed in the 
hands of receivers at the request of the mortgage trustee on June 4 1913, 
and is now being operated bv the receivers. 

Negotiations with City of Norfolk.—Our franchises in Norfolk provide 
or a straight fare of 5 cents, but, a few years since, in the adjustment of 
certain controversies with the city, the company agreed to sell tickets at 
six for 25 cents at certain fixed points in the city, but not on the cars. This 
arrangement has not apparently proved satisfactory to the public, and while 
the company realized that with the constant increase in the cost of trans- 
portation calls for an increase rather than a decrease in fares, yet, to avoid 
conflict with the communities served, a comprehensive plan for the re- 
adjustment of the franchises in Norfolk and the re-routing of the car lines 
in that citv was presented to the Council on March 10 1913. As a part 
of this plan, it was proposed to standardize the gauges of the different lines 
in Norfolk (nartly now 5 ft. 2 in., partly 4 ft. 8% in.) and to sell tickets at 
the rate of six for 25 cents on the cars. While this plan would result in 
very considerable expense to the company and some loss of revenue, it is 
believed that if the dissatisfaction and controversy in regard to fares and 
sale of tickets as well as other questions which would be adjusted by the 
adopt on of said »'an could be eliminated, the results would justify the 
expense. At the close of the fiscal vear this plan was under consideration 
by a special committee of the Council. 





RESULTS FOR YEARS ENDING JUNE 30, OWNED, LEASED 
OPLRATED LINES (EXCLUDING OF#SETTING TRANSAC 


AND 


TIONS BETWEEN COMPANIES AND DEPARTMENTS. 





























Statistics— 1912-13. 1911-12. 1910-11. 
Revenue passengers.______________ 64,532,079 60,500,584 57,821,444 
Transfers and passengers____-______- 16,117,776 16,833,441 17,001,934 

Total esate ry icy io ee EEO 80,649,855 77,334,025 74,823,378 
Average fare (including transfers) - - - $0.036 $0.035 $0.035 
SN ie i ada cwtascankciwe 2,207,419 12,098,522 11,797,493 
Receipts per car mile (incl. advs.) -_- $0.0239 $0.225 $0.222 
Kilowatt hours (com.)__--________- 45,203,407 38,070,985 36,192,166 
oe CS Seen 346,236,100 322,886,500 304,883,000 

‘ Railway Revenues— 

Ll SE roe ere $2,869,869 $2,688,943 $2,587,052 
io Seer eres 28,166 28,067 26,644 
DRUOCIOGS. 28,329 29,283 22,428 

Total railway revenues_______.___ $2,926,364 $2,746,294 $2,636,124 

Light, Power & Gas— 
Electric and gas sales______________ $2,439,421 $2,249,370 $2,056,072 
Less rebates and discounts. ________ 510,876 498 ,642 420,201 

ee en $1,928,545 $1,750,727 $1,635,871 
Outside operations.______________- 9,193 7,362 6,202 

Total electric and gas revenues___ $1,937,743 $1,758,089 $1,642,074 
Total ferries revenue______________ Dae & 53,811 58,008 

Total operating revenue________- $4,864,107 $4,558,194 $4,336,206 

Operating Expenses— 

Maintenance. ee eR re $438,746 $446,014 $425,404 
Traffic and transportation_________ 914,948 906 ,667 866,830 
General railway expenses__________ 266 544 270,330 280,116 
Depreciation (railway)_____________ 50,000 53,300 52,875 
Light, power and gas_-_-_-_______-_- 746,750 703,779 659,825 
WN See eee eter eet. 6, te 42,81 56,62 

Total operating expenses_____.-._ $2,416,988 $2,422,904 $2,341,676 
Net operating revenue- - --_-__- baila $2,447,119 $2,135,290 $1,994,530 
tT a ee 1704 69,159 46,296 

So 2 2,533,823 $2,204,448 $2,040,826 
Taxes and licenses_-___._...._....- 274,590 266,789 257 ,302 

Balance for charges and rentals.__ $2,259,233 $1,937,660 $1,783,524 
Interest on bonds-.-...........--.- $1,086,638 $1,032,923 $1,009,244 
Sinking fund payments____________ 40,974 39,465 49,4! 
Norfolk Ry. & Light rent, &c______ 99,000 84,026 80,940 
Proportion discount on bonds, &c--- 23,681 18,910 58,665 
Net misc. charges (not operation) - ~~ 26,463 32,568 Cr.21,621 
Dividends on preferred stock (5%) - - 384,960 384,960 228 ,65: 
Dividends on common stock-- ~~ -_ (244 %)298,749 (2)238,989 —____- 

7 tn COUNCHONS . «on nnccewsccnsa $1,959,765 $1,831,840 $1,405,338 
SRE: DINOS 6 6 kadiicceccusccnex $299,468 $105,820 $378,186 


COMBINED BALANCE SHEET JUNE 30. 


(Including Norfolk Ry. & Light Co., Norfolk & Ocean View Ry. Co. and City 
Gas Co. of Norfolk, Eliminating All Charges between Companies.) 


1913. 
$ 


1912. 
$ 


Assets— 
Prop., plant., fran- 


1913. 


Liabtlities— 


1912. 


$ s 
|Common stock___ 14,200,500 14,200,500 


chises & priv___40,565,102 40,620,848/ Preferred stock... 7,699,400 7,699,400 
New constr. & bet. 2,845,500 1,071,529) Bonds. _-__- . 23,097,126 22,029,126 
Work in progress_ 51,100 552,654| Pay-rolis and ac- 

Investments - - - - - 1,725,106 1,596,890; counts payable- 447,347 423,252 
- ae —“ 567,801 869,623) Dividends unnaid_ 247,581 193,414 
Consumers’ accts- 129,727 107,958 Matur.int.onbds. 316,650 442,250 
Sundry accounts 675,199 702,069 | Consumers’ & em- 
Notes receivable _- 137,139 98,759;  ploy’scred., &c_ 65,820 60,185 
Material & supp- - 315,287 260,866 | Unredemm. tickets 15,977 13,754 
Prepaid accounts_ 39,185 38,501 Sale of property __ 156,796 113,284 
Interest accrued _- 2,451 5,026 Accrued bond int_ 56,294 56,010 
Deferred charges, Accr.taxes&rents 104,436 129,055 
premium & bond Reserve for injuries 

disco: :nt....... 541,708 461,439 and damages___ 31,020 49,999 
Suspense items-_-_- 3,862 3,467 Reserve fordeprec. 365,264 616,445 
Trustee acco unts_ 410,431 591,510 Reserve for bonds 
Dividend deposits. 55,056 815 to be redeemed _ eee 4,000 
Sinking fund bonds 191,000 145,000 Suspense items___ 11,464 2,153 

Sink. fund install’s 217,203 169,819 
Profit and loss____ 1,223,776 924,308 





Total assets____48,256,654 47,126,954 
—V. 96, p. 1425. 


Total Habilities_48,256,654 47,126,954 


American Cotton Oil Company. 
(Report for Fiscal Year ending Aug. 31 1913.) 


The remarks of Pres. R. F. Munro, with balance sheet and 
profit and loss account, will be found on subsequent pages. 
The list of subsidiary companies is the same as last year, 


with the addition of Edible Seed Oils Co., Ine., Ltd. 


V. 77, p. 1872. 


See 


The following comparison for four years has been prepared 


for the ‘‘Chronicle.”’ 


PROFITS AND DISBURSEMENTS. 


1912-13. 
Net profits above allint., 
admin. exp., depr.,&c. $1,296,109 
Dividends on common. - 
Divs. (6%) on preferred. 611,916 


$684,193 


DURE: ccunnccannne | } 
Previous surplus- - -- --- a9 446,596 
Total surplus-------$10,130,789 


1911-12. 
$1,926,498 


“$1 
8,263,458 


$9 


1910-11. 
$359,811 


~ 611,916 


314,582 def.£758 32 


09,119,494 


1909-10. 
$1,984,255 


(2'4)505,927 (5)1,011,855 
611,916 


611,916 


$360,484 
9,130,431 





578,040 $8,361,462 $9,490,915 


a After deducting difference between book and appraised values of prop- 
erties destroyed or dismantled by fire, $131,444 in 1912-13 and $98,004 


in 1911-12. 


b After deducting discount and expenses in 
in May 1911 of 5% 20-year gold bonds, $371,421 


BALANCE SHEET AUG. 31. 


connection with the issue 





1913. 1912. 1911. 1910. 

Asscls— r $ g Fy & 
Real estate, &c., &c_--- 15,601,597 14,842,845 14,619,397 14,099,082 
Cash--~_------------. 3,101,686 3,153,668 3,445,422 608°805 
Bills and accts. rec. and 

advs. for merchandise 4,949,219 4,898,910 4,929,707 5,249,370 
Products, raw material, 

&c., available-_----- 4,958,468 5,289,857 4,008,156 3,848,458 

Good-will, patents, &c_- 13,464,981 14,016,829 15,233,407 14,103,955 

Total assets. - - - --- -- 42,075,051 42,202,109 42,236,089 37,909,670 

Liabilities— ve 
Common stork - ------- 20,237,100 20,237,100 20,937,190 20,227,100 
Preferred stock _------- 10,198,600 10,198,490 10,198,809 10.198.690 
Debenture bonds. - - 10,000,000 10,000,000 10,000,000 5,000,000 
Commercial accts, and 

reserves for conting’s- 1,231,310 1,358,387 1,392,348 1,643,334 
Accrued interest - ---~--- 102,083 102.983 102083 18750 
Dividends ------------ 305,958 305,958 305,958 811/886 

Total liabilities - - ~~ -- 42,075,051 42.202,109 42,236,089 37,909,670 


—V. 97, p. 1358. 
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Allis-Chalmers Manufacturing Co., Milwaukee, Wis. 
(Report for the Period ending Sept. 30 1913.) 


The report of President Otto H. Falk, covering the period 
from the commencement of business on April 16 last to 
Sept. 30, is given at length on subsequent pages. The report 
contains the income account for the period mentioned, and 
also that of the receivers of the predecessor company from 
Oct. 1 1912 to Apr. 15 1913, the two covering the entire 12 
months ending Sept. 30 1913 and the balance sheet as of 
Sept. 30 last. The same data are given in regard to the Bul- 
lock Manufacturing Co. The listing of the voting trust cer- 
tificates on the New York Stock Exchange is mentioned on 
another page.—V. 96, p. 948. 

Wells Fargo & Co., New York. 
(Report for Fiscal Year ending June 30 1913.) 

The usual comparative tables showing the income account 
for the year ending June 30 and the balance sheet as of that 
date were given in the ‘‘Chronicle of Oct. 18 last, page 1111. 

Pres. B. D. Caldwell, Nov. 6, wrote in substance: 


The first half of the year showed an increase of $2,831,627 gross and 
$111,243 net, but there was a decrease of $362,784 in gross and $615,539 


in net during the six months (ending June 30 1913) of parcel post initial | 


operation. But for the parcel post the total gross earnings for the year 
would have been approximately $1,250,000 greater, and this would have 
been reflected in the net. Further inroads upon the business may be ex- 
pected as a result of the extension in weight limit and reduction in rates 
within the 150-mile radius recently made by parcel post. Operating 
expenses increased $1,526,782, mostly due to increased business, although 
the ratio of operating cost also showed an increase. 

Our income from investments (as distinct from express operations) 
amounted to 5.6°% on the capital stock. 

The amount expended in settlement of loss and damage claims on express 
freight shipments amounted to $598,000. These claims have greatly in- 
creased with all the express companies during the last few years. A com- 
»lete change has recently been made by your company in the method of 

andling claims and every effort is being made to curtail this expense. 

In view of changed conditions, a re-alignment of the operating forces was 
made effective June 1 and permanent efficiency committees organized. 

As a means of increasing the company's traffic, an order commission 
and food products department was established for the promotion of in- 
creased production, improved distribution and marketing of food products. 

Thirty-five refrigerator cars were purchased and 61 cars rebuilt, including 
six ventilators. Of 158 refrigerator and ventilator cars in service, 40 
remain to be rebuilt in the near future. 

The stockholders number 5,604, an increase of 3,294 during the year, 
mainly due to the distribution by the American Express Co. to its stock- 
holders of its holdings of your company's stock (V.97, p. 178). The com- 
pany’s stockholders include 328 trustees for estates and 2,693 women. 

The company is now confronted with the most difficult problem in its 
history as a result of the radical reductionin its rates ordered by theI. S.C. 
Commission. Many of the new rates are lower than those of the parcel 
post. Estimates reached by their application to actual business of typical 
days indicate from 12 to 15% reduction in the company’s rates as a whole. 
To offset such a loss in gross earnings would require an increase of business 
over present carryings of at least 159%. We contested the case throughout 
before the 1.8. C.Commission, believing that our rates and earnings were 
not excessive or unjust, and fearing that such a reduction would seriously 
impair our ability to pay either a fair return to its stockholders or a proper 
compensation to our employees; but we were unable to prevent the reduc- 
tion which becomes effective Feb. 11914. Unless as a result of this radical 
reduction in rates, there is an extraordinary increase in business, and unless 
this is accompanied by a substantial decrease in the ratio of expense through 
methods not heretofore available, the net earnings must beseriously affected. 

Your company is now actively engaged in an effort to effect substantial 
economies within its own operations through efficiency methods. Addi- 
tional economies should be possible by the adoption of corresponding 
methods as between the several companies where joint operations are in- 
volved. While the situation is an exceedingly difficult one, no effort will 
be spared to meet it in the best possible way. 

An order requiring material reductions in express rates has also been issued 
by the RR. Commission in California which is now in process of re-hearing. 
See V. 97, p. 1111, 1050. 


Crucible Steel Company of America. 
(Report for Fiscal Year ending Aug. 31 1913.) 


The report, signed Oct. 16 by Herbert Du Puy, Chairman, 


and C. C. Ramsey, President, says in substance: 

Results.—The net profits applicable to dividends are $4,905,886, equiva- 
lent to 19.62% upon the pref. stock, compared with 13.70°, for the pre- 
vious year, showing an increase of almost 6%. These profits are deter- 
mined after charging against the operations of the year $1,033,164 for re- 
pairs, $665,000 for depreciation and renewal of plants and $53,595 for 
contingencies. 


Earnings by Quarters (for Earlier Years from Pevious Reports). 
: Feb. 2 


Nor. 30 May 31 Aug. 31 Total 

Year— Quarter. Quarter. Quarter. Quarter. Gross. 
1912-13__.-$1,795,121 $2,001,939 $1,641,873 $1,519,197 $6,958,130 
1911-12_--- 1,141,008 1,142,761 1,393,112 1,437,071 5,113,958 
1910-11-.-.. 1,022,759 972,321 1,078,550 1,007 ,146 4,080,776 


The gross earnings, $6,958,130, are more than gratifying when it is con- 
sidered that two of your largest plants were shut down for almost three 
months through difficulties with some of their employees. ; 

Surplus.—The undivided surplus, represented by quick assets derived 
entirely from operating profits, after the payment of the pref. dividend of 
7% per annum ($1,750,000), is $8,106,162, as compared with $4,950,277 
in the preceding year, showing an increase of $3,155,886 for the current year. 

Depreciation and Renewals .—The effort to bring up the plants to the high- 
est efficiency continues. During the past year there was expended $1,033,- 
163 for maintenance and upkeep and there was set aside out of profits the 
usual $500,000 to cover depreciation and renewals for the parent company, 
and an additional $165,000 for the subsidiary companies. 

The repairs may seem large, but the money is surely well spent. At the 
Park works, for instance, we have scrapped an old plant with 55 boilers, 
located on valuable leased land, and limited to a pressure of 85 Ibs.; and at 
a cost of $130,000 have replaced it by a new boiler house with eight 600- 
h. P: units having double steam pressure, and with mechanical stokers, 
coal and ash-handling apparatus, &c. This new installation, while af- 
fording a greater steam supply, is saving $1,500 per month in payroll and 
$3,500 per month in coal, equal to $60,000 per annum, or 6% on $1,000,000; 
and it has also enabled us to relinquish the lease on 40,000 sq. ft. of valuable 
land. Itissafe to say, therefore, that the entire cost will thus be liquidated 
in two years. A somewhat similar installation is being erected at the Cres- 
cent plant, and as opportunity offers the other plants will be improved in 
the same manner. 

The machinery from the Aliquippa plant has been removed to other 
plants, and the real estate and buildings sold. 

Pittsburgh Crucible Steel Co.—The open-hearth steel department at Mid- 
land began successful operations upon a limited scale on Aug. 4 1913. 
[See illustrated articles in ‘‘Iron Age’ of N.Y.and ‘Iron Trade Review” of 
Cleveland, Nov. 6 1913.] Towards spring the finishing mills should also 
be completed. 

The blast furnace belonging to this plant has now been in steady opera- 
tion since Sept. 6 1906, or over seven years, and it may continue to produce 
uninterruptedly for several more years without re-lining. | 

Crucible Coal Co.—The output of the mines of this subsidiary has been 
steadily increased, so that it now supplies the entire requirements of two of 
your largest plants in the Pittsburgh district. By the time dam No. 7 on 
the Ohio River, located immediately opposite the Midland plant, is com- 
pleted, in the spring of 1914, there will be slack-water navigation from the 
mines to Midland, over 100 miles, enabling shipments of coal to be made 
throughout the year between the two points. a) 

The original fleet of 50 wooden coal-boats and a steamboat has been"re- 
cently augmented through the addition of a fleet of 22 steel barges and an 








additional steamboat, each of the barges being capable of carrying 500 tons 
of coal. It is expected that this united fleet will take care of the entire 
fuel demands of all of your plants adjacent to the Allegheny and Ohio 
rivers. Rail connection, now almost completed to the mines, will give a 
direct means of reaching your Eastern and Northern plants. 

Your company has added to its original purchase of coal-lands in Greene 
County, Pa., on the Monongahela River, 2,500 additional acres, thus pro- 
tecting its fuel requirements for many-years, its entire holdings now amount- 
ing to some 4,500 acres. 

Atha Works.—Owing to delays in the construction of the turbine system, 
the electric furnace will hardly start operations before December next. 
When it is completed, however, a great saving in the cost of some of the 
products of the Atha Works must result. 

Syracuse Crucible Steel Co.—The erection of the buildings will probably 
be completed early in 1914, but the balance of the year will be required to 
erect the necessary machinery to make the works the most up-to-date 


' erucible-steel producer in the world. 


Number of Stockholders Aug. 31 1913.—Pref., 3,194; common, 1,870; 
total, 5,064. 
EARNINGS FOR YEAR ENDING AUGUST 31. 





1912-13. 1911-12. 1910-11. 1909-10. 

Gross earnings. ------ ) Not. {a$19,318,325 $16,036,767 $18,808,672 
Operating charges__._} stated. | 14,204,365 11,955,991 13,873,664 

Net, before repairs,&c. $6,958,131 $5,113,960 $4,080,776 $4,935,008 
eS eee aa $1,033,164 $786,420 $719,032 $812,751 
Depreciation .....-..-- 665,000 650,000 599,473 500,000 
Contingencies __._---- 53,595 5,864 32,505 72,912 

ee $5,206,372 $3,671,674 $2,729,766 $3,549,345 
Int. on dividend scrip- | 300,486 73,310 73,310 12,218 
Int. on bds. of sub. cos. | t 173,368 [6308 i «*sisene 


Int. on pur. money M_- as Che Ree 
Preferred dividends-_-~- (7)1,750,000 (7)1.750,099 (7)1,730,277 


1,245 

J1L,¢90, 000 CT. 690 ave? _(6)1,802,192 

Balance, surplus-_--_-- $3,155,886 $1,674,996 $827,241 $1,733,690 

a Gross earnings as above inciude other income of $62,216 in 1911-12, 
$134,628 in 1910-11 and $25,943 in 1909-10. 

b7%%; also 10% scrip dividend ($2,443,650) on the pref. stock issued 


June 30 1910. 
BALANCE SHEET AUGUST 31. 








1913. 1012. | 1913. 1912. 
Asseis— $ $ | LAtabilities-— $ s 
Real estate,plants, Preferred stock. __25,000,000 25,000,000 
pS ESS 45,365,239 45,253,248 |Common stock__.24,578,400 24,578,400 
Investments in and Dividend scrip__. 2,087,775 2,161,210 
advances to as- | Accounts payable. 1,696,275 1,497 ,548 
sociated cos_._. 7,221,424 3,673,970) Bills payable___.. 3,078,366 1,262,500 
Investment securs. 200,100 200,100 | Int., &e., acerued_ 95,146 74,401 
Accts. & bills rec_. 4,130,366 3,431,391) Depreciation, &c_. 802,817 621,718 
ks ee De 1,560,339 1,298,181 | Insurance fund__. 219,269 182,559 
Taxes,ins.,&c.,adv. 64,175 52,044 Res've for conting. 50,000 50,000 
Inventory -..---- 7,172,567 6,469,678 | Profit & loss, surp. 8,106,162 4,950,277 
WOO. 15h enaxs 65,714,210 60,378,613 TOU cxacscend 65,714,210 60,378,613 


The company has also guaranteed the principal and interest of $7,885,000 
bonds of associated companies.—V. 97, p. 1118. 


(The) Willys-Overland Co. and Subsidiary Cos., Toledo. 
(Report for Fiscal Period ending June 30 1913.) 


President Willys is quoted as saying: 

The company this year completes the most prosperous one of its existence. 
The popularity of the Overland cars has been established in the main by 
manufacturing goods conscientiously of best materials obtainable, up-to- 
date in design and at a price which the public must recognize as the best 
value for the money. Every known economy is practiced. Of all the mil- 
lions of dollars we have in machinery, practically none has had to be dis- 
carded during the last year. 

Our dealers are, I believe, the most prosperous in the United States. 
In 1911 we had 1,514 dealers; in 1912, 1,843, and in 1913, 2,483; increase, 
64% over 1911. Our foreign business shows a marked increase, and is in a 
most healthy state. Unless I am badly mistaken, our plans for the coming 
year will meet with the greatest success. I expect to be able to at least 
double our foreign business of this year. 


CONSOLIDATED INCOME ACCOUNT (INCLUDING SUBSIDIARY 
AND AFFILIATED COMPANIES). 


Net earnings and income from operations of all companies for the 
year, after deducting all expenses of the business, including 
allowances for corporation excise tax and all expenditures for 
repairs and maintenance of the properties, including an ade- 
quate allowance for accruing renewals and depreciation__-____ $5,705,537 
Add interest on notes and accounts receivable, $151,602; miscel- 


POUSOUES TROGTNG, GEO Bee; COG. ooo ns nck ac wecccnucsauscccce 176,830 
Total earnings and income from all sources_............---- $5,882,367 
Deduct—Interest on floating debt_..........-...-- 2-2-2. 228,46 
Balance, surplus net income for year ending June 30 1913____$5,653,898 
Proportion accrued to Nov. 30 1912, the date adopted for the 
purposes of the accounts as the commencement of operations 
of the new corporation, the assets being actually acquired as 
ait gn we DOERR a, RE a 1,686,221 
Balance, net income of the new corporation (7 months) - ----_- $3 ,967 ,677 
Preferred dividends (54 %), $262,500; common dividends (3%), 
00,000; divs. on outstanding pref. stocks of affiliated com- 
eens POE EET SONNE a ee kckddewaracnn secnebacnasnebacke 896,717 
RR ne fee ee ee $3,070,959 


The net earnings for the year as above ($5,653,898) compare with 
$3,335,822 for the year ending June 30 1912 and an average of $2,422,228 
for 3 1-6 years to Sept. 30 1912. See stock offering, V. 95, p. 1547., ag 

[As to recent acquisition, see a following page.] 


CONSOLIDATED BALANCE SHEET JUNE 30 1913 (TOTAL EACH 
Assets SIDE, $32,602,836). 


Goodwill, patents, trade-marks, &c.._..........-.----.---- $14,060,000 
Real estate, buildings, plant and equipment, as based on ap- 
praisals made by the American Appraisal Co. as of June EY 
1912, adjusted in respect of additions and deductions since— 
Real estate, $321,006; buildings, $2,435,221; machinery and 
equipment, $2,104,158; tools, dies, patterns, &c., (as de- 
preciated), $528,218; furniture and fixtures, $70,003; auto- 
mobile equipment in service, $76,677; construction work in 


| obey unbecgeed Bo waa be: be ote ee ree 5,621,008 
Investments in and advances to affiliated and allied companies. 4,065,617 
Inventories of raw and worked materials and supplies and fin- oe | 

ished and partly finished cars and parts on hand or in transit, y qo 

at cost, $5,186,859; accounts receivable (less reserve), $672,- A. 

122; notes receivable, $363,875; miscellaneous investments, Aas 

$26,825; cash in banks and on hand, $2,556,241; total______ 8,805,922 


Expenditures on development of new Overland models, $5,228; 
repaid interest, insurance, &c., $45,061; total 
Liabilities— Pam 

Preferred stock, $5,000,000; common stock, $20,000,000; total_ $25,000,000 

Capital stock of subsidiary cos. outstanding, including pro- 

_ portion of surplus appertaining thereto______.__._______- 37,514 

Notes payable (trade acc’ts, $2,189,615), $2,457,975; accounts 
payable, $1,111,792; pay-rolls and salaries accrued, $116,247: 
miscel aneous _loans and advances, $77,591; customers’ de- 
osits, $219,258; taxes and interest accrued, $85,810; reserve 
or quantity rebates to customers, $172,418; reserve for car re- 
pairs, under guaranty, $30,000; pref. stock dividends 
payable July 1, OF Uk. ee eons 

Reserve for depreciation and accruing renewals: Balance at 
June 30 1912, $24,570; amount provided out of earnings for 
the year, exclusive of provision for depreciation of tools, dies, 
patterns, &c. ($205, ), deducted from the asset, $193,155, 
total, $217,725; less book value of dismantled property and; 
replacement expenditures written off, $81,953; remainder 

2. 4 ERE eee arty 

97, p. 303. 


4,358,591 
| i) 
A 


135,772 
3,070,959 
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Federal Mining & Smelting Company. 
(Report for Fiscal Year ending Aug. 31 1913.) 


Pres. and Gen. Man. Harry L. Day wrote in substance: 

Resulits.—A considerable decrease [$298,755] in operating profit with a 
corresponding increase [$458,787] in miscellaneous earnings will be noted. 
Ore extraction at Mace Mines ceased in Oct. 1912, the ore bodies within its 
lines being practically exhausted and the Green Hill-Cleveland Mining Co., 
in which Federal owns 50% of the stock, thea leased the eatire Mace plant 
using the same entirely for opus ions in Green Hill ground. Green 
Hill dividends received by Federal, $224 000. also the rental of Mace Mine, 
$180,000, and sale of Mace material, $30,907 are included in our miscellane- 
ous earnings. ; 

Prices Received.—The prices for silver averaged 2.67c. higher and for lead 
llc. per 100 lbs. higher than in 1911-12. 5 ’ 

Development Work.—The work at the producing mines amounted to 
16,224 ft., as against 18,947 ft. last year. 

Development work was diligentiy prosecuted on nearly all accessible 
levels of the Wardner Mine with satisfactory results. While the amount 
extracted was 66,000 tons greater than the tonnage in sight a year ago, 
the reserve of milling ore was slightly decreased. The grade of ore in sight 
now is somewhat lower than a year ago, but it is believed that careful 
sorting operations will keep the mill feed up to standard. Barring a — 
fall in metal prices, we shall continue to make a good profit. There stiil 
remains a large amount of territory only partially explored. Past experi- 
eace leads us to believe that this will produce a large tonnage. 

There remain in Mace Mine 87,000 tons of low grade ore, scarcely 
profitable at present metai prices. 

In the Morning Mine development was continued on the 800, 1,050, 
1,250 and 1,450-ft. Morning levels and 200 You Like level; on the three 
levels first named in low grade, or rather low-grade ore. The 1.650-ft. 
level was started, and work was resumed, westerly in the No. 5 tunnel. 
The shaft was sunk 209 ft.. The 1,650-ft. level extends 392 ft. east and 
411 ft. west of the shaft cross-cut. Most of this is in ore of excellent grade. 
Stoping on this level has just begun. The width of ore on all these levels 
varies fom 5 to 40 ft., and will avearge about 15 ft. The conditions on all 
the lower levels are aoe The ore shoot, which shortened up on the east 
end of the 1,250-ft. level, has on the 1,450-ft. gone further east than any 
of the shaft levels above. ; 

The reserves of milling ore in the Morning property have increased 22%; 
the concentrate reserve 20% and the first-class shipping ore 3.8%. The 
increase in lead in the reserve amounts to 6,435 tons, or 20.70%. There 
are also over 300,000 tons in pillars, not carred as reserves, that will be 
available after the remainder of the mine is worked out. 

At the Green Hill-Cleveland the 1,250-ft. drift of the Mace Mines was 
carried 236 ft. west, 120 ft. being in ore of excellent grade. The west face 
shows on Sept. Ist 4 ft., of 15% ore. The 1,450-ft. drift has been advanced 
432 ft., 420 ft. being in ore. The ore shoot on this level is now 600 ft. long, 
on Green Hill-Cleveland ground. The 1,650-ft. drift has been advanced 
305 ft.; the ore shoot has been developed for 500 ft. in length. The 1,850- 
ft. drift has advanced 386 ft.; in June the oreseam became narrow and work 
was stopped pending developments on the levels above, 480 ft. of ore having 
been developed. he 2,050-ft. level was driven 723 ft. west; ore was 
encountered in Feb. 1913 320 ft. west of the line. The shoot as opened 
so far is 300 ft. long. In June 1913 work was discontinued. On the 
1,250-ft. level the developments are encouraging. ; 

Agreement as to Green Hill-Cleveland—Dividends Received Thereunder.— 
Negotiations foreshadowed in the last report terminated in the organization 
of the consolidated Green Hill-Cleveland Mining Co., to which we d 
one 7-10th interest in the Cleveland group and the owners thereof deeded 
their 3-10th interest in the Cleveland group and also all of the Green Hill 
ground. Subsequently we leased to the Green Hill-Cleveland Mining Co. 
all of the mining and milling plant of the Mace Mines, receiving therefor a 
rental of $180,000, payable out of the first profits of the new company, 
before any dividends were declared; and also sold to it materials and su 

lies which were aiso paid for before dividing profits. Ownership of the 
be Hill Co. lies 50% with the Federal Co. and 50% with the Green Hill 
terests. 

Operations under the new auspices began Nov. 1 1912. Up to date 
Green Hill-Cleveland Co. has paid seven dividends of 20c. per share each, 
amounting in all to $448,000, of which Federal has received $224,000 in 
addition to the $180,000 rental and the value of the supplies furnished them. 
These results have proven very satisfactory to all concerned. 

The entire cost of the capital stock of the Green Hiil-Cleveland Co., 
owned by the Federal Co., has been charged against the dividends received 
from the Green Hill-Cleveland during the year. 

Helena-Frisco.—We purchased this property in Jan. 1913 for $100,000, 
agreeing to spend $150,000 in de-watering and equipping work. We are 
then to receive out of the earnings of the mine $250,000, and thereafter 
50% of the profits, the balance going to the former owners. An expert 
mining engineer reports reserves of 111,000 toas, containing an estimated 
net profit of $242,995, with a large territory still subject to development. 
Values consist largely of zinc, bein mropery & zincrather than a lead mine. 

Star Group.—This group adjoins our Morning Mine on the west. In 
Jan. 1913 an agreement was entered into whereby we acquired an option 
on 969,450 shares (over 96%) of the stock of the Star Mining Co. at 75c. 

er share, lc. per share of which was paid down, 1c. per share is payable 

an. 1 1914, 2c. per share Oct. 1 1914, and 70c. per share July 1 1915. 
Work is now proceeding on the No. 5 tunnel level, which has been advanced 
1,252 ft. to Aug. 31 1913. and should reach the estimated position of the 
Star ore shoot some time in November. Before making the payment due 
on Jan. 1 1914, we shail have some idea of whether the ore found above 
continues to depth. 

Flynn Group Mining Co.—In Dec. 1912 we obtained an option on 510,000 
shares of stock of the Flynn Group Mining Co., being 51% thereof, at the 
price of 20c. per share, for 343,859 shares of treasury stock and 35c. per 
share for 166,141 shares of personal stock, payable in each case, Dec. 31 
1912 to Dec. 31 1914. With moneys received from Federal out of treasury 
stock development and prospecting are to be carried on. 

Phi yy oy Oct. 1912 a bond of $45,867 was taken on the Phi Kappa 
group in Custer County, Ida. This is a low-grade lead-zinc property, 
which has surface promise of making large bodies of ore. 

Conclusion.—In Dec. and Jan. last this district experienced the worst 
winter weather in many years, interfering with power supply and making 
transportation impossible at times. 

As indicated in previous annual reports, our Federal property at Mace 
has reached the end of profitable operation and our Wardner properties 
are approaching it. ‘ 

Negotiations with the Caledonia Co. are pending for the extraction of 
Federal ore in Omaha ground, on lease. 

Morning operations resulted in an increase in net balance of about 
$104,000, due to decreased expenditure in construction and betterments 
and increased earnings of MacQuisten plant, as well as increased mill and 
plant efficiency. The ore bodies on 1,450-ft. level have materially in- 
creased in length and bid fair to continue this increase on succeeding levels. 
The character of the ore is slightly improved at times, materially aiding in 
increased recovery of values. Morning reserves are estimated at 621,000 
tons, or an increase of 113,400 tons. ° 

An active development policy should be continued. 


Estimate of Company's Engineers of the Reserves Sept. 1 1913. 


(Tons)— Milling Ore. Concentrates. 1stCl'sOre. 
WN 60 sheen ewes ennedneresenecn 187 ,300 14,960 4,100 
Decrease {0F year. .........-...-- 770 3,910 3/350 
Mi cide n chavs edanddasaetuwsece 87,000 8,250 ‘ 
Reereees TOF FO onsccccciccecen 20,200 2,114 3.000 
Morning .. . .-.-.---..~.-.......-.-. 621,000 56,300 381500 
BONGO TOP FOR. « .ccsoccccanncse 113,400 9,420 1/400 
Green Hill-Cleveland............... 155,000 16.900 11.700 
Grand total of reserve.......-..-- 1,050,300 96,410 54.300 


DETAILS OF INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 
1912-13. 1911-12. 





1910 ‘ 

Teel value of production$3 553,325 $4,911,997 $5,338 -653 gh 787 +69 
Jeduct— ee 
Cost of production. ..-.\$1,679,571 $2,330,509/ $2,391,447 $2,173,341 
peveopmens. Sie ahaa 5s di 1.980.800 1.723 \ 39,170 "200 898 
melter fet. & treatment. 1,289.89 1423,222 1,762,115 338,17 
Adjust. acct. Green Hill- — ileal 
Cleveland lease__.__-.- eee 5 keeeee) J aseece,. | -mueeue 
Total deductions..... $2,993,814 $4,053,731 $4,192,732 $4,012,416 











1912-13 1911-12. 1910-11. 1909-10. 

NGG prOtite. .....<....-. $559,511 $858,266 $1,145,921 $745,058 

oe 8 79 21,157 23,179 18,334 
INS Ju ois aden mo 1374 21,934 17,256 23,362 
Miscellaneous. _________ 20,186 ,184 1,94 210 
Divs. from investments__ 67,200 64,400 82,600 35,050 

me Sere ee OO. BEANO 3 cccces. sunken -Skeaas 
Rent Mace plant to Green 

Fiill-Oleveland Co.... 180,000  <----. «ss cceccer 0 i wwe 
Sale material to Green 

Hill-Cleveland Co_-__- aaa Ce ee ne 

ee ee $1,126,974 $966,941 $1,270,900 $830,009 
General expenses-.-___- 4,897 71,512 29,785 86,201 
Corporation excise tax___ a. <ssédcas -ceaana  “Scae 

Net earnings_________ $1,032,203 $895,429 $1,241,115 $743,808 


COMPARATIVE STATISTICS FOR YEAR ENDING AUG. 31—DIVI- 
DENDS, SURPLUS, &C. 


1912-13. 1911-12. 1910-11. 1909-10. 
Tons mined, total_.... 691,487 836 ,947 784,600 741,650 
Concentrates & ship’g ore 84,533 118,734 118,315 107,826 
Conteats—Lead (tons) __abt.37,687 _abt.50,937 abt.52,271 abt.48.155 
Silver, in ounces_____ abt.1,344,074abt2,.469 667 abt3 304 ,538abt2,801,319 


Net earnings $895,429 $1 of 


$1,032,203 8 ,241,115 $743,807 
Preferred dividends_ (6% )$719,166(614)749,131 (7)$839,027 (7)$839,027 

















Balance for year____sur.$313,037 sur.$146,298 sur.$402,088 def.$95,220 
Surplus from previous year 1,324,027 1,275,835 1,015,110 1,761,415 
ee ee 1,637, ‘ ‘ 

New iconatraction, ancl po 064 $1,422,133 $1,417,198 $1,666,196 
ec e accounts, &c__ 3,3 : P A 
Gren Hilt 31 $98,106 $141,364 $651,086 

vestment written off__ a eS ee ee 
Total surp. end of year_$1,438,308 $1,324,027 $1,275,834 $1,015,110 
BALANCE SHEET AUGUST 31. 
1913. 1912. 1913. 1912. 
Assets— $ $ | Ltabilities— $ $ 
Mines & equip’t..18,000,000 18,000,000 Common stock... 6,000,000 6,000,000 
Investments _..-.. 401,462 *280,000 Pf. stk. (7% cum.)12,000,000 12,000,000 
Material & supp... 103,941 142,347! Accounts payable. 292,287 6 ,034 
Accts. receivable... 567,523 413,441| Dividends payable 179,792 179,791 
EMG bdemencusse 837,462 924,064 Surplus_......_- 1,438,309 1,324,027 
Co 19,910,388 19,759,852 | i wa ee ciate 19,910,388 19,759,852 


* Bunker Hill & Sullivan stock at par, $280,000.—V. 97, p. 953,1206. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co.—New President, &c.— 

Ford, Bacon & Davis, formerly operators of the American Cities Co. 
and its subsidiaries, have disposed of their holdings in the American Co., 
and will terminate their connection as operators of the properties on Dec. 1. 
In the future the United Gas & Electric Corporation, in waich Ford, Bacon 
& Davis are interested, will operate the American Cities Co. 

At the directors’ meeting, held in New Orleans on Monday, George H. 
Davis resigned as President, and was succeeded by Hugn McCloskey, Pres. 
of New Orleans Ry. & Light. This change will become effective Dec. 1. 
—V. 97, p. 1202, 952. 

American Railways Co.—New Director.—Chas. R. 
Miller, Gevernor of Delaware, has been elected a director 


to succeed the late R. D. Apperson.—V. 97, p. 1353, 802. 


Boston Revere Beach & Lynn RR.—New Stock.—The 
stockholders will vote Nov. 20 (1) on reseinding the action 
taken at the special meeting on March 30 last authorizing 
the issuance of $170,000 additional stock at $110 a share in 
the proportion of one new share for five old shares, (2) 
authorizing its issuance at $100 a share.—V. 97, p. 174. 


Buffalo & Susquehanna RR.—Reorganization Plan.— 
The committee of holders of Ist refunding 4s, Alvin W. 
Krech, Chairman, announce their adoption of a plan of 
reorganization dated Nov. 14 1913 and the filing of a copy 
thereof on that date with the Equitable Trust Co., deposit- 
ary, 37 Wall St., N. Y.—See V. 97, p. 1203, 442. 


Canadian Northern Montreal Tunnel & Terminal Co. 
This enterprise, referred to in the report of the Canadian Northern R 
Co. (see ‘‘Annual Reports’’), was described in the ‘‘Railway Age Gazette” 

of Oct. 10 1913. The ‘‘Gazette’’ says in substance’ 

‘The new line will connect with the freight line of the Canadian Northern 
a mile or more east of Cartierville, where division shops will be located, the 
north tunnel portal being just west of the Outremont yards of the Canadian 
Pacific. The approach to the portal is on a very flat grade, with a descend- 
i rade in the tunnel of .60%. The tunnel is 34% miles long. The line 
will leave the tunnel at Lagauchetiere St. and will cross the lower portion 
of the cit 











on an elevated structure to the passenger station, which will be 
between Mansfield and St. Monique Sts. and Cathcart and Lagauche- 
tiere Sts. In anticipation of the development which will probably occur 
back of Mt. Royal after the completion of the new tunnel, making an en- 
trance to the business district pany the Canadian Northern, through a 
subsidiary company, bought large holdings of land in the most favorable 
locations for suburban development. It is expected that the increased 
value of this land will be sufficient to pay for the entire terminal."’ 

A contract, amounting, it is said, to about $800,000, was recently 
made with the Canadian General Electric Co. for the electrical equi 
ment of the tunnel and terminal, and the construction of seven electric 
locomotives and a number of cars for local service. The ends of the tunnel 
are expected to meet before the end of the year, the tunnel to be in use in 
the fall of 1914.—V. 95, p. 1039, 235. 


Canadian Northern Ontario Ry.—New Debenture Stock. 
—The London Stock Exchange has listed a further £1,025,405 


4% perpetual consolidated debenture stock, making the total 
listed £1,825,405.—V. 95, p. 1744. 


Canadian Northern Ry.—Annual Report.— 

See ‘‘Annual Reports’’ on a preceding page. 

Land Mortgage Debentures.—Lloyd’s Bank, Ltd., of Lon- 
don, as bankers for the purchasers, offered, Nov. 3 to 4, at 
95% £1,500,000 5% land mortgage debentures, due June 1 
1923. Part of a total auth. issue limited to £3,500,000. 
Par £100, £500 and £1,000, payable to bearer. Int. J. & D. 
Only 20%, it is said, was left for the underwriters. An 
advertisement shows: 

A direct obligation both as regards principal and interest of the Canadian 
Northern Ry. Co., and, uder a trust deed to the British Empire Trust Co., 
Ltd., of London, and National Trust Co., Ltd., of Toronto, as trustees, 
will be constituted a specific charge upon the whole of the debenture stock 
and capital stock of the Canadian Northern Town Property Co., Ltd., a 
company which has been formed [on Oct. 22 1913 under Canadian Cos. Act 
with $10,000,000 of auth. capital stock in $100 shares], and is in course 
of acquiring assets which appear in the subjoined letter at over $13,400,000, 
and upon the land grant of the railway tay cord and the deferred payments 
on land already sold, stated in the same letter as together amounting te 
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22,026,896, subject as regards such land grant and payments to outstand- 
ng charges for a total of $6,254,860. : 
The trust deed will provide that all moneys received by the trustees in 
respect of principal and interest of the deposited securities, and the net 
proceeds of the reailzation of the land grant assets (subject to the rights of 
the holders of the aforesaid charges) shall ke applied in payment of the 
interest upon and redemption of the land mortgage debentures. 

Redemption will be effected by purchase at or below par, plus accrued 
interest, or by drawings at par. The company will reserve the right at any 
time to redeem the whole or any part of the debentures at par on any inter- 
est date on one month’s notice. ; Y 

From installments still to be received in respect of town properties and 
land already sold, it is estimated that there should be about £400,000 avail- 
able for redemption of the debentures within 18 months from this date. 


Condensed Data From Pres. Sir William Mackenzie, London, Oct. 30. 

The Canadian Northern TownProperty, Ltd., has recently been formed 
for the purpose of acquiring land and developing towns at points on the 
Canadian Northern System, and, except for portions that have already been 
sold, it is acquiring the whole of the sites of about 300 towns and villages, 
aggregating approximately 68,700 acres. It is also acquiring valuable prop- 
erty in 172 other towns and villages. The 444% debenture stock of the 
Town Property Co. will be secured as a first charge on all the above- 
mentioned property and on the unpaid installments in respect of land al- 
ready sold. Pending the transfer to the Town Property Co. of the assets 
it is to acquire, a charge will be given upon such assets by the trust deed 
securing the land mortgage debentures. Davidson & McRae, land agents, 
estimate the value of the aforesaid unsold land and also about 850,000 
acres of land of the Can. Nor. Ry. which will be charged as security 
for the debentures as shown in the following table: 


Land Assets to Be Charged as Security for the £3,500,000 Debentures. 





TownProp.Co. Railway Co. 

WE SUN gg cca nawcupucgesssasedensicccse $10,500,000 $12,750,000 

Installments payable on land sold____.-._..--- 22,950,834 y6,8$52,445 

Held by trustees to pay prior mortgages & charges) _______- 2,424,451 

Sana xhee gn awe wie sss Sete se nee cngeou see $13,450,834 $22,026,896 
Deduct outstanding charges of Railway Co--.-_- 6,254,860 
Total net security for the debentures-_-_...-.--- $29,222,870 





z $885,834 payable within 18 mos. and a further $2,065,000 within 3 yrs. 
y At least the first installment already paid. 


The Canadian Northern Ry. Co. is at ponent epereting 4,520 miles of 
lines, which include 644 miles of leased lines. In addition, about 408 miles 
of track have been laid on new branch lines and will shortly be opened for 
traffic, and about 300 miles more are under construction. 

Net Earnings of the Company (Steadily Progressive), Years ending June 30. 
1907-08. 1908-09. 1909-10. 1910-11. 1911-12. 1912-13. 
$3,032,687 $3,566,362 $4,344,390 $4,990,347 $5,881,045 $7,023,867 

At June 30 1913 the company had accumulated surpluses to the credit 
of profit and loss account: On account of land sales, $16,930,835; on ac- 
count of railway operation, $6,778,384; total, $23,709,219.—V. 97, p. 1286 

Canadian Pacific Ry.—Listed.—The N. Y. Stock Exe 
change has authorized the listing on and after Dec. 3 of the 
$60,000,000 ordinary stock offered to shareholders at 175 
in Feb. last, on notice of issuance and payment in full, 
making the total $260,000,000.—V. 97, p. 1114, 1048, 1023. 


Chesapeake & Ohio Ry.—Decision.—Judges Warring- 
ton, Knappen and Denison in the U. 8. District Court at 
Columbus, O., on Nov. 10 in the Government suit against 
the company and the Lake Shore & Michigan Southern Ry., 
held that they must relinquish their holdings of Kanawha & 
Michigan Ry. stock. 


The Court granted counsel for each side 20 days in which to make sug- 
gestions for the adjustment of the holdings, in order ‘‘to bring about the 
end of the unlawful combination."" The Court said: “If the disposition 
of the Kanawha & Michigan stock is to be made by ne sale, the plans 
should suggest such conditions and limitations as either party may think 
necessary or proper.'’ The application of the Government for the ap- 
a of receivers of the Sunday Creek Coal Co. and Continental Coal 

Coke Co. was denied. 

Counsel for the railroads in Dec. last requested the right to advance 
further arguments as to the rights of the C. & O. to control the Hocking 
Valley Ry., of the Lake Shore to control the Toledo & Ohio Central and of 
the Ches. & Ohio. and the Lake Shore roads to jointly control the Kan. & 
Mich. It is on the last-mentioned question that the decision above men- 
by Oe been rendered. Compare V. 96, p. 62, 134.—V. 97, p. 947, 

Chicago & Eastern Illinois RR.—Listed.—The N. Y. 
Stock Exchange has listed Equitable Trust Co. certiticates 
of deposit for (a) pref. stock and (b) St. Louis & San Francisco 
RR. stock trust certificates for C. & E. 1. pref. and com. stock 
and has given authority to list additional amounts as follows: 


Just Listed. Add'l Amts. Total Auth, 
©.& E. I. pref $1,199,900 $2,605,700 $3,805,600 
St. L. & 8. F. stock trust ctfs. for pref. 5,759,700 2,642,800 8,402,500 

do do do for common. 1,455,900 257,500 1,713,400 
do do ($1,000 com.)_---- a9,045,000 4,716,000 613,761,000 


a Represents 36,180 shares of com. stock. 6 Represents 55,044 shares. 
Deposits.—A large majority of the trust certificates and 
the stock above mentioned having been deposited and listed 
and “it being advisable to proceed without delay under the 
trust agreements of Oct. 1 1902 and April 27 1905,” the Krech 
committee announces that further amounts may be deposited 
at Equitable Trust Co., N. Y., depository, on or before 
Dec. 1; but after that date only on such terms as committee 
may impose (V. 96, p. 1628, 1700.—V. 97, p. 364, 175. 
Chicago Elevated Railways.—Universal Transfers.—The 
through routing of trains and universal transfer system on 
all the elevated roads went into effect at midnight Nov. 2. 
The new plan, it is said, is a great suecess.—V .97 ,p.1357,728. 
Earnings Controlled Cos.—Report to State.— 
Metropolitan West Side Elevated Ry. 





June 30 


u Gross _ Net Other Interest, Divi- Balance 
Year— Income. Earnings. Inc. Tazes, etc. dends. Surplus. 
‘ re, : 3 $ $ $ 
1912-13.__-2,954,451 1,527,639 14,279 1,123,157 523,092 def.104,331 
1911-12.._-2,976,998 1,580,017 14,182 1,105,823 370,083 sur.118,292 
Northwestern Elevated RR 
1912-13.---2,580,334 1,235,616 606,248 1,840,991 ene 873 
1911-12.---2,539,706 1,225,312 637,509 1,745,065 98,888 sur. 18,867 
South Side Elevated RR. 
1912-13_---2,470,664 1,348,496 11,049 858,160 575,482 def. 74,098 
1911-12..-~2,443,587 1,338,018 20,432 840,340 422,020 sur. 96,090 
Combined Earnings of Operating Companies. 
1912-13..--8,005,450 4,111,751 631,577 3,822,309 1,098,575 def.177,556 
1911-12. ---7,960,291 4,143,348 672,123 3,691,229 890,991 sur.233,249 


—V. 97, p. 728, 1356. 

Suits Dismissed.—Judge Scanlan in the Circuit Court on 
Nov. 7 dismissed the quo warranto proceedings brought 
some time ago by State’s Attorney Hoyne against the Metro- 





politan West Side, the Union Consolidated, the Union Ele- 
vated (loop), the South Side and the Chicago & Oak Park 
Elevated RRs., because of a technical defect in failing te 
charge fraud in the issuance of the alleged “watered stock.”’ 


The Court stated in the order that the decision is entered without preju- 
dice to the right to file another or different information in each case. Am 
appeal was allowed direct to the Supreme Court in one of the cases whick 
will serve asa testcase. V. 97, p. 1356. 


Chicago Railways Co.—FEarnings.— 

Joint Account with the City. 

Net (after Int.,! Balance Of which to—— 
Tazes). Divisible. iced tal .Co.,45%. 


3 $ 
Sep.30'13 -19,253,263 7,063,451 3,850,000 3,213,451 1,767,398 1,446,053 
Jan.31'13 -18,076,777_ 6,348,275 3,778,449 2,569,826 1,413,404 1,156,422 
—V. 97, p. 1203, 1357. 


Chicago Subways.—City to Advertise for Bids to Build 
and Operate.—A statement put out by William J. Shanks, 
Secretary Chic. Harbor & Subway Commission, says in subst. 


The Chicago City Council has authorized an immediate advertisement 
for competitive proposals to construct, equip and operate a comprehensive 
system of passenger subways, within the city limits, that will be independent 
of existing surface and elevated transportation lines, and ultimately owned 
by the city through the amortization of the construction debt out of earn- 
ings. Certain subway routes are specified that approximate 57 miles in 
extent, or approximately 135 miles of single track, for which the estimates 
approximate $96,000,000 for subway construction and $34,000,000 for 
equipment, or a total of $130,000,000. 

The competitive bids must state the proportion of estimated gross re- 
ceipts from the operation of subways that contracting parties consider a 
necessary return for their investment. Also (1) What proportion of gross 
receipts shall be applied to amortize the construction debt. (2) Rate of 
division between company and city of the remaining gross receipts, after 
providing for operating expenses and interest on investment. As the city’s 
grant of operating pri leges is limited by statute to 20 years, it follows that 
a liquidation of the construction debt will be based on the prospective sub- 
way earnings during the 20-year operating period. 

ach bid must be accompanied by a deposit with the City Treasurer 
of $1,000,000 in cash or securities, such deposit by the successful bidder te 
be retained by the city as liquidated damages if, after the awarding of a 
contract, said bidder fails to comply with the terms of the contract. Any 
proposal deemed acceptable by the City Council will be incorporated in a 
second ordinance and submitted to a referendum vote of the citizens at the 
municipal election on April 7 1914. 

At this election it is propeers that the citizens shall express their prefer- 
ence for one of three alternative plans, for subways: (1) For the aforesaid 
comprehensive system of through-route, high-speed passenger subways, 
extending approximately to the city limits on three sides, to be built b 
private capitalists (named in the ordinance), and eventually to be munici- 
pally owned, with provision for the future transfer of operating equipment 
to the city, or a new lease, at the end of a 20-year operating period. (2) For 
a limited system in the downtown district, to be built by the city out of 
present and future accumulations in the ‘‘traction fund,’’ and to be leased 
to the Saag owners of Chicago's elevated railroads as a downtown clearing 
house for the elevated railroad system. (3) For a limited — in the 
downtown district to be built by the city out of the ‘‘traction fund,'’ possi- 
bly supplemented by direct financial aid from the surface car companies, 
and to be used exclusively for the routing of a proportion of surface car traffic. 

The ‘‘comprehensive subway’’ ordinance as submitted to the voters 
at the April election will become a law only if it secures (1) a majority of the 
votes cast, (2) a greater number of votes than either the elevated road 
subway ordinance or the surface car subway ordinance. 

The first-mentioned alternative plan—that of a comprehensive, city- 
wide system of subways—is the only plan in which competitive proposals 
are required or invited, and in this case proposals must be received in ample 
time to permit drafting of a second ordinance for submission to the voters 
on Tuesday, April 7 1914. See also Chicago Railways in V. 97, p. 1357. 


Chicago & Western Indiana RR.—Bonds.—White, 
Weld & Co. are placing privately (free of income tax) $,- 
000,000 consol. mtge. 4s of 1902, making $43,650,000 of the 
$50,000,000 issue outstanding, with a further $6,283,667 
reserved to retire gen. M. 6% bonds and $66,333 unissued. 

Total fixed rentals payable annually under leases to Chicago & Western 
Indiana, after payment of operating expenses and taxes, $3,405,102; total 
annual interest on outstanding funded debt, $2,625,673. Compare offering 
of $10,000,000 notes dated Sept. 2 1912, V. 95, p. 201, and,.V.97, p. 361, 364. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Bonds 
Called.—Announcement is made, by adv. on another page, 
that Cincinnati Indianapolis St. Louis & Chicago Ry. first 
consol. M. 6s, Nos. 150, 213, 264, 335, 405 and 1039 have 
been drawn for redemption by the sinking fund and that the 
bonds will be taken up at 105 and int. on May 1 1914 at 
the office of J. P. Morgan & Co.—V. 97, p. 1286, 1114. 


Cleveland & Pittsburgh Ry.—New Stock.—The company 
has applied to State Utilities Commission for permission to 
issue $1,614,450 of additional stock for betterments and 
extensions.—V. 96, p. 486, 135. 


Columbus (O.) Ry., Power & Light Co.—Time Ex- 
tended—Possible Change in Plan.—The committee for the 
reorganization of the street and railway electric lighting cos. 
of Columbus has extended the time for the deposit of securi- 
ties until Nov. 25, and asks consent to a possible change in 
the plan (V. 96, p. 1839) by which the Columbus Lt., Ht. & 
Power Co., unless its shareholders assent by Nov.25, will 
be omitted from the reorganization and left under lease to the 
Columbus Ry. & Light Co. The plan (in V. 96, p. 1839) 
will be carried through except for the changes caused by this 
omission, the large percentage of the depositing stock of 
the Light, Heat & Power Co. to receive the same represen- 
tation in the new company as if their company had come in, 
provided the P. U. Commission consents. 


Data from Committee’s Circular Dated Columbus, Nov. 10 1913. 

A sufficient amount of the stocks has been deposited to warrant a con- 
summation of the plan, excepting only the Light, Heat & Power Co. 
Certain of the stockholders of that company, being dissatisfied with the 
plan, instituted legal proceedings against it. The P. 8. Commission has 


succeeded, up to this time, in having its orders approving the plan sus- 
tained by the Courts. 


Gross 
Income. 


Year 
Ending— 





oOo 
/O* 


on Inv. 


Deposits— No. of Shares Deposited, % Tot. Stk 
Columbus Railway Co___________27,266 pref. 29,834 com. 81% 
Columbus Edison Co.____________ 6.855 pref. 7,139 com. 93% 
Columbus L. H. & P. Co_________ 2,766 pref. 361 com. 43% 
Columbus Ry. & Lt. Co_________._ 44,223 88° 


ame 2/0 

. If the consent of a sufficient amount of the stock of the Light, Heat & 
Power Co. is not secured [by Nov. 25], we plan to combine the other com- 
panies, leaving out the Light, Heat & Power Co., but retaining control of 
its properties and franchises under lease, as heretofore, the new company 
not to assume the obligations of the lease, but to control it under an op- 
erating agreement. In this event the Rail-Light Co. will be kept alive 
as lessee, and will retain in its treasury the common stock of the new com- 
pany, which, under the original plan, would be distributed to its stockhold- 
ers. Meanwhile an arrangement will be made under which the Rail-Light 
stockholders will receive their proper proportion of any dividends that may 
be paid by the new company upon its common stock. In due course it is 
anticipated that the lease of the Light, Heat & Power Co. can be canceled, 
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or the consent of the owners of a sufficient amount of the stcck of that com- | take up these grievances within 5 days after the resumption of service. 


pany to the plan can be secured, or some other arrangement can be ef- 

fected which will permit the Rail-Light Co. to dissolve and distribute the 

stock of the new company among its stockholders pro rata. The continu- 

ation of the lease will not render the stockholders of the Rail-Light Co. 

liable for further assessments, because the lease between these two com- 

panies expressly exempts the stockholders of the Rail-Light Co. from lia- 
ility for payment of the rental thereunder.—V. 96, p. 1539. 


Commonwealth Power, Ry. & Light Co.—Decision. 

According to newspaper accounts, Judge Haley of the Supreme Court 
at Portland, Me., on Nov. 12, on the application of a stockholder owning 
one share, issued a writ of mandamus directing William M. Bradley of 
that city, as clerk of the corporation, to allow the stockholders to copy the 
list of stockholders. Exceptions, it is said, will be taken_and the case 
carried to the full bench of the State Supreme Court.—V. 97, p. 440, 236. 


Cumberland County Power & Light Co., Portland, 
Me.—Control of York Power Co.—Control has been acquired 
of the York Power Co., which does an extensive electric light 
and power business in the towns of Biddeford, Saco, Kenne- 

, =: > “4 ge 
bunk, Wells, York Harbor ete. on the York County coast. 

When the necessary transmission lines can be completed, this market will 
be supplied from the Cumberland Co.’s water-power plants, the steam 
station being held for reserve. The Cumberland Co. has also obtained a 
five-year contract to furnish electric light to Portland and South Portland. 
® The Cumberland Co., which is operated by E. W. Clark & Co., Phila., 
local capital being also interested, controls the electric light and power 
business of Portland and vicinity, operates the street railway systems of 
Portland and South Portland, together with suburban lines, and owns and 
controls three hydro-electric stations, with a total capacity of 18,750 h.p. 
and six steam stations with a total capacity of 13,800 h.p.—V.97,p.3638,175. 


Denver & Rio Grande RR.—/ mprovemenis.—President 
Bush on Nov. 2 announced that the broad-gauging of the 
tracks between Salida and Montrose, Colo., 135 miles, in- 
volving an expenditure of nearly $3,000,000, will be under- 
taken as soon as money market conditions permit. 

It is also proposed to electrify the new detour line between Grand Junc- 
tion and Salt Lake City and to extend the electrification to other parts of 
the system. The new detour line across the Continental Divide at Soldier 


Summit, Utah, was placed in operation for freight traffic on Nov. 1 and was to 
be opened for general passenger traffic on Nov. 10.—V. 97, p. 886, 811. 


Ft. Dodge Des Moines & Southern RR.— Sale.— 

The portion of the road extending from Newton, Iowa, to Colfax, Junc- 
tion was sold on Nov. 1 for $100,000 to Rollin Fisher, representing the Old 
Colony Trust Co., in behalf of the bondholders.—V. 97, p. 1357, 802. 


Fresno Hanford & Summit Lake Interurban Ry.— 
New Stock.—The shareholders will vote at the office, Rowell 
Building, Fresno, Dee. 18, on inereasing the capital stock to 
$1,475,000, divided into 14,750 shares of $100 each; $1,- 
250,000, the present amount issued and outstanding, to re- 
main as com. stock., and the increase, $225,000, to be issued 
as 7% cum. non-voting pref. stock, fully paid up. 

The Cal. RR. Comm. on Oct. 9 authorized the company to issue $225,000 
pref. stock, $100,000 to retire a previous issue of bonds, $50,000 to be 
used for work on the railroad between Fresno and Salem and the balance 
to defray indebtedness. 

On Sept. 3 the Commission sanctioned the sale of $358,000 6% bonds at 
80 to provide for building the first unit from Fresno to Selma, with the 
proviso that J. H. Somers, the custodian of $1,250,000, par, of the 
capital stock, shall not sell any of it until the first unit is completed. The 
failure of the Carnegie Trust Co. upset the original plan of financing. 
F. 8S. Granger of Fresno is promoting the enterprise, and Kimball & Somers 
of Oakland are said to be financing it. W.D. Mitchell is Sec.—V.96,p.419. 


Gary & Interurban (Electric) RR.—Notes.—Applica- 
tion has been made to the Indiana P. S. Commission for 
permission to issue $100,000 6% notes, payable Nov. 1 1915, 
secured, it is said, bya first lien on the line from Laporte 
to Woodville Junction, to refund $100,000 of notes of the 
Goshen South Bend & Chicago RR.—V. 97, p. 950. 


Grand Trunk Ry.—Chairman Smithers’s Report.— 
See Banking, Legislative &c. news, and V. 97, p. 1351. 


Halifax (N. S.) Tramways Co.—Stock Authorized.—The 
P. U. Commission on Nov. 7 authorized the company to issue 
$600,000 ordinary stock at par to retire $600,000 bonds. 


The remainder of the $30,000 required to pay the premium on the bonds 
is to be taken from surplus. If the shares are issued now they will be 
woe ie proportion of three-sevenths of their present holdings.—- 

5, p. ‘ 


Hocking Sunday Creek Traction Co.—PBonds.—The 
stockholders will vote on Dee. 1 on issuing $150,000 bonds to 
complete the road to Athens and for equip.—V. 92, p. 1499. 


Illinois Traction Co.—Merger.—The shareholders voted 
on Nov. 10 to increase the authorized common stock from 
$10,000,000 to $15,000,000, in order to merge the allied 
Western Railways & Light Co., the common stock of the 
latter (of which at last accounts there was outstanding 
$4,521,800 along with $3,169,000 pref.) to be exchanged on 
the basis of two of Western common for one of Illinois 
common. An authoritative statement says: 


The board of directors of the Illinois Traction Co., known as the ‘‘Mc- 
Kinley system,’’ have announced a merger between that company and the 
Western Railways & Light Co., which is controlled by the same interests 
(V. 96, p. 1223; V. 97, p. 730). The management of the two corporations 
is practically identical at the present time, and the principal shareholders 
in each corporation, comprising a majority interest of the common stock 
are convinced that it will be for the best interest of both corporations to 
bring about a practical merger of the two. 

The Illinois Traction Co. owns and operates 5 gas companies, 12 street 
railway systems, serves 33 cities and towns with electric light and power, 
and has over 450 miles of high-speed interurban road, serving a population 
of more than 2,000,000. [See map on page 29 of “El. Ry. Section.’’] 
The Western Railways & Light Co. operates 6 gas companies, 9 street rail 
way systems, serves 7 cities and towns with electric light and power and has 
110 miles of interurban road, serving a population of about 400,000 the 
greater part of the cities and towns now served by both companies being 
located in the State of Illinois. 

The combined companies after the merger will have gross earnings of 
more than $10,000,000 and net earnings in excess of $4,000,000. The 
stock capitalization of the Illinois Traction Co. after the merger is completed 
will be about $18,000,000. The common stock is now paying dividends at 
the rate of 3% per annum, and it is believed that this will be increased 
some time during 1914.—V. 97, p. 521, 49. 


Indianapolis Traction & Terminal Co.— Strike Settled.— 
The strike which began at midnight Oct. 31, and was earried 
on with much violence, was settled on Sept. 7. 


All of the men who did not resort to violence are reinstated, without, 
however, recognition of the union under the terms of settlement. Disputes 


and grievances as to wages, hours, conditions and service will be referred 
to the Utilities Commission for arbitration if the company and the employees 
The company ~ ist 


fail to reach a mutual agreement within 10 days. 





The Commission, by the terms of settlement, must render a decision which 

shall be binding on all parties for 3 years and shall relate back to the re- 

ar a be! work within 30 days from the date of the first hearing.— 
- 94, p. 207. 


Kanawha & Michigan Ry.—Decision.— 

See Chesapeake & Ohio Ry. above.—V. 97, p. 1201, 1025. 

Kansas City Mexico & Orient Ry.—Negolialions.— 
Federal Judge Pollock at Kansas City, representatives of 
the company and the stockholders, and the two construe- 
tion companies have, it is reported, agreed to endeavor to 
adjust their respective claims on the property. Judge Pollock 
said he would order sale of road when these interests agreed. 


A tentative plan of reorganization submitted by Samuel Untermyer, 
counsel for holders of about $22,000,000 of the $23,000,000 outstanding 
Orient bonds, provides, it is stated, for the issuance of $50,000,000 common 
stock, $11,000,000 4% prior lien bonds and $31,000,000 4% adjustment 
bonds. The bondholders proposed to give the construction companies 
$4,000,090 in common stock, $1,800,000 in adjustment bonds in the re- 
organized co. and to assume a debt of $1,578,099.—V. 97, p. 443. 


Lake Shore & Michigan Southern Ry.—Decision.— 

See Chesapeake & Ohio Ry. above.—V. 97, p. 595. 

Lehigh Valley RR.—Coal Sales Co.— 

See Lehigh Valley Coal Sales Co. under ‘‘Industrials’’ below.—V.97,p.887 - 

Lehigh Valley Transit Co.—Joint Offer.— 

See Lehigh & Northampton Lt., H. & P. Co. under ‘‘Industrials’’ below. 

Guaranteed Bonds.—See Norristown Transit Co. below. 

New Bridge and Other Improvements—Guaranteed Bonds.— 
See Allentown Bridge Co. above.—V. 97, p. 951. 

Louisville Henderson & St. Louis Ry.—Larnings.— 


Year. 


l Gross Net(after Other Interest, Balance, 
June 30— Earnings. Taxes). Income. Rents,&c. Sur. or Def. 
oe Seer $1,231,483 $161,837 $2,268 $237,726 def.$73,620 
Oh) 1,279,469 261,068 2,861 230,122 ~~ sur.33,806 


—V. 96, p. 653. 
Louisville & Nashville RR.—Lis‘ed.—The N. Y. Stock 

Exchange has listed $1,792,000 additional consol. M. 5% 

guar. coupon bonds of 1936, making the total amount listed 

to date $9,792,000. Compare bond offering, V. 97, p. 1204. 
Earnings.—For 2 months ending Aug. 31: 


2 Mos. end. Operating Net Tazes Other Fired Bala nee, 
Aug. 31— seek aad Earnings. Accrued. Income. Chges.,&c. Surplus. 
1) 10,017,441 2,316,007 301,217 516,061 1,350,973 1,179,879 


9 9,394,128 2,495,009 
—V. 97, p. 1286, 1204. 


Manhattan (Elevated) Railway, N. Y. City.—New Di- 
rectors, &c.—At the annual meeting on Nov. 12 the following 
board of directors was elected, and subsequently the follow- 
ing officers and executive committee: 


Directors: (1) Re-elected—George J. Gould, Edwin Gould, E. T. Jef- 
fery and R. M. Gallaway, representing the Gould estate; Judge William 
A. Day, Pres. of Eq. Life Assurance Society, representing his company; 
J. J. Slocum, representing Mrs. Russell Sage. (2) New men—John 
Rockefeller Jr., Edgar L. Marston, Starr J. Murphy and Jerome D. Greene, 
representing the Rockefeller interests (see below); E. G. Snow, represent- 
ing Home Life Ins. Co.; Alvin W. Krech, representing Equitable Trust Co., 
and Henry C. Phipps, representing Bessemer Investment Co. 

{Retired: Kingdon Gould, Frank J. Gould, Howard Gould, Donald 
Mackay, John H. McClement and Alfred Skitt. Deceased,T. Terry.] 

Officers: President, Edgar L. Marston, to succeed George J. Gould; 
Vice-Pres., John H. McClement; Sec. and Treas., D. W. McWilliams; 
Counsel, Murray, Prentice & Howland. 

Ececutive Committee: Edgar L. Marston, ex-officio; George J. Gould, 
Edwin Gould, William A. Day and Starr J. Murphy. 

Mr. Rockefeller represents the holdings of the Rockefeller family and 
of the University of Chicago, while Messrs. Marston, Murphy and Green 
represent respectively the General Education Board, the Rockfeller Foun- 
dation and the Rockefeller Institute for Medical Research, of which they 

re severally members. 
Digest of Authoritative Statement Given Out Nov. 13 1913. 

Mr. Rockefeller and Mr. Gould, the representatives of the two largest 
stockholding interests in the company, believing that the active participa- 
tion in its affairs by a number of the leading stockholding interests would 
inure to the benefit of all the stockholders, agreed that they would co-oper- 
ate in inviting to seats in the board the representatives of the principal 
stockholding interests, asking them, so far as possible, to select their chief 
executive officers for these positions. 

As Mr. Gould had served for 20 years as President, and was anxious to 
be relieved of that responsibility, it was decided to recommend to the new 
board the election of Mr. Marston as President of the company, Mr. Mars- 
ton being a member of the banking firm of Blair & Co. and also a member 
of the finance committee of the General Education Board, the next largest 
stockholding interest outside of Messrs. Gould and Rockefeller. 


Second Mortgage.—The shareholders on Nov. 12 authorized 
the proposed second mortgage securing $5,409,000 4% bonds 
to be issued under the lease to reimburse Interborough Rapid 
Transit Co. for additions and betterments on the elevated 
road. See V. 97, p. 1115. 


Mexico Tramways Co., Toronto.—Status.—The circular 
of Oct. 27 calling a meeting of the shareholders for Nov. 20 
to vote on increasing the capital stock from $20,000,000 to 
$30,000,000, preparatory to the creation of £1,200,000 3-year 
6% secured notes (conferring the right of conversion into 
ordinary shares at par during the currency of the notes), says: 


The operation in Mexico of the undertakings of this company and of 
those of the Mexican Light & Power Co., Ltd., in which this company is 
largely interested, have not been seriously interfered with, both the gross 
and net earnings continuing to show satisfactory increases; but, owing to 
the political conditions existing in Mexico, the credit of Mexican under- 
takings is so unsettled that it has become practically impossible at the 

resent time to sell any securities of the companies at a reasonable figure. 

or this reason the company has been obliged to make arrangements for 
the continuance of its loans, which it proposes to pay off as early as possible 
from the proceeds of the sale of a sufficient number of the 3-year notes. 
The moneys provided by these loans have been used in connection with the 
completion of the program which the company entered upon some years ago. 
—V. 97, p. 1357. 


Middletown & Unionville RR.—Reorganized Co.—This 
company was incorporated at Albany on Nov. 14 as successor 
of the Middletown Unionville & Water Gap RR. Co., per 
plan in V. 97, p. 887, 1286. 

Middletown Unionville & Water Gap RR.—Successor. 

See Middletown & Unionville RR. above.—V. 97, p. 1286, 887. 

Milwaukee Western Electric Ry.—Franchise.—The 
Common Council of Milwaukee on July 21 1913 granted the 


company a franchise to operate its cars over the Lisbon Ave., 
Walnut and Third St. lines of the Milw. Elec. Ry. & Lt. Co. 
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The road is projected to run from Milwaukee to Fox Lake, 74 miles, and 
from Fox Lake to Green Lake, 24 miles, with a branch from Waukesha to 
Sussex, 10 miles. Some grading has been done, but general construction 
has not yet begun. It is intended,’ however, to prepare for general con- 
struction of the road next year. Capital stock, auth., $1,000,000, in $100 
shares: outstanding, $672,000. Bonds auth. by shareholders, $5,000,000; 
by Railroad Commission, $2,500,000 = ; 

Officers.—Pres., Alvin P. Kletzsch, Milwaukee; Vice-Pres., Richard Roll, 
Hustisford, Wis.; 2d Vice-Pres., Otto J. Schoenleber, Milwaukee; Gen. 
Mer., W. D. Chapman Sr., Chicago; Sec., J. W. Barber, Milwaukee; 
Treas., H. J. Janzer, Milwaukee. ar ; 

Directors.—W. O. Vilter, William George Bruce, H. C. Killing, Milwau- 
kee: John Steele, Alderly, Wis.; A. F. Ryder, Juneau, Wis.; Gustav 
Meissner, Oconomowoc, Wis.; M. A. Jacobs, Beaver Dam, Wis.; Towne 
W. Miller, Markesan, Wis.; W. J. Cochrane, Fox Lake, Wis. Office, 
Majestic Building, Milwaukee. 

Missouri Kansas & Texas Ry.—Decision.—The U. S. 
Supreme Court on Nov. 1 affirmed the decision of the U.S. 
District Court for the Eastern District of Texas, holding that 
in a violation of the Federal Hours of Service Act, regulating 
the employment of railway employees in inter-State com- 
merce, arailroad company may be held for a separate penalty 
for each employee who is required to work overtime. 


The company sought to set aside the judgment on the ground that, while 
a number of emplovees were involved, the cases all grow out of a single 
circumstance, and therefore but one penalty could be imposed. 

Eleven ($11,000) Ist M. 4% sinking fund gold bonds, dated Nov. 1 1901, 
of the Boonville Railroad Bridge Co., for payment at par and int. on Jan. 1 
1914 at Central Trust Co., New York.—V. 97, p. 595, 361. 

Morris & Essex RR.—Lisied.—The N. Y. Stock Exchange 
has listed $10,594,000 additional “First and Ref. M.” 344% 
guaranteed bonds, due 2,000, making the total listed to date 
$17,594,000. Compare bond offering, V. 97, p. 887. 


New Orleans Texas & Mexico RR.—Repor!.—The results 
of operation of the N. O. T. & M. RR. lines, forming a divi- 
sion of the St. Louis & San Franciseo, are shown under the 
annual report of that company on a preceding page. 

The division covered, aggregating 984.70 miles, includes: New Orleans 
Texas & Mexico RR., 286.66 miles: Beaumont Sour Lake & Western Ry., 
118.75 m.; Orange & Northwestern RR., 61.55 m.; St. Louis Brownsville & 
Mexico Ry., 517.74 m.—V. 97, p. 1287. 1204. 

New York Connecting RR.—Bonds Authorized.—The 
P. S. Commission yesterday approved the application to 
make a mortgage to the Guaranty Trust Co. of New York, as 
trustee, to secure an issue of $30,000,000 Ist M. 40-year 
414% gold bonds dated Aug. 1 1913, but redeemable on 
any interest date at 105 and interest, and to issue thereunder 
at once $11,000,000 bonds at not less than 91. 

The proceeds will be used to retire $7,099,090 3 months’ notes due Nov. 21 
and to provide for construction to April 30 1914.—V. 97, p. 1025, 595. 

New York New Haven & Hartford RR.—J/njunction 
Refused.—Judge Sheldon in the Supreme Court at Boston, 
Mass., on Tuesday denied the application for a preliminary 
injunction restraining the company from issuing the $57 ,O0O0U,- 
000 debenture bonds which were recently offered. It is 
expected that when the matter comes up before Judge Shel- 
don on Monday next for a hearing on the merits, he will refer 
the litigation to the full bench, as agreed upon by counsel. 

The Court says that the petitioners will not suffer from the refusal of a 
preliminary injunction, that the proceedings is a public one and that all 
yersons, even Outside of the Commonwealth, who are interested in the New 

laven road may be held to take notice of it. 


Extension till Nov. 26 of Time for Subscribing for Conv. Debs. 

See advertisement on another page. 

Application Withdrawn.—See New York Ontario & West- 
ern Ry. below.—V. 97, p. 1357, 1287. 

N. Y. Ontario & Western Ry.—Application Withdrawn. 
—The P. S. Commission has authorized the New York New 
Haven & Hartford RR. to withdraw its application for per- 
mission to purchase the minority stock, 18 shares of pref. 
and 289,539 shares of common.—V. 97, p. S82, S03. 

Norristown Transit Co.—Guaranieced Bonds.—Brown 
Bros. & Co. are offering at 9414 and int. (to yield 534%), 
Ist M. 5% (guar.) gold bonds, due Feb. 11942. Int. F. & A. 
ar $1,000 (e*). Auth., $200,000; outstanding, $150,000. 

A first mortgage upon the entire property, about 2 miles of new single- 
track electric railway, with turn-outs, in Norristown, Pa., connecting the 
lines of the Lehigh Valley Transit Co. with the Philadelphia & Western Ry. 
These companies guarantee the bonds, both prin. and int., and have ex- 
pended about $2,500,000 in establishing the through route between Allen- 
town and Philadelphia via this link. The track of the Norristown Transit 
Co. is laid with 95-lb. T rails on heavy creosoted ties, the greater part 
yaved with brick, the remainder to be so paved one block a year beginning 
n 1916: first-class steel poles, and heavy trolley wire. The through line 
was opened for traffic in the winter of 1912 and the traffic has been large. 
The Lehigh Valley Transit Co reported a surplus of $282,889 over all fixed 
charges for the nine months ending Sept. 30 1913. 

Philadelphia Baltimore & Washington RR.—Bonds.— 
The Maryland P. S. Commission has been asked to sanction 
the issue of $1,000,000 gen. M. bonds of 1904 to pay indebt- 
edness to the Pennsylvania RR. for betterments.—V. 97, 
p. 365, 176. 

Phila. & Western (Electric )Ry.—Cuaranteed Bonds.— 

See Norristown Transit Co. above.—V. 96, p. 1702. 

Portland (Ore.) Railway, Light & Power Co.—Gets 
Municipal Lighting Contract.—The company, after competi- 
tive bidding, has been awarded a contract for lighting the 
streets of Portland for three years beginning Jan. 1 1914. 


‘The company owns and operates nearly all of the street railways and elec- 
tric-light and power plants in Portland, and, withthe 10,000 h.p. turbine 
recently installed, has a total generating capacity of 90,000 h. p. Twelve 
cities and towns in Oregon and Washington, having a total population of 
about 300,000, are now being supplied by the company with electricity. 

Siz-For-a-Quarter Tickets—The City Commission on 
Nov. 7, against the protest of the company, approved, by 
a vote of 3 to 2, the ordinance requiring 6 rides for 25c. 

The measure received the favorable vote of Mayor Albee and Commis- 
sioners Bigelow and Daly, while Commissioners Dieck and Brewster voted 
againstit. It will go into effect in 30 days, provided no legal complications 
arise in the meantime and require the company to issue books containing 
50 tickets to be sold at the rate of 6 for 25 cents. The reduction will be 
two-sixths of one cent for each car ticket, or a saving of 16 2-3 cents on 





50 rides. Books are now issued by the company granting 50 rides for $2 25. 
The new rate will be 50 rides for $2 08 1-3.—V. 96, p. 1703. 3 
Porto Rico Railways, Ltd.—Preferred Stock.— 


The Royal Securities Corporation, Ltd., Montreal, is offering at par and 
div. a block of the issue of $500,000 7% cum. pref. stock offered some 


months ago to the shareholders, making $1,000,000 outstanding. A cir- 
cular letter dated Oct. 25 shows: 
Capitalization— Authorized. Outstand’g. 
Stock ($1,000,000 is preferred) -..--.-.-.-------- $4,000,000 $4,000,000 
lst M. 5% bonds, due 1936. --.-----.-----.---- 3,000,000 2,842,500 
Ref. Gen. M. 5% bonds due 1962---------------- £1,500,000 £973 .333 


The hydro-electric plant at Comeiro Falls has a present capacity of 3,000 
h. p.. The proceeds of the present issue of $500,000 pref. stock are for the 
completion of (a) an additional unit now being installed, increasing the 
capacity to 4,800 h. p.; (6) a storage dam about half a mile above present 
plant, which will give the company a total available capacity for about 
10,000 h. p., or sufficient to provide for its growth for some years to come. 
Also owns a well-equipped auxiliary steam plant. Light and power is be- 
ing supplied to 31 cities and towns. ‘Tramway franchise runs till 1959; 
Comerio water-power franchise (granted in 1906) and Caguas RR. franchise 
for 99 years. For the 9 months ending Sept. 30 1913 the gross earnings 
were $637,123, against $615,545 in 1912; net, $277,510, against $216,618; 
increase over 28%.—V. 97, p. 299. 


Quebec Railway, Light, Heat & Power Co., Ltd.— 
Powers Enlarged.—Supplementary letters patent were issued 
to the company on Nov. 6 1913 extending its powers to in- 
clude the following purposes and objects, viz.: 

To enter into any covenants, agreements, undertakings, guaranties and 
arrangements relating to or respecting any Corporation whose capital stock, 
in whole or in part, is owned or controlled by or for the company, or is held 
by or for any trustee for it or for its security holders, and relating to or 
respecting acts, steps and things to be done or taken or agreed to or assented 
to by any such corporation, and relating to or respecting the undertakings, 
contracts, stocks, securities, liabilities, bonds, mortgages, charges, assets, 
operations, revenues and profits of any such corporation, whether such 
agreements, undertakings, guaranties and arrangements may be entered 
into with such corporation itself or otherwise.—V. 97, p. 919. 


Rochester (N. Y.) Corning & Elmira Traction Co.— 
Judgment.—Justice Benton in the Supreme Court at Roches- 
ter, N. Y., on Nov. 12 granted Receiver William C. Gray 
a judgment for about $150,000 against Otto C. Heinze, Max 
S. Schultze and others, who are alleged to have put the road 
under control of a dummy board of directors. 

The directors authorized Heinze to withdraw $125,009 belonging to the 
company, Which was on deposit with the Knickerbocker Trust Co. of New 
York, shortly after which he went int» bankruptcy and has not yet been 
discharged. The withdrawal was settled up by delivering to the Traction 
Co. 120 shares of Western Development Co. stock, declared to be value- 
less. The Supreme Court directed the receiver to disregard the transfer 
and sue the defendants for the money withdrawn. ir. Heinze is given 20 
days to answer, but the opinion is expressed in the newspaper accounts 
that he will settle up.—V. 95, p. 176. 

St. Louis & San Francisco RR.—Seven New Directors.— 
New President.—The Western, or St. Louis, interests, rep- 
resenting the management which was in control just prior to 
the receivership, elected at the annual meeting on Nov. 11 
the entire board of directors, 7 of the 13 being new. Re- 
ceiver W. C. Nixon also sueceeded B. L. Winchell as Presi- 
dent. <A large proportion of the voting stock was cast by 
Judge H.S. Priest, James Campbell and B. F. Yoakum. 

New Directors: Albert T. Perkins, railroad expert, St. Louis Union Tr. 
Co.; S. W. Fordyce, director St. Louis Union Tr. Co.; W. C. Nixon and 
W.C. Biddle, with Mr. West, wh» holds over, the receivers of the company; 
Festus J. Wade, President Mercantile Trust Co., St. Louis; H. H. Pierce, 
of Sullivan & Cromwell, New York; John F. Harris of Harris, Winthrop 
& Co., investment bankers, New York. 

Heldover: B. F. Yoakum, Chairman of the board of the ‘Frisco; 
Benjamin P. Cheney, Boston: Thomas H. West, St. Louis Union Trust 
Co.; W. K. Bixby, director St. Louis Union Trust Co.; James Campbell 
and Alexander Doutlas, the company's Auditor. 

Retired: C. W. Hiilard, Hans Winterfeldt, T. D. Heed, J. W. Dixon, 
New York; E. V. R. Thayer, Boston; A. 8S. Greig, B. L. Winchell, St. 


Louis. 

Officers Elected: Pres., W. C. Nixon; Vice-Presidents, W. B. Biddle, 
A. Douglas and C. W. Hillard; Sec. and Treas., F. H. Hamilton; Asst. See. 
and Asst. Treas., L. O. Williams; Asst. Sec., W. F. Hull, and General 
Counsel, W. F. Evans. 

The “St. Louis Globe-Democrat”’ reports the large blocks of stock voted 
by Western interests as follows: Fordyce-Perkins committee, 102,000 
shares; James Campbell, 51,009; Yoakum, 47,000; Sam Lazarus, 22,000, 
and Henry S. Priest, 15,000, a total of 237,000. 

Deposits of Co.’s Certifs. for Stock of Chicago & East. Illinois. 

See Chicago & Eastern Illinois RR. above. 

Receivers’ Certificates —A press dispatch from St. Paul 
on Nov. 13 stated that the receivers had been authorized by 
Federal Judge Sanborn late that day to issue $3,000,000 12 
months’ 6% ecertfs. to provide for paying preferred claims, 
other claims to be paid out of ineome.—V. 97, p. 1358. 


Salt Lake & Ogden (Electric) Ry.—Bonds—Earnings, 
&c.—The Harris Trust & Savings Bank (the mtge. trustee), 
Chicago, Harris, Forbes & Co., N. Y. City, and N. W. Harris 
& Co., Inc., Boston, are placing at 95 and int. a further $200,- 
000 of the Ist M. 5% bonds of 1909 making $1,350,000 out. 

A high-speed interurban electric railway located on private right-of-way 
from Salt Lake City to Ogden, 35'4 miles. The gross income has increa: 
from $197,607 for the year ended July 31 1910 to $409,698 for the year 
ended July 31 1913—an increase of over 77% in three years. 





Capitalizalion Authorized. Issued. 
Preferred (6% non-cumulative)__...__....-------- $500,000 $500,000 
Se Ry SEE RS et ee ape 1,000,000 1,000,000 


_2,000,000 
Earnings for Years ended July 31. 


1,350,000 


1911-12. 1912-13. 1912-13 Basis. 
Gross earnings---$371,427 $409,698 | Int. on $1,350,000 Ist 5s ..-- $67,500 
Net (after taxes). 137,169 163,827|Balance__.__.-........-.-- 96,327 


Extracts from the President’s Letter. 

We now own 10 high-grade electric cars each equipped with four 100 h. P; 
motors, an electric locomotive, 6 trailers, &c., and are operating 18 daily 
trains in each direction from one terminal to the other in one hour. The 
larger part of ‘the proceeds of the $1,150,000 bonds previously issued was 
devoted to the completion and electrification of the line and to bring the 
property up to the highest standard of operating efficiency. The proceeds 
of these $200,000 escrow bonds will be used to pay part of the cost of certain 
double-tracking necessitated by the increasing traffic. In addition to the 
proceeds of the bonds the stockholders’ investment in the property is over 
$1,500,000, not allowing for the value of the franchises, the shortest of 
which expires in 1955. See also V. 93. p. 872. 


Southern Pacific Co.—Strike.—Between 3,000 and 4,000 
engineers, firemen, conductors and trainmen on the Sunset 
Lines, New Orleans to El Paso, quit work on Thursday. 


Negotiations for an amicable settlement of the trouble, which is largely 
over wages and hours, has been under way for 6 months. The company 
is said to have about 1,000 strike-breakers in New Orleans but no effort 
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The men 


was made on Thursday evening to run trains out of that cit 
The bo: meet the 


y. 
had a list of 67 grievances. e board of managers refused to 
joint committee.—V. 97, p. 1358, 1287. 

Southwestern Utilities Corp., N. ¥.—Dividend No. 2— 

A second |semi-annual] dividend of 4 of 1% having been declared on the 

ital stock, payable on Dec. 1 1913 to stockholders of record on Nov. 20 

To13, notice is given by adv., on another page, that on Dec. 1 1913 the 

lectric Bond Share Co. will distribute the same just as announced in 
May last forjthe June dividend (V. 96, p. 1428).—V. 97, D. 1360, 667. 

Third Avenue Ry., New York.—Decision.—The U.S. 
pe Court on Nov. 10 unanimously affirmed the favor- 
able decision of the lower Federal courts In the suits against 
the receiver of the former Third Ave. and Metropolitan St. 
railways, to collect a Federal corporation tax on the business 
of the two companies while they were in receiver’s hands. 

Justice Pitney, who read the opinion, pointed out that the tax is not an 
imcome tax nor a tax on the property or franchises of a corporation, but an 
excise tax imposed on a corporation for the privilege of doing business 
as such. Corporation control, the Court stated, had been divested when 
receivers were appointed to act as officers under the direction of the Court, 
and no obligation imposed by the Corporation Tax Law rested, therefore, 
en the receivers.—V. 97, p. 1287, 730 

Underground Electric Rys. of London.—Sub-Company 
Securities —The London Stock Exchange has listed for the 
London & Suburban Traction Co.: 

A further ae tJ 166 463 ye yet seaven of £1 ok. pes, _ o 1 
&% cum. pref. shares of £1 each. y paid, an 89: st M. 
SF ecture stock’ making the total amounts listed £1,833,136, £1.581,059 
amd £176,752.—V. 97, p. 238. 

Union Traction Co. of Kansas.—Bonds Called.— 
Five bonds (Nos. 171, 264, 314, 385 and 629) for payment at 105 and int. 


ea Jan. 1 1914 at Warren (Pa.) Trust Co.—V. 95, p. 1474 


Wages.—Arbitration Award to Eastern Conductors and 
frainmen.—See edit. on previous pages.—V. 97, p. 597,178. 


Watsonville (Cal.) Ry. & Navigation Co.—Foreclosure. 
—The Union Trust Co. of San Francisco, mortgage trustee, 
has brought suit in the Superior Court of Monterey County 
to foreclose the mortgage securing $100,000 bonds and ask- 
fmg for a receivership. 

Judge Sargent has appointed John E. Gardner of Watson- 
ville as receiver.—V. 97, p. 523. 


Western Railways & Light Co.— Merger.— 
Bee Illinois Traction Co. above.—V. 97, p. 7 


York (Pa.) Railways.—Ten Months’ Earnings.— 

10 Mo.toSep.30. 1912-13. 1911-12.| 10 Mo.toSep.30. 1912-13. 
@ross earnings. --$626,636 $584,293 | Fixed chges.&taxes$212,247 $2 
Net income--_---_- 315,904 283,842! Net income- -- -- 103 657 

lst M. 5s ($3,725,000 now out) are quoted to yield about 5% %.- 
V. 06, p. 355. 


730. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allentown Bridge Co.—Completion of New Bridgc— 
Offering of Guaranteed Bonds.—This company’s new bridge, 
an important link in the system of the Lehigh Valley Transit 
Co., will be formally opened on Nov. 17. Brown Bros. & 
Co. of Philadelphia and E. B. Smith & Co., who are offering 
at par and int. a block of the $225,000 Ist M. 5% (guar.) 
gold bonds, due July 1 1942 (but red. on any int. date at 105 
amd int.), say in part: 

A first mortgage on the new reinforced concrete bridge and approaches 
im city of Allentown, Pa. This bridge is about 4 mile long and 46 ft. wide, 
aad it connects the business section of Allentown with a large territory 
fin South Allentown] heretofore without direct communication by reason of 
a deep ravine and stream intervening, which necessitated a wide detour 
ever heavy grades: Over this bridge the Lehigh Valley Transit Co. will 
operate its high-speed electric service between Allentown and Philadelphia, 
ite belt line to Bethlehem and South Bethlehem, and its line to Emaus and 
Macungie. The Allentown Bridge Co., it is estimated, will, after its first 
year of operation, have an income 25% in excess of the interest requirements, 
deriving the same from vehicle traffic and pedestrians and the tolls paid 
by the Lehigh Valley Transit Co. 

The bonds, are guaranteed, as to both principal and interest, by endorse- 
ment, by the Lehigh Valley Transit Co. Par $500 and $1,000 (c*). Int. 
J. & J. Should the bridge at any time revert to the city under the terms 
of a city ordinance, this issue will be secured by a first lien on the perpetual 
leasehold rights of the Lehigh Valley Transit Co. 

{E. B. Smith & Co. add: ‘The bridge cost about $500,000, being one of 
many improvements which the Lehigh Valley Transit Co. has accomplished 
recently. Of the 43 miles of the Transit Co.'s system north of Norristown, 
Pa., over 50% has been re-built, practically all of the new track being on 
private right of way, reducing the distance more than three miles and elimin- 
ating several sharp curves and heavy grades. This will enable the com- 
pany to reduce its running time between Philadelphia and Allentown 18 
minutes. The entire Philadelphia division has also been protected by auto- 
matic semaphore block signals, while steel cars are used exclusively on the 
high-speed interurban equipment.] 


Allis-Chalmers Mfg. Co.—Listed.—Earnings.—The New 
York Stock Exchange has listed voting trust certificates for 
$11,715,000 pref. stock and $16.518,400 common stock with 
authority to add $4,780,500 pref. and $9,481,600 common on 
issuance in accordance with the terms of the application, mak- 
ing the total pref. $16,495,500 and common $26,000,000, 
all voting trust certificates. (See also ‘‘Annual Reports’’.) 





—Under Receiver New Co. Total Bullock Ce. 

Bales and Apr.6'12to Oct.1°'12 to Apr.16'13to Year end. Year end. 
Profis— Apr.15'13. Apr.15'13. Sep. 30°13. Sent. 30°13. Sen. 30°13. 
Sales billed_-___$9,933,391 $5,211,338 $6,449,021 $11,660,359 $2,597,474 


Mfg. goats, de- 8,647,024 4,589,165 5,549 
. prec’n, &c___ 8,647 ,02- 989,165 5,549,299 10,138,464 2,180,552 
Selling. adv..&e. 1,238,725 667 888 501,175 1,169,063 239.447 


Profit or deficitsr. $47,642 df.$45,715 sr.$398,547df.$352,832df. $177.475 
*Net int., &c., 
210,223 122,727 —-125,751 


received_.... 248,478 496,839 

Net profit... $257,865 $77,012 $524,298 $601,310  $80.636 
siden. Gan Entries bad ditends peal eee ree ent parunie 
ealy —V. 96. p. 1158, 1841. 


American Express Co.—Dividend Not Declared.— 

The directors this week voted to defer until next month the declaration 
ef the quarterly dividend on the stock usually paid on Jan. 1. In Oct. 1906 
the rate, which from July 1901 to July 1906, had been 8% yearly (including 
2% from investments), was increased to 12% yearly (including 6% from 
imvestments); from 1882 to 1901 6% yearly was paid. 














There is said to be 


a difference of opinion as to the amount of the dividend to t 
A dividend of 25% in Wells-Fargo & Co. stock was paid to e BAK. ie A 
reoord July 31, and it was then stated that as the shareholders would in the 


0 & Co, 


fature receive directly the dividends declared om the Wells, Farg 





stock to be distributed, instead of indirectly through the semi-annual pay 
ments declared by the company from the incomeon investments, it pm od 
necessary thereafter that such semi-annual dividends be correspon ly 
reduced. Compare V. 97, p. 178; V. 96, p. 1205, 1026. 


American Gas Co., Philadelphia.— Subsidiary Plant.— 


This company, through its subsidiary, the Winwoski Valley Power Co., 
is developing at Hobbles Falls, Vt., a water-power plant that is expected 
= a h.p., half of which has already been contracted for.— 


American Sugar Refining Co.—Suit.— 

Wogan Bros., Inc., on Nov. 8 filed a suit in the U. 8. District Court at 
New Orleans, La., for alleged triple damages under the Sherman law, 
amounting to $3,080,678, against the company and Jackson T. Wither- 
spoon, its New Orleans are. It is charged that the defendants 
conspired to ruin the business of the complainant, which was engaged in 
the suger and molasses business from 1905 to 1908, when it suspended. 
—V. 97, p. : 


American Telephone & Telegraph Co.—Decision.— 
See Western Union Telegraph Co. below.—V. 97, p. 1117, 1026. 


Appalachian Power Co.—Coupon Payment.— 

Coupons from the Ist M. 5s, payable by their terms on Dec. 1 1913 at 
the Cont. & Comm. Tr. & Sav. Bank in Chicago will also be paid in N. Y. 
at the First Nat. Bank.—V. 97, p. 804, 667. 


Atlas Powder Co.—First Dividend.— 


An initial dividend of 14% has been declared on the $3,000,000 capital 
stock, payable Dec. 10 to holders of record Nov. 29.—V. 97, p. 446. 


Bailey Company (Department Store), Cleveland, o.— 
Bonds.—Otis & Co., Cleveland, are placing at 100 and int. 
$500,000 Ist M. 6% serial gold bonds. 


, Dated Nov. 1 1913 and due $50,000 annually on Nov. 1 1914 to 1923 incl. 
Par, $1,000, $500 and $100. Prin. and int. (M.& N.) payable at Superior 
Savings & Trust Co., Cleveland, trustee. Callable, all or any part, on any 
interest date on sixty days’ notice at 102% and int. and on any Nov. 1 
bonds maturing the next year may be called at 101 and int. Property 
consists of land, leaseholds and buildings comprising premises fronting 165 
feet on Ontario St., with 138 ft. on Prospect Ave., appraised, including 
fixtures, at $1,014,439, while cash, bills and accounts receivable, mer- 
chandise, &c., amount to over $1,400,000. 

Incorporated in Ohio in 1899. _ Capitalization: Preferred stock, $300,000; 
common stock, $1,700,000; Ist M. 6% bonds, $500,000. Conducts a retail 
and wholesale department store, dealing in house furnishings, wearing ap- 
parel, dress goods, &c. 

Sales for Years ending Jan. 31 (1913-14 Estimated) . 
1898-99. 1903-04. 1908-09. 1912-13. 1913-14 (est.). 
$370,000 $1,184,000 $3,107 ,000 $4,363,000 $5,000,000 

Has about 1,000 employees. Net earnings for past five years have aver- 
aged $300,000, and president estimates that for the year ending Jan. 31 
1914 they will be $450,000, or 15 times the interest charge of $30,000. 

Louis Black is Pres. and Treas.; B. A. Spanye, Sec 


Braden Copper Mines Co., N. Y.—Bonds.— 

The holders of the convertible 3-year 7% debenture gold bonds (V. 93. 
p.530) are notified by circular that they may extend the date of payment 
of the same to June 1] 1916, and upon such extension the date within which 
said bonds may be converted into stock has been extended to March 1 1916. 
Holders of these bonds desiring to avail themselves of the above right are 
requested to present the bonds at Guaranty Trust Co., 140 Broadway, 
N. Y., for stamping of the extension thereof and attaching of interest 
coupons.—V. 97, p. 239, 119. 


California Development Co.—Decision.— 

Ju*ge Myers last month denied the motion of the Southern Pacific Co. 
for a new trial in the foreclosure suit brought by the Title Insurance & 
Trust Co. in behalf of the bondholders. This action, following the denial of 
a motion to vacate the judgment providing for the sale of the properties 
of the company, binges the decree of Judge Bordwell to Rane P g and the 
Southern Pacific Co.'s attorneys have announced their intention of appeal- 
ing to the Supreme Court.—V. 97, p. 804. 


California-Idaho Co.—Deposit of Bords.—The Krech 
committee, by adv. on another page, urges immediate de- 
posit of the bonds with the Eq. Tr. Co., 37 Wall St., as de- 
positary. The committee says in substance: 


In view of the default in the payment of the interest due Oct. 1 1913 on 
the above bonds, and of the receivership of the American Water Works & 
Guarantee Co., the guarantor of said bonds, and of the conditions and com- 
plications affecting the properties securing said bonds, the interests of the 
bondholders require concerted and immediate action for their protection. 
[Depositors will be allowed 30 days in which to withdraw in case they dis- 
sent from any plan presented. The committee may sell the bonds deposited 
if two-thirds in amount of the depositors so vote.] 

The committee has arranged with the Equitable Trust Co. to advance 
to any depositing bondholders so requesting the amount of the Oct. 1 1913 
coupon upon the security of the bonds and coupons deposited by such holder. 

Committee.—Alvin W. Krech (N. Y.), Chairman; Paul Staes a» 
Belgium), W. K. Whigham (London), W. G. Audenreid Jr. (Phila.), H. L. 
Burrage (Boston) and R. Walter Leigh (N. Y.), with William Greenough 
as Secretary,55 Wall St.,L.C. Krauthoff and Winslow 8S. Pierce, Counsel. 

(Judgment was granted in the Twin Falls District Court on Nov. 8 to the 
Settlers Reclaiming & Operating Co. in a default case against the California- 
Idaho Co. in the sum of $270,685. Work ceased with the Kuhn failure 
in June.} See V. 97, p. 952, 1118. 


Chino Copper Co.—Earnings, &c.— 
Milling Misc. Dividends 
Period Covered— Profits. Income. Paid 
3 mo. end. Mar. 31 '13-_ $778,804 $29,019 
3 mo. end. June 30°13. 682,052 34,706 $629,790 86,968 11,990,832 
3 mo. end. Sept. 30°13. 951,293 43,597 351,015 15,187,003 
9 mo. end. Sept. 30 '13_2,412,149 107,322 1,273.665 1,245,806 39,199,707 
9 mo. end. Sept. 30 °12_-1,556.678 113,226 1,669,904 -__.-__- 17,902 587 
The above earnings for the third quarter of 1913 are on the basis of 15 cts. 
per pound for copper.—V. 96, p. 1558 


Commonwealth Edison Co., Chicago.—Reduction.— 


The Committee on Gas, Oil and Electric Light of the City Council have 
agreed upon an ordinance reducing the rates for electric light which, it is 
said, will mean a saving to the public, according to the company’s figures, 
of about $600,000 annually. This creates a third rate in addition to the 
present primary rate of 10 cents per kilowatt hour for the first 30 hours’ use, 
and a secondary charge of 5 cents for the next 30 hours’ use. On and 
December 1 a third charge of 4 cents will go into effect and after March 1 
it will be reduced to 3 cents. The city electrician, the Assistant Corpora- 
tion Counsel and the attorney for the company are drawing the new ordin- 
ance.—V. 97, p. 1288, 1026. 


Consol. Telephone Cos. of Penn.—Successor Co.— 


The ‘‘Consolidated Telephone Co."’ was organized on Oct. 25 at the office 
of Harry C. Trexler, Young Bldg., Allentown, Pa., to succeed to the 
properties bid in at foreclosure sale Sept. 17. The new authorized capitali- 
zation is: $2.000,000 or $2,500,000 com. stock: $2,000,000 Ist M. 5% 
bonds and $2,000,000 2d M. 5% incomes. Alvah Markle, Hazleton, was 
elected Chairman of the Board and William B. Given, N. Y. City, Pres. 
See plan, V. 96, p. 1539, 1704.—V. 97, p. 889. 


Consumers’ Gas Co. of Toronto.—Earnings.—For year: 





Total Production 
Income. (Pounds). 
$807,823 12,021,872 


Yearend. _Total Net Other Inter- Renew- Divs. Balance, 
Sept. 30. Income. Income. Income. est. als, &c. (10%). Deficit. 
1912-13. _$3,203,310 $841,981 -_--.-- $8,781 $401,457 $445,160 $13,417 
1911-12__ 2,464,368 718,134 $18,144 ---.--. 382,786 438,310 84,818 


97, p. 53. 


Cumberland Pipe Line Co.—Siz Per Cent Dividend.— 

A dividend of $6 a share has been declared on the $1,000,000 capital stock 
(par $100), payable Dec. 15 to holders of record Nov. 29, being the same 
amount as on Dec. 16 1912. This is the second payment since the disinte- 
gration of the Standard Oil Oo. of New Jersey.—V. 96, p. 1426. 
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Cuyahoga River Power Co.—New Project—Decision.— 


The Ohio Supreme Court on Sept. 23, affirming the decision of the 
Circuit Court of Summit County in favor of the company in its suit against 
the Northern Realty Co. (since succeeded by Northern Ohio Power Co.), 
held that the description contained in the petition of the Cuyahoga Co. is 
sufficiently definite to sustain the proceeding, and remanded the case to 
the Common Pleas Court. 

The Cuvahoga Co. was incorporated in Ohio in May 1908 under Sec. 38 
of Revised Statutes, which the promoters claim gives to hydro-electric 
companies the right of condemnation, a right which they say has been held 
constitutional by the State Supreme Court. The project would ca!l for the 
erection of a series of dams in the Big Cuvahoga River and its tributaries 
along a stretch of about 60 miles, also for canals, locks, power-houses. &c. 
The company claims to have issued about $350,000 of securities and has 
applied to the P. 8. Commission for authority to increase its stock from 
$10,000 to $3,000 000 com. and $2.000,000 pref. The Northern Ohto Power 

0. is also organized under the Ohio statutes giving the right of eminent do- 
main, and it has its nower-house in operation. The Cuvahoea Co. claims 
the right of condemnation of the site by ‘‘prioritv of location’’ (in its plans). 
The application of the condemnation law to the facts in the case remains 
to be determined.—V. 96, p. 1158 


Dominion Steel Cornoration.—Notes Sold.—A cable- 
gram received in Montreal from President Plummer in Lon- 
don announces the sale of $3,500,000 5-year 6% notes. 


At a meeting of the directors this week Vice-President Van Horne stated 
that the capacity of the plants was well taken up to the end of the year and 
that the prospects for orders for the new vear are good. 

Production in October in all departments, except the rod mill, ran into 
big fizures, shinments being large, and receints of ore, limestone and other 
materials now being stoeked for winter onerations were very heavy, brincing 
the stocks of those materials to figures in excess of those for any previous 
year. Production was: Pig iron, 33.049 tons: ingots, 31.390 tons: rails, 
16,695 tons: other finished steel, 7,876 tons: shinments, 24,132 tons. 


Receipts: Wab: ore, 126,788 t : : s.— m 
1555 Bod. abana ore 6,7 ons; limestone, 67,340 tons.—V. 97, p 


Gulf States Steel Co.—Reorganized Company.—The 
records of the Corporation Trust Co. of America show the 
incorporation of this companv in Delaware on Nov. 3 with 
$15,500,000 of authorized capital stock. The company will 


be a reorganization of the Southern Iron & Steel Co., per 
plan in V. 97, p. 1119. 


Indianapolis (Ind.) Water Co.—Earnings for 9 Mos.— 


9 Mos. end. Sept.301912. 1912. | 9 Mosend.Sept.30. 1913. 1912. 
Gross revenue___$6A7.0#3 $618.551! Fixed charges____$180.554 $171,588 
Net, after taxes _ 438.264 389 241!Net income... 257,809 217,752 


First & ref. M. 4l«s ($2.419,000 out) are offered by Brown Bros. & Co. 
at 90 and int.—V. 96, p. 422 


Intercontinental Rubber Co.—Pref. Stock Canceled.— 


The stockholders at a snecial meeting on Nov. 11 annroved a resolution 
authorizing the cancellation of the remainder of the preferred stock. 
This leaves the comnrany with $29,031,000 common stock outstanding and 
means that since orranization. seven vears aco, the company will have 
retired its entire issne of 4.900 NNO preferred stock. 

The payment of this $1,250.00 required to retire the preferred will still 
leave a working capital of £1.466.000. which is amnle for all requirements. 


especially in view of the fact that onerations in Mexico are virtually at a 
standstill.—-See V. 97, p. 1359, 1111. 


Iron Steamboat Co. of New Jersey.— Dividend.— 


A dividend of 7%. ner share (7%) has heen declared on the $365,230 
stock of record Nov. 12. This is the second disbursement, the first of 5% 
having been paid in Nov. 1999.—V. 95, p. 1401. 


Kentucky Wagon Mfg. Co., Louisville.— Netw Officers.— 


R. V. Board of Roston, general agent in New England for the Interna 
tional Harvester Co., has heen elected President, to succeed W.C. Nones 
who resigned to hecome Chairman of the board. Philin 8. Tulev, of Loutc- 
ville has been made Vice-Pres. in place of S. M. Nones, formerly Vice- 
Pres., but who will retain his office of Gen. Man.—V. 90, p. 1493. 


Lake Superior Iron & Chemical Co.—Receivership.— 


Frank W. Blair of Detroit, Chairman of the board of directors, and 
President of the Union Trust Co.. Detroit, hes heen made receiver of the 


property by the Federal Court at Grand Rapids in order. it is understcod, 
facilitate the reorganization. See V. 97, p. 301, 1118. 


Lehigh Coal & Navigation Co.—Gen. M. 41%4s.— 

Of the anth. fissne of £15.000.000 Gen. M. 448. $2.997.000 is now out- 
standing, Rrown Rros. & Co. having a block of the same for sale at 101% 
and int., yielding about 4.30% .—V. 97, p. 668. 


Lehigh & Northampton Licht, Heat & Power Co.— 
Proposed Sale —Dennsit of Bonds.—The bondholders’ com- 
mittee in circular of Nov. 5 say in substance: 


Our report of Sent. 22 1912 stated the value of our security. exclusive of 
franchises. as about £218.00: against this there fs an Indebtedness of 
approximatelv $418.000. of which annproximatelvy $190.000 is renresented 
by Ist M. [Prior Lier! bonds. including those hvnothecated for the loans 
to the banks [£25,000 being nledeed for loan of $23.350.—F4d.], and the 
balance by Consol. M. honds. The gross receints have In the nast five 
years increased about 65%. while the oneratine exnenses have Increased 
about 119%. The interest due on the consols. July 1912 has not been naid, 
and there is some doubt whether the interest on the Ist M. bonds due Jan. 1 
1914 will be earned. The company is at present buving 75% of its elec- 
trical current: the cost of producing the other 25% is greater than the 
amount received for it. To continue onerations will require additional 
capital of at least $235,000. Our contract with the Lehigh Valley Transit 

0. for current expires in August 1914 and both that company and the 
Lehigh Navigation Power Co. are planning to invade our territory. Fore- 
closure would mean almost a total Inss to the Consol. M. bondholders and 

ble loss to the Ist M. bondholders. A tentative offer for the proner- 
des has heen received from the United Gas Improvement Co. and the Lehigh 
Valley Transit Co. The bondholders’ meeting Sept. 27 1913 voted in 
favor of accepting the offer, and assurances of assent have heen received 
in writing from the holders of £150,900 Ist M. bonds and €161.000 Consols. 
The stockholders also have authorized the consummating of the sale. 

In order that the sale may be consummate4. all bondholders are urced 
to deposit their bonds not later than Nov. 15 with the Provident Life & 
Trust Co. of Philadelnhia, the trustee under the morteage. 

[Signed: Edwin Thomas (Pres. Nat. Rank Catasanana, Pa.), Wm. H. 
Emhardt, Harry Nathans, Sec., 610 Bullitt Bldg., Philadelphia.) 
Further Provisions as to Offer (from Deposit Agreement Nov. 15 1913). 

Under plan to be consummated not later than Dec. 1 1913 there will be 
turned over, free of debt, all the canital stock and bonds of the underlying 
companies and all franchises, local consents and contracts for sale of pro- 
ducts. The holding comnany to cause the subsidiary companies to vote 
in favor of a sale by said subsidiaries of their pronerties and franchises 
to the resnective gas and electric companies. Securities owned: Consum- 
ers Gas Co. of Northampton County. 15 shares of stock and €4,000 hond; 
People’s Gas Co. of Lehich County, 495 shares of stock and $190,000 bond: 
Northampton Connty Electric Co., 95 shares of stock and 6.900 bond: 
Lehigh Countv Electric Co., 695 shares of stock and $140,000 bond: 
receipts Nos. 757-58-59-60-61, for payment of first Installment of 10% on 
subscription to capital stock of Cementon El. Lt. & Power Co. 


Consideration to Be Paid for Above Property. 
(1) Cash for (a) par value and accrued interest of Lehigh & 
Northampton Lt., Heat & Power Co. Ist M. bonds, without any 


deductions, $165,000: (b)’scrip, $6,000; (c) floating debt, $24,000_$195,000 
Iso legal expenses of comnany. 


A 
(2) Refunding & Impt. bonds of Lehich Vallev Transit Co. on 

basis of $1,000 par val. for $2,000 of aforesaid Consol. M. bonds. 107,000 

The committees is emnowered to convert these $107.900 bonds into cash 
at the market price (about 90) and to retain therefrom not exceeding 
24%% of the principal of the Consol. M. bonds surrendered for the charges 





of the committee, the depositary and their counsel, the remainder to go to 
the depositors. 'The committee is also empowered to foreclose. 


Lehigh Valley Coal Sales Co.—25% Cash Dividend Pay- 
able Jan. 17 1914, with Option to Subscribe for 25% in New 
Stock at Par.—The directors on Wednesday authorized an 
appropriation out of the accumulated surplus of an amount 
equivalent to 25% of the par value of the outstanding full 
shares of capital stock ($6,060.800) at 3 p. m. Nov. 17 and 
the distribution of the same as a dividend on Jan. 17 1914. 

Shareholders of record at 3 p. m. Nov. 17 will also be al- 
lowed to subscribe at par for 25% new stock up to 3 p. m. 
Jan. 171914. See adv. on another page.—V. 95, p. 821. 


Mexican Petroleum Co., Ltd.— Dividend Not Declared.— 
The directors on Wednesday passed the following resolution: ‘‘Resolved, 
that, owing to the presentunsettled condition in Mexico, the common stock 
dividend at this time be definitely passed.’" Compare V. 97, p. 1359, 668. 


The foreclosure sale has been adjourned till Dec. 2. See V. 97, p. 953. 


Minneapolis Gas Light Co.—Decision.— 

The Supreme Court of Minnesota on Nov. 8 in a per curiam opinion 
denied the motion for a re-argument of the application for an injunction 
to restrain the publication of the ordinance reducing the price of gas from 
85 to 75 cents pending the litigation as to the reasonableness of the rate. 
The ordinance may be published at once. The company may, however, 
apply to the Hennepin County District Court for an injunction restraining 
the city from enforcing its provisions until the merits of the rates have been 
passed upon.—V. 97, p. 1289, 890. 


National Elec. Signaling Co., Pittsb.—Decision.— 

The U. 8. Circuit Court of Appeals for the Third Circuit_on Oct. 20, 
reversing the lower Court in the suit against the Telefunken Wireless Tele- 
graph Co. of the United States, held valid the Fessenden U. 8S. patents 
Nos. 918,306 and 918,307, issued April 13 1909, covering a method of 
wireless signaling and apparatus therefor. The Fessenden U. 8. patent 
No. 928,371, relating to means for tuning the circuits of wireless apparatus, 
wes ae to = A for lack of inventive novelty. An accounting is ordered. 
—vV. 95, Dp. 4. 


Nevada-California Power Co.—Merger, &c.— 

Delos A. Chappelle is quoted as saying that money has been obtained for 
the re-financing of the company and its subsidiary, the Southern Sierra 
Power Co. (V. 95, p. 55; 180: V.97,p.121). The new company will have 
$5,000,000 capital stock, with an authorized bond issue of sufficient size 
to take care of all needed extensions for several years to come.—V .97,p.363. 


New Britain (Conn.) Gas Light Co.—/J/ncrease of Stock. 

The stockholders on Nov. 12 authorized an increase in the stock from 
$500,000 to $600,000, the new stock to be offered to stockholders of record 
Nov. 17 on or before Dec. 1 in the proportion of 20% of their holdings at 
par, payable in installments as ordered by the directors.—V. 91, p. 1516. 


Northern Ohio Power Co.—Deciston— 
See Cuyahoga River Power Co. above. 


Oklahoma Nat. Gas Co., Pittsburgh.—Merger—New 
Bonds.—The shareholders will vote Nov. 25 on the proposed 
merger plan, also on authorizing a mortgage to secure not 
exceeding $3,000,000 bonds, a portion of which will be issued 
in the near future to take up $300,000 floating debt. 
See. R. H. Bartlett on or about Oct. 23 said unofficially: 


The Oklahoma Natural Gas Co. [stock $4,000,000], the Caney River 
Gas Co. [stock $1,000,000—V. 97, p. 598] and the Osage & Oklahoma Co. 
[stock $1,500,000—V. 96, p. 793] have more available gas and more reserve 
gas this fall than in any previous year in their history. Aug. and Sept. 
show larger earnings than in any previous year for the same months. e 
are selling 40,000,000 ft. of gas per day through the Oklahoma Natural Gas 
Co.'s lines this month, which will be gradually increased as the cold weather 
approaches. ‘The other companies are selling proportionately. This win- 
ter we shall have a larger wholesale market than ever before. 

We are working on a plan to consolidate these companies for the express 
purpose of saving unnecessary expenses. [It was rumored early in October 
that the several companies controlled by G. T. Braden of Pittsburgh would 
be taken over by a new company on a basis of $83 a share for Oklahoma Na- 
tural Gas, $65 a share for Osage & Oklahoma and $33 a share for Cane 
River Gas and United Fuel Gas [stock $500,000—V. 97, p. 1112], on whic 
basis it was claimed that the earnings would be sufficient for 6% dividends 
on the new stock. The only bonds are about $1,000,000 Oklahoma Nat. 
Gas 6s, Caney River $231,000, Osage $75,000.}—V. 96, p. 1232. 


Ontario Power Co. of Niagara Falls, N. Y.—Lis/.d.— 

The N. Y. Stock Exchange has listed $1,203,000 first M. 5% 40-yea 
bonds, sag Oa making the total amount listed to date $9,475, —_— 
V. 97, p. 1289. 


Owens Bottle Mach. Co., Toledo.—Earns.—Stock Div. 
Sept. 30 Gross Net Pref Divs. Common Balance, 
‘ear— Enrnings. Farnings. (7%). Dividends. Surplus. 
1912-13__.$3,256,495 $1,756,163 $35,000 (12%)$449,988 $1,271,175 
1911-12__- 2,734,384 1,308,651 32,480 (12%) 300,000 976,171 
The stockholders adopted a resolution endorsing a recommendation of 
the board that a common stock dividend of 33 1-3%, payable to holders of 
record Dec. 1, should be declared and paid Dec. 10, and that cash divi- 
dends upon the outstanding common stock ,as increased, and the pref. stock? 
shall be continued at the same rates as heretofore.—V. 95, p. 1471, 1750. 


P-A-Y-E-Car Corp., Canada.—Dividend Omitted.— 

The usual quarterly dividend of 134% on the $1,500,000 pref. stock, 
peosne in October, has been omitted. Distributions were regularly made 
rom Oct. 1910 to July 1913 inclusive. There is also $2,750,000 common 
stock outstanding : . 

Pittsburgh Brewing Co.—Com. Divs. Resumed.— 

A quarterly dividend of 1% has been declared on the $5,962,250 com. 
stock, payable Nov. 29 to holders of record Nov. 20, being the first distribu- 
tion since Aug. 1911. Compare V. 97, p. 1359. 


Pope Mfg. Co., Hartford, Conn.—Receivership.— 


Judge J. P. Tuttle in the Superior Court at Hartford on Nov. 7, con- 
firmed Treasurer Col. George Pope as temporary receiver, but told the 
Boston lawyers who requested the appointment of co-receivers that when 
the matter of making the receivership permanent comes up on Dec. 5, 
they could, if they desired, renew their motion. 

Judge Aldrich in the U.S. District Court at Boston on Nov. 12 appointed 
Col. George Pope and Charles A. Moore of Boston permanent receivers at 
Boston, and stated that if harmony was not obtained, he would re-open the 
case on Dec. 1 on the question of appointing a third receiver. It is con- 
sidered probable that Mr. Morse will be appoisted a co-receiver under the 
original proceeding .—V. 97, p. 1359, 1289. 


Porto Rican-American Tobacco Co.—Scrip Dividend.— 

A dividend of 5% has been declared, payable on Dec. 4, on the capital 
stock to holders of record Nov. 15 in 6% interest-bearing scrip, the first 
installment being payable June 1 1914, and thereafter semi-annually. The 
scrip is redeemable in cash or stock at par on or before Dec. 41916. Similar 
payments were made in June, March and Aug. last.—V. 97, p. 448, 370. 


Pure Oil Co., Pittsburgh.—£ztra Dividend.— 

An extra dividend of 4% has been declared on the $4,531,745 common 
stock, along with the regular quarterly disbursement of 3%, payable Dec. 1 
to holders of record Nov. 14. In Sept. and June last 2% extra was paid. 
Compare V. 96, p. 1233. 

Dividend Record of Common Stock (Per Cent), Including Extras. 
1908 to "09. 1910. 1911. 1912. 1913. 

8 yearly. 7M 8% 12% 3,5,5,7 

—V.97, p. 891, 241. 





For other Investment News see pages 1434-1435. 
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PUBLISHED AS ADVERTISEMENTS, 





THE COLORADO & SOUTHERN RAILWAY COMPANY 





FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1913. 








COLORADO & SOUTHERN LINES. 
Composed of 
THE COLORADO & SOUTHERN RAILWAY CoO. 
THE COLORADO RAILROAD CO. 
THE DENVER & INTERURBAN RAILROAD CO. 
THE COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. CO. 
FORT WORTH & DENVER CITY RAILWAY CO. 
THE WICHITA VALLEY RAILWAY CoO. 
WICHITA FALLS & OKLAHOMA RAILWAY CO. 
WICHITA VALLEY RAILROAD CO. 
STAMFORD & NORTHWESTERN RAILWAY CO. 
ABILENE & NORTHERN RAILWAY CO. 
FORT WORTH & DENVER TERMINAL RAILWAY CO. 





Chicago, July 1 1918. 
To the Stockholders of the Colorado & Southern Railway Co.: 
Herewith is submitted the Fourteenth Annual Report of 
this Company for the year ended June 30 1913. 
There are included the reports of A. D. Parker, Vice-Presi- 
dent, and J. H. Bradbury, General Auditor. | 
By order of the Board of Directors, 
DARIUS MILLER, 
President. 


Denver, Colo., July 1 19138. 
Mr. D. Miller, President, Chicago, Ill. 

Dear Sir:—I herewith submit the report for the fiscal year 
ended June 30 1913, which report combines the operations 
and affairs of the lines operated by the companies named, 
and which are herein designated as the 

















“COLORADO & SOUTHERN LINES.” 
Per OPERATING Per | 
Cent. 1913. REVENUES. 1912. Cent. | 
71.87 $10,836,134 18 Freight Revenue_-__-.---.-. $9,850,048 55 70.56 | 
22.51 3,394 073 63 Passenger Revenue-_------- 3,246.772 74 23.26 | 
1.45 218,848 38 Mail Revenue_______------ 216.282 70 1.56 | 
1.76 264,279 94 Express Revenue____------ 263 861 93 1.89 | 
1.80 271,113 16 Miscellaneous Transporta- } 
tion Hevenue.........<.. 297,114 93 2.13 | 
-59 89,542 64 Revenue from Operations 
other than Transportation 80,750 26 57 
02 3,685 00 Joint Facilities.........__- 5,144 57 .03 
100.00 $15,077,676 93 Total Operating Revenues $13,959,975 68 100.00 
OPERATING EXPENSES. 
12.64 $1,905,988 15 Maintenance of Way and 
BOPUCIUE ww acicnccccan BLtetaele ae 241.73 
20.64 3,111,512 80 Maintenance of Equipment. 2,532,189 64 18.14 
1.53 230,406 63 Traffic Expenses______-___- 236,126 75 1.69 
32.50 4,901,494 00 Transportation Expenses... 4,728,764 59 33.87 
3.14 473,560 09 General Expenses__-_-_-_-_ ad 482,065 57 3.45 
70.45 $10,622,961 67 Total Operating Expenses. $9,616,453 84 68.88 
29.55 $4,454,715 26 Net Operating Revenue . $4,343,521 84 31.12 
inten 24,804 07 Net Deficit from Outside 
0” na 94 322 SO occ 
ma ee $4,429,91119 Total Net Revenue______ $4,318,999 04 _____ 
méaiea 520,546 72 Taxes Accrued..........-. xs 


511,470 31 





Operating Income_------ $3,807,528 73 


OTHER INCOME. 





neue $256,100 G1. Mente... 2s scscccscses $176 904641 <.... 
meee 588,170 54 Miscellaneous Interest- -_- Gid,az/ 69 ..... 
Pen $844 277 05 Total Other Income_ _--_-_-_ $790,274 30 _ .-. 
oaws x $4,753 641 52 Gross Corporate Income____ $4,597,803 03 ____- 
DEDUCTIONS FROM GROSS CORPORATE INCOME. 

oe $141,919 53 Rents _-~ Keeenckedsecemen GLUS/80E 5D acawe 
Pace 1,203 44 Miscellaneous Interest_ 887 68 ..--. 
‘ucae 2,874,279 94 Interest Accrued on Funded 

Debt- — <Sseséeas DR GGOE GR dscuc 
eon 10,099 20 Extinguishment of Discount 


on Securities Sold__ 


- " : 8,089 35 
Sinking Funds 


60,826 48 49.140 O1 
$3,088,328 59 
$1,665,312 93 
990236 92 


$675.076 01 


$3,097 835 41 
- $1,499,967 62 
1,300,000 00 


$199,967 62 


aie eto Total Deductions 


Net Corporate Income___- 
Dividends 


jennie en ee 


The entire line and physical property of The Colorado 
Springs & Cripple Creek District Railway has been leased 
to The Florence & Cripple Creek Railroad Company for a 
term of years, and the return from this property is treated 
in this report as rentals received. ‘ 

The percentage of Operating Revenues required for Op- 
erating Expenses was 70.45% as compared with 68.88% in 
the previous year, and the proportion of Gross Income re- 
quired for Interest on Funded Debt was 60.46% as compared 
with 62.57% in the previous year. 

During the fiscal year Refunding and Extension Mortgage 
Bonds of this Company were issued to cover expenditures for: 
Purchase of securities of The Colorado Railroad Company 
And Refunding and Extension Mortgage Bonds were retired 

from proceeds of sale of securities pledged with the Trustee 
First Mortgage Bonds of C. S. & C. C. D. Ry. Co. were 


retired through Sinking Fund___________ teas : 
Deferred Rentals under Equipment Leases were discharged 


$1,010,411 24 
28,000 00 | 


58,000 00 
375,226 18 | 
Making the net increase in Mortgage, Bonded and Secured Debt $549,185 06 

_ The outstanding Capital Stock was reduced by the acqui- 
sition of 48.72 shares, par value $4,872 00, “‘Stamped Stock,” 


EXPENDITURES 


| Engineering - - - 


| Steam Locomotives. ............-. 


and 7 Shares, par value $700 00, Common Stock of Fort 
Worth & Denver City Railway Company. 
There were charges to Capital Account aggregating $616,- 


916 24 for additions and betterments to property. Of this 
amount there was expended for: 

thet tlhe ee ee $93,628 51 
Substituting Permanent Bridges for Wooden Ones- -----_------ 94,618 19 
Completion New Line—Southern Jct. to Walsenburg Jct___-_-- 25,574 21 
Completion New Line—Wellington to Cheyenne___--__------- 43,301 02 
Additional Spur and Industry Tracks_--_-__-----.------------ 19,714 05 
Additional Yard Tracks and Sidings_-_-_____-_- pases aageeue 19,091 68 
SS RS ea ae ip ipa a er ea 31,203 90 
OUND OR Et WN cM ON TO oe on ce oc ccxcacuncmacaee 71,765 16 
Relaying Heavier Rail—36 Miles Wyoming District __-___ ~~~ -- 67,717 16 
Relaying Heavier Rail—15 Miles Fort Collins District_____-__- 17,113 47 
Various Other Additions and Betterments____________-_------ 133,188 89 


The following statistical tables have been compiled in the 
form required for the Annual Report of Carriers to the Inter- 
State Commerce Commission. 


CAPITALIZATION. 
CAPITAL STOCK. 


Dividends Declared 
. ; Number of Total Par Value During the Year 
. Designation— Shares. Outstanding. Rate. Amount. 
C.&S. Ry. Common - ---.---310,000 $31,000,000 00 1% $310,000 00 
C.&8. Ry. First Preferred___ 85,000 8,500,000 00 4% 340,000 00 
C.& 8S. Ry. Second Preferred. 85,0C0 8,500,000 00 4% 340,000 00 
i ear 5 500 00 -.- Be 





Denver & Interurban RR___-_ 7 TE. ce ewvcls soul 
C.8.&C.C. D. Ry. Common 9 ME cts <aaceanes 
F.W.& D.C. Ry., including 
$17,068 00 “Stamped” ___-_ 179 1736800: .«. 236 92 
. Sb ee SER og eae 9 GEE: ite scaeaueeuw 
| Was Oe. Pca =e, ee 9 S00 GO <<< asian 
| it Oe Sane 9 ME eng, aia on Sa ee 
gS 2. : ae 9 900 OO __. ‘ ist 
a 8 Ff) ae Sees 9 900 00 __L ots, 'on te i td 
PAL OS SO eee 9 ET. wikia weslade@ethew 
ia ao eee he dee oak 480,254 $48,025.468 00 $990,236 92 


FUNDED DEBT. 
-Total Par Value———— 
In Treasury In Hands 


Interest 


: ‘ Out- or Pledged of Accrued 
Designation. standing. as Collateral. Public. During Year. 
Mortgage Bonds— & { s $ 


776,080 00 
.803,900 00 1,386,175 50 


C.&S. First 4% -_19,402,000 00 
C. & S. Refunding 

& Exten. 4!9 % -34,434,176 55 
B&O. ©. Bi 


402,000 00 


Gi; 


2, rr eS a 1,546,000 00 78,291 67 

First Cons. 5%- 1,379,000 00 .__-- - 1,379,000 00 68,950 00 
F. oe oh Pa 

cc: i 8,176,000 00 ___-.---_--~ 8,176,000 00 490,560 00 
Fi se ae. Fs 

First 6%--_---- 728,000 00 428,000 00 300,000 00 18.000 00 

Equipment Lease— 

Deferred Rentals. 

C.& S.— 

Ser. 8 ok ae BEE Be Oe wcecasccndx 414,000 00 23 .250 00 

Series ‘‘Pullman” PE acakadnans * 60,449 00 3,928 41 
F.W. & D. C— 


ied too OO scexcex Se 78,000 00 6,500 00 
ee aa 152.000 OO acaccae ows 152,000 00 8,550 10 
Series “Pullman” 202,003 36 -_- ‘- 202,003 36 13,127 61 
Series ‘‘1908’’- -- (ie PERS Paid 866 65 


..---66,571,628 91 4,058,276 55 62,513,352 36 2,874,279 94 


FOR NEW LINES AND EXTEN- 
SIONS AND EQUIPMENT, AND FOR ADDITIONS 
AND BETTERMENTS DURING THE YEAR. 
New Lines Additions & Total 
& Extens'ns. Betterments. Expenditures 


Totat...<. 


Account— 

I1.—ROAD. 
$5,456 69 
35,989 42 


$5,463 38 
36,460 97 


$6 69 


Right of Way and Station Grounds. _ 471 55 


a = Cr.65 95 Cr.65 95 
Grading ------ TTP Ce Teer ee 22740 14,11799 14,345 39 
Bridges, Trestles and Culverts- - - ~~ - 6,521 17 93,668 SS 100,190 05 
Ties__--------------------------- ‘ 1,227 91 4,227 91 
BOGUS . <6 on 3 = aon tne nseecencnsss Cr.43 56 77,39601 77,352 45 
Frogs and Switches - » ae 3,662 95 3,662 95 
Track Fastenings and other Material_ 8 71 56,187 97 56,196 68 
DUNG occ cencdeecackesesaacness Bee Ue Tiylal ee. Tae 
Track Laying and Surfacing- ------- 3,975 26 6,171 25 10,146 51 
Roadway Tools sn SP re ah oe ‘ 192 76 192 76 
Fencing Right of Way__-_.-_--~- 12,057 81 1.986 52 14,044 33 
Crossings and Signs. - ‘ <-> 61 42 728 17 789 59 
Interlocking and other Signal Appa- 

ratus..-.-.--.- -=- a i ate rh ee ina ae 384 59 384 59 
Telegraph and Telephone Lines- -- ~~ 1,763 07 307 66 2,070 73 
Station Buildings and Fixtures Cr.953 56 19,882 20 18,928 64 


Shops, Engine Houses and Turn Tables ---~----- 
Shop Machinery and Tools 
WHE DE wedsamesasdcaesacne 
Fuel Stations_ ——----- 
Electric Power Transmission 
Miscellaneous Structures - - - 

Injuries to Persons - - 


46,969 91 
56,800 68 
43,038 51 
286 OS 
10,935 00 
6,837 63 


46,969 91 
56,800 68 
49,126 14 
286 O8 
10,935 00 
7,848 53 
100 00 


$590,451 03 


ip Dae aie “1,010 90 
100 00 


Patel. coaccaccoe-a---ccc-as««- $88,516 87 $556,004 46 





IIl.—EQUIPMENT. 
$2,990 67 
2,876 16 2,876 16 
Cr.19,068 53 Cr.19,068 53 
173 19 173 19 


Cr$13,028 51Cr$13,028 51 


Passenger Train Cars 
Freight Train Cars---------------- 
Work Hauwipment................. 








Ill.—GENERAL EXPENDITURES. 








Law Expenses. .......--..-.-.-+-- | ~-.-.---- $4 05 $4 05 
Interest and Commisisons. ---.-~----- $35,340 63 4,131 O1 39,471 64 
Other Expenditures... ........62.- Ne: caper nee 18 03 
FOE wecdcssdsccccdsnesacsaeas $35,358 66 $4,13506 $39,493 72 
Gremd TOhs .ccccccsssscccssce $68,875 23 $548,041 01 $616,916 24 
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' 
Brought forward $120,977,765 55 
EQUIPMENT. Working Assets: 
; ; OO . . cc cccn cn eee Sees Es aees SEse sccoesasccessos $907,699 97 
| |Aver. Trac- Securities Issued or Assumed, Held in Treasuries— 4.600 are as 
Number | Number | Number | Number | tive Power |  Runded Dats -ssivable-_7-----2-222-sc22220ne 097350 00 
on dde elire | on COTO FO 8 ee ee an Be Ee a, Lhble ue # ee . 
ITEMS. June 30 buring During | oune 30) itees, and bi Car Service muanees ue See oma eames 344.158 20 
1912. | Year. | Year. | 913. jane apac. | wét Balance Due from Agents and Conductors. ------- 181.885 96 
: Miscellaneous Accounts Receivable------------------- , Prete try S 
| ¢ ri : eee ae oe aes anil p Dd de 
Locomotives—Owned— | = | i ee Wadkies koe XBRL te BA Sap Rela iets $1442 45 
PRIME oi cnccnn aan | 73 | ------ 1 | aime = Tee ee 
Preighs.. .... 2-0-2220 | 200 | ------ | ------ | MRR fh serwenene | ESSE LN ON Seo ke a $7,232,580 50 
Switching - ------------ BD | aacens | as¥-=- | me SeeneeN en Accrued Income Not Due: a 
‘ 1 | 317 | 29,468 Ib Unmatured Interest, Dividends and Rents Receivable-- $287,743 64 
Total ----...------- S18 | ----=- AE iste ” Deferred Debit Items: 
“ Cars Owned—_ | | pate ln nae 
assenger Service: - Advances to Proprietary, 
a are . Ta... 193 Peet ae " ot eat TeMiliated aaa Controlled Companies $1 500 00 
de E-Class Vars...- aa) +88 s= "Tate osteo Sg eae sSeres NN 337 
Combination. - ------ | 4% | ------ | ------ | 42 | ~---2---- jaa lena... ..........--- 180,900 79 $183,237 97 
Dining ¢ — oe =a re ee | i Rents and Insurance Paid in Advance_--.-.-------------- 22,979 57 
Baggage, ero es 48 48 Unextinguished Discount an Funded CO ee 224,578 64 
bisa Case’ Bieaiie. | yO) ape 0 eepenteteerse: Special Deposits---.--..------.---------------------- 5,227 71 
Other Cars in Passen-| = el aes | (em Ps 5% Cash and Securities in Sinking Funds_--.-------------- ae 405 85 
ger Service. ..-.-.-- Se aceaas 1 | SD ee rR Other Deferred Debit Items........6. 2-22000-- 25 eun ee 5 
ee eee | 987 | ...--- 3 OE PRR SDS Total ...2.cccnccccccccccscccsccseescccoceosces $556 .888 91 
‘ight Service: | | } e 7° 
ss «gh he a | 5,002 | i 75 4,928 Seer Grand Total .......-.-...--.------------------ $129,054,978 60 
"er | 169 ) 3¢ Ft Ee ee a 
Stock Cars...-.----- | 1,576 1 Set SME soeseurs< namie tiles LIABILITIES. 
Goat Cars. ...-.-.--- | 3.147 d WE | SRP | ssnneanes “Paumeene areekt _.--- $31,025,468 00 
an a, S060 Re | wetemeesa ee eee AEE Sen ee ee nS -" y 
Refrigerator, Cc ors. “=| 7 ee 3 77 | --------- Preferred Stock. ----.------------------------------- 17,000,000 00 
Other Cars in Freig 4 ‘ alte | EE AE Sk pa ee TEP Tk ae ee $48,025,468 00 
Service ..--------- 1,784 21 18 1,787 | _--------- Seren ye ‘and Secured Debt: 
a 10,869 | 32 187 | 10,714 | 33.13 tons Funded Debt 
Sita and Pay Cats... 9 | 9 | Held by Companies...-......-------- $4.058.276 55 
ee Cae. A peach leet 5 2) enews Not Held by Companies_----.-_------ 61,606,900 00 $65,665,176 55 
Caboose Cars_-_-----| — 4 See are ee Equipment Trust ‘Ob adc cbendecadbsvonseuneds 452 36 
Other Road Cars-.-_._ | 318 11 17 312 D ers beara eri ee Se A Re ee Ge We $66, 571 628 91 
I sins cwenians | ., 477 | 12 24 nT ieesnases Working Liabilities: 
3 Re Traffic and Car-Service Balances Due to Other Companies Att a 99 
Bele Cove Owes...) 12,098 | “ oie | tae aoe s-seb Audited ‘Vouchers and Wages Unpaid---.----..------- 056,871 64 
Matured Interest, Dividends and Rents Unpaid_-_----- 7 Bat 42 
eR ES eee ee er 26,000 97 
4 oo eee a tan wees dea ne ee $1,507 ,088 02 
MILEAGE. Accrued Linbilities net ee . eee $625,630 24 
MILEAGE OF ROAD OPERATED. Unmatured Interest, Dividends and Rents Payable... 360.296 31 
7 , BR a en ee eee $985,935 55 
. LINE OWNED. | Oper. . Deferred Credit Items: 
STATE. | Under | Owned Total Other Deferred Oredit Items. ...o<ccccccccccccacccce $65,167{136 
Main |Branches| Lease or but Not| Line Appropriated Surplus: 
Line. |& Spurs | Total. | Contract Oper. | Oper. Additions to Property since J une 301907 through Income $4,278,090 61 
Reserves from Income or Surplus— 
Wyoming ..---..-- 166. rr ~7--=- 66.46; .-----| --...- 166.46 Invested in Sinking Funds______--.__-- $29, $83 $1 
moredo 5 aseauaecesus a 4 50 106. 86 1, O14 36 36. 122. $0 226.72 ag Sr Invested in Road and Equipment re 1, 589 ,2 
Ow MexICO.------| (985.25 ------| (959-25) ------| ------ “4 i ,078 ,934 60 
——. 711.041 222777 math 04 areas | eo" 71104 Not Specifically Invested..........--- 459, 299 03 2,0 
Sale we ek ERA bdo tawenSeusediocs siencncadcseesaaaaence ,357 ,025 21 
11,868.28 106.86 1,97 514 122.59, 226.72/1,871.01 | profit Pate pony ee Ree ee $6 
cents $5,542,665 55 
- | appED I ee ca $129,054,978 60 
LINE OWNED. DUTING YEAR 
eneaiaas ) Yard | | Yard INCOME STATEMENT. 
Single | Second Track &| Total. | Main |Track & | Rail Operations— 
Track. | Track. Sidings.| | Line. | Sidings. Operating Revenues: 
Revenue from Transportation 
Wyoming -..------ |, 166.46) --.... 17.94) 184.40) _....- 1.27 POE sancesecutunsannis "$10,836. 134 18 
oS ee 1 014. 36) 2.68 338.57/1,355.61| .28| 18.44 ge, ee 3,394,073 63 
New Mexico_____-- me Fae 9.76] 93.04] .....- | .09 Excess Baggage. ---..---- 32,999 56 
Wel idtensacne aaa vit 4 ‘nc 160.74 WATE <ccuea! Qe. eae Ace pana meen medica rh hes = 
| —- Sl 4.219 Ws 
\1,975.14 2.68 527.012 2,504.83 83 .28 56.55 Other Passenger Train - - - - 1.400 08 
| Rep gerne 226 609 83 
$$ rn Special Service Train___- 8.040 43 
; Miscellaneous Transporta- 
SINGLE TRACK MILEAGE OWNED BY ROADS. Ct adcececda vas wide 2.063 26 
$14,984,449 29 
Te Colorado & Southern Raliway Co...c. <cccccccccsccccscss 1,047.07 | Revenue from Operations Other 
pe pe ee OC CO 2 eee ee ree eee 120.35 than Transportation: 7 
The De nv er & interurban eS 22.43 Station & Train Privileges_ $22,444 25 
TheC.S.&C lp =e ee 74.25 Parcel-Room Receipts- --- 792 77 
Fort Worth & daeneee ity DT GI ccaeeka dunce ob ndkeee aim 454.14 Storage Freight__._____-_- 2.751 65 
as Witte Vallee TOAEY OG. |... ou ancacacacccoccacuéssnce 52.20 Storage Baggage_______-_- 2,515 91 
Wichita Falls & Oklahoma Railway Co.................-.-.---- 22.80 oO gs 3b gay ee 49,189 67 
ns, re et enGaudncenhenake 60.7 Rent of Buildings & Other zs a 
Abilene & Northern Railway Co__..__.......-----.----------- 38.7 eI oa oe tak an is ae'vw aay 5,670 65 
Stamford & Northwestern Railway Co... ......-..-...--------- 82.50 Miscellaneous. ........-- 6,177 74 90.542 64 
a is AP es a ee ee ol ee 1,975.14] Joint Facilities—Cr__................-.-- 3.685 00 
Following is the report of the General Auditor, with state- Queatieg tamenee” enues....-.----- $15,077,676 98 
ments prepared by him. Maintenance of Way and 
‘ Be oe a ee $1,905,988 15 
Respectfully submitted, Maintenance of Equipment. 3,111,512 80 
Traffic Expenses._......... 230.406 63 
A. D. PARKER Transportation Expenses__.. 4,901.494 00 
’ General Expenses__..______ 473,560 09 — : 
Vice-President. nme 10,088,088 6 
—O Net Operating NN ne tdi eweekamee $4 454,715 26 
Outside Operations— 
I a $92,788 73 
yAXT TY 2S Sr 09 8 
GENERAL BALANCE SHEET JUNE 30 1913. Expenses... ----~-----------2+------- a= 
ASSETS. Net Deficit from Outside Operations. -----.---------- 24,804 O07 
Pa . ee Ee ng. . eu nannaeaaa $4,429,911 19 
"oad hasta — arene — hmm Te 13 ray ar ne anaabauaal 520,546 72 
EE ee ie 15,453,944 58$109 669,973 71 on er ‘ 
Reserve for Accrued Depreciatic on tiveds.. ts dala atin aed 2.880,998 50 Railway Operating Income---_.........----.------------- $3,909,364 47 
on OTHER INCOME. 
. Total. -...........-.-------------------------$106, 788,975 01 | Income from Lease of Road__._.._........- 
Securities: : ’ as Joint Facility Rent Income________.._____- 
waa Peery Affiiiated and Controlled Com- Miscellaneous _ ..... aaa 
—Pledged— eparately Operated Properties—Profit______ 
UE gia tek a Wi doses ceicde da bain we mitre a ace de $410,308 21 Dividend insome. ee ae ncaa eae a cinaien 
ga eeprom 8,760,000 00 =9,170,308 21 | Income from Funded Securities.______.._... 
Securities of Proprietary, Affiliated and Controlled Com- Income from Other Securities and Accounts- - 
panies—Unpledged— 844,277 05 
eee ee ae $108,773 65 HT ON RTO 
PON BING snscnscececessssossse 3,212,321 18 3,321,094 83 EN Aaa ne ena See ae aero See! $4,753,641 52 
PMSA Kies cedKbwenskde hee kab atanean ane $12,491,403 04 DEDUCTIONS FROM GROSS INCOME. 
Other Investments: Hire of Equipment—Balance______._______- $57 330 62 
Advances to P roprietary, Affiliated and Controlled Com- Joint Facility Rent Deductions___________-- 51,566 25 
a. for Construction Equipment and Betterments- $622,662 80 | Miscellaneous Rent Deductions____________- 33,022 66 
Miscellaneous Investments— Interest Deductions for Funded Debt_______- 2,874,279 94 
Puyeical Property... <occcccccuncecce $4,710 00 Other Interest Deductions________________. 1,203 44 
Securities es £86 dmigdmibadon 1, 071. 557 30 Amortization of Discount on Funded Debt-_-_- 10,099 20 
Securities Unpledged-.-............- 8,457 40 1,074,724 70 —_——————- 3,027,502 11 








PP ineeisudsdaddedeesdbdkeddahadadkanuseeee $1,697,387 50 PET Pa Fu nat icuaiaeanrennetenenseaeekene $1,726,139 44 
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OEE Ee $1,726,139 41 
DISPOSITION OF NET INCOME, 
Appropriations of Income to Sinking Funds-_- $60,826 48 
Dividend Appropriations of Income: 
Common Stock— 
1%. payable Dec. 31 1912____--------- 310,000 00 
First Preferred Stock— 
34" Payable April 1 1913. °170:000 00 
, payable ri a a 
tenes . : 340,000 00 
Second Preferred Stock— 
20 Baga ti PBIB: 8H2808 88 
: rhe payabdie Apri ~ U, 340,000 00 
t IS ren ee aeda amine ‘ 
salen 1,051,063 40 
ncome Balance Transferred to Credit of Profit and Loss.__.. $675,076 01 





PROFIT AND LOSS STATEMENT. 
Credit— 


Balance June 30 1912____________________. 

Balance for Year brought forward from In- 
I a 

Additions for Year: 
Miscellaneous Credits 


$10,661,375 97 
675,076 01 
67,066 43 


$11,403,518 41 
Pe Debit— 
ppropriations of S l 
Deductions for Yor:. aa 
Miscellaneous Debits 


$5,839,462 62 
21,390 24 





5,860,852 86 
$5,542,665 55 








ALLIS-CHALMERS MANUFACTURING COMPANY 
MILWAUKEE. WIS. 





November 4 1913. 


To the"Stockholders and Holders of Voting Trust Certificates of 
The Allis-Chalmers Manufacturing Company: 


The Allis-Chalmers Manufacturing Company was organ- 
zed under the general laws of the State of Delaware on 
March 15 1913, and acquired the property of the Allis- 
Chalmers Company, and issued its securities therefor in 
purcuance of a Plan and Agreement of Reorganization of 
the Allis-Chalmers Company, dated March 18 1912. 

The Company commenced business on April 16 1913. 

Herewith is submitted the Balance Sheet of Allis-Chal- 
mers Manufacturing Company as of September 30 1913, 
as follows: 


ALLIS-CHALMERS MANUFACTURING COMPANY. 
BALANCE SHEET AS OF SEPTEMBER 30 1913. 


ASSETS. 
Property Account— 
Real Estate, Buildings, Machinery and Tools 
and Furniture and Fixtures 
Patents, Patterns, Drawings, 
Development and Good Will__-_-- ih city te ce 
Real Estate and Property not required for 
operations 


$11,078,878 65 
19,004,191 17 


475,000 00 
$30,558,.°@) $2 


Investments— 
The Bullock Electric Mfg. Co., Common 
Stock, 14,994 shares, par value $100 each__ 
Winona Interurban Railway Company— 
$217,000 First Mortgage Twenty-year 5% 
I ral ees creechhird docre ino wiwarcieeke 
Oanadian Allis-Chalmers, Limited— 
$78,835 16 First Mortgage Twenty-year 
5% Gold Bonds, guaranteed by Canadian 
General Electric Co., Ltd., to be received 
as a distributive dividend on stocks of the 
Allis-Chalmers-Bullock, Ltd., in liquida- 
tion. Interest @ 5% per annum from 
April 1 1913 
(The Company is entitled to a further 
distributive share in $75,000 of these 
bonds held in escrow to cover possible 
losses on accounts receivable of Allis- 
Chalmers-Bullock, Ltd., in liquidation.) 
Maverick Mills— 
Common Stock, 102 shares, par walue $100 


$299,880 00 


141,050 00 


76,500 00 


7,500 00 

- 52480 00 
Securities purchased out of surplus cash not 

required for current uses, viz.: 

$100,000 Brooklyn Rapid Transit 5% 

i. Ji... Sara 

125,000 Southern Ry. First Consolidated 

Mortgage Bonds--__......--_--- 

100,000 International & Great Northern 

5% Equipment Trust Notes__--_- 

59,000 Southern Pacific Convertible 4% 


$96,181 26 
129,687 50 
94,775 54 
51,532 50 
97 ,656 74 
99,187 59 
99,875 00 


| | eae sa eee aden a at eee 
100,000 Southern Pacific Equipment Trust 
| ere ee 
100,000 Wabash RR. Co. 6% Receiver's 
Certificates 
100,000 Milwaukee & Northern Extended 
First Mortgage 414% Bonds- _-_- 
100,000 Baltimore & Ohio Railroad Co. 
Twenty-Year Convertible 44% 
| ee ae a aioe 93,125 00 


Indebtedness of the Bullock Electric Mfg. Co.— 
Net Amount owing on account 
Voting Trust Certificates— 
Representing 6,505 shares Preferred and 2,292 shares Com- 
mon Stock of the Company held in escrow by Central Trust 
Co. of N. Y. under option agreement for sale by Reorgani 
zation Committee to Otto H. Falk and associates (interest 

@ 5% per annum, less any dividends paid during term of 
option) , subject to the approval of a majority of the holders 
of Voting Trust Certificates for Preferred and Common 
Stock of the Allis-Chalmers Mfg. Co. and of its stockholders 
Current Assets— 
Notes Receivable 


762,021 13 
705,699 17 


— 


406,135 50 


$1,014,592 03 
3,296,195 70 
31,069 23 
196,068 31 


$4,537,925 27 


Interest Accrued __ 
Sundry Debtors__- 


Inventories of Work in Process, 
Manufactured Stock, Raw 
Materials and Supplies______ 


, $3,991,595 41 
Consigned Stocks 


40.469 33 

$4,032,064 74 
n 

185,655 71 





Less: Advance Payments 
Contracts in Process 


3,846,409 03 
$1,795,788 04 


as 
Receivable by Allis-Chalmers 
Mfg. Co. from Allis-Chalmers 


Co. Reorganization Com- 
SO oe dw tepdeunsenuadin 616,811 57 
an —_—_——————— 2.412.509 61 





10,796,933 91 
20,222 68 


$44,774.012 21 
—S===————— 


Deferred Charges to Operations— 
Unexpired Insurance Premiums-.-_-__..........___..._____ 








, ‘ LIABILITIES. 
Capital Stock of Allis-Chalmers Manufacturing Company: 
Preferred Stock Issued__............._.___. $16,500,000 00 
Common Stock Issued___________________. 26,000,000 00 
danvenniiainiinnienmncail 9 
é Current Food * all seeded 
cone a 0 Se eee 266,819 7 
NE SN ce ot tater yt 40 
c.. J 5 3S eee teste 59,125 00 
eS ae er ae 9,744 89 
—-- 590,954 00 


¥ Beer ee— 
MR EE ee ae eae 119,913 54 
os  ~ peeee and Completion of Contracts ’ si 


ca Sha ak vn 6 ah is es as i meen anti edo 523,805 24 


For Possible Losses on contracts assumed 
on purchase of Allis-Chalmers Company 
OT Se Sea reed 


297,145 8 
For Liquidation Account and Losses on Re- ‘ oy 


ceivables assumed as of April 16 1913_____ 88,811 54 
For Liability under Employees’ Compensa- 
aE See ee rt genet eerie 4,352 42 


Against depreciation in value of Voting Trust 
Certificates deposited with Central Trust 
Co. of N. Y. under option agreement with 
Otto H. Falk (shown contra)____________ 


97 366 50 
For Bad and Doubtful Accounts 


27,365 64 


: 1,158,760 74 
Profit and Loss Account— 
Net Profit April 16 to September 30 1913______--_-___-__-- 524,297 47 


: $44,774 012 a1 





The following is a statement of the operations of Otto H. 
Falk, as Receiver of the Allis-Chalmers Company from Octo- 
ber 1 1912 to April 15 1913, the date of the termination of 
the possession of the Receiver, and of the operations of the 
Allis-Chalmers Manufacturing Company from April 16 1913 
to September 30 1913: 

Operations of Operations of 


Otto H. Falk, Allis-Chalmers 
Receiver, Mfg. Co., 

Oct. 1 1912 to Apr. 16 1913 

Apr. 151913. to Sept.30 1913. 

Sales Billed_.___._--..__.._$5,211,338 29 $6,449,021 12 

Cost of Sales Billed, including 
Labor, Materials, Manufac- 
turing Expenses, Mainte 
nance, Repairs and Accruing 

Renewals and Depreciation 4,589,164 68 


Total for 12 
months ended 
Sept.30 1913. 

$11,660,359 41 


5,549,299 25 10,138,463 93 


$1,521,895 48 


~ $622,173 61 


Factory Profit $899,721 87 
Deduct— 

Selling, Publicity, Administra- 
tive and General Expenses_ 


667,888 33 


~~ $45,714 72 


501,175 31 1,169,063 64 





Manufacturing Deficit _-_ - 


eS Senne Profit _ - $398,546 56 $352,831 84 
Interest, Discounts and Sun- 
dry Revenue, less Interest 


and Discounts payable-_-_- 
Net 


125,750 91 
$524,297 47 


248,478 22 


~ $601,310 06 








Profit - . 





As shown by the foregoing Balance Sheet, Allis-Chalmers 
Manufacturing Company owns 14,994 shares (par value of 
$100 each) of the common stock of The Bullock Electrie 
Manufacturing Company of Ohio, being all but six shares 
of the total authorized common stock of the company, and 
a majority of its entire outstanding stock. The following is 
a Balance Sheet of The Bullock Electric Manufacturing 
Company as of September 30 1913: 


THE BULLOCK ELECTRIC MANUFACTURING 
COMPANY. 


BALANCE SHEET AS OF SEPTEMBER 30 1313 
ASSETS. 
Property Account: 
Real Estate, Buildings, Machinery, Tools, Patents, Patterns, 
Drawings, Furniture, Fixtures and Goodwill_- .33,900,511 84 
Investments: 
Canadian Allis-Chalmers, Limited: 
$15,457 87 First Mortgage, Twenty-Year 5% Gold Bonds, 
guarantsed by Canadian General Electric Company, 
Ltd., to be received as a distributive dividend in liquida 
tion on stocks of the Allis-Chalmers Bullock, Ltd. In 
terest @ 5°% per annum from April 1 1913____..__----~- 
(The Company is entitled to a further distributive share in 
$75,000 of these bonds held in escrow to cover possible 
losses on accounts receivable of Allis-Chalmers Bullock, 
Ltd., in li yuidation.) 
Current Assets: 
Inventory of Work in Process, Manufactured 
Stock, Raw Materials and Supplies 
Inventory of Consigned Stocks 


15,000 00 


$1,438,804 08 
148,627 43 








1,587,431 51 
Deferred Charges to Operations: 


Unexpired Insurance Premiums. _----............-.-..... 3,244 71 
Profit and Loss Account: 
Deficit as at October 1 1912 Sor TTT ae 
Less surplus arising from operations from Octo- 
ber 1 1012 to Sept. 30 1913............... 80,636 45 
—————_ 283 464 11 


$4,859,652 17 
See 
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LIABILITIES. 
Coptiat Stock: 
TR, cn scvdnenuawwa-segesbaiemel $1,500,000 00 
Pe Ce” aaa $325,000 00 


5.000 00 330,000 00 
$1,170,000 00 
ies BI. se actatsmancnies 1,500,000 00 


Norwood Property Account----.------------------------- 
Allis-Chalmers Manufacturing Co: 
Net amount owing on account._..--------------------- 
Current Liabilities— 
Taxes Accrued 
Liability Insurance. ----.-------------------- 


Held by Company -.-.------ 











$2,670,000 00 
162,814 70 


1,705,699 17 


10,930 61 
woe Depreciatl 
reciation 
a Erection and Completion of Contracts 
Billed 


$277,747 93 
32,459 76 


310,207 69 


$4,859,652 17 








The following is a statement of the operations of The 
Bullock Electric Manufacturing Company from October 1 
1912 to April 15 1913 and from April 16 1913 to Septem- 
ber 30 1913: 


Total for 12 

Oct. 1 1912 to Apr. 161913 to Mos. ended 

Apr. 15 1913. Sept. 30 1913. Sept. 30 1913. 

Sales Billed----.-.----.--. . -- $1,302,224 07 $1,295,250 01 $2,597,474 08 
Cost of Sales Billed, including 
Labor, Materials, Manufac- 
turing Expenses, Mainten- 
ance, Repairs and Accruing 








Renewals and Depreciation__ 1,085,086 55 1,095,46535 2,180,551 90 
Factory Profit.......-..--- $217,137 52 $199.78466 $416,922 18 
Selling, Publicity, Administra- 
tive and General Expenses... 136,796 38 102,650 35 239,446 73 
punts Meautactering Profit... $80,341 14 $97,134 31 $177,475 45 
educt: 
Interest Payable---.....--_- 47,691 77 49,147 22 96,838 99 
FOG PO cscdssccacccs $32,649 37 $47,987 09 $80,636 46 








On October 1 1913 the unfilled orders on hand of Allis- 
Chalmers Manufacturing Company and The Bullock Elec- 
tric Manufacturing Company were as follows: 

Allis-Chalmers Manufacturing Company--_-.........------ $3,579,931 65 
The Bullock Electric Manufacturing Company.-........---.- 658,575 11 

TE sciedenstihéaidhinmismadebd a cistdidibas umm tanaka a dmmteieae $4,238,506 76 

From April 16 1913 to August 1 1913 the volume of orders 
received was quite satisfactory. Since August 1 there has 
been a falling off in the volume of new orders as the result 
of what we believe to be a general slackening in business 
throughout the country. This latter condition will undoubt- 
edly affect the earnings of the Company in the immediate 
future, but how long this situation will continue, or the extent 
of its effect, is necessarily impossible to predict with any 
degree of certainty at this time. 





| 


| 





The properties of both Allis-Chalmers Manufacturing 
Company and The Bullock Electric Manufacturing Com- 
pany, engaged in manufacturing operations, are in excellent 
condition. The various departments in each Company are 
well organized and working in thorough co-operation. 
With a normal volume of business, there is every prospect 
that Allis-Chalmers Manufacturing Company will show sub- 
stantial net earnings. 

Pursuant to the Plan and Agreement of Reorganization, 
the Reorganization Committee entered into a Voting Trust 
Agreement, dated March 27 1913, whereby James N. Wal- 
lace, Charles G. Dawes, Alexander J. Hemphill, W. Emlen 
Roosevelt and Henry F. Whitcomb were constituted Voting 
Trustees. 

The Transfer Agent of the stock and Voting Trust Certifi- 
cates is the Guaranty Trust Company of New York, No. 140 
Broadway, Borough of Manhattan, City of New York. 

The Registrar of the stock and Voting Trust Certificates 
is Central Trust Company of New York, No. 54 Wall Street, 
Borough of Manhattan, City of New York. 

The Voting Trust Certificates have been listed upon the 
New York Stock Exchange. 

The principal office in the State of Delaware is in the City 
of Wilmington, and the General Offices are in Milwaukee, 
Wisconsin. 

The officers and directors of the Company are as follows: 

OFFICERS: 

Otto H. Falk, President; Max W. Babb, Vice-President 
and General Attorney; L. F. Bower, Secretary; H. Wood- 
land, Treasurer; W. A. Thompson, Comptroller; R. Dill, 
Assistant Treasurer; George A. Brewster, Assistant Secre- 
tary and Assistant Treasurer; John H. McClement, Chair- 
man of the Board; Pam & Hurd, General Counsel. 

DIRECTORS: 

John H. MeClement, Chairman; Otto H. Falk, Oliver C. 
Fuller, J. D. Mortimer, Gustave Pabst, Fred Vogel Jr., Max 
Pam, F. O. Wetmore, Arthur W. Butler, Charles W. Cox, 
Osear L. Gubelman, R. G. Hutchins Jr., Arthur Coppell, 


‘William C. Potter, James P. Winchester. 


EXECUTIVE COMMITTEE: 

Fred Vogel Jr., Chairman; Otto H. Falk, Oliver C. Fuller, 
J see Mortimer, Gustave Pabst, John H. McClement (ex 
officio). 

The annual meeting is held at the Company's office at 
Wilmington, Delaware, or outside the State of Delaware, 
as may be ordered by the Board of Directors, on the first 
Thursday after the first Wednesday in May in each year. 
The end of the fiscal year is the end of the calendar year. 

Respectfully submitted, 





THE AMERICAN COTTON OIL COMPANY 


OTTO H. FALK, President. 








ANNUAL REPORT—FOR THE FISCAL YEAR ENDED AUGUST 31 1913. 








Executive Offices, 27 Beaver Street, 
New York, November 10 1913. 
To the Stockholders of The American Cotton Oil Company: 
The Directors herewith submit their Report and State- 
ments of account for the fiscal year ended August 31 1913, 
being the Twenty-Fourth Annual Report of the Company. 
SHARE CAPITAL. 
The amount of the Capital Stock, issued and outstanding, 


Stock, $10,198,600. 
DEBENTURE BONDS, 


The total amount of Gold Debenture Bonds outstanding 
is $10,000,000, thus: 
$5,000,000 maturing November 1 


cent per annum, ae quarterly; : 
5,000,000 part of an authorized issue of $15,000,000 Five Per Cent Gold 


| dismantled or destroyed, aggregating $279,146 81, leaving 


pa net increase to Permanent Investment Account $758,- 
52 45. 
REPAIRSJANDJMAINTENANCE OF PROPERTIES. 
The properties have been maintained during the past year 
by the expenditure of $596,645 90, of which $528,550 56 has 
been charged to Operating Expenses for the same period and 


$68,095 34 has been charged against the Reserve Fund for 
is unchanged, viz.: Common Stock, $20,237,100; Preferred | 


Replacements. 
WORKING CAPITAL. 


The Net Working Capital of the Company on August 31 


1913 was $11,370,022 11, of which $3,101,685 46 was Cash 


3onds, bearing date of May 1 1911 and maturing in twenty | 


years, interest payable semi-annually, on the first days of May 
and November. 


Of the amount authorized and unissued: 


$5,000,000 are set aside for the retirement of the Debenture Bonds matur- | 


ing November 1 1915: 
$5,000,000 are reserved for the future uses of the Company. 


ALL PROPERTIES FREE FROM LIEN. 


All the properties are absolutely free from mortgage or 
other lien. 
PROFIT AND LOSS. 
The Profits for the year amounted to____________________- $1,771,109 23 
Deduct Debenture Bond interest 





Pee Sete ai cae anes awwe Nausecieen eee vcensmenes $1,296,109 23 


PERMANENT INVESTMENT ACCOUNT. 


in Banks and $8,268,336 65 was Bills and Accounts Receiv- 


able, Marketable Products, Raw Materials and Supplies, 


1915 and bearing interest at 4‘4 per | 


_ after deducting Current Liabilities. 


OAPITAL, LIABILITIES AND ASSETSJAUGUST 31 1913. 





Capital— 
lk ee ee $20,237,100 00 
| Fe kaa ae eckhatcceeecuadbocas 10,198,600 00 
Total Share Capital_.__............___- $30,435,700 00 
SP PN 6 oa, Db ew kibcas eiG i meckcu 10,000 


| Bills Payable 


75,000 00 | 


,000 00 
—_————-—-—- $40,435,700 00 
None. 


$1,231,309 54 
102,083 33 


305,958 00 


Current Liabilities— 


Commercial accounts and Reserves for Con- 
eA SS CO 

Interest accrued upon Debenture Bonds___- 

Preferred Stock Semi-Annual Dividend 
No. 44, payable December 1 1913_______. 


——_————— 1,639,350 87 

SNE ah ast DD ks asst sl eledaiee alia co etki decciabinie she kb eee See $42,075,050 87 

| Assets— a aes 
| Real Estate, Buildings, Machinery, &c., 


There has been expended during the year the sum of | 


$1,037,899 26 for new factories and additions to the proper- 


ties already owned, viz.: New Factory at Montreal, Canada, | 


for refining Cotton Oil and manufacturing Cottolene, Com- 
pound Lard and “Gold Dust’’ Washing Powder. Additions 
to properties : Crushing Mills rebuilt; Cotton Ginneries; Oil 


Storage Tanks; Seed Houses and other warehouses; Increased | 


capacity of Crushing Mills and Refineries; and Real Estate. 


From this has been deducted amounts collected from the | 


Insurance Companies for properties destroyed by fire, and 
from sales of real estate, old machinery, buildings, &c., also 


differences between book and appraised value of properties | 


based on the valuation August 31 1892, 

with subsequent additions _ me a ne ee 
Ogee in BOMB, 3. .ccnccccennnca baths eeausn $3,101,685 46 
Bills and Accounts Receivable and advances 

for Merchandise 
Marketable Products, Raw Materials and 

Supplies on hand available in the business _ 


Quick Assets 


$15,601,597 41 


ee 
4,949,219 21 i 


4,958,468 31 ra 
=. vis ™ 

13,009,372 98 
$28,610,970 39 











Balance, representing good-will, contracts, leases, trade- 
marks, patente, processes, brands and kindred assets of 
an established business, less General Profit and Loss 
Account, as per following table.___._......_....___--.-- 13,464,080 48 


wecescecesse 300006 4548460600555066000~—080 00g 


—SSS————E_E_———— 
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GENERAL PROFIT AND LOSS ACCOUNT OF ALL THE 
PROPERTIES, AUGUST 31 1913. 


Balance of General Profit and Loss Account, August 31 
1912, as per Twenty-Third Annual Report ; 
Difference between book and appraised values of properties 
dismantled or destroyed 


131,444 35 


; $9,446,596 10 
Profits of the Manufacturing and Commercial business of 
this Company and of the Corporations in which it is inter- 
ested, for the year ended August 31 1913, after charging 
off all expenses of Manufacturing and Operation, Repairs 
of Buildings and Machinery, Bad and Doubtful Debts, 
Expenses of Administration, &c 





1,771,109 23 


$11,217,705 33 


Deduct— ia 
Interest on Debenture Bonds_______------- $475,000 00 
Semi-Annual Dividends on Preferred Stock— 

DS | aa ere eee: 5: 305,958 00 

Payable December 1 1913__---_-------3% 305,958 00 





1,086,916 00 
alance of General Profit and Loss Account August 31 1913_$10.130,789 33 











PRICE, WATERHOUSE & CO., 
54 William Street, 
New York, November 3 1913. 
To the Board of Directors of The American Cotton Oil Company: 

We have audited the books and accounts of The American 
Cotton Oil Company (of New Jersey),and of the following 
Corporations in which it is interested, for the year ending 
August 31 1913: 

The N. K. Fairbank Company, 

The Union Oil Company (New Jersey), 

Union Oil Companv (Rhode Island), 

Alabama Cotton Oil Company, 

Georgia Cotton Oil Company, 

North Carolina Cotton Oil Company, 

South Carolina Cotton Oil Company, 

The Kanawha Insurance Company. 

We have also audited the financial statements signed by 
officials of the remaining Corporations in which it is inter- 
ested, and whose accounts are embodied in the foregoing 
summaries of Capital, Liabilities and Assets and of General 
Profit and Loss Account, and we find these summaries to be 
in accordance with such books and statements. 

During the year only actual additions and permanent 
improvements have been charged to Permanent Investment 
Account. All expenditures for repairs and maintenance, 
amounting to $596,645 90, have been charged to Expense 
Account or against funds created out of earnings, but no 
provision has been made for depreciation, the Executive 
Officers of the Company considering that the expenditures 
made during the year and in previous years render any such 
provision unnecessary. 

The inventories of stocks on hand as certified by the re- 
sponsible officials have been carefully and accurately valued 
at prices not in excess of either cost or market; full provision 


$9,578,040 45 | 


'has been made for bad and doubtful Accounts and Notes 
| Receivable; and we have verified the cash and securities by 
actual inspection or by certificates from the depositaries. 

We Certify that in our opinion the foregoing statements 
| show the true financial position of the Companies at August 
31 1913 and the results of the operations thereof for the 


fiscal year ending at that date. 
PRICE, WATERHOUSE & CO. 


The Board of Directors, at the regular monthly meetings 
in May and November, declared the usual semi-annual divi- 
dends of 3 per cent upon the Preferred Stock, payable re- 
spectively on June 2 and December 1 1913, being the forty- 
third and forty-fourth consecutive dividends upon this stock. 

The balance of Net Earnings, $684,193 23, has been added 
to Working Capital. 

The Cotton Crop this year was nearly two million bales 
smaller than that of last year. 

The Crushing Mills earned a fair balance after providing 
for all operating costs, including a full charge for Repairs of 
Buildings and Machinery. 

There was a reduced foreign business by the Refineries, 








chiefly due to the existing high values, but the domestic 
trade provided good markets, which readily absorbed all oil 
offered; the season closing with smaller stocks of oil on hand 
than usual. 

The business in Trade-Marked and Proprietary Goods was 
satisfactory, there being a substantial increase in the net 
profits from this source. 

The physical condition and efficiency of the properties 
have been maintained and improved. New machinery and 
processes have been installed, effecting economies in the 
cost of manufacturing, and resulting in larger yields and 
better quality of products. Continued progress is being 
made toward standardization of equipment and method at 
the several plants. 

During the last ten years $5,239,675 19 have been expended 
upon Repairs, maintenance and improvements and charged 
to operating expenses. 

During the same period the sum of $5,446,161 72 has been 
expended upon new construction work and additions to the 
properties, including Purchase of Real Estate. From this 
total has been deducted amounts collected from Insurance 
Companies for property destroyed by fire and from sales of 
Real Estate, old Machinery, &c., aggregating $2,277,686 17, 
leaving a Net Increase to Permanent Investment Account 
of $3,168,475 55. 

The loyal and efficient service rendered by the Officers and 
Employees is recognized and appreciated. 


For the Board of Directors, 
R. F. MUNRO, 


President. 





Ray Consolidated Copper Co.—Report.—See “Report 


” 
Ss. 


Earnings.—For the 3 months ending Sept. 30 (including | fn Maine on Dec. 


Ray & Gila Valley RR.): 
——_——————-Three Months Ending————————- 
Sept. 30°13. June 30°13. Mar. 31°13. Dec. 31°12. 





Oper. profit for quarter___$651,660 $716,601 $678 875) $578,621 
Misc. income, rents, &c__-_ 9,425 10,158 5,751[ 
Total income........-- $661,085 $726,759 $684,626 $578,621 
Dividends (3% %)_...._... 543/903 513656 eee reer 
Balance, surplus..--_-_$117,182 $183,103 $684,626 &578.621 


Total production for the 3 months ending Sept. 30 1913, 12,969,120 Ibs. 
copper, against 13,402,394, 12,369,696 and 10,490,661 in the three preceding 
quarters. The earnings for the quarters ending Sept. 30 and June 30 1913 
are based upon a price of 15c. per lb.—V. 97, p. 440, 448. ' 


St. Lawrence & Chicago Steam Navigation Co., Ltd. 

To provide for building ‘‘another steamer, a duplicate of the James 
Carruthers, and to take care of the increasing business,’ shareholders of 
record Nov. 15 1913 were offered the right to subscribe at par ($100 a 
share) for $140,000 new stock to the extent of one new share for each six 
old shares. Subscriptions are pavable 25% Dec. 15 1913 and 75% 


y Jan. 5 


1914. Total stock auth., $1,000,000, all common; now out, $860,000. 
Last (annual) dividend, 8%, Jan. 1913. No mtge .or funded debt. John 
H. G. Hagarty is Vice-Pres., Sec. and Treas. Office, Toronto. The 


James Carruthers was wrecked in the storm this week with a total loss, 
including cargo, of $730,900, 


Solar Refining Co.—5% and 30% Ertra.— 
A dividend of $5 per share (5%) and $30 extra (30%) has been declared 
on the $2,000,000 capital stock, payable Dec.20 to holders of record Nov. 24, 
the first distribution since the disintegration of the Standard Oil Co. of 
New Jersey, In June last 20% was naid, also a 300% stock dividend, call- 
ing for $1,500,000, and on Dec. 20 1912 also 20%, that having been the 


"73 
= 


V. 97. p. 180. : 
Southern Sierra Power Co.— Merger Plan.— 


See Nevada-California Power Co. above.—V. 97, p. 121. 


Standard Oil Co. of Nebraska.—Frtra and Stock Div.— 

A semi-annual cash dividend of 10% (the fourth since the disintegration 
of the Standard Oil Co. of New Jersey) has been declared on the $1,000,000 
stock, also an extra cash dividend of 5°, both payable Dec. 20 to holders 
of record Nov. 20. The same distributions were made on June 29 last; also 
a 25% stock dividend ($200,000), increasing the stock outstanding to $1,- 
000,000. In June and Dec. 1912 10% each was distributed. A stock divi- 
dend of 33 1-8 ‘also $200.000) was paid on Apr. 15 1912.—-V. 96, p. 1428. 

United Gas & improvement Co.—QJoint Offer.— 


_ Lehigh & Northampton Lt., H. & Pow. Co. above.—V. 97. p. 1368. 


United States Gypsum Co.—Dividend Increased.— 

A quarterly dividend of 114% has been declared on the $4.417.800 7% 
cumulative pref. stock, payable Dec. 20 to holders of record Dec. 15, com- 
paring with 144% quarterly from 1910 to September last 

Dividend Record of Preferred Stock (Per Cent). 
1907 1908 1909 1910 to 1912 
7} 5 6 5 


1906 1913 
~¥. 97,5 3he 6.18 AI, 1 


United States Light & Heating Co., N. Y.—Prories 
Sought.—Slattery & Co., investment securities, 40 Exchange 
Pl., in circular of Nov. 14, alleging bad management, say: 


. 








' “John J. Slattery and Charles R. Dalgleish have consented to act as a 


committee to represent the stockholders at the annual meeting to be held 


10. In view of the many conditions surrounding the 


| business of the company, which it will be the object of the committee to 


bring to light, and possibly the many errors that it will be advisable to 
insist that the management rectify, we urge every stockholder to sign and 
return the enclosed proxy for use at the 1913 annual meeting.’’—See 


| V. 97, p. 1355, 1290, 303, 242. 


United States Playing Card Co., Cincinnati.—Rights. 


In order to provide for extensions in the East and also in Cincinnati, the 


| directors have authorized the issuance of $301.200 additional shares of stock. 


first distribution since the disintegration of the Standard Oil Co.of N. J.— | 


Stockholders are offered the right to subscribe for the new stock to the 
extent of one-tenth of their holdings, the subscriptions being payable no 
ater than Jan. 5next. The new stock issued will receive the full quarterly 
dividend payable April 1 1914. President Omwake says: “‘If the business 
continues to increase in volume and earnings in the same ratioas heretofore, 
there is every reason to believe that the dividend rate will be increased in 
the near future.”—V. 91, p. 1778. 


United States Rubber Co., New York.—Reason for 
Issue.—The following is pronounced substantially correct: 


The decision of the directors to issue $9,422,000 Ist pref. stock at this 
time (V. 97, p. 1360) was rendered expedient by the growth of the business, 
calling for more working capital, and by the fact that the big crude rubber 
development in Sumatra, amounting to over $5,000,000, has never been 
~— a 1 sales of tires were 27% in excess of the first nine months of 
1912, while mechanical goods sales were 6% in excess of 1912. There has 
been a decrease in rubber footwear sales of about 15%, owing to the mild, 
open winter of last year; but this decrease has not been reflected in net, 
which is fully as good asin 1912. In the 1912 year gross sales of the svstem 
were slightly over $98,000,000: this year they will cross the $100,000,000 

< for the first time. ; 
me yt of rubber on the Sumatra plantation—the biggest of its kind 
in the world—is an assured success. The first small lots are already arriv- 
ing, and by next fall shipments will come in large quantity. The company 
has 33,000 acres under ——. and 55,000 acres more which will be 
allv planted as its demands require. 

oedue’ cow stock is not_payable until Dec. 15, it imposes no obligation 
upon 1913 net profits. The $800,000 additional dividends which it en- 
tails will, the management believe, be easily met out of the added profits 
of 1914. The Detroit expansion will go into partia! operation in January, 
and by next summer will be in full swing. Over $3,000,000 has gone into 
this important addition. In the rubber industry, lower prices mean en- 
larged consumption, and in this case lower crude rubber is producing new 
uses for rubber goods. It is only a short time before rubber will begin to 
supplant leather. The directors are putting themselves in prime financial 
condition to meet the enlarged field for rubber manufacture which seems 
to be immediately ahead.—V. 97, p. 1360. 


Utah Copper Co.—Farnings.—3 and 9 mos. end. Sept.30: 








—3 mos. end. Sent. 30— —9 mos. end. Sept. 30- 
1913. 1912 5 1913. 4 At oe 
Gross production. --- --- Ibs_ 32,287,428 29,966,920 87,957,343 83,268,5 
| et aeeiie...aces..cco<-- ~$1,8191354 $21539.584 $4.761'801 $6,187,055 
| Pre... osaaceaake 11,857 11,6499 73,181 34 ,20 
Nev. Cons. dividends----_- 375,188 375,188 1,125,564 1,125:564 
| Ee — — “ — —__ 
Total net profit.......-- $2,206,399 $2,926,470 $5,960,545 $7,346,821 
| Dividends peld..........-- 1'186'695 1,182'413 3.559.951 31545/049 
Po ee ee $1,019,704 $1,744,057 $2,400,594 $2,801,792 





Nov. 15 1913.| 


THE CHRONICLE 


1435 








The above earnings are computed upon the basis of 15 cents for copper in 
the quarters ending Sept. 30 and June 30 1913; 16.628 and 16.43 cents for 
the respective quarters in 1912.—V. 97, p. 449. 


West Kootenay Power & Light Co.— Dividend Increased. 

A quarterly dividend of 114 % has been declared on the $2,000,000 stock, 
payable Dec. 1, comparing with 1% quarterly recent ly, thus increasing the 
annual rate from 4 to 5%. Payment at the rate of 2'4% per annum were 
made from Dec. 1903 until about June 1912.—V. 97, p. 1360. 


Western Union Telegraph Co.—Favorable Decision.— 

The U.S. Supreme Court on Monday denied the petition of the American 
Bell Telephone Co. to review the decision of the U. S. Circuit Court of 
Appeals at Boston on Mar. 18 last (V. 96, p. 869), which affirmed the de- 
cision of Judge Colt in the lower Court on Feb. 20 1911. 

The last-named confirmed the report of Everett W. Burdett, rendered in 
August 1909 (V. 89, p. 530) as special master in the suit of the company 
against the American Bell Telephone Co., awarding the Western Union, 
under the contract of Nov. 10 1879, $2,579,914 in divs. and int. and 20,087 
shares of stock of various licensee companies, which had been received by 
the Bell Co. as rentals and royalties for licenses to usetelephones. Com- 
pare V. 92, p. 534.—V. 97, p. 1120, 1023. 


Willapa Electric Co. (Raymond and South Bend, 
Wash. )—Bonds Offered.—Bodell & Co., Providence, having 
placed 85% of the issue, are offering at 98 and int., to yield 
over 614%, the remainder of the present $310,000 Ist M. 


10-year 6% gold bonds, Series “‘A,”’ convertible. 

Dated July 1 1913 and due July 1 1923. Int. J. & J. in N. Y. City. 
Par $500 and $1,000c*. Convertible into common stock after July 1 1914 
at par. This series callable as a whole beginning July 1 1915 at 105 and 
int. New York Trust Co., New York City, trustee. 

Digest of Statement of Sanderson & Porter, New York, Sept. 12 1913. 

Incorporated in State of Washington Aug. 2 1913, and owns and operates 
the entire street railway, electric-light and power systems in the cities of 
Raymond and South Bend, Wash., and vicinity, operating under 50-year 





franchises recently granted. 

Se geen Authorized. Now Jssued 
Ist M. 10-year gold bonds (a Ist M. on entire prop.)_$1,500,000 $310,000 
Stock (add'l amt. will be auth. for conversion of bds.) 400,000 400 ,000 


Additional bonds can be issued to an amount not to exceed 80% of the cost 
of improvements, additions and extensions when the annual net earnings 
are twice the interest on bonds,including those proposed to be issued. 
These $310,000 bonds bear 6% interest; additional series not to exceed 6%. 
They are also convertible at option of holder on and after July 1 
1914 into com. stock at par, and are redeemable at option of comeey 
on July 1 1915, or any subsequent interest date, at 105 and int, the holders 
having the option of conversion for 60 days after any call for redemption. 
Subsequent series may be made convertible into com. stock at not less than 

ar. An amount equal to not less than 3% of the aggregate amount of 
onds outstanding must be expended annually for improvements, etc. 

Territory Served.—Raymond has § large saw-mills, 6 shingle mills, 3 box 
factories, 2 wood-veneering establishments, a ship-yard and a foundry and 
machine shop; has grown rapidly, estimated popclation about 5,000, 
postal receipts increasing tenfold since 1906. South Bend has 3 large saw- 
mills, 2 shingle mills, a box factory, 2 salmon canneries, foundry and 
machine shop and an ice plant: estimated population, 3,750. The cities 
are about 5 miles apart, located on Willapa Harbor at mouth of Willapa 
River, the best and largest harbor between San Francisco and Puget 
Sound, affording high-class facilities for deep-draft vessels. Served by 
Northern Pacific Ry. The Ch. Milw. & St. P. Ry. (V. 96, p. 1700, 1839) 
is building to Willapa Harbor and recent advices indicate the Union Pacific 
and the Spokane Portland & Seattle Ry. are also proposing to build lines 
to these cities. Present annual lumber cut and sawed on Willapa Harbor is 
about 250,000,000 board feet, mostly fir; fifty-vear supply estimated 
available. Oyster business in 1912 reported as $1,000,000, the only harbor 

n the Pacific Coast where Eastern oysters are grown. 

Properties.—(a) Electric railway (in full operation only since July 1 1912), 
5 miles of single track, under standard steam railroad specifications, with 
60-Ib. A. 8. C. E. rail and double overhead trolley; in paved streets of 
South Bend, concrete construction with steel ties. (b) Power station 
capacity, 600 k. w. for el c-light and power and 150 k. w. for railway 
pes. (c) Light and power distribution system, about 25 miles of pole 
ine, supplying 985 customers, as of July 1 1913; also street lighting in both 
cities under 5-year and l-year agreements, respectively. (d) Owing to 
the expanding market, has entered into a 10-year contract under which a 
1,250 k. v. a. steam turbo-generator will be installed by the Willapa Electric 
Co. and operated, beginning in fall of 1913, by the Willapa Lumber Co. 
(e) Satisfactory street railwav and electric-light franchises in Raymond to 
1960 and in South Bend to 1961; street rv. franchise in Pacific Co. to 2010. 

Earnings.—For year ending June 30 1913: Gross, $86,867: net, $37,027: 
nterest on deposits, $298; total net, $37,326, or over twice the $18,600 
interest charges on these $310,000 6% bonds. 

Control.—Controlled by James B. Colgate & Co. and ourselves, who have 
a large investment in com. stock; management under our supervision, 


Willys-Overland Co. (Auto Mfrs.), Toledo.—Report.— 

See ‘‘Annual Reports’’ on a preceding page. 

Acquisition.—Pres. John N. Willys is reported to have 
completed negotiations for the purchase of the plant, Li- 
cense rights, stock, ete., of Edwards-Knight Motor Car Co. 


The factory, which is at Elyria, Ohio, will, it is said, turn out the ‘‘Gar- 
ford-Knight"’ car, with the Knight sleeve-valve motor, worm drive, four- 
speed transmission and wire wheels. Friends of the company in New York 
state that they are not informed as to this acquisition. The Willys- 
Overland Co. is distributing copies of a handsome 63-page pamphlet de- 
scribing the ‘“‘Garford Motor Trucks, manufactured in their entirety by 
the Garford Co., Elyria, O."'—V. 97, p. 1120, 303. 


a 

(Walter A.) Wood Mowing & Reaping M. Co.—Called. 
Twenty-six ($26,000) Ist ref. M. 5% gold bonds, dated June 1 1905, for 
payment at par & int. on Dec. 1 at Security Tr.Co. of Troy.—V.95,p.1335, 


(F. W.) Woolworth & Co., New York.—Total Sales.— 
1913——October——1912. Increase.|1913—10 Months—1912. Increase. 
"at “ne ® $487 ,412/$49,850,988 $45,456,401 $4,394,587 
=—vV. é. D. : 


—F. S. Smithers & Co., 44 Exchange Place, New York, 
have recently issued the second annual edition of their re- 
markably complete booklet entitled ‘Standard Oil Compan- 
ies,” containing in its 84 pages detailed information in at- 
tractive form regarding the Standard Oil Co. of New Jersey 
and its former subsidiaries, including their properties, 
capitalization, dividends, income account and balance sheets, 
and the high and low prices of their stock in 1912 and for 
each of the first eight months of 1913. 

—Of the $4,000,000 new issue of State of Connecticut 4% 
bonds, White, Weld & Co., 14 Wall St., this city, Chicago 
and Boston, and Blake Bros. & Co., 50 Exchange Place, this 
city, and 30 State St., Boston, are jointly offering for invest- 
ment $2,000,000 at 101 and accrued interest. See to-day’s 
advertisement elsewhere in the “Chronicle’’ for the exemp- 
tion and security features of this issue of bonds. 
pet— “The Railroads and the Necessity for Higher Rates” is 
the title of a booklet issued by Henry & West, bankers, 1417 
Chestnut St., Philadelphia, analyzing the reasons, based on 
a comparison of the gross and net earnings, capital stock and 
funded debt of ten representative railroads for four years 


past. Free copies,will be mailed to interested inquirers 
by the firm. 


+ (32. 











The Commercial Times, 


COMMERCIAL EPITOME, 
Friday Night, November 14 1913. 
Trade in not a few industries is less active and great 





storms at the West have done considerable damage. Failures 
in different parts of the country are rather enormous. They 


include that of a large Wall Street house. Bank exchanges 
make poor comparisons with previous years. The copper 
trade is depressed. Iron and steel sales are comparatively 
small at lower prices. The Mexican question has been more 
or less disturbing at times though latterly it has appeared 
less menacing. The tariff readjustments, the agitation 
or less disturbing. The tariff readjustments, the agitation 
of legislative measures affecting the currency and the possi- 
bility of further enactments in regard to the corporations are 
unsettling features. Also the commercial and financial situa- 
tion in India and Brazil is regarded with some concern. Our 
wheat exports, on the other hand, continue large, and so does 
the consumption of cotton. The general business situation, 
however, is only fairly satisfactory at best. 
LARD has been quiet; prime Western $11 15; 
the Continent $1145; South America $12 10; 
kegs $13 10. Speculation in lard futures has been at irregu- 
lar prices. Liquidation on large receipts of hogs caused a 
break at one time but a rally followed, owing to buying by 
packers and covering of shorts. Also, at times, of late, hogs 
have been rather firmer, despite the fact that on a single day 
Western points received 115,000 hogs, against 85,000 last 


refined for 
Brazil in 


year. To-day prices were higher. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery cts_10.6714 10.70 10.65 10.65 10.8744 10.95 
January delivery _----- 75 10.82% 10.72% 10.77% 10.90 11.02% 
May delivery......-.-- 10.90 10.95 10.90 10.95 11.07% 11.22% 


PORK firm; mess $23 @$23 50; clear $20@$21 50; family 
$24 50@$26. Beef steady: mess $18@$19; packet $19@$20; 
family $20@$22; extra India $28@$3$30. Cut meats firm; 
pickled hams, 10 to 20 lbs., 1414 @143<e.; bellies clear f.o.b. 
New York, 6 to 12 lIbs., 14°4@15%e. Butter, creamery 
extras, 34@35c. Cheese, State whole milk colored specials, 
1644@16%e. Eggs, fresh gathered extras, 45@48ce. 

OILS.—Linseed easier; City, raw American seed, 48 @49c.; 
boiled, 49@50c.; Caleutta, 70c. Cottonseed oil higher; 
winter, 7.20@8e.; summer white, 7.20@7.75e. Cochin, 
13% @13 %e.; Ceylon, 1034 @107%c.; Chinawood, 7 4 @7 4e; 
corn, 6.60@6.65c.; cod, domestic 41 @42c.; Newfoundland, 
44 @46e. 

COFFEE has declined, especially on the new months— 
near months being particularly weak. Large interests ap- 
peared to be liquidating long accounts. Some of it was be- 
lieved to come from Brazil. Early in the week especially 
there were reports of Brazilian liquidation coincident with 
weaker Brazilian quotations, and reports that financial 
conditions in Brazil were not favorable. On the spot No. 7 
Rio has latterly been quoted at 934c. and fair to good Cucuta 


13@13 ec. But the spot trade has been quiet in practically 
all en. To-day prices advanced on covering of 
shorts. losing prices were as follows: 


November. 9.22@ 9.24!March..-. 9.78@ 9.79|July__-.--- 1 @10.20 
30 


0.19 
December. 9.32@ 9.34/April__.-. 9.88@ 9.90| August____10.29@10.< 
January... 9.47@ 9.48! May__---- 9.99@10.01 | September.10.38@ 10.40 
February... 9.61@ 9.63} June_-_---- 10.09@ 10.11 | October___10.41@10.42 


SUGAR.—Raw higher; centrifugal, 96-degrees test, 3.64c.; 
muscovado, 89-degrees test. 3.14c.; molasses, 89-degrees 
test, 2.89c. The visible supply in the world is 980,000 tons, 
against 1,100,000 last year. Sugar figures for the Atlantic 
ports show meltings 28,000 tons, against 25,000 last year. 
The stocks are 114,431 tons, against 92,300 last year. 
Granulated is quiet at 4.30c. 

PETROLEUM firm; barrels 8.75@9.75c.; bulk 5.25@ 
6.25¢e.; cases 11.25@12.25e. Pennsylvania dark, $2 50; 
second sand, $2 50; Tiona, $2 50; Cabell, $2.07; Mercer 
black, $2; New Castie, $2; Corning, $2; Wooster, $1 91; 
North Lima, $1 44; South Lima, $139; Indiana, $1 34; 
Princeton, $1 44; Somerset, 32 degrees and above, $1 35; 
Illinois, $1 35. Naphtha steady; 73 to 76 degrees, in 100- 
gallon drums, 2414c.; drums $8 50 extra. Gasoline , 86-de- 
grees test, 29 4c.; 74 to 76 degrees, 25 14c.; 60 to 70 degrees, 
22 4c.; stove, 2le. Spirits of turpentine 46144@47e. Com- 
mon to good strained rosin, $4 10. 

_TOBACCO has been generally steady, but rather quiet. 
Binder is still in small supply, and it looks as though the 
situation in this respect may eventually become decidedly 
interesting. Good filler, moreover, is in steadily decreasing 
supply. This is due to a falling off in the crop with the West- 
ern floods last year. Labor is not plentiful just now, and this 
militates against a big production. In other words, the sup- 
ply of cigar makers is not large. Manufacturers are actively 
employed, but they would probably be more so if they could 
get a plentiful supply of labor. 

COPPER has been dull at a further decline; London prices 
have also been heavier; Lake here 16c. on the spot; electro- 
lytic 1534¢. Tin, after declining to 3914e. on the spot, be- 
came steadier with a better demand. London has latterly 
been stronger, but Singapore quotations have been weaker. 
Lead here on the spot 4.35c.; Spelter 5.30c. Pig iron has 
been dull and more or less depressed. No. 2 Eastern at 
foundry $14 75@$15; No. 2 Southern, Birmingham, $10 75 
@$11 25. Trade in finished iron and steel has been quiet 
with prices weaker. The reported offerings of foreign steel 
products are partly responsible for the depression. Competi- 
tion for business is more active. 
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COTTON. 
Friday Night, Nov. 14, 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
485,269 bales, against 524,469 bales last week and 560,392 
bales the previous week, making the total receipts since 
Sept. 1 1913 4,383,971 bales, against 4,410,475 bales for the 
same period of 1912, showing a decrease since Sept. 1 1913 
of 26,504 bales. 

















Sat. | Mon. | Tues. Wed. | Thurs. | Fri. Total, 
Galveston _ _---- | 22,918 22,391) 43,946 29,483 22,496) 18,432 159,766 
Texas City -----| BOO) «+~0>- 9,569 1,105 ----- -| 7,771, 20,795 
pure Arenur._..| .....- s recaets FOG) co a-ase 93; -...| 193 
Aran. Pass, &c.-| -.---- Oe tee ecsecs! skoaeal jeaee) ane 
New Orleans__-, 15,740, 15,524 14,545 19,300 16,765 13,261 95,135 
Gulfport ———-_-- (Pees Dae PES Pi See eS Ss = eye 
MODUG . .....-- | 2,181; 3,602) 3,426 1,925 1,367; 4,493, 16,994 
Pensacola - -- ~~~ D te seabed OE een) eee 6,054 ----| 12,254 
Jacksonville ,&c.) _____- Sitaw el Soccssl san gael <aeceee|) (Ce ee 
Savannah - - -- -- | 17,181) 16,629 16,634 11,024 9,021; 9,230 79,719 
DPUnewick .....| <..=-- | ences SS ON Bee ee | 7,000 7,000 
Charleston - - ~~~ 4,415) 4,758 3,808 3,094 2,743; 4,084 22,902 
Georgetown ____} .___--]| -.--_-- Se Ree ae a ee toe one 
Wilmington -_--| 5,006 5,031 4,278 3,596 2,659 383 
Norfolk _- ~~~ -~- | 5,177; 6,922, 5,637 4,015 ,023 
N’port News, &c _._-__- \eeeeeel whaeua| <on mom 1 214 
New York------ 50 200 Sake scanned | oma 350 
poston .......- 340) 25 385 BAG) cases -| 67, 1,063 
Baltimore _ - - ~~ - D Aiea Mawel Saheadeh SSeS .---| §,198' 5,198 
Philadelphia____| __--_-- BR oe NS oe teil saat aed 





Totals this week! 75,358 81,282:102,428' 73,888 85,184 485,269 


67,129 





The following shows the week’s total receipts, the total 
since Sept. 1 1913, and the stocks to-night, compared with 
last year: 





























| 1913. | 1912 Stock 
Receipts to - ee sete pak vie 
November 14. This |Since Sep| This |Since Sep 

Week. | 11913. | Week. | 11912. | 1913. 1912. 
— | SS ee eee 
Galveston-.----- 159,766, 1,410,784/186,055 1,868,882 243,175, 431,707 
Texas City_____- | 20,795! 160,255) 47,188) 321,197 6,632, 53,670 
Pt. Arthur--__-- |} _ 193] 8,193] 6,000) 36,426) -.---.| -.-... 
Aransas Pass, &c_| 2,592; 66,692) 894 46,251 3,207 4,562 
New Orleans_.--| 95,135) 471,835) 89,363) 476,165, 200,929 207,472 
Gulfport--_ ~~~ --- | anes] nueess errs Been eee en 
Mobile _.---..---| 16,994) 186,317; 12.578) 103,333 56,786 42,057 
Pensacola- - - - _-- 12,254; 56,809) 14,533) 41,140 tT es eo 
Jacksonville, &c_| 1,688) 14,335) 1,915) 8,604 1,174 1,271 
Savannah- ------ 79,719|1,045,968| 84,786 687,087) 229,066 201,840 
Brunswick -----~- 7,000) 177,400) 14,400 147,600 32,403, 25,360 
Charleston -- ~~~ - | 22,902) 287,121) 20,640; 191,855, 87,443) 51,062 
Georgetown ----- eee | BEES Peers Behe ee laa ae 
Wilmington ----- 24,383) 239,877) 24,280) 205,652 41,443) 19,451 
Norfolk- - - - ---~-- 32,023) 200,449) 34,481) 230,798 34,874 63,978 

N'port News, &e.| 214) 15,464) 3,203 IG .008) -«ancac i 
New York.-.---- 350| 498) 5 50 39,668 119,500 
SE attenwess | 1,063 3,348) 2,015! 5,353 3,449 4,434 
Baltimore- ------ | 5,198) 38,551) 317; 24,974 9,835, 10,646 
Philadelphia -.--| ----| 75) ----| 102, 4,748 4,923 
i) eee 1485 ,269'4 383,971 549,698'4,410,475 994,832 1,241,933 





we give below the totals at leading ports for six seasons: 











Receipts ai—| 1913. | 1912. | 1911. | 1910. | 1909. | 1908. 
bi eae pamela te <3 oreo mec Gee meaner easy errr 
Galveston .... 159.766 186,055| 126,005 108,135) 113,303 164,442 
TexasCity.&c 23.580! 54,082, 28.783 42/849) 24622849 
New Orleans.| 95.135 89/363, 71.186, 78.085, 47/266 86.754 
Mobile..-..- 16.994 12°578, 145518] 10/836, 81983 19.504 
Savannah.._--| 79.719 84.786) 87,007) 68,826, 43,202 56,049 
Brunswick---| _7.000 14.400, 91000, 8,000 14/650 5675 
Charleston,&c, 22,902, 20,640 17,122 19.488) 6,78) 8,300 
Wilmington.-| 24383) 24/280| 22/366, 31.879 11/851 15,018 
Norfolk... - | 32023) 341481, 36976, 35/549, 19346 271475 
N'port N,&e, 3/214! “3/203. 278 247| 1/940 218 
Allothers.-..| 20/553, 25'830| 25,570, 9,572, «81509 «16,425 
Total this wk. 485,269 549,698, 438,861 413,466, 278,293 402,709 





Since Sept. 1. 4,383,971 4,410,475 4,362,649 3,690,032 3,874,076 3,954,882 








The exports for the week ending this evening reach a total 
of 348,486 bales, of which 132,987 were to Great Britain, 
53,593 to France and 162,106 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 





| Week ending November 14 1913. From Sept. 1 1913 to Nov. 14 1913. 
Exported to— Erported to— 





Erports demi 








Srom— Great Conti- Great Conti- 
Britain..France. nent. | Total. | Britain. | France nent Total. 

Galveston_-_| 48,271 24,951, 62,880/136,102) 413,859 171,911) 498,080 1,083,850 
Texas City.) 15,216) ._.-.-- 9,942) 25,158 109,65) 14,270 30,15 154,087 
eg) eee Bae -WOEUE <Sesenal sduaws 8,195 8.193 
Ar .Pass,&c | ..---- See ee a eee ee eee 4,977 27,139 
New Ori'ns| 21,395 10,900 20,711) 53,006, 159,286 54,775, 73,047) 287,108 
BED cues) GylOll cnsnss}| cseeue 5,767, 40,746 18,855 43,708! 103,309 
Pensacola..| 6,057, 6,200) _.___- 12,257 17,026, 23,994 15,792; 56,812 
Savannah.-; 4,222 11,342 10,956) 26,520, 107,655 157,503) 268,000 533,158 
DEL oh wdradel 6ieutut eacceal uaetaes 40,579 19,382 74,572) 134,533 
Charleston | 9,505 -.---- 14,100) 23,605, 68,040 5,030; 91,763) 164,833 
Wilm'ton - -| fC) 6,356) 16,873 30,071 60,243, 103,361 193,675 
DE hidl dasigeel aoa 9,629, 9,629) 14,343) ____ 20,875) 35,218 
New York-| 8,533 ..-..-- 5,194, 13,727; 80,205 4,351 75,372) 159,928 
Boston -_-_-_-} ee 75 349 31,212 ; 2,376 33,588 
Baltimore. oo 4,449, 6,272 16,031 3,956 34,955 54,942 
Philadel 'ia- Ryne! suuses 272! 1,679 eee 2,117 13,949 
8, A een eee O05 GOI <nssc.| ossses 58,544, 58,544 
SG Real Saceeul comes 2,434) 2,434) .....- 27,002) 27,002 

Total _..|/132,987 53,393 162,106 348,486,1,162,706, 534,270)1,432,892'3,129,868 











Total 1912_1216,324 21,601 138,907 376,832 1,450,215 443,334 1,191,4823,085.231 

Note.—N. Y. exports since Sept. 1 include 7,102 bales Peruvian to Liverpool. 

_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








On Shipboard, Not Cleared for— 








| 
Coast- | | 














. Great | | Ger- | Other | Leaving 
Nov. 14 at— Britain.| France.| many. | Foreign) wise. | Total. Stock. 
New Orleans__| 12,073, 2,236) 9,206 12,761 283 36,559) 164,370 
Galveston ____| 18,992 616 26,011 28,459 5,750 79,828) 163,347 
Savannah -.._/ 5,300, ---.| 6,800) ----| 900, 13,000; 216,066 
Charleston__--| 3,000, -___| 4,000 ----| --.-| 7,000) 80,443 
Mobile - - -- -_- 3,732, 17,907, 12,642 enna 400, 34,681| 22,105 
| a §.500| .....} so __.| 18,187; 23,687} 11,187 
New York__-_| 1,500, 1,000 1,000 2,000 -_--| 5,500) 34,168 
Other ports___| 18,000, 3,000 27,000 1,000, ----| 49,000} 53,891 
Total 1913-_| 68,097, 24,759 86,659 44,220 25,520 249,255! 745,577 
Total 1912__' 91,738 64,133 133,617) 37,502 20,439 347,429) 894,504 
Total 1911__ 120,587. 53,437 26,561 301,247! 775,720 


57,709. 42,953: ; 





Speculation in cotton for future delivery has been fairly 
active at irregular prices, but on the whole the drift was 
downward until late in the week. Then came arally. There 
has been considerable liquidation, it is true, in Liverpool, 
partly for Continental account, and for a time the spot sales 
in the English market were small. There has also been more 
or less hedge selling there. Then, too, trade reports from 
the Continent have not been altogether favorable. In 
Belgium, Austria and Italy spinners are reported to be cur- 
tailing production one day out of six, and some reports from 
Germany are rather pessimistic. From Liverpool come pre- 
dictions, which are given merely for what they are worth, 
that unless trade improves, Lancashire is sooner or later 
likely to curtail production. Financial stringency in Europe, 


as well as in Asia, has been the subject of some 
comment, and it supposedly has had more or less 
influence on Europe’s cotton trade. British exports 


for the three months ending Oct. 31 show a decrease, it is 
stated, of 6% in cloths and 17% in yarns. Further failures 
of banks in India have recently been reported and also 
hoarding of gold by the East Indian population. The effeets 
of recent crop estimates by Southern statisticians of 15,340,- 
000 bales has at times been more or less apparent. The ten- 
dency in some quarters of late has been to increase the crop 
estimates, owing to the heavy ginning reported last Satur- 
day, when, instead of the expected total to Nov. 1 of 8,600,- 
000 to 8,700,000 bales, the Census Bureau actually stated it 
at 8,835,913 bales, against 8,869,222 in the same time last 
year, 9,970,905 in the same period of 1911 and 7,345,953 in 
1910. The ginning in Alabama, South Carolina, Georgia, 
Tennessee and Mississippi was noticeably larger than during 
the like period of last year, the increase in Georgia being 
particularly marked. In the last 8 vears the percentage of 
the crop ginned up to Nov. 1 has varied from 53.2 to 69.7%. 
Naturally it is impossible to tell at the present time just what 
the percentage of the crop the ginning this year up to Nov. 1 
represents. The point is made, however, that the ginning 
during the last half of October was unexpectedly large, in 
spite of bad weather, i.e., cold, freezing conditions and hea 
rains. On the other hand, as 13 cents has been approached, 
trade buying has increased. The ginning in Texas is sug- 
gestively small. Spinners have bought more freely. So 
have some of the spot houses. After heavy liquidation of 
speculative long accounts, the market rallied. Although 
several times the price has dropped below 13 cents, it has not 
stayed there. Latterly the spot sales in Liverpool have in- 
creased. At times the Mexican situation has, it is true, seemed 
menacing, but latterly it has apparently taken on a somewhat 
more pacific aspect. Believers in higher prices think that 
the crop is somewhere in the neighborhood of 13,800,000 
bales, and they maintain that the world’s consumption will 
be about a million bales larger than this. Latterly there has 
been a good deal of covering of shorts in a market which had 
apparently become somewhat oversold. Local operators 
have given support. The next ginning report will appear on 
Nov. 21, and as the weather over practically the first half 
of Nov. has been in the main favorable, some are looking 
for rather large figures. Others, however, hold contrary 
opinions. The better grades appear to be in pretty good de- 
mand at the South, but to all appearances low grades are not 
much wanted. The meeting of the next Revision Committee 
will be held on Nov. 19. Some increase in the discounts on 
the low grades appears to be expected. To-day prices ad- 
vanced sharply, owing to Census figures showing an October 
consumption in the United States of 542,809 bales, against 
469,870 in September and 511,285 in October 1912. The 
figures are believed to be unprecedentedly larre. The week- 
end figures were also bullish. Liverpool’s spot sales were 
12,000 bales. Spot cotton closed at 13.9 c. for middling 
uplands, showing a decline for the week of 10) points. 

The rates on and off middling, as established \ov.20 1912* 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Fair. --------- c_1.50 on|Middling.......c. Basis|Good mid. tinged_c. Even 
Strict mid. fair_...1.30 on Strict low middling_0.35 off|Strict mid. tinged_0.15 off 
Middling fair - - ---- 1.10 on’ Low middling. --- 0.80 off, Middling tinged__-_0.30 off 


Strict good middling0.68 on Strict good ord___-_1.40 off|Strict low mid.ting-0.85 off 

Good middling....0.46 on Good ordinary... .2.15 off}Low mid. tinged _-_-2.00 off 

Strict middling. ...0.24 on Strict g’d mid. ting.0.35 on|Middling stained_.0°90 off 
*Reaffirmed Sept. 10 1913. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Nov. 8 to Nov. 14— Sat. Mon. Tues. Wed. Thurs. 


Fri. 
Middling uplands... .....---- 13.70 13.60 13.60 13.60 13.6 13.90 
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FUTURES. —The highest, lowest and inten prices at 
New York for the past week have been as follows: 

















|S: aturday,| Monday, Tuesday, W ed’ "day, Thursd'y, Friday, | 
| Nov. 8. |Nov. 10. Nov. 11. Nov, 12. Nov. 13. Nov. 14.; Week. 
| | | | | 
Range a a — —/12.90-.93 12.97 —'12.97 —'12.92 — 13.03-.31 12.90-.31 
Closing _}12.90-.95|12.98-.01 12.85-.87 12.95 .97;12.92 of 13.28-.30 — — — 
December— | P ; . : Rel ire 
Range - -- 13.15-.44/13.10-.39 13.21-.40 13.20-.34 13 .26-.37 oF 3.39-.63 13.10-.63 
Closing - - 13.15-.18]13.36-.37 13.21-.22 13.28-.29 13.32-.33 13.58-.59|— — — 
January— | | | | : re : 
Range _____|12.93-.24}12.86-.14 12.95-.16 12.96-.14 13.08-.18 13.21-.43)12.86-.43 
Closing - - . _|12.93-.95|13.12-.14 12.97-.98 13.10-.11 13. 14-.15 13.35-.36|— — — 
February— | | | 
Range - - - - - I—_ — — _—_—— Tas Rea Pe aera aor lapeeeeatemes 
Closing . - _ _|12.90-.92)13.10-.12 12.94-.97 | 13.07-.09 13.11-.13 13.32-.34;,— — — 
March— | RIE REE. : 
Range - - --- 13.00-.32/12.96-.21 13.02-.24 13.01-.21 13.16-.28 13.30-.52,12.96-.52 
Closing - -_ _|13.00-.04!13.20-.21 13.04-.05 13.17-.18 13.24-.25 13.47- 48 — —_— 
April— | | | | 
es... eh Se SS SS Se SS Se 
Closing - - - -| 12.97-.00)13.17-.19 12.97-.99 13.09-.12 13.15-.17, 13.38-.40,\— — — 
May— | _| 
Range _113.00-.33!12.98-.21 12.98-.22 13.00-.16 13.12-.23 13.25-.45 12.98-.45 
Closing - - - .|13.00-.05)13.20-.21 13.00-.01 13.12-.13 13.18- 20) 13.40- 41'— — — 
June— | | | | | 
Range ---_-_- — —|— ee 13.02 —'— — i— — —13.02 — 
Closing - -.-|12 95-.98) 1 3.15-.17 12.95-.97 13.06-.09 13.12-.14)13.34-.36)-— — 
July— | 
Range 12.90 23/12.88 14 12.88-.15 12.92-.05 13 o1-.13113 15- 35 12.88-.35 
Closing _ __ _|12.90-.92)13.13-.14 12.90-.91 13.01-.02 13.08 -10/13.29-.30,— — — 
August— | | | 
Range ____- 112.83-.96!12.83-.85 12.60-.92 12.66 — 12.79-.85|— — —112.60-.96 
Closing - --_|12.70-.75)12.95 97 12.60-.61 12.73-.76 12.80-.82'13.04-.05;— — — 
September— | | | | 
Range_____.|— — —|— — —— — -—--— -_—- - -—- I—-—-—|- -— — 
Closing - ee es ee es eee eee 
October— | | 
Range —<— | —— OS ere re aa —_-- -_— 


Cc losing 


THE VISIBLE ‘SUPPLY OF COTTON to-night, a as ‘made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 











November 14— 1913. 1912. 1911. 1°10. 
Stock at Liverpool. -_-___-_- bales. 651,000 741,000 483,000 575,uv0 
Reamer £6 LOGOS... odcccccsca 5,000 6,000 4,000 3,000 
Stock at Manchester ___.._...-- 54,000 28,000 30,000 26,000 

Total Great Britain stock-_--- 710,000 775,000 517,000 604,000 
Stock at Hamburg_-_-_--.-.--_- ; 13,000 12/000 9,000 5,000 
EE |” ee 252,000 292,000 156,000 136. 000 
Oe eae a eee 170,000 219,000 126,000 122,000 
Stock at Marseilles_....._._._. 2,000 2,000 2,000 2,090 
Stock at Barcolona.-_....._..-- 8,000 14,000 11,000 6,000 
Stock at Genoa... ...........-. 21,000 17,000 26,000 38,000 
Soot at Teste... 4... <2... 11,000 7,000 S500 8 snnenn 

Total Continental stocks__-_-_-_- 477,000 563,000 334,000 309.000 

Total European stocks_____-_- 1,187,000 1,338,000 851,000 913,000 
India cotton afloat for Europe... 96,000 22.0060 8,000 90,000 
Amer. cotton afloat for Europe__1,118,797 as ie 3 993,030 824 808 
Egypt. Brazil,&c.,aflt.for Europe. rae 000 000 78,000 101,000 
Stock in Alexandria, Egypt --__- 299.000 24 ‘000 146,000 213,000 
Stock in Bombay, India___._--- 391,000 000 = =210,000 155,000 
Stock ii U. &. parte... ......... 994,832 1, oth ‘933 1,076.967 873.280 
Stock in U. S. interior towns_-__- on: 860 628.370 782,156 659,243 
U. 8S. exports to-day._......... ,106 70,023 34,798 42,643 

Total visible supply... .---- 4,886 .595 5,045,538 4,179,951 3,871,974 


Of the above, totals of American and other descriptions are as follows: 














American— 
Liverpool stock. _._.....-- bales 452,000 608,000 391,000 491,000 
Manchester stock. .........---- 29,000 14,000 23,000 19,000 
Continental stock... ........... 440,000 531,000 300,000 286,000 
American afloat for Europe_-__-_- 3,118,797 1,123,212 993.030 824,808 
U. 8. port Mocks. . ....-5-55... 994,832 1,241,933 1,076,967 873,280 
wD. . Witerior Stoeces. .....6.6-< 669,860 628,370 782,156 654,243 
U. 8. exports to-day.........-. 59,1 70,023 34,798 42,64 
Total American. ....~.<ss0-s 3,763,593 4,216,538 3,600,951 3,195,974 
East Indian, Brazil, &c.— 
ee ae 199,000 133,000 92,9000 84,000 
Na ere 5,000 6,000 4,000 3,000 
Manchester stock... ..........-. 25,000 14,006 7,000 7,0 
Continental stock. ...........-- 37 .000 32.000 34,000 23,000 
India afloat for Europe___.__--- 96,000 22,000 8,000 90,000 
Egypt, Brazil, &c., afloat. ____-_- 71,000 97,000 78,000 101,000 
Stock in Alexandria, Egypt—___- 299,000 247,000 146,000 ttt 000 
Stock in Bombay, India_____--- 391,000 278,000 210,000 155,000 
Total East India, &c._.....-- .123,000 829,000 579,000 676,000 
Total American. ............ 3° 763,595 4,216,538 3,600,951 3,195,974 
Total visible supply - ....--4,886,595 5, 045 5,538 4,179,951 3,871,974 
Middling Upland, L iverpool_____ 7.47d. 6.78d. 5.19d. 7.85 
Middling Upland, New York ___._13.90e¢ 11.90c. 9.50¢ 1 4.50c. 
Egypt, Good Brown, Liverpool__ 13.65c. 10.40d. 10d. 11 15-16d 
Peruvian, Rough Good, Liverpool 9.25c 10.00d 9.50d 10.75d. 
Broach, Fine, Liverpool________6 15-16d 6%d. § 5-16d. 7 5ed. 
Tinnevelly, Good, Liverpool. ___ 7 6 5- ifd. »-16d. 7 9-16d 


Continental imports for past week have “ie 217,000 bales. 
The above figures for 1913 show an increase over last week 
of 234,507 bales, a loss of 158,943 bales from 1912, an excess | 
Bo aad ,644 bales over 1911 and againof 1,014,621 bales over 























AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





| Movement to November 14 1913. Movement to November 15 1912. 

















Towns. Receipts. | Ship- —_ Receipts. Ship- | Stocks 
ments. ments. Nov, 
Week. | Season. | Week. i Week. | Season. | Week. 15. 
Ala., Eufaula__| 1,000 15,288 800 3,123) 1,228 13,302 929| 4,291 
Montgomery. 6,206, 101,608 4,271 28,644 8,061 93,590 7,625 26,592 
a 6,882 82,640 5,046 14,023 6,200 69,830, 6,797 7,230 
Ark., Helena_. 4,554 27,235 1,710 15,524 3,474 24,209 2,257) 14,869 
Little Rock__| 10,860 68,299 8,290 36,932, 14,421 96,763 11,339 40,167 
Ga., Albany - -- 1,000 20,848 800 2,684 1,200 17,292 998 2,000 
Athens .....- 6,053, 64,763 10,114 15,363 9,154 61,943 6,912 21,469 
Atlanta- ---.-- 14,452. 132,873, 10,400 24,806 10,715 88,763 11,677) 15,383 
Augusta ..--- 15,492) 199,890 11,037 54,078 20,054 179,754 12.095 83,195 
Columbus..--' 2,385 28,977) 1,725 7,378 5,405 31,031 1,800 15,041 
Macon ----- 2,236 28,514; 1,793 2,911 1,833 19,375 1,218 5,125 
SS aa 3,300 35,484, 2,650 7,379; 3,299 25,442) 2,426 9,063 
La., Shreveport 10,125 83,668! 9,511 25,710) 8,957 82,126 7,612 22,300 
Miss.,Columb’s 2,17 18,959} 1,615 5,911; 1,162 3,182 1,972) 4,910 
Greenville _... 4,437 33,012 3,055 16,597 4,133 26,2: 2,630 14,708 
Greenwood__. 13,426 57,873| 6,642 27,032) 8,567 52,36 6,529 23,479 
Meridian ---- 1,694 12,844 821 7,059 3,169 25,008 1,846 13,714 
Natchez -.... 1,200 8,978 1,100 2,100, 1,499 12,182 775, 4,627 
Vicksburg_-.. 1,544 10,317 719 6,085, 2,353 13,612 1,035 6,258 
Yazoo City 2,405 16,75 1,494 10,724 2,207 13,128 1,847) 6,925 
Mo., St. Louis. 26,229 111,136) 26,451 9,657 28,142, 101,273 25,789, 12,886 
N.C., Raleigh _ - 512 173) 600 327), 1,335, 4,893 1,000 568 
»., Cincinnati_- 11,67 29,361) 8,327, 11,272 6 ,067, 25,647 10,789! 8,023 
Okla., Hugo___| 3,037, 22,910) 3,070 4,292 2,537 20,148 2,853 eo 
8.C., Greenw’'d 534 6,470 460 492 2, ‘000 10,700 1,500 4,500 
Tenn.,Memphis 71,065 341,042 47,517125,885 51,717 278,382 45,689101 "218 
Nashville -_-- 544 5,520 478 1,011 581 2,889 609 1,311 
Tex., Brenham 1,163 14,461 709 1,921, 1,497 12,594 1,639 1,858 
Clarksville... 2,701 28,176 3,320 6,864 3,442 32,566 4,129 7,198 
Dallas ------- err 36,719 8,356 6,796 6,000 72:700 7,000 9,000 
Honey Grove. ofl 44 20,367 3,267 5,879 3,: 237 31,127 2,801 4,069 
Houston - ---- 7,632 1,309,792 117,410 171,354 138, 627 1,694,111 134) 838 126,586 
oo eee : 061 53,024, 6,727 10,067 11,444 80,618 11,794 6,027 





Total, 33 towns 374,703 3,034,971 310,285 669,860 373,717 3,326,803 340,744 628,370 


The above totals show that the interior stocks have in- 
creased during the week 64,418 bales and are to-night 41,490 
bales more than at the same time last year. The receipts 
at all towns have been 986 bales more than the same week 
last vear. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 


week and since Sept. 1 in the last two years are as follows: 
-1913 2 





























November 14— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1 
ee 26,451 7,677 25,789 92,330 
I ice 2 Soe we ok ig aa 11,873 51,487 10,538 55,724 
Qo OS SD OS eee 149 1,368 820 1,864 
TE CII ic acne wisn tom dia Kank 4,923 26,874 3,622 19,897 
Vo | SRS anr are eaieen 5,346 17,572 5.265 20,073 
Via Virginia points............. 6,437 53,026 11,786 42, 289 
Via other routes, &c_.......-..- 18,637 97,830 12,137 77,188 
Total gross overland---_-_.--- 73,816 355,834 69,957 309,365 
Deduct Shipmenis— 
Overland to N. Y., Boston, &c___ 6,611 42,472 9,382 8 A79 
Between interior towns______..- 4,624 15,462 1,043 940 
Inland, &c., from South______-- ,0O88 19,351 1,478 13 ‘6ll 
Total to be deducted________-_ 13,323 77,285 11,903 56,030 
Leaving total net overland*__.60,493 278,54 58,054 253,335 


*Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement has 
been 60,493 bales, against 58,054 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits an increase over a year ago of 25,214 bales. 














1912 
In Sight and Spinners’ tag Since 
Takings. Week. Sept. Week. Sept. 1. 
Receipts at ports to Nov. 14___-_- 485,269 4, 383 ‘97 i 549,698 4,41 ,475 
Net overland to Nov. 14______-_- 60,493 78,549 58,054 253 335 
Southern consumption to Nov. 14 60,000 650, (000 56,000 608 ,000 

Total marketed_____________- 605,762 5,312,520 663,752 5,271,810 
Interior stocks in excess________- 418 555,356 32.973 531,334 

Came into sight during week__.670,180 ---____- GERTEO. xtstonsc 

Total in sight Nov. 14........ --.-- ee. ae 5,803,144 
North. spinners’ takings to Nov.14106 ,922 763,175 114,883 635,559 

Movement into sight in previous years. 

Week— Bales. Since Sept. 1— Bales. 
ES” OS ee 506. 879/|1911—Nov. 17.-.-------- 5,795,303 
1910—Nov. 18_........_.. 574, 130 | 1910 NOF:: 18.6. cccencs 5,029,952 
SOUP WOINGY.. Bs ccncacscace 414,346 | 1909—Nov. 19.---------- 5,301,856 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 








‘Saturday, Monday, |Tuesday, | Wed'day,| |Thursd’y, FA hae A 
QUOTATIONS FOR MIDDLING COTTON AT - BoE LE el bi atl Fo wat 
OTHER MARKETS.—Below are the closing quotations ; Novem): — Ba a | Os ; | 
of middling cotton at Southern and other 1 cotton | Ranze_------ 13.07 —/— — —'13.07 —'13.04 —'— — —'— — — 
principal cotton Closing_-.___- 13.06-.08 13.22-.24 13.04 — 13.06 — 13.14 — 13.28 30 
markets for each day of the week. December— 
cles Range -..... 13.15-.43 13.11-.32/13.12-.32 13.16-.24 13.20-.30 13.35-.54 
Closing_..... 13.18-.19, 13.30-.31'13.16-.17 13.21-.22 13.29-.30 13.43-.44 
: Closing Quotations for Middiing Cotion on— Januar — | | 
Week ending |— enamine Ones ...... 13.15-.45)13.10-.33 13.13-.33'13.17-.28 13.23-.34 13.36-.55 
November 14. Saturday, Monday ,| Tuesday ,;} Wed’day,|Thursd'y,| Friday, r een ig ae i gla apap 13.16-.17 13.25-.26 13.30-.31 13.49 — 
| —______.. ebruary— } | 
Galveston ____- 1139-16 |13 9-16 |13 7-16 |13% 13% 134 ange ......|— — — a eee 3.26 —— — —|— — — 
New Orleans... -/13 7-16 [13 5-16 (13 5-16 |13 3-16 133-16 (13 5-16 Closing - _ ~~. - 13.19-. 21| 13.34- 7 13.18-.20 13.27-.29 13.32-.34 13.51-.53 
Mobile ______- 131% 13% 13% 113% 13% 133% arch— 
Savannah ---___| 13% 13% 13% 113% 133% 13 3% Range ...... 13.22-.54/13.17-.41/13.20-.42/13.27-.38 13.34-.43 13.45-.65 
Charleston ----|13'% 113% 13 34 113% 1334 13 9-16 Closing - - - - - - 13.25-.26 13.40-.41|13.25-.26 13.35-.36 13.40-.41 13.58-.59 
Wilmington -- - -|13 9 13% RR Ep ate 13% May— | 
GE scncone 13 34 113% 13 5-16 |13 5-16 13% 1344 Range ---_-__|13.29-.60/1.325-.47|13.29-.49 13.34-. br 5 13.43-.50 13.52-.71 
Baltimore -_---- 113 ee |13%4 13 %4 13% 13% 13% Closing ------ 13.32- 83) 13.46-.47 | 13.32-.33 13.44-.45 13.47-.48 13.65-.66 
Philadelphia ---|13.95 | |13.85 13.85  |13.8: 13.85  /14.15 July— 
ugusta....... 13 7-16 |1334@14\13 9-16 [13 9-16 |13 9-16 |135¢@% De saueon 13.33-. 62 13.29-. 50. 13.32-.51 — — — 13.40-.50 13857-.7 
Memphis -__.-- 1344 113 4 13% 13% 113% 13% Closing... ~~. jis. 34-.35 13.48-.50 13.36- 38 13.44-.45 13.50-.51, 13.67-.68 
St. Louis. ....- 13% 113% 13% 134 13% 13% Tone— 
Houston -_---- 13 7-16 [13 5-16 |13 5-16 13% 13% 13% a. EEE Quiet. Quiet. | Quiet. | Quiet. | Steady. | Steady. 
Little Rock__._'13 13 13 113 13 13 S SO sanaa | ' Steady. ' Steady. | Steady. ' Steady. | Steady. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South indicate that on 
the whole the weather during the week has been favorable. 
and in consequence excellent progress has been made with 
picking. Marketing has been upon a liberal scale. 

Galveston, Tex.—The cotton movement shows increase, but 
the ‘“‘Sunset’’ lines’ strike will affect it considerably. _ The 
remnant of the crop is being rapidly gathered. The spinning 
value of Texas crop this year, as compared to normal years 
is fully twenty-five per cent less. ' 

Vicksburg. Miss.—There has been no rain during the week. 
The thermometer has averaged 54, the highest being 77 and 
the lowest 35. ; 

Little Rock, Ark.—We have had no rain the past week. 
The thermometer has averaged 53, the highest being 72 
and the lowest 34. ree : ; 

Memphis, Tenn.—Ideal weather for picking, which with 
marketing, is making rapid progress. There has been no 
rain the past week. The thermometer has averaged 53, 
ranging from 35 to 73. 

Mobile, Ala.—Dry all the week. The thermometer has 
ranged from 40 to 72, averaging 56. ; 

Selma, Ala.—There has been no rain during the week. 
Average thermometer 47.5, highest 74, lowest 28. 

Madison, Fla.—Dry all the week. The thermometer has 
averaged 52, the highest being 74 and the lowest 33. 

Savannah, Ga.—There has been rain on one day of the 

ast week, to the extent of one inch and eighty hundredths. 

he thermometer has averaged 51, ranging from 32 to 76. 

Charleston, S. C.—We have had rain on one day during the 
week, the precipitation reaching one inch and nineteen hun- 
dredths. The thermometer has ranged from 32 to 73, aver- 
aging 53. 

New Orleans, La.—It has been dry all the week. The 
thermometer has averaged 59, ranging from 41 to 77. 

Shreveport, La.—Dry all the week. The thermometer has 
ranged from 35 to 77. 

Charlotte, N. C.—We have had rain during the week, the 
rainfall being two inches and eighty hundredths. Average 
thermometer 48, highest 72, lowest 24. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 


at 8 a. m. of the dates given: 
Nov. 14 1913. Nov. 15 1912. 
"eet. i 


€ Feet. 

New Orleans... __----- Above zero of gauge_ 4.2 5.0 

OS Sea Above zero of gauge_ eB 10.6 

i Above zero of gauge_ qa cpt 

Shreveport. __........ Above zero of gauge. 3.3 *1.3 

VONSUUTE . oc cccnncsc< Above zero of gauge_ 9.1 10.7 
* Below. 


NEW YORK QUOTATION FOR 32 YEARS. 


The quotation for middling upland at New York on 
Nov. 14 for each of the past 32 years have been as follows: 





1913-c¢...--13-90|1905.¢...--11.30/1897.¢ sown 5.88|1889_¢..... 10.25 
(| i} rr 12.30) 1004. ...... 10.25|1896...-.-. 8,00/1888....-.- 10.90 
clan ated 9.60|1903___---- 11.50] 1895--2222_ 8:56] 18872222222 10.44 
is wives 14.65|1902_------- 8.30/1894_----_- | 5.56 |1886__---_- 10.19 
es wa 14.75|1901_------ 8.00|1893------- 8.19] 1885------. 9.31 
1908------- 9.35|1900------- 9.75|1892------2 9.12|1884_--227- 10.25 
Sn acumua 10.80|1899__---_- 7.50|1891------- 8.12|1883....... 10.44 

a: 10.70|1898_------ 5.38!1890_------ 9.62|1882_--...-10.44 





MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 

















Futures | SALES. 
Spot Market. Market '—_-——______. — — 
Closed. Closed. Spot. |Contr'ct: Total. 

Saturday - -_|Quiet 30 pts dec__._.|Weak__..____- he 
Monday .../Quiet 10 pte dec..../Firm .........| ...... 500 500 
TEOGRY .. IGG cccasnseceax |Barely steady_-| -...-- 100 100 
Wednesday-/Quiet -...---.---- ee a 100 100 
Thursday --|Quiet -..-..--.--- |Steady......-- 627) 800 1,427 
Friday. ---.- Steady 30 pts adv-_-_|Steady__..-.._| -.-___ | 800 800 
680! 2,300 2,9s0 





Total... ~.|....---.---------- 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for September and for the 
nine months ended Sept. 30 1913, and, for purposes of com- 
parison, like figures for the corresponding periods of the 
previous year are also presented: 




















Manufactures [aronsn ending Sept. 30.9 Months ending Sept.30. 
0 
Cotton Exported. | 1913. 1912 . 1913. | 1912. 

PIGGR GOOG wo seccccescccnes yards 40,678,734 31,656,655 349,408,303 359,062,941 
Piece goods.....-..-.-- ss a ee value $2,726,559 $2,204,691) $24,059,214 $23,647,178 
Clothing, &c.—Knit goods-_--value 202,818 251,411) 2,040,934! 1,730,879 
Clothing, &c.—All other... -- value 571,904 536,719, 6,529,731! 6,001,910 
Waste cotton, &c.........-.- value 494,183 329,566) 3,945,459) 2,942,775 
Be ac bdccecssivssecsuncus value, 45,144 33,445 545,883) 433,919 
BE GME 4 cc accccesccsccesas value) 433,069) 559,003) 4,512,525) 4,978,011 
Total manufactures of_-_.-_- value $4,473,677 $3,914,835 $41,633,746 $39,735,672 





—We have received this week a complimentary copy of 
“Cotton Facts,” issued by the Shepperson Publishing Co., 
of this city. The present edition contains a number of new 
features adding to the value of the manual as a reference book 
to all those interested in cotton. 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 








1913. 1912. 























Cotton Takings. 
Week and Season. — baa: 
| Week. | Season. Week. | Season. 
Visible supply Nov. 7--.------ \4,652,088) ---.-..- 4,691,016, -...-... 
Visible supply Sept. 1_._....... ‘ee Seer | ZBOOG.aonl stccec | 2,135,485 
American in sight to Nov. 14__| 670,180 5,867,876 696,725, 5,803,144 
Bombay receipts to Nov. 13___ 46,000 273,000 19,000 80,000 
Other India ship’ts to Nov. 13.| | __---- 44,000 5,000) 51,000 
Alexandria ey ps to Nov. 12. 57,000 465,000 66,000 407 ,000 
Other supply to Nov. 12*______ 8,000, 69,000 5,000) 66.000 
Total supply...-...-....... 5,433,268 8,774,227 5,482,741| 8,542,629 
Visible supply Nov. 14________ 4,886,595, 4,886,595 5,045,538) 5,045,538 
Total takings to Nov. 14a____- 546,673 3,887,632 437,203) 3,497,091 
Of which American_________ 440,673 3,146,632 384.203! 2,952,091 
OE WIC CNG. oo a 106,000 741,000 53,000! 545,000 








*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
650,000 bales in 1913 and 608,000 bales in 1912—takings not being available 
—and aggregate amounts taken by Northern and foreign spinners, 3,237,632 
bales in 1913 and 2,889,091 bales in 1912, of which 2,496,632 bales and 
2,344,091 bales American. 

_CENSUS BUREAU’S REPORT ON COTTON-GIN- 
NING.-—The Division _of Manufactures in the Census 
Bureau completed and issued on Nov. 8 its report on the 
amount of cotton ginned up to Nov. 1 the present season, 
and we give it below, comparison being made with the 
returns for the like period of the three preceding years: 











1913. 1 1910. 

Bs ciwdedtmeenae wee 1,012,940 809,662 1,088,737 748,878 
SN a aaa ae is Sasa ws 30,557 440,482 444,401 324,769 
ty: Ree 47,317 35,362 56,070 38,924 
6 wk iewemee cree 1,602,482 1,112,419 1,908,764 1,241,825 
ee a Oe eee pen 221,900 261,701 22 245 154,634 
POD das ccadncucsaus 567,719 511,678 Bi,199 576,641 
Proren Caronus. ...cncscccce 385,225 496,537 597 ,940 386,096 
FI 536,015 559,190 554,933 585,237 
OS OR a 861,190 730.690 1,022,614 729.117 
Sa I i ct a Gr tr 4b 173,925 118.485 211,128 129,840 
<a A ee eee 2.950.439 3,709,725 3,211.752 2,405,157 
All other States.........._. 46,294 43,291 58,202 24,835 

WN 255. ka nsannenecacens 8.835.913 8,869,222 9,970,905 7,345,953 

The ginning of Sea Island cotton by States prior to Nov. 1 follows: 

1913 1912. 1911 

DONS 6VedGidsnuaasucacsddesbemuenwe ane 16,321 11,067 21,038 
| ee i a ee er 24,570 16,276 32,841 
PO A Ai csccwasecscnsdcbtscunsauns 1,878 1,544 1,684 

2 ee re a eae 42,769 28,887 56,563 


Included in the total ginnings were 61,820 round bales, compared with 
54,539 bales last year, 68,313 bales in 1911, 81,183 bales in 1910 and 
109,621 bales in 1909. 

The statistics for 1913 are subject to slight corrections when checked 
against the individual returns of the ginners being transmitted by mail. 
The corrected statistics of the quaamty of the cotton ginned this season 
prior to Oct. 18 are 6,963,518 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the two previous years: 





| 
Alerandria, Egypt, 1913. | 1912. 1911. 
November 12. | 





Receipts (cantars)— | 


TE WEaksdexsodvece 430,000 500.000 350,000 
Since Sept. 1..-------- 3,488,333 | 3,053 .692 _ 1,895,796 








Since This Since 





| This | Since || This 
| 








Exports (bales)— | Week. Sept. 1.|| Week.|Sept. 1.| Week.| Sept. 1. 
To Liverpool.....------ 6.250 64.440} 9.500! 54,669 4,500 37,090 
To Manchester. ........ 8,000 55,676 | 8.500) 58,491! 7,500; 41,010 
To Continent and India. 9,250 85,323 10,000) 58,845) 12,250) 59,203 
To America__....------ $00 4.274 | 6,000) 17.514, 1,250! 3,933 





Total exports....---- 24,300 210.113 34,000,189,519 25,500 141,236 
Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 lbs. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





1913. | 1912. 























| | 1911. 
November 13. 
Receipts at— Since | | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay -----------------| 46,000! 273,000) 19,000 80,000 31,000, 102,000 
| j 
| For the Week. | Since September 1. 
Erports | : 
from— Great | Conti- | Japan Great Conti- | Japan 
Britain.| nent. &China Total. | Britain. nent. & China. Total. 
Bombay— | 
1913_--.| 1,000! 7,000 22,000 30,000/ 3,000 158,000 102,000 263.000 
1912..... 8,000 4,000 _ _..| 12,000 10,000 50,000 7,000, 67.000 
Ses) geacl A cael GN tenses 22'000, 15,000 37.000 
Calcutta | | | 
a eS ee Gee | | 6,000 
1912....| 1,000, ----| ----| 1,000, 2,000 5,000 _....- 7'000 
W911...) ----| ----| ----| ----| 1,000 Se aadiven 7,000 
Madras— | | | 
on... ee eer. meee ad pian | 6,000 ...... | 6,000 
01S... UOC <22] <os5) 1000 3,000) BR -saetns | 6,000 
| ee ee a ee ee 1,000) iv aan 6,000 
All othe | | | 
1913_._- | vaoal staea 77-1 saat 3900, 22:009 © 2.000, 32,000 
1912....| 1,000, 2,000 ----| 3,000 2,000, 35,000 1,000 38,000 
1911...-| ----| ----| ----| ----! 4,000) 35,000 1,000; 40,000 
} i 
Total all— | | 
1913....| 1,000 7,000 22,000, 30, 7,000, 196,000 104,000 307,000 
1912__..| 11,000, 6,00 ----| 17,000 17,000, 93,000 8,000) 118,000 
ne seen rem 6,000 _ 68; 16,000 90,000 
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MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The demand 
for both India and China is poor. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 

















| 
| 1913. | 1912. 
| 814 lbs. Shirt- | Cot’n| | 834 lbs. Shirt- | Cot'n 
32s Cop | ings, common | Mid.| 32s Cop ings, common | Mid. 
Twist. j to finest. Upl's| Twist. to finest. Upl's 
ld. d.is. d. sg. ad. 4. jd d.s. d. s. d.| d. 
Sept: Ly a ; 
26 \10% @ 11%165 @11 11%| 7.85)9 13-16@ 10%6 2 @I11 2 6.59 
Oct. 

3110% @ 11% 6 4%4%@1l1 ll 7.879% @ 10%6 1 @i11 1%) 6.32 
10 110% @ 11464 @11 9 7.52\914 @ 10%6 1 @i11 1%! 6.30 
17 110 9-16@ 11% 6 3%@11 8 7.649% @ 10%6 O @ll1 1 6.09 
24 /10l-16@ 11%64 @119 7.749 7-16 @ 10%6 O @l11 1%} 6.16 
31 110% @ 11% 6 3%@11 7% 7.63 9% @ 10% 6 1 @l1l1 2%) 6.63 

Nov | 

7|110% @ 11%64 @11 8 7.519% @ 10%6 1%@11 3 | 6 79 

14 °/10% @ 11464 @I118 7AT9% @ 10%6 1%@11 3 6.78 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 348,486 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 
NEW YORK—To Liverpool—Nov. 7—Cymric, 4,668 upland, 16 
Peruvian; Saxonia, 1,079._..Nov. 12—Celtic, 2,142._.____~_ 
To Manchester—Nov. 12 





7,905 
Canning, 500 upland, 128 Sea Isl'd 628 
To Bremen—Nov. 8—Bremen, 50..--._-------------------- 50 














To Antwerp—Nov. 11—Lapland, 2.350__--...-.----.------ 2,350 
To Barcelona—Nov. 11—Costante, 1,400...........-.----- 400 
To Genoa—Nov. 7—Calabria, 594..._...-.----..--------- 94 
Te Sree = I0OV. 12 —“" LOUIE, BOG. on occ cnccnncscacsencesee 800 
ALVESTON—To Liverpool—Nov. 4—Boltonholl, 10,440__- 
Nov.8—Californian, 16,234...Nov. 12—Chancellor, 11,056 37,860 
To Manchester—Nov. 8—Maria de Larrinaga, 3,006...Nov.12 
—Anseima de Larrinaga,7 405. .... ..<.c.cccccwcccncscce 10,411 
To Havre—Nov. 11—Breynton, 14,661._..Nov. 12—Teodoro 
oe a ee ee ea re 951 
To Bremen—Nov. 6—Borkum, 15,279...Nov. 7—Bjornst- 
jerne Bjornsen, 10,777_._..Nov. 10—Brandenburg, 10,700 
..--Nov. 11—Harlyn, 3,996; St. Nicholas, 10,328......--- 51,080 
To Rotterdam—Nov. 13—Lord Ormonde, 2,621_._--------- 2,621 
To Antwerp—Nov. 13—Lord Ormonde, 1,319-_.--.--------- 1,319 
To Genna—Nov. 7—Sicilia, 7,860_...............--...---. 7,860 
TEXAS CITY—To Liverpool—Nov. 11—Mercian, 15,216._-.--- 15,216 
To Bremen—Nov. 8—Harlyn, 9,002.-._-.....-....--..---- 9,002 
To Mexico—Nov. 12—City of Mexico, 940_____....-------- 940 
PORT ARTHU R—To Bremen—Nov. 11—Cayo Manzanillo, 8,193 8,193 
NEW ORLEANS—To Liverpool—Nov. 10—Centurion ,}12,500-_-- 
Pee, 1 Ee occ cheeses ccdbedeceawnumee 1,000 
To Glasgow—Nov. 10—Mombassa, 395... .._...-.--------- 395 
To Havre—Nov. 12—Texas, 10,900___.-.-.--------------- 10,900 
To Bremen—Nov. 8—Cassel, 12,150__.-...--------------- 12,150 
To Genoa—Nov. 8—Moncenisio, 6,239___....--.---------- 6,239 
To Mexico—Nov. 11—Hero, 2,322. ................-..---- 2,322 
MOBILE—To Liverpool—Nov. 8—Albanian, 5,767-..--------- 5,767 
PENSACOLA—To Liverpool—Nov. 12—Ida, 6,057_.---------- 6,057 
To Havre—Nov. 8—Archbank, 6,200-_--.--.---.------------ .200 
SAVANNAH—To Liverpool—Nov. 8—Clement, 4,122_--------- 4,122 
To Manchester—Nov. 8—Clement, 100_.._.----_---------- 100 
To Havre—Nov. 12—Katherine, 5,632...Nov. 13, Corunna P 
CO RGSS Ope nee Se eee 0,842 
To Dunkirk—Nov. 12—Katherine, 500_----- Sate 500 
To Bremen—Nov. 8—Manchester Merchant, 10,331_------- yoo 
To Rotterdam—Nov. 8—Trojan, 25___Nov. 13—Corunna, 600 625 
CHARLESTON—To Liverpool—Nov. 7—Belgian, 9,505------- 9,505 
To Bremen—Nov. 11—Thistleard, 14,100_______-._-------- 14,100 
WILMINGTON—To Liverpool—N9Qv. 10—Dacre Hill, 10,517_--- 10,517 
To Barcelona—Nov. 8—Parkwood, 6,356_-----.------ acne: See 
NORFOLK—To Bremen—Nov. 10—Jervington, 9,629_.-------- 9,629 
BOSTON—To Liverpool—Nov. 7—Devonian, 274.....--------- 274 
To Yarmouth—Nov. 8—Prince Arthur, 75__..------.------ 75 
BALTIMORE—To Liverpool—Nov. 6—Vedamore, 1,823__.-.--- 1,823 
To Bremen—Nov. 12—Main, 4,449___-_-.--- See eae 4,449 
PHILADELPHUIA—-To Liverpool—Nov. 7—Dominion, 1,407-- 1,407 
To Hamburg—Nov. S8—Prinz Adalvert, 250- - ee OES 250 
To Rotterdam—Nov. &8—Zuiderdijk, 22 iia espa as Gn cates ae wick 22 
SAN FRANCISCO—To Japan—Nov. 12—Siberia, 6,915- - 6,915 
PORT TOW NSEN D—To Japan— Nov. 10—Seattle Maru, 2,434-- 2,434 
|) ee ee eae ae a ea tpawducnecweaeeuee 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- —Oth.Europe— Mer., 
Britain. Ports. many. North. South. &c. Japan. Total. 

New York..... 8,533 3 oe wee Bae sae a 13,727 
Galveston __.-.48,271 24,951 51,080 3,940 7,860 - P 136,102 
Texas City_- 15,216 sine 9,002 came 940 __ 25,158 
Port Arthur- . 8,193 eam = 8,193 
New Orleans. __21,395 10,900 12,150 exss @,23390 2.323 .... Se0ee 
1 re 5,767 Pe acd ae ee. gaia 5,767 
Pensacola --. 6,057 6,200 . r ‘ acca cepnoe 
Savannah ----- 4,222 11,342 10,331 625 . beew  worcew e 
Charleston _-... 9,505 susnw 2aikUO - kus? aawaee: . ee 
Wilmington ___10,517 ook a . 6,356 sctnm coe 
POOHTOEE nccccca wa nce > hee oss o> 9,629 
BOseon. ...«--- 274 pains hat a tai ee 10 swum 349 
Baltimore ___.. 1,823 wwine aa is ane aaa ae 6,272 ; 
Philadelphia _._ 1,407 kc ah 250 22 i aacta — 1,679 
San Francisco...  —-..- wane aa has eee 6,915 
Port Townsend. -- ae a sit hace See 2,434 

Total -_--..132,987 53,393 119234 6,937 23,249 3,337 9,349 348,486 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &e., at that 
port: 





Oct. 24. Oct.31. Nov. 7. Nov. 14. 
LL kL ee 54,000 54,000 66,000 61,000 
Of which speculators took________ 2.000 3,000 5,000 5,000 
Of which exporters took_.____.__- 1,000 1,000 1,000 1,000 
es IIIS 2. on ws cn al cc ciao oh cacinares asc 38,000 40,000 54,000 45,000 
['__t  , eea es 3,000 9,000 2,000 8,000 
WES vctencemiehenenkeekane 98,000 75,000 131,000 105.000 
Total stock....__....._......_....506,000 548.000 582.000 651,000 
Of which American______________327,000 354.000 398.000 452,000 | 
Total imports of the week______.__- 125,000 126,000 168,000 182,000 , 
Of which American._____.._______ 101,000 96,000 144,000 143,000 
Amount afloat_-___............_..-390,000 446,000 491,000 470,000 
Of whien American. .......cccsce 330,000 382,000 409,000 402,000 


The tone of the Liverpool market for spots 


spot cotton have been as follows: 


' 
| 
} 

















Spot. Saturday. | Monday. Tuesday. | Wednesday | Thursday. Friday. 
Market, Fair | 
12:15 Quiet. business Quieter. Good Good Good 
P.M. doing. demand. demand. demand, 
Mid.Up!'ds 7.54 7.42 7A7 | 7.40 7.45 7A7 
| 
Sales... - 6,000 8,000 7,000 | 10,000 | 12,000 12,000 
Spec. &exp. 500 1,000 1,500 | 1,000 | 1,600 2,000 
Futures. Quiet, Excited, | Quiet, | Quiet, | Quiet, Steady at 
Market 2@3 pts. | 9@10 pts. |6% @7 pts.| 7@8 pts. | 2@3 pts. | 2@3 pts. 
opened advance. decline. | advance. | decline. | advance. advance. 
Market, Quiet, | Steady, Quiet, Steady, |Barely sty.| Firm at 
{ 4 @3 pts.| 74 @12% |3@5% pts.. 2@5 pts. | 4 @2 pts.| 74.49% 
P.M. | advance. | pts. dec. advance. decline. | advance. 


pts. adv. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 24 means 7 24-100d. 


















































Nov. 8 Saturday. Monday.| Tuesday.| Wed'day. Thursday,| Friday. 
to —-- us 
Nov. 14. |12%| 12% |12%| 4 |12%| 4 |12%); 4 |12\%); 4 |12\%) 4 
p.m.) p.m. |\p.m..p.m.\p.m. p.m. p.m.\p.m. p.m.|p.m. p.m. p.m, 
aL ¢& Tera WE SRB. SEE SP SE 
November|___-|7 2444/14 14%|19% 20 (14 |154% 194/17 (21 (26 
Nov.-Dec.|__.-!17 13 |01 \00%/05 (06 |00%01%06 (03%,074)13 
Dec.-Jan_|----|7 11. |00 (9944|044%405 (994400 (044/02 06 11 
Jan.-Feb_|_---|7 104%|00 (99%4|04% 05 |99 (00 (01% 105% 10% 
Feb.-Mar.|_---|7 11. |00% 00 |05 (0544 99% 00% 04%,02 \06 11. 
Mar.-Apr.|__--|7 114|01 |0034|054%4 06 00 01 |05 02% |06%4|114%4 
Apr.-May|__--|7 114/014 01 |06 0644/0044 014%|05 (03 (07 |12 
ay-June|----|7 1144|02 |0134|063407 |01 02 05 |0344 0734 |12% 
June-July.|----|7 10 |00 |00 |04%4.0434|00 |9944/0244/0144|05 0934 
July-Aug_|__--|7 0834|98% |9844\02% 0244/97 |9744'0014|99%4 103 07% 
Aug.-Sep_|----|6 9034/8034 |804 84 +4 84 }5|8026/81 14/84 14/83 8614 91 
Sep.-Oct _|_---16 62 |54 | 584/57 \55 |56 34/5534 |5834 63 
Oct.-Nov.|___-16 51 14344|43%4/48 1464/4344 1444/46 (45 |48 153 
BREADSTUFFS. 


Friday Night, Nov. 14 1913. 

Flour has been quiet but about steady. It is difficult to 
discover any factors in the situation which may be termed 
essentially new. Mills in very many cases have been firm. 
But their refusal to lower prices has been met by quite as de- 
termined a refusal on the part of the generality of buyers to 
purchase with anything like freedom. Shipping directions, 
too, have been disappointing. This is a feature on which 
considerable emphasis has latterly been laid. It is certainly 
far from being a satisfactory factor in the situation. It is 
pointed out that not a few buyers have already allowed the 
time to pass when, according to their contracts, they were 
to order the flour. The sales of spring-wheat flour have been 
rather larger than those of other kinds. Soft winter has been 
quite sluggish. The production last week at Minneapolis, 
Duluth and Milwaukee was 460,300 barrels, against 448,415 
in the previous week and 502,665 last year. 

Wheat has latterly been quite steady, though, it is true, 
it has made no marked net advance. At times prices have 
been more or less depressed, partly owing to the weakness 
in corn and partly to reports of beneficial rains in Argentina. 
Also in Canada the crop conditions are reported as excellent. 
The seeding of winter wheat in this country exceeds last 
year’s acreage, it is said, by 15%. The Department of 
Agriculture’s estimate of the total winter-wheat crop in 
this country is 753,233,000 bushels, as against 730,267,000 
last year. Also the world’s shipments last week increased 
to 15,200,000 bushels, against 10,552,000 in the previous 


week and 15,088,000 in the same week last year. In 
Italy seeding is progressing favorably. The _ out- 
look for the crop in Australia is favorable. The 


loading at Russian ports are on a larger scale and a big 
fleet is awaiting shipments. The export business has reached 
fair proportions, nothing more. On the other hand, foreign 
crop reports in some eases have been unfavorable. Early 
in the week there was a report in circulation that 1,000,000 
acres in Argentina had been badly damaged by hot, dry 
winds. One estimate of the Argentine crop was 180,000,000 
bushels, against 198,000,000 last year. Such statements 
caused a good deal of covering of shorts. They had more ef- 
fect than the increase in the world’s shipments. Then, 
again, although the world’s stock of available wheat increased, 
the increase was somewhat less than during the same week 
last year, i. e., 9,885,000 bushels, against 10,523,000 in the 
same time in 1912. The European demand for the wheat 
of foreign countries has kept up very well, under the spur 
of adverse crop news from various quarters of the globe. 
Also, although the Russian shipments have _in- 
creased, they are not so large as had been expected. 
Severe drought is reported in the United Provinces of India. 
In the interior of Russia winter has begun with heavy 
freezing and offers from growers are reported small. In 
France the weather has been unseasonably wet for some time 
past, and the seeding of the new crop is later than usual. 
Offerings of native wheat in France are small, supplies are 
light and the demand for foreign wheat continues. In the 
United Kingdom, owing to unsettled weather, the sowing of 
new wheat Is proceeding slowly. Offerings of English wheat 
are light. Considerable covering of shorts has been done, 


and futures | owing to the reports of damage in Argentina and large ele- 
each day of the past week and the daily closing prices of | vator interests at Chicago have also been buying. 


} Contract 
stocks at Chicago last week decreased 318,000 bushels. It is 
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also a fact, however, that even now they are 4,647,000 


bushels, against 2,945,000 last year. 
slightly easier. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. sn ‘a 


To-day prices were 


OS Ra eee cts. 98 98 98 98 
December delivery in elevator.._.. 94% 95% 96 955% 96 96% 
May delivery in elevator________-_ 7% 98% 98% 98% 99 98 % 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 85% 85% 86% 85% 86% 86 
May delivery in elevator_________ 90% 90% Q1 90% 91 90% 
July delivery in elevator________-_ 87% 88% 85% 87% 88% 88% 


Indian corn has shown more or less weakness, owing to 
what is regarded as a bearish crop report estimating the crop 
Nov. 1 at 2,463,017,000, against 2,373,000,000 bushels on 
Oct. 1. It is true that on Nov. 1 last year the crop was esti- 
mated at 3,169,137,000 bushels. The report shows that the 
yield per acre is 23 bushels, as against 22.2 a month ago 
and 29.3 a year ago. In other words, the crop is turning 
out to be larger than was generally expected. It is ealeu- 
lated that total supplies on farms are the largest on record 
and together with the estimated crop makes a supply for the 
season of 2,601,000,000 bushels. This, it is true, is some 
588,000,000 bushels smaller than a year ago. Yet specula- 
tion for the rise has been less popular. Several of the large 
holders of cash corn in store at Chicago are said to have sold 
out some 250,000 bushels of No. 2 mixed to shippers at 
half a cent over December. Also the world’s shipments 
last week amounted to 5,535,000 bushels, against 1,378,000 
in the previous week, with 5,840,000 in the same week last 
year. On the other hand, the available stock of American 
corn in this country decreased last week 1,438,000 bushels, 
as against a decrease in the same time last year of 432,000. 
There was a decrease in the Chicago stock of 884,000 bushels. 
Yet it is of interest to note that a steamer recently arrived at 
Galveston bringing 192,000 bushels of corn from Buenos 
Aires, South America, consigned to Wichita Falls, Texas— 
the first importation of corn under the new tariff. Some 
think it is the forerunner of heavy further shipments. To- 
day prices advanced. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Cb incuacduwenckbkecaus nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF te ay Pkg ry RES IN CHICAGO, 


Sat. Mon. Wed. Thurs. Fri. 


December delivery in elevator_cts. 694 69% 637% 69 69% 69% 
ay delivery in | 70% 70% 70 70 70% 7TO0% 
July delivery in elevator________- 694% 69% 69% 69% 69% 69% 


Oats have sympathized more or less with the depression 
in corn, despite the fact that Argentine’s exportable surplus 
this year, according to one estimate, shows a reduction of 
15,000,000 bushels. Canadian oats have been arriving at 
Chicago by rail, and selling to the trade there. The econ- 
tract stock at Chicago increased for the week 380,000 bush- 
els, and has now reached the imposing total of 6,661,000 
bushels, against 71,000 bushels a year ago. On the other 
hand, the available supply of American oats in this country 
increased only 378,000 bushels, as against an increase in the 
same time last year of 2,808,000 bushels. Yet, it is true that 
there has been no great activity in the trading and eash 
prices have dropped under a comparatively smal! demand. 
The available supply in this country is still large, reaching, 
according to one authority, 45,605,000 bushels, acainst 
19,467,000 last year and 31,160,000 two years ago. The 
market has lacked features of striking interest so far as 
fluctuations in prices are concerned. ‘To-day prices were 
a shade higher. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat Mon. Tues. Wed. TI 


: hurs. ri. 
Standards--- cts_45-46 45-46 45-46 45-416 1514-4614 45%-46\% 
No. 2 white_-_-_-- 46-46'4 46-4614 46-4614 46-16'4 46'4-17 16 4-47 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 334% 384 38 38 33% 388% 
May delivery in elevator________- 42% 42 4] 1] 42 12% 
July delivery in elevator. ~~ -_- 41% 41% 41% 41! 41% 41% 
The following are closing quotations: 
FLOUR. 
Winter, low grades___-$3 15@$3 50 Spring clears_____.____ $4 10@$4 25 
Winter patents-------- 480@ 500 Kansas straights, sacks. 415@ 4 30 
Winter straights.....- 425@ 440) Kansas clears, sacks__. 375@ 400 
Winter clears......... 3 80@ 415 City patents_____.____ 585@ 6 30 
Spring patents_.....-- 450@ 460 Rye flour__-..-...... 340@ 3 65 
Spring straights... .-- 420@ 430 Graham flour________. 380@ 450 
GRAIN. 
Wheat, per bushel—f. o. b. Corn, per bushel— 
N. Spring, No. 1------.- $0 95 ip eee elevator Nontaal 
. Sprans, NG. Z....cssn« 93 Steamer_______. elevator Nominal 
Red winter, No. 2...-.-.. 98 NG, 2: VONOW. 5 cnc a 80 % 
Hard winter, No. 2, new. 96 % | Rye, per bushel— , 
Oats, per bushel, new— i A Oe Se ee rs 69 
rt 45% @i6%)}_ State and Pennsylvania_._Nominal 
i ae 46 '2 @47 | Barley—Malting -________ 67@77 
Ce eee rr 45@415% . 


AGRICULTURAL DEPARTMENT'S REPORT.—The 
Agricultural Department's report on the cerealand other 
crops was issued Nov. 10, and is given below: 

The Crop Reporting Board of the Bureau of Statistics of the United States 
Department of Agriculture estimates, from the reports of the corr: spondents 
and agents of the Bureau, as follows, for the United States: 





—-Yield per Acre——- — * Production Price Nov. 1 
Crops— 1913. 1912. 10-Yr. 1913. 1912 ai913. a1912. 
Corn.....---. 23.0 29.2 27.0 2,463,017 3,124,746 70.7. 5R.4 
Buckwheat___. 17.2 22.9 19.8 19,249 75.5 65.5 
Potatoes _....- 89.2 113.4 96.0 420,647 69.6 45.5 
Sweet potatoes. 95.0 95.2 91.0 55.479 
Flaxseed - - -.-- 7.9 9.8 9.0 28.073 118.7 133.4 
Tobacco. -.-.-.-- 789.8 785.5 824.0 962.855 
Pi iksascas 15.2 15.9 14.2 730.267 77 0 a2.8 
Gk aaaue - ova 37.4 29.8 1 1,418,337 37.9 23.6 
| . 23.9 29.7 25.5 i3, 223,824 54.7 53.8 
Ditttniannana mee 16.8 16.1 34,789 35,664 63.2 68.8 
ee 1.31 1.47 1.43 63,460 72,691 12.26 11.80 


* Three ciphers omitted. a@ Hay, dollars per ton; other products, cents 
per bushel. 
The details as regards corn for leading states are as follows 





CORN. ; 
—* Production—— Price 
— Yield per Acre— (000s omitted. Nov. 1. 
1913. 1912. 10-Yr 1913. 1912. 1913.1912. 
bush. bush. cts. 


States— bush. bush. bush. cts. 
 cbibesdsectcaue 27.0 40.0 36.0 284,877 426,320 64 
Mes go ee 34.0 43.0 33.8 338,198 432,021 60 50 
|” ale pater gs 3 23.0 22.4 23,757 174,225 79 53 
CE ¢hid anncdawne 17.5 32.0 30.0 1291378 243:904 75 650 
Ss hime sniicwoeien 5.0 24.0 27.2 114.135 182.616 68 52 
PE ieincnrcosenadee 24.0 21.0 20.3 169.944 153.300 84 63 
Oklahoma. -__.-__ 2222 11.0 18.7 22.3 56.936 101,878 74 50 
Seepage 36.0 40.3 36.7 176.328 199/364 64 53 
_. es Gi Ie aneaeiie 37.5 42.8 37.3 149,775 174,410 64 56 
RG Ds inctenenann 15.5 13.8 13.0 63.023 53.958 93 92 
Kentucky___._________ 20.5 30.4 28.4 74,538 109.440 78 59 
Tennessee... ----- 2... 20.5 26.5 25.3 68.982 88.298 80 6 
Bs ona ccccxncses 17.3 17.2 15.8 56,121 54,180 91 &4 
Mississippi _.________. 20.0 18.3 17.7 64.600 56.840 82 77 
North Carolina_..____.. 19.5 18.2 16.6 55.302 51.106 90 80 
SI sn nincienanawe 19.0 20.4 20.4 47/500 50.490 79 69 
South Dakota__________ 25.5 30.6 28.5 66,810 76,347 58 41 
Minnesota __---....-._. 40.0 34.5 31.3 94.280 78.177 ? 48 
FE «ane nescsectas 26.0 24.0 240 41.480 4715520 78 76 
South Carolina. _______- 19.5 17.9 14.6 38.844 34.278 102 96 
"ppt 22.0 18.0 19.2 42.482 32.490 83 69 
Es bod tbnnnanes 40.5 35.7 34.1 66.096 58.262 60 55 
NS asecavecscces 33.5 34.0 33.0 54.974 55.250 70 63 
Pennsylvania._...__._. 38.5 42.5 37.6 56,326 61,582 76 70 

The amount of the 1912 crop on farms on Nov. 1 is estimated at 4.4% 


(137,972,000 bushels, against 2.6% (67,464,000 bushels of the 1911 crop 
on farms on Nov. 1 1912, and 3.8% the average of similar estimates of the 
past ten years. 

The weight per measured bushel of wheat this year was 58.6 Ibs., against 
58.3 Ibs. last year and 57.8 the ten-year average: of oats 32.1 Ibs., against 
33 Ibs. last year and 35.1 Ibs. the ten-year average; of barley 46.5 Ibs., 
against 46.8 Ibs. last year and 46 Ibs. in 1911. 

_The quality of corn this year compared with the ten-year average was 
95.8; of buckwheat 95.9; of potatoes, 99.3; of sweet potatoes, 99.4; of 
flaxseed, 101.8, and of tobacco, 97.4. 


_ The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbls. 1961bs.| bush. 60 lbs.'bush. 56 Ibs .| bush. 32 lbs.| bush ASlbs.|bu.56 lbs. 
Chicago_..-| 196,000 304,000 627,000} 2,191,000) 706,000! 135,000 
Milwaukee.-| 81,000 60,000 73,000 317,000} 510,000} 99,000 
SE ee a | BOG GO  cccwcccc 47,000) 433,000) 12,000 
Minneapolis.|  ______ | 2,915,000 71,000 633,000} 983,000] 156,000 
Toledo- ---- ives 153,000 37,000) a 3,000 
Detroit_____| $,000 18,000 18,000 BE ‘éeeunch “seabes 
Cleveland -_| Siac solu * SESE NS i are Ce Re jhiapinanel “samen 
St. Louis-_ | 74,000) 636,000 213,000 675,000) 110,000 1,000 
Peoria. ___- 25,000 27,000 261,000 245,000) 65,000 8,000 
Kansas City.} --...- 600,000 370,000 MM. | asacent’ unceus 
aS ee eee 236,000 333,000) SU” Sccceal’) (ascaca 
A TS eee aieietinasinti 2 es Ss Sa ! 
Total wk. ‘13 384,000) 7,998,000) 2,003,000) 4,713,000) 2,807,000} 414,000 
Same wk. ’'12 430,903) 14,008,535} 2,423,495) 7,966,281) 4,034,909) 645,789 
Same wk. '1l 324,863) 6,505,190 2,833,298) 2,360,123 2,378,775| 310,755 








Since Aug. 1 | | | 
ee 5,879,000 135,423,000) 53,462,000, 88,196,000 37,821,000 6,511,000 


tk 5,427,747 | 154,943,331) 45,423,831] 91,613,233 33,711,354 7,597,369 
| | 5,841,394 99,305,035! 46,514,201) 55,063,114 33,855,366 4,104,01 





Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 8 1913 follow: 





Flour, W heat, Corn, Oats, Barley, Rye 

Receipts at— bbls. bush. bush. bush. bush, bush 
NOW TOCK....«« 165,000 1,584,000 282,000 442,000 160,000 LLL. 
a a 42,000 1,009,000 LLL 105,000 S4uee 0 ashanwe 
PUPUGRG BEG.ces 3 snonce ii, Ae a. ee a 
Philadelphia _. _- 57,000 650,000 27,000 (ae eee 
Baltimore... ..-- 35,000 1,077,000 38,000 XX rere 21,000 
New Orleans *__- 76,000 84,000 45,000 58,000 ade  seane 
Newport News-_- Sa) tgs ea@eads i mikass  -sabte. Jceees 
aa ee <éthenn a — | | emt ‘alae 
Galveston._.__-- Prin: 8 19,000 1,000 eee i<«asun’ neue 
OS eS S00 = =«- -aaweau 1,000 Citne ‘kabee 
Montreal....... 99,000 1,817,000 LL 674,000 277,000 -.... 
er awinatwiin | aaiedeat CEaee 8 «asace Te a 
Total week 1913- ,282,000 394,000 1,595,000 468,000 21,000 


485,000 7 
Since Jan. 1 1913_19,247,000 173643,000 46,751,000 47,466,000 17709000 2789,000 
Total week 1912- 542,130 5,077,626 183,971 3,112,504 360,405 35,233 
Since Jan. 1 1912_15,427,179 122646,037 29,682,645 62,784,413 4813,069 697,953 





* Receipts do not include grain passing through New Orleans for forelgn ports on 
through bills of lading. 

The exports from the several seaboard ports for the week 
ending Nov. 8 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Ryc, Barley, Peas 

Trports from— bush. bush. bbis. bush. bush, bush. bush 
New York_.....1,357,415 3,778 143,713 , hk 41,658 1,504 
Portiand, Me.... 974,000 ...... . honten eect weane “aedbad 
Boston......... 362,641 sae 9,684 Gl istess sseds  auaén 
Philadelphia _... 448,000 piace De. \abhenne  wdeceh 60eeh.-ebhew 
Baltimore._....- 911,295 8,198 25 cause | Gihtiake wane ae 
De A ca. “suanee 30,000 20,000 atensa Meneses ionied -aeeeee 
PES INOW Nss <Saatacn secur 4,000 ie + Shine weene 
Galveston._._.-- 32,000 ~~ : n° eduvwéx. habes sssGn-> Saee 
Dt. 2s eseeu= in 1,000 5,000 Ja a, (edict: naedeeae  Seeebeneeres 
Montreal. .....- 1,049,000 .----. 105,000 170,000 8 ee 
3 COeee encoun * ‘ : Pe rn on — 
(Ea jeawnn w ahats 2,000 aise aig a “ ‘ asees 
Total week... _5,202,351 42,976 329,422 209,226 125,658 1,504 
Week 1912_..-.-- 4,047,142 31,338 239,379 1,360,636 34,000 204,629 4,894 


The destination of these exports for the week and since 
July 1 1913 is as below: 


| ee, 

Since Since Since 

Week July 1 Weck July 1 Week July 1 

Erports for week and Nov. 8. 1913. Nov. 8. 1913 Nor. 8. 1913. 
ince July 1 to— bbls. bdls. buch bush, bush. bush. 
United Kingdom. -.-.146,9656 2,056,590 2,797 8 39,137,143 151,270 
Continen .. 93,399 1,125,430 2,244,283 43,534,407 7,398 458,044 
Sou. & Cent. Amer. 19,186 391,621 160,690 (503.326 26,120 301,302 
West Indies. - . 44,787 592,132 js 24,617 9,458 641,631 
Brit. Nor. Am. Cols. 5,549 49,850 ee p se 3/221 
Other Countries. - 19,535 70,452 20.000 ; 14,388 
Total. ........- 329,422 4,285,075 5,202,351 83,219,493 42.976 1,569,856 
Total 1912__.._....239,379 3,447,166 4,047,142 56,330,187 31,338 1,173,697 


The world’s shipments of wheat and corn for the week 
ending Nov. 81913 and since July 1 1913 and 1912 are shown 
.n the following: 





es 
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Wheat. | Corn. 

Meperts. 1913. 1912. | 1913. 1912. 

Week Since Stnce + Week Since Since 

Nov. 8. July 1. July 1. | Nov. 8. July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. 
North Amer.|7,904,000 116,482,000) ST ee - .canse« 639,000 399,000 
Russia --.-.-- 3,752,000) 59,694,000; 51,275,000 213,000; 6,243,000 5,247,000 
Danube - _ - _/1,640,000} 13,116,000 26,625,000 459,000 5,996,000) 8,368,000 
Argentina___| 296,000) 10,242,000 26,834,000 4,863,000 101,322,000 115,207,000 
Australia.__| 896,000] 11,920,000, 9,064,000, -...--| --------| -------- 
| NRE pee eo OR ae ea oe eee 
Qth. countr’s} 216,000) 3,474,000) 3,198,000) ------| --------| -------- 
Total ___.| 15200000 237,800,000 236,438,000 5,535,000 114,200,000 129,221,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





| Wheat. | Corn. 
United | | | __ Untted | | 
Kingdom. | Continent.| Total. Kingdom. | Continent.’ Total. 








| Bushels. Bushels. | Bushels. Busheis. Bushels. Bushels. 

Nov. 8 1913_-/12,960,000) 16,744,000 29,704,000) 9,401,000) 8,568,000 17,969,000 

Nov. 1 1913_-/13,600,000) 15,336,000 28,936,000 9,588,000 8,662,000 18,250,000 

Nov. 9 1912__|19,976,000) 17,976,000 37,952,000 13,558,000 20,417,000 33,975,000 

Nov. 11 1911__122,856,000! 11,344,000 34,200,000  2/176,000| 1,428,000 3,604,000 

The visible supply of grain, comprising the stocks in 

granary at principal points of accumulation at lake and 
seaboard ports Nov. 8 1913 was as follows: 

UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 





In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Ai. Ee 1,463 1,307 6 1,228 206 9 45 229 
Serre a See aces 15 CG cena 3 -csas 
Philadelphia. -....---- 380 1,178 18 Le dict dd anne 
EE. 6 baddwecane 272 1,621 68 Sen .2see ee wee ase 
New Orleans........-.-. Or 69 ae aan ahaa nene 
CIOL. scan ceencns oe eas sees - debe Shee | Stees 
Di dseweodcandsee 1,940 1,754 567 1,511 175 93 1,272 155 
Wa tivcatunaeses ae wae 65 Toe. - aces ee i 
 aickcctandch cet | 162 ae seo Ge suas Saas 
SRE accdcasaccsace SC «ccs SAU MSH acc 334 we Seen 

- | eoae Bean C—O = ears wm rie 
SS 293 — 27 407 se oo 330 331 —t 
= ae 11,194 7G) 0 | lcces «6S. «61 0CT 379 1,952 297 
Minneapolis-......--- ck: aoe i? 670 1,207 donk 
COCR EEE, 2,119 ouee 191 1,508 bial 40 53 intnint 
Kansas City.......... Ss eee 384 1,323 duties inaate Sate nae 
,, eae a: wane a: —— ae ehh 
Indianapolis. _.......-- = 219 | es ace nents ak 
CE 6 daweete sansa Leen 8 sess 183 3435 .... 72 a (Sake 
eR EEE _i ae 167 me) Sean: wee 461 ane 
On Canal and River--- _ ae 8 66 ae Ue: acax 





Total Nov. 8 1913..56,155 7,205 4,929 31,164 1,442 2,193 5,624 681 

Total Nov. 1 1913..55,105 4,964 6,206 31,684 1,032 2,032 5,197 428 

Total Nov. 9 1912_..45,366 2,595 2,216 11,574 42 1,336 4,280 271 
CANADIAN GRAIN STOCKS. 

Canadian Bonded Canadian Bonded Canadian Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 





In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ere A Ba ie ee .. ae 18 OA | nana 
PU eee EP OEUUE DE .Oee face sco SOO Sauces. “cee Snce aeons 
Other Canadian------- 6,427 ..-.-. saan Ce esse Sake se iota 

Total Nov. 8 1913__19,581 ax. “tes. S| ake 18 Ge “aens 

Total Nov. 1 1913__18,585 ouae 41 7,909 — 18 579 rT 

Total Nov. 9 1912__16,369 ome 8 3,322 aaa 32 232 aaa 

SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
American............56,155 7,205 4,929 31,164 1,442 2,193 5,624 681 
Cn an wenennnss 19,581 sé zea a 18 oe shed 


Total Nov. 8 1913_.75,736 7,205 4,929 39,331 1,442 2,211 6,238 681 
Total Nov. 1 1913_.73,690 4,964 6,247 39,593 1,032 2,050 5,776 428 
Tetal Nov. 9 1912..61,735 2,595 2,224 14,896 42 1,368 4,512 271 





 — 


THE DRY GOODS TRADE. 
New York, Friday Night, Nov. 14 1913. 

Drygoods markets continue fairly active, with selling 
agents and commission houses having little difficulty in 
maintaining prices. The spot situation is still very unsatis- 
factory to buyers, who are compelled to pay full asking prices 
for all prompt materials and are unable to obtain all they 
need. Buyers for retail houses, beyond rounding out stocks 
in preparation for the Thanksgiving and holiday sales, are 
doing little. They are urgent in their demands for ship- 
ment of goods overdue, of which they are much in need. 





Large retailers report active business in all departments 
except heavyweights, business in the latter being delayed by 
the exceptionally mild weather. On staple cotton goods a | 
fair volume of business is going forward, but chiefly against 
old contracts. Jobbers are conservative in placing contracts 
with manufacturers beyond the end of the year, and the prices 
which they offer to pay are too low for manufacturers to 
accept. Selling agents are not naming any prices beyond the 
end of the year, and where contracts have been accepted, 
it has been done subject to confirmation and shipping in- 
structions to be forwarded later, when manufacturers’ 
price lists have been prepared. Jobbers had expected to 
obtain concessions on business for delivery beyond the end 
of the year, but have been unable to do so. Manufacturers 
are holding firmly to present levels, and report that condi- 
tions do not warrant any reductions being made on advance 
business. In fact, buyers are being cautioned that supplies 
will not be more plentiful after the turn of the year than they 
are now, and that to delay too long in placing future business | 
will be to their disadvantage. Mills continue to turn out 





goods only against orders booked or in sight, and are care- 
fully avoiding any accumulation of goods in their’ hands. | 
Jobbers are in much the same position with retailers, and | 
complain that the latter are delaying their purchases for | 
the future too long. Jobbers claim that they are poorly 
eevered ahead and that retailers coming into the market at 


the eleventh hour will find a searcity of supplies from which 
to choose. Export trade continues quiet. A small business 
is being done with miscellaneous ports, but the high prices 
are restricting sales. Leading ports are well stocked for 
current needs and still have quite a volume of goods due them 
on old orders. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 8 were 6,352 
packages, valuel at $527,783, their destination being to the 
points specified in the table below: sine 














3- ——-1912— 

Since ince 

New York to November 8— Week. Jan. 1. Week. Jan. 1 
CGRG TRIN  o4 ndvemesaeondsaesnnss 31 2,014 64 3,612 
Other Europe 1,077 12 1,700 
Ct. Kcacandetseue cheeeeneanwwe aes 65,031 ee 55,546 
BE cncw ake HKESN ARR SROe eS Bee 13,761 ae 24,770 
RPRIB oo occa nccccecince ese censesssce 33,342 1,222 45,038 
es ree erent 5 22,978 278 25,387 
West Indies 32.063 446 39,238 
Oe a ae e 2,191 48 2,959 
Central AOR. occ ccc cack seasenccn 377 14,076 57 17,778 
ee eer err Tre 1,484 43.710 1,178 63,233 
eer ery 2,343 56,950 2,904 64,913 
WE cicmcintncmnnnieensnnnk eee 6,352 287,193 6,209 344,174 


The value of these New York exports since Jan. 1 has 
been $22,218,418 in 1913, against $22,528,350 in 1912. 

Although business in domestic cotton goods marketsis 
not as active as it was a few weeks ago, there is a fair volume 
passing and deliveries on old contracts are large. It is 
stated that there are a great many goods due on old orders, 
and with the consumption of the country continuing on a 
liberal scale and stocks in first and second hands light, views re- 
garding the general situation in most instances are optimistic. 
Buyers who are desirous of obtaining goods for quick ship- 
ment are unable to get them without paying full prices. 
Standard lines of sheetings are reported very scarce, while 
heavy drills are difficult to find for prompt shipment. 
Ginghams, notably the faney varieties, are in more active 
demand and firm, while other colored cottons are also firm, 
with sales of shirting cheviots and chambrays reported at 
the higher prices recently named. Bleached cottons rule 
very steady, and many complaints are received regarding the 
backwardness of deliveries. It is stated that pillow cases and 
sheets are particularly slow in coming from the mills. Re- 
tailers are short of supplies of these lines, and the eall for 
goods is in excess of the production at this time. Wash goods 
are selling well, and, according to reports, a large business is 
being put through in novelties and fancies for spring. The 
carpet season for spring 1914 opened during the week, and, 
with prices steady, a fairly active trade is expected. Print 
cloths have been quiet, with buyers only interested when 
goods were offered at concessions. Gray goods, 38%-inch 
standard, are quoted unchanged at 55<e. to 5*4e. 

WOOLEN GOODS.—Woolen goods markets have ruled 
fairly active during the week. Overcoatings have been in 
active demand, with chinchillas and fancies selling well. 
Moderate duplicate orders have also been received on spring 
suitings. Manufacturers, however, are very cautious about 
accumulating goods, and consequently production is not 
much in excess of actual orders. Less activity has been wit- 
nessed in dress goods, free wool and the lower tariff having a 
tendeney to check buying. 

FOREIGN DRYGOODS.—Firmness prevails in linen 
markets, with the demand active both as regards spot and 
future goods. Fancy dress goods are selling well, particu- 
larly ratines, brocades and crepes. Orders for housekeeping 
linens for spring delivery have also been received in good 
volume. The high prices for cotton goods will no doubt 
stimulate demand for linens, and importers are wondering 
if they will be able to secure all the goods they will need. 
Burlaps, influenced by firmer advices from Calcutta, have 
developed a steadier undertone during the latter part of the 
week, with trading moderately active. Lightweights are 
quoted at 6c. and heavyweights at 7.70c. 

Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 








Now. 8 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ $ 

, re 325 63.475 27 683 6,783,253 
J ee ae aera: Fk 793,834 118,935 33,692,730 
SE abst hoa te noes Rika 2,000 879.519 68,061 29,831,410 
| eee 1,629 $420,777 72,594 16,648,629 
DEROCOUAMOOUS . . cen ue 2 337 287.647 105,042 10,915,362 
DD 9,041 2.445.252 392.316 97,871,384 
_..  ». ieee 10,115 2.366.728 451.884 103,981,421 


Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 











We buxs cutee saaendawies 350 69,271 17,403 4,160,092 
ge Oe OO OL Pe ne 1,217 285,300 37,976 10,845,965 
aa 268 102.484 12,187 4,732,058 
ESE ane 691 150.482 33,156 7,104,348 
Cee ae 773 145,305 87.386 5,701,455 
Total withdrawals...._____ 3,299 3 32,543,918 
Entered for consumption________ 9,041 97 871,384 
Total marketed 1913..-_--- 12.340 3,198,094 589,724 130,415,302 
Total marketed 1912____- _.13.204 2.982.578 653,641 129,211,611 


Imports Entered for Warehouse During Same Period. 
Manufactures of— 








WOM sacdaussccadessescnscses 435 113.371 25.168 5,792,500 
Cotton ak A a aN i kk DO gine hn hn 1,047 320,061 43.723 12,124,454 
DE ciwisteddkbukundubaduwon a 167 72,439 12,493 4,867,247 
ee eee Paneer 494 119,903 35.057 7.797 347 
Sans 522 118,306 98,105 6,191,526 
ee eee 744,080 214,556 36,773,074 
Entered for consumption _-______ 9,041 2,445,252 392.316 97,871,384 
Total imports 1913________-. 11,706 .189,332 606,872 134,644,458 


3 
Total imports 1912.__._____ 14,621 3,092,681 649,877 130,157,045 
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—_ 
Page. Nam Rate. Maturit Amount Price 
STATE AN D C ITY D EPARTMENT 1153__Franklin ieuat. a 6 1914-1921 7,000 102 
@ | 1306__Franklin County, Ohio_______ 5 a1916 3,700 100.06 
1153-_French Lick Sch. Dist., Ind_._. _..._.__. 2,500 100 
1389. ~Garrent, Mag 227-7=77~~277- Fr HP 16S RIG 108-188 
MUNICIPAL BOND SALES IN OCTOBER. 1308. -Garvin County’, Oida2-~7~~~- yas «= Bo'o00 son 
= o * — awere s ~ 
We present herewith our detailed list of the municipal | 106122Glendoms "Galitn Dt Onlo- 6 -a1923 53.000 107.5 
bond issues put out during the month of October, which the | }738- “Sire ay a---------- ? i$ ~-------- 10.0 «(ine 
crowded condition of our columns prevented our publishing | 1306--Gloversville; N. Y__~__~77777 4'4 1927-1936 10,000 100 
‘ 1153._Graham Co. 8. D. No. 5, Ariz. 6 41923-1933 2,000 100 
at the usual time. 1306. -Grand Island, Neb__-_/__._7 7... situmcas 38.000 100.134 
iew ’ - —_ 2n7 )..Grant County, Ind__........ A 9 7S 
The review of the month’s sales was given on page 1367 | 1061_"Greene County, Ohiow 7777777 | ees +4 Tey i6b.i11 
of the ‘Chronicle’ of Nov. 8. Since then several belated 1368. Greenfield Twp. 8.D.1, Mich. 5 1928 30,000 101 
: . ree OURS AEE ea Ss é a 9 74 
October returns have been received, changing the total for 1061..-Hamilton © ounty, Ind. - 4 1923 6,000 100 
‘ * ba ) amilton County, Ind__ L ¢ 2 466 
the month to $34,988,249. The number of municipalities 1154. -Hardin C ounty, Ohio___ ie —— 49 130 102. 597 
. : ¢ Sey ee eee f Pas aceerrIeOn, OMIO..... .nascucnee 5 a1923 3,500 101.057 
issuing bonds was 386 and the number of separate issues 571. 1229- "Harrison Co. Ind. (3 issues)__ 4% 1933 27'390 100.366 
24... Hartforc ae 4% 93° 2. 
OCTOBER BOND SALES. 1306_ Helena Impt. District, Ark__- 6 . 1914-1938 a ti boo ee 
Pag Name. Rate. Maturity. Amount. Price, | 1230--Herkimer, N. Y__-_.._.___2_- 200: 250 65,000 100.195 
1444._AdairtInd. S.D., towa(Siee.). 6 = ..<n0-0-- 24,000 100 1230__Highland ‘County, Ohio---.-- O pbeee 3,350 100 
1059--Adams Co. 8. D.No.172, Ill. 57222222 $50,000 101.535 | 1368--Hillsboro, Tex___...-......._- 5 41928-1953 25,000. 100 
1228__Aitken County, Minn________ oi 1919-1933 194,000 _____- 1154. .Holyoke, Mass.............. 4 1914-1933 129,000) 102.29 
1151_--Akron Com. Sch. Dist., Ohio. 41 a1937 25,000 y100 1154__Holyoke, Mass_---------..-. 444 1923-1933 210,000 
1059... Albany, Ga. Tha eae Si 1943 100,000 100.05. | 1368--Hopkins, PU itcn ee bnnteenndn 6 41919-1932 12,000 101.291 
1151__Albany, N. (10 issues) ____- 434 cee ee 738,000 101.393 | 1230--Hornell, N. : ¢ - (2 issues)_.... a ees ST eae 
1368_- Albert Lea, Mex. GD 1B cccconnne io |” Bees PE Rs Be W nsennecencanes 4% al1936 75,000 100.95 
4% Sa ee coke ie 1306-.Hudson, Ohio. ei dara coe an i ese 5% ~~ al920 6,000 102.533 
1059. .Allen County, Ohio.......... 6  ...-.--- 20:700 101.02 | 1154--Hutchinson, Kan_______-.--- 5 1914. 1923 8.591 100 
1151.-Alliance, Ohio_-_-_.-_.....- 1923 9,500 102.57 | 1368--Irvington S. Dist., N. J.--__- 5 1963 104,000 104.17 
1228--Ambridge, _, NS eaee 44 1918-1942 125,000 100 1230._Jackson County, Ore________ 5 alg 500,000 100.89 
1228__Ann Arbor, Mich__---------- 4 1920-1934 450,000 100 1154._Jamestown, N. Y_-.-.-.-..- 4.60 1914- i933 40,000 100.065 
De I I ce cae ccna nese 5 ai924 12,500 y100.1 1061-_-Jasper County, Ind... -__..- 446 al919 6,500 100 
1368._A rgentalmpt. Dist.No.15,Ark. 6 1914-1923 82,000 —__-___- 1154__Jasper County, Ind__-.___.-- fa 9,000 100.133 
1228__Ashland, Ohio____._.__-.__- 5%  ~=algi8 16,500 102.31 | 1306--Jefferson, Ga... _....-...-. . eeennee ae 
1228__Ashland County, Ohio____-_- a: dhe 55.000 101.22 | 1154--Jennings County, Ind___~~>~= 4%  al923 6,300 100.162 
1584 --Ashiey ih Se : 5 1915-1926 12,000 100 1446_._Kennedy Heights, Ohio_____. 5 1914-1923 23,705 101.213 
cc teccsinaces ne. oeugninne . ae 1369-- Kenosha, — 2 issues) - === o eusmuas 85,000 101.872 
1151--Athens, Ga_.._______-- ~~" 4% 1943 | aepapee 1230..Kent Count  aeppaese 414 1933 100,000 100 
1444__Atlantic County, N. J___--_- 5 a1922 60,000 102.30 | 1306--Kingsville, 2 issues).... 6 41933-1953 84,000 vis. 591 
1151._Attleboro, Mass___-...__-__- 4 1924-1932 75,000 100 969__. Knox County, I In o-- Se. sannnde 28.510 100 
1305.. Auburn, N. Y..-------2-2- na ae 36,106 101.073 | _969--Knox County, Ind. (2 issues)-. 44) ---.--. 15,390 100 
1151_.. Augusta, Ga__....--.-.---- 4% 1943 200:000 96.67 | 1230--Knox County, Ind. (6 issues)_-_ 444 1923 25,410 100.203 
1059. - Bagley, |. CSRS ieerepenes 5% 1928 eee 1369..La Grange, Ore.......-..... 6 1914-1923 13,661 100 
oo eS ee 5 1933 25,000 2100 1206--Lake City, Minn_-->-=222222 5 1920-1928 kaa 
1444. . Barberton, | egietebepenpeceeptege 5 a1919 5,400 2100 1154-.Lake County, Ind__.-.....-. OM asssnce SAME cscnce 
1228__Barnesboro, Pa___---_____-. ae S5R seasvu 1230--Lake RNs Pio cncongacne 46 dacisana 33,600 100.252 
1151-- Bartholomew County, ind__.. 4% 1923 8.500 100 1446. . Lakewood, Ohio (3 issues)_-_. 5 = --.-.---- 20,670 100 
1228. - Bartholomew County, Ind__.. 4% 1923 30,600 100.49 1230_- La Salle-Peru WOR Gcales licen &© AdKenon 25,000 100 
1305. . Bedford, Ohio (19 issues) ____- oe awieusw ri 0) ceria SOUR aR, OR naccccccgcnscens 5 d1918-1933 4,600 100 
Ee ‘foe ee 1155--Lawrence County, Ind____-_- 4% 1914-1923 4,700 100.021 
1305..Belmont, Mass. (2 issues)._._.. 44% —________ 19,500 104.476 | 1155..Leesburg Twp. S. D., Ohio... 6 al917 10,000 190.12 
1228__ Beloit Union 8. D. No. 2, Wis. 5 1915-1924 26.200 100.639 | 1306--Lewiston, Me__-..---...-.--. 4 1933 83,000 100.35 
1368_.Belmont Township, Ill______- 5 1914-1918 S000 .u<cuc 1306. Libertyville, Til_-_---=222222 DS 8 etenane 10,000 100.611 
1152_-Bent Co. H. 8. D.; Colo____- 5 41923-1933 35.000 99.242 | 1306--Licking County, Ohio_------- 5 al919 140,000 100.555 
1228__Bentley Township, Mich____- 5 1928 DOME sens 1306- - Licking County, Ohio_-----_- 5% =a 918 24.000 101.045 
1152--Binghamton, ag Se neeeenetaate 4% al1933 375,000 102.931 | 1230--Limestone County, Tex_-...-. 5 ------- 150.000 100 
1305_-Bishop Ind. ‘Sch. Dist., Tex-- 5 41933-1953 75.000 100 1307 --Lincoln Count 0.Caro..-- 5 = -.--.--- 200,000 100 
1305__Bishop Sch. Dist., Calif______  eienPeehes aa BEUO.cEAOUEEIN, BER nccccccacase cc ccsccse Cf = 
1445__Blackshear, Ga ___-_____-_-. 5 a1929 15,000 ______ 1230.-Los Angeles, Cal.----------- == saccnne 250,000 .____. 
1305.-Blockton Sch. Dist., lowa_---_. -........ iv eee 1369--Luzerne County, Pa. (3 issues) 444 1928-1943 330,000 103.331 
1152__Boston, Mass. (14 issues) - ___- 4% a1935 4,148,000 101.44 | 1280.-McDowell Co., No. Caro. 
1445__Boston, Mass_____-.-._.-_.. 4 Various 222,500 2100 (3 MBUGS).. .ccenccscncseses 6 1923-1943 80,000 100 
1152... Bridgeport, POR tichacucwee 44% 1914-1918 200,000 100 1230. -Madison, 6 Steecccwaccesce te ee 
1900. .ETeeOl, PA... seen ccnace 4 41923-1943 9,000 100 1307-- Madison, W gS et ac ren eeee ee 4% a1924 100,000 98.40 
1152_-Bronxville, is Be CR One B00 cccnccanc 16,700 100.101 | 1230..Madison Gn Ind. (6 issues)... 4% --....-.-. 27.640 100 
1308. -Broolcline. _ | ere Oo Sas wee Sa: 912.000 _..... G9... DEBING ... 22 cen nenccnnccece 4 1914-1953 000 100.52 
967--Buffalo, N. Y. (2 issues) ____- a. dteatena 41,200 2100 1369 -~Manassas, Va_-._----------- S. sSserocess 75,000 102 
1305_.Buffalo, N. Y. (5 issues)_____ BG eioccs =. : 950,000 102.427 | 1155--Manchester, N. H..--------- 4 1917-1921 000 = 99.288 
1368-_-Buffalo, N. Y. (2 issues)_--_- 4 1918&1928 34,200 7100 1230. Mansfield, Ohio (5 issues)... 5  ..------- Se tas 
1138--nonee Township, Ind_.__---_- 4% ai919 10,000 100.25 1062_._Mantua, Ohio (2 issues) ___.-- So ~wseseleuse 60,000 100.35 
Be OEORTD cc ccccucsacucacase Oe. wet taienete Cato. 2... BEBGs ce rOUe BIGGER, POsnccacusscs 44 38 ecctaccus 59.000 ...... 
2AG5. .OGMPOTUID «no conn nnccccnccce Re Laergeiatics 150,000 100 1155..-Marion County, Ohio_....... - wstepeouse 6,500 100 
DE Is Diccnnaesianess ae canunaeee OL" rr 1307..Marion, Ohio ........-...-. 5 a1916 2,500 100.4 
1152..Camden, So. Caro. (2issues)_._ 5 41933-1953 125,000 _____- BOS «nh, GIN wwscsccacnense 5 al1914 000 100.1 
1060_._Camden County, N. J___---. 4% 1933 75,000 100.05 969. .- Maryland -.-.-...-.-.-.-.-- 4 41923-1928 1,174,000 97.081 
1152__Canton, Ohio (2 issues)_____- BE asantecnx Beet ancced 1447_. Massena, N. Y. (2 issues)._._.. 44% 1914-1922 250 100 
Se CD, BONN a i occuseuedmees ieee i erates 1250... Seen, ODIO ..ascsssnces 5 a1920 ¢ 101.292 
1060_-Carroll County, Ind__..___.- | a | aa 1062_._.Methuen, Mass. (2 issues)_... 44 -.-------. 40,000 102.92 
1060_._Catawba Isl. Twp., Ohio____- 5% ai1935 5.000 103.7 1369__.Miami County, Ohio___---.-.. a sacneenme 10,000 100 
3Op0. Cee Oounty, MG@icccccccccs oc accacacuc 25.000 103.87 1230__Middletown, Ohio (2 issues).. 5 err e 1SBG8  sccnee 
1368_.Champaign, Ill___..__._ __- ere nee 17,000 y101.37 1369_..Midiand County, Tex_.--.-.-- 5 41918-1953 ols ee 
1060__Chattanooga, Tenn______.___ 6 1914-1917 16,660 100.955 | 1369--Minnesota (71 issues)---...-- GS = eweewses - 464,889 100 
1060..Chicopee, Mass............. 4% 1914-1918 13,000 100.936 | 1369--Mississippi Levee Dist., Miss. 5 1953 SF! a 
Te A, NOUNO se ctames ne eeneaeane 36.760 105.197 | 2007<-2k00Ne,. AM. .oneeccnnsccuee 5 1943 150,000 100.01 
1305.-Chino Sch. Dist., Cal_.....-. as 50.000 100.025 | 1307..Mohave County, Ariz_...---- 5 41933-1953 100,000 100.2 
1e00..Cimcmnat, Ole. ......ccsce 4% 1953 25.000 103.343 | 1307--~-Monmouth, IIl_--_-.-------- 4% 1924-1933 50,000 98.13 
pho ee ee 6, 4% 1933 30,000 102.073 1307..Monroe County, Ind___.---- 4\4 a1920 6,000 100.262 
1305. -Cincinnati, Ohio. _.-........ 4% 1933 24,500 102.073 | 1230.._Montgomery County, Ind.--. 4% 1914-1923 22,800 100.263 
1445_- . 5d Creek Sch. Dist., Calif... 5 1914-1923 5,000 100 1230.-Montgomery County, Ind---_ 444 1914-1923 23000 100.263 
1060__Clark County, Ind__.______- Oe goeas 6e5 7 18,700 100.026 | 1230..Montgomery County, Ind_... 4% 1914-1923 4,300 100.232 
1229_ “o lark County, Ind. (5 issues). 4% 1914-1923 34.500 100.264 | 1230..Montgomery County, Ind_.-. 44% 1914-1923 7,700 100.194 
1060__Clay County, Ind. (3 issues). 414 .________ 29,800 100.05 1307..Montgomery County, Ohio... 5 a1918 15,000 101.14 
es Ge SE OE en | | ante aaua 20,000 101.055 | 1231--Montgomery County, Ohio..- 5 a1916 1,700 100 
1305__Clear Creek Twp., Ind______- Oe oes io 1307..Montgomery County, Tenn__ 5 1943 _ 20,000 100.315 
1368_..Cleveland, Ohio (2 issues)... 5 1913- 1922 30:000 2100. | 1369--Morristown, N. J-.--------- 5 41923-1953 80,000 103.40 
968__Clinton County, Ind_______-_- 4% 19 42'8s0 1369.2 Morristown, N. J..--------- 5 41918-1928 14,000 101.51 
1060__Colorado Springs, Colo___.__- 4° d1923- ton 95.000 100. | 1231--Mosinee, _, Spas Ds Seenwsces Oe. ee 
1229__Colorado Springs, Colo_.____~- 4 d1923-1928 40000 ..... 969-_ "Muskingum County, Ohio... 5 a1922 100,000 101.189 
1229__Columbia Twp., Ind______-_-- anes adage C.000 "| SAaT, . ONE C0 Sc nsigntsse ne | cndecente 70,000 _---- 
1229..Columbus, Ohio (8 issues)... 5 -..._.__- 90,500 ____. 1307._.New Brunsw ick. ieee OG  asheeneee ieee 
Re I ae 6 41915-1923 12'500 100 | 1231--New Castle, Wyo-...--.----- 6 1923 4,000 100 
1445..Cook Co. 8. D. No. 76, Ill__.. 5 19 85,000 ___. 1156..New Cpe ad, Bs bsg BOecse & a1939 oF 
1305..Coon Rapids, Iowa....._.... ! 514 d1923- 1933 3,500 100.285 | 1156.-New Lexington, GR acesane 5 a1936 GOUU0. sassce 
1445__Crawford Co.8.D.No.95,Kan.5 2... _____ 10,500 100 1300. SOW SOUR CNV occcaccucscen 3 1922 1,000,000\ 2100 
1445__Crete Township, Ill_.-.._---- RE 34,000 100 1369..New York City............. 3 inoraft.'14 1,000,000) 
1229__Crystal Falls 8. D., Mich___- 5 a1922 60,000 67.585 | 1369--Niles Township, Ill__-.---.-- 5 1915-1919 30,000 _____- 
Oe SS eee 5 a1928 12.000 ___ ee Oe ree 6 1933 74000} 104.432 
1153_.-Cuyahoga County, Ohio ___-_~_- 5 a1920 50,000 102.167 | 1369--Norfolk, Neb..------------- 5 1933 10,000 
1229__Cuyahoga County, Ohio___--_- ae or ee 57,164 101.713 | 1156- "Northampton, Oe ees 4% orsie 10,000 101.039 
1305__Cuyahoga County, Ohio___ ~~ 5 a1924 119,000 103.354 1062. . Norwood, Ohio (3 apa ae 1933 128,000 103.922 
1305_. Darke County, Ohio__.._.--- 5 a1916 48.500 100.309 | 1447--Nueces County, Tex.-----.-- 5 4d1923- 1953 100,000 100 
Sipe «carevee COUNET, ING. COMO. .n6- 65 sctceiece 50.000 1231__Oakwood 8. D., ill. ih inci da h Ob 5 a1923 Se saseae 
1229_.Dawson Co. 8.D.No.88,Mont. 6 3 —_________ 1,000 100 | 1307- -Olympia S. D. No. 1, Wash_-- 5% d1914- 1933 2). eee 
1368... Dawson Co.8.D.No.90,Mont. 6 d1917-1920 1,400 100 1156..Owen County, Ind___--_---- S56 accun an as wo OF fos 
1153__ Delaware C ounty, Ind....-.. | rem 5,220 100.114 | 1231--Pacolet 8. D. No. 47, So. Caro. 6 1933 5,000 100 
1305..Dermott Impt. D. No. 1, Ark. 6 1914-1923 17,000 100 1231. . Painesville Sch. Dist., Ohio._- 5 a1926 8,000 103.045 
SS cde, PEUa den ccasccccuwe 6 1914-1928 8/000 1106. cee, Ths dncsccccccnswene 4% 1943 113,000 100 \ 
1229__ Dickson, Tenn_-__--__------ 6 1918 6,000 100 | 1448_--Paterson, N. J.---.--------- 4% 1943 400,000 100 
1445- ~pupent ‘Spec. 8S. D., Ohio___- 6 a1924 4,000 103.325 | 1231-- Paulding Co., Ohio (Zissues).. 5 ---__- <= UR gare 
eee I TOOK: oc cacscananea UY ena saan 14,000 100.371 | 1231--Pelham, N. Dhan hupenbaen 4.60 a1923 20,000 100.055 
1306.-East Jordan, Mich__-__----- 6 1914, 1920 6.536 100 ee er 5 1915-1922 13,300 100 
1368__East Providence, R.I_______- 4% 953 18,000 1231...Peoria, UN i. wcen-ccnennccne <2 coenes — 9200 aanwwe 
968__Eaton Township, Ohio____ ~~ 6 alia 2,000 101.125 | 1448--Perry Ind. Sch. Dist., lowa__ 4% 1923 | A ; 
DR acNOOR, FO. cuccncccnnuce Be: ws nacratue 15.000 * 1369- - Philadelphia, are 4 1943 2,200,000 100 \ 
I Os as 5 asics nh cb ni ts Arey siete ——_ 1231.. Pike County, Ind -...-.----- 4% 1914-1919 6,000 100 
1306..Ellensburg, Wash___......--. 5 1933 20.000 98.60 | 1156..Pike County, Miss -..-.----- - +  weenne oe S000 usswee 
1368_-Empire 8S. Dist., Ohio_______- 5% .- . 2.500 101.2 1907 - _ Pike County, Ohio -..------- 5 a1922 7,400 102.21 
1229__Eureka High Sch. “. Calif. 5 1918-1953 150,000 100.076 | 115 96. - Pinellas Co. Fla. (4 war a. ae ee - 95,000 100.894 
1153. .Excelsior Sch. Dist., Calif_.__ 6 ere 7 4,000 100 1156_-_ Pittsburgh Sch. Dist., Calif - 548 1914-1953 53,000 101.063 
1446__Fitchburg, Mass______.___-- 4 1914-1943 200/000 1231..Pomona Sch. Dist., C Jalif__.- 5 1914-1923 30,000 100 
1229__Florida Sch. Twp., Ind_._---. 4 ai9l6 15,000 __._.- 1008... FOMMRG, BAtMencansacsascace a) a1927 35,000 102.142 
1061..Fort Wayne, Ind............ 44 1933 140,000 101.753 | 1448_-Port Allegheny, POsasenience 5 1914-1924 10,000 199 
pC RS eee i pmebiederecd 15,000 101.08 1307... Porter County, Ind--.-.--.--- 44% 1914-1923 4,500 100.02 
Oe oe ee BO * weagekeecs 5.800 100.267 ] 1370--Portland, Ore..---.--------- 1920 a ; 
Ieee... PeneOtn, OM. ccuncdccuccce . Pgamnemicte 2,950 100.847 103.50 
io Oe Se ee a PRR 6.900 100.26 1970... Portiand, OF0.. «cncscancccas 4 1938 22,000 93.78 
968__Frankfort U.T.S.D.No.9,N.Y. 4.95 1914- 1943 45,000 100.077 | 1370--Portland, Ore_...-------.--- 6 1923 1,661 19 
1446__ Franklin County, Ind__..---- 416 a1923 8,500 100.153 | 1231- Portsmouth, a eecageccsce 5 1918 3,000 100.35 
1061-- Franklin County, Ohio___---- 5 a1923 54,000 102.435! 1156.-Portsmouth C.8.D., Ohio... 5 = -...-._.- 59,000 103. 17 
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18 -Potsdam, 


Y 
1156. -Randolph Co., rot, (2 eH. 44 


“Sea Texas 5 
1448__ Rock Island Go. | 8. D. 136, Ill. 6 

_ Roseville, Calif 
~_ Rush County, Ind 
__Rutherford Co., No. Caro_.-- 
1308__ Rutland, Vt 
1156__St. Bernard, Ohio 
1370__St. Joseph, La 
1156__St. Mary's, Ohio 
--St. Paul, Kans 


1308_-Salamanca, N. 
1063__Sandusky County, 
1370__San Francisco, Cali 
1156_-San wranciand. io alif 
1308__Sanger U. 
1156__San ienci O ‘0. "a. D. 10, N.M 
1063 - -Schuy ler Cc ounty, 


1188 “Serenton, 
1156_-_Sea Isle City, N. 
1232__Sebewaing, Mi 





nee Beare, CMI. ..6acascan 5 
1232__Smith Township, Ohio 
1063 - -South. Bethlehem, 


308__South Langhorne, 
32_-Spartanburg, 
30 + Sat nt nat pe ld, 





57 _Stark C ounty Ohio (2 issues)_ | 
-Stev ensC o.Con.8.D.50,Wash- 
Minn Ede ix Sale ask aa 5 
15 57 “Stokes rep. 


+ nol W is 


P 


“Tow: a I eT ee 
oi Ss as Wi cite Wicca na eects 2 1,600,000 
Tazewell C 0. ». SD. No. 117, Il. 


“ippeca anoe Cc ounty, 


Tow naend Fes = 
70. Trave rse City, 


-Z Umatilla C O. “s. _D. No. 
..Union County, 
--U nion Twp. 8 N. 

~ Wabash School Distr,ct, Ind__ < 
8. . Wabasha, Minn ‘ 
aoa: - Wake County, 


1064- “Weeren aly ) 
1308_. Warroad, Minn 
1308.. Watertown, Mass..........-. 4 
1370_. Watseka, Til 
1232__Waverly, 
1371..Wayne County, 
1308. .Waynesboro, 

1449__Wells County, 
1158__ Wellsville, Ohio 
1232..Westfield, N. J a é 
1232... West Park, Ohio............ 5 
1232__ White County, Ind. 
1308__ White County. Ind. 
1308__. White Plains, N. Y 
1158.. Whitesboro, 
1158__ Whiting, Kan 
1232_.Whitmire 8S. D. No. 
1158-_. Wilkes-Barre, Pa 
1233... Wilmington, Del............ 414 
1449__ Winfield, Iowa ____.-______- 5% 
1159_- Woodbury County, 1° 
1233__Wood River Dr. Dist., 
1309_._.Wyckoff 8. D., Minn 4 

1233. - Yancey C ounty, No. Caro.._.. 54% 


1159_.Yuma County H. 


Sa 5 
No Caro.... 5 


| Rata 


as 


s. D., Ariz... 5 


Total bond sales for October 1913(385 municipali- 
ties covering 570 separate issues).....---..---- k$34,988 ,249 


a Average date of maturity. 
year and mature in the later year. 


Na 
1358. ._Ambridge, Pa. (June list) 
1228__ Ashland, Ohio (September list) 
1445__Culberson County, 
1153__Elida School District, Ohio (July list) 
1446__Forsyth County, No. Caro. (March list) 
1306__ Harrison School ‘Township, Ind. (August list) 
1ate-- Danses City, Kan. 
Kern County, Cal. 
1232-_-_Sarasota, Fia. (July list) 
1158__ Wilmington, Del. 
1159__Yellow Creek Township, Ohio (September list) 


We have also learned of the following additional sales for 
— months. 


Texas (September list) _------2------ 


(September list) 
(September list) 


(September list) 


Na 
T161_.Albany, Ore 
zh-- Alger, Ohio (July) 

- Atchison Ss. D., 
235° .Atlantic City, 
a _Atlantic City, N: 3 (July). as 

-Belmar, N. J. (2 a July) - 


52- _Broc -kton, M: ass. 


m, pm. (July) -. 
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53..Dick Johnson Twp., Ind 
29 .East Bridgewater, Mass. iMiar.)$ 
.East Bridgewater, Mass. (Apr.) 4 
53__East Orange, N 
53__East Orange, N. J. 
53_.East Orange, N. J. 


ve) 
rT ed roy 


— 
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om SS 
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Amount. a 

| Si 

29°00 100 
20,000 


27 000 
6,000 101 
15,000 
900: 000 
250,000 100 
15,000 2100 
8,000 
6,000 100 
2,500 
10,000 100 
5,850 
11,349 
11,500 


133,000 100 
50,000 
5,000 96 
36,000 100 
8.800 100 
360,000 


48.000 100 
6.000 y102.916 


4,000 100 
6,000 
12.000 

111,000 10 
30,000 
32,000 
25 5. 000 
2 ae 


” 1600 100 
25,000 


5,000 104,01; ‘ 


"7 000 100 
243 ,000 
60,000 100 


1,700 100 


i _—— 


3,800 100 
10,000 100 
667,700 
40,000 
42,000 


1.600 101.562 
60,000 y100.12 
7 57 101.1 


000 100.699 


1. f 
§,000 100 


08 ‘000 
70,000 
154.320 100 


5,000 101.29 


30,000 
10,000 


d Subject to call in and after the earlier 
k Not including $54,232,626 of tem- 
porary loans reported, and which do not belong in the lise. 


sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 

months, should be eliminated from the same. 

page number of the issue of our paper in which the reasons 
pr these eliminations may be found. 


We give the 


Amount. 
$126.0 


Amount. 
$18,000 
3,740 


50,000 2100 


100,000 z100 
58,000 100 


15,000 2100 
33,000 
15,000 
10,000 


1,000 100 


35,000 100 


4,000 y100 
14! 500 
5,000 100 
1,000 100.5 


105,000 


., eee 


33,000 100 
20,000 2100 
30,000 2100 


106.175 
100.52 


100.363 
100.104 
1.190.000 100 


100.897 


101.23 
100.502 
102.039 
104.105 
100.37 





000 =100.1 


poh ee el oa rd ed ed de ed ed er hs fs sa sk st ost ot st 


z Taken by 


24'000 100 








‘Nam Rate. 
1163. -Elm &. D.. Cal. (ane). caus 7 
Oo ee EE eee 6 
1229_ Essex pS ag Vt..(July)_-.. 4 
1368-_—- Fort mai Fla. (August)__.. 5 


1229__Gila Co. 8. D. No. 1, Ariz.(Apr)5 





1446__Gilham aoe Dr. Dist. 1, Mo. 6 
1153__Gloucester Co., N. J. (Jan. ae | 
1153_.Gordon Sch. Dist., Neb_.---- 5 
1368 -- bt Prairie 8. D: »Tex.(Aug.) 5 
1153_-Hancock Con.8.D.,Mo.(Aug.) 5 
1153__Hardin County, Ohio ( (Aug.).. 5 
1154__Hillside Twp. sg. -- Me ee 
1154__Jamestown, N. Y . (uly) - oon OD 
TEDE. came: 30s Tavnsccanaen 5 
1154.__Jamestown, N. Y. (July)---- 5 
1154__Jamestown, N. Resssaeducne 5 
1154__Janesville, _ ) aera 5 
1154__Jersey City, N. (MAT) ..n2< 4 
1154__ Keene, N. H. Fi oo enna 4 
1154__Keene, N. H. 2 coe 
1230__ Kennedy Hghts. 8S. D., Ohio.. 4% 
1154__ Kirkman Con.8S.D. lowa( Aug) 5 
1155__Lakewood, O. i issues) (Aug.) 5 
1230_.Lewis Co. Ind.8.D.2,Ida.(Aug) _- 
PRGA: Se Oe gare oe lg wo wanes 5% 
1155__Longport, N. J. (4 issues)__--. 5 
1230__Mad River Twp. Spec. 8 ; 
a Cee se teen eee 6 
155--Mansfield, Ohio to 2 ee 
307_-Marietta, ii peaebini gs 6 
55_- Marshall ‘County, ae 4% 
Meigs County, Ohio (Aug.)--. 54% 
.Middleport, Ohio b (Suly) So er acen 5 
_.Milltown 8S. D., . (July). 4 
.Moreau, . eee 5 
_ Nebraska (5 | ati i cctenathdeatiad tira. oasis 


es) 
_Newark, . (3 issues) (Mar) 4% 





l 

1? 

1: 

aie 

4- 

2: 

2: _Newark, N. RD ce ws a oh in 4\4 
155._.New ed “Mass. (a 5 
155._.New Bedford, Mass. (June)... 4 
155..New Bedford, Mass. (July)... 4% 
155..New Bedford, Mass. (June)_-. 4 
155..New Bedford, Mass. (July)... 4% 
931_.New Bedford, Mass. (Aug.)... 4% 
231__North Dakota (15 issues) - ___- =s 
231_.North Wilkesboro, N.C.(Apr.) 6 
156._.Norway, Me. (Aug.)-_-.-----.-- 4 
156 -Norwood, Mass. (June)... 4 
156_.Norwood, Mass. (March)... 4 
156..Norwood, Mass. (May)----.-- 414 
231_-.Oak Park S. D., Ill. (June)... 4% 
231_.Orangeburg, So: Caro. (July). 4% 
156__Ortley, So. Dak. (July)_.---_- 5 
231_.Palm Beach Co., Fla. (March) 5 
156._Passaic, N. J. (June & July)... 4% 
Son. Pee, Es Biooccocecuceme 5 
231__Plainfield, N. J. (Jan.).....-.- 414 
931..Plainfield, N.J. (July)..---.-- 5 
231_.Pleasant Twp., Ohio (July)... 5 
156..Salem, Mass. (May)--.-.-.---- 4 
370- “Tazewell C ff 5 
157_--Toledo, Ohio (8 issues) _------ 5 
1157. “Toledo. Ce ts MEGOR)...s-a<% << 
1370_.Waco 8. D. No. 30, N.C.(July) 6 
1158_. Walpole, Mass. (Feb.)_------ 4% 
1158..Walpole, Mass. (July)_..---- 44 
Secs SEs IE wcmakkéeawewn om 
1370_. Waxahachie, Tex. (Aug.)_.... 5 
1370... Waxahachie, Tex. (Aug.)__.__ 5 
1370__ Waxahachie, Tex. (Aug.)____-_ 5 
1158_.Whitman Co. 8S. D. No. 81, 

Wash. (May ea 5% 

159_.Wood County, Ohio (2 issues)_ 5 


1 
1159_- Zanesville, O. (4 issues) (Aug.) -- 


All the above sales (except as indicated) are for September. 
These additional September issues will make the total sales 
(not including temporary loans) for that month $25,388,679. 


DEBENTURES SOLD_BY CANADIAN MUNICIPALITIES 
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IN OCTOBER 


Page. Name. Rate. 
1371_-Alain School Dist., Alta...... = 
1159__Alberta (Province ‘of) eae aan 44 
1450_-_Assiniboia, Man... ..-.---. 5 
1233__Baildon Rural Mun., Sask.... 7 

1 tt . eee 6 
1450- -Battleford, Sask _........... 54 
1371__Battleford Prot. 8. a ee 
1450. Belleville, Ont.............. 5 
1159..Brandon, Man___--_-------- 5 
1309_ ~Camrose, Pb ankinngunwmeas 


1450-_ “Camrose, Alta 
pg Re ON SE eee § 
1450__Collingwood, Ont. (2 issues)__ 5 
1450__Collingwood, Ont___....-_-- 5 
1233. Dominion of Canada 


1450.._East Luther Twp., Ont. .._- 4% 
1160.-Eastview, |. SRR See 5 
1450__Elma (Rural Mun. eee 
1371._Etobicoke Twp., Ont_______- 6 
Pe cs PE wduncecdnéuaedente 5 
ier -Grenfell, Sask __............ 6 
1371--Haileyburg, Paar 6 
1234__Invergordon R. M. 430, Sask. 7 
1450__ James rtm a ae 
1372__Jeanne d’Arc 8S. D. 1673, Man. 7% 
1372..Kamsack Sch. Dist Sask_.... 6 
1450_._Komarmo Sch. Dist., Man___ 6 
1450__Kreuzburg Sch. Dist., Man... 6 
1065..Lethbridge, Alta.__._..__._. _. 
1450__Lowe Farms Sch. Dist., Man. 6 
1450_.Lowland Sch. Dist., Man.... 7 
1309_.~Maissonneuve, Que__________ 5 


1450__Maple Creek, ‘Sank. (2 issues)_ 6 
1372_.Maryfield, Sask...__..______- 7 
1309. - Medicine Hat, | ea 
1234_ .~ Middlesex County, eA 5 
1450_. Midland, Ont 


1372. Neepawa, Sie ree 5 
1372._Niagara Falls, Ont_.......__ 5 
1372._No. Battleford, Sask._______- 5% 
1160._North Grimsby Twp., Ont____ 6 
1o¢a-.F GNUTORS, Ont....ccscccuce 5 
Snee. . eE, MO oo ocnnn cee 6 
1451__St. Thomas, _. ena Se 
1451__Simcoe, Ont ee RS OS 5 
1451. -Sounding Creer, Alta......<« 6 
1451..Staymer, Ont_._.._________- 6 
Saee: SPO, CONE a ok oecwucc ca 
1372__Toronto Sep. 8S. D., Ont____- 5 
1451_._Uno School Dist., Man______ 6 
Ligu.. vemoomver, I. CO... ou ccncen 416 
1309__V ge i oe 44 
1234... Welland,  Sagpataceempciaahs 5 
1160__West T ilbury BWDs; Obi cace 6 
1234__W i. , =e eeea ae 
1160._.W indsor, ines de iia otk eee 5 
1451_.Yorkton Sch. Dist., Sask_____ 7 
1451.. York Township, Ont________- 5 


Total debentures sold in October 


Maturity. 


1934 
1914-1923 
1914-1923 


1914-1933 
1914-1923 


1952 
1914-1943 
1928 
1933 
1914-1943 
1933 
1914-1938 


1914-1943 
1933 
1914-1933 
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ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 


Page. Name. Raie. Maturity. Amount. Price. 
1309... Beaver Heights School Dist. 
8 ( =e OM acsanenxas $1,200 100 
1160_._Manitou Lake (R. M. No. 
"3 Sees 5% 1933 5,000 87 
1234.._Muirhead 8S. D. No. 2032, 
tt ee a! ee 1,500 100 
1234__Paradise Hill R. M., Sask.___ 8 1914-1923 5,000 100 


The above sales of debentures (except as indicated) took 
place in September. These additional September issues will 
make the total sales of debentures for that month $17,046,914. 


DEBENTURES TO BE ELIMINATED FROM TOTALS FOR 
PREVIOUS MONTHS. 
1450__North Bay, Ont. (7 issues, August list) _.......-------- $321,500 


ph a eee 15,000 








News items. 


Blizzard Causes Loss of Life and Property in Middle 
States.—Probably the worst early winter storm in the coun- 
try’s experience raged in the Middle States during last Sun- 
day and Monday. The snowfall was extremely heavy, 
reaching a depth of 15 to 24 inches in the Western parts of 
Pennsylvania, Maryland, West Virginia and Ohio. Rail- 
road and street car service was demoralized for several days, 
while the destruction of miles of telegraph and telephone 
wires cut off for a time all outside communication. Through 
trains from Chicago were from 5 to 12 hours late, while 
telegraphic communication with that city was practically 
cut off Monday morning, no wires working west of Buffalo. 
On Lakes Erie, Huron and Superior the heavy gale and 
snow-storm resulted in the wreck of numerous vessels, the 
damage to ships and cargoes being estimated as high as $5,- 
500,000. Press reports indicate that at least 250 sailors lost 
their lives. On Jand the storm appears to have hit hardest 
at Cleveland, Ohio, where 21 inches of snow fell and $2,000,- 
000 damage was caused to property, chiefly telephone and 
telegraph systems. Famine was threatened for a time, but 
the delivery of food and coal supplies was commenced on 
Wednesday and thereafter normal conditions were rapidly 
restored. 

Cleveland, Ohio.—Loss of Life and Property by Blizzard.— 
See item above. 

Louisiana.—Protest Against Admission of Louisiana 
Bonds as Investments for New York Savings Banks.—See item 
under ‘‘New York State’’ below. 

New York State.—Prolest Lodged with Governor Glynn 
Against Admission of Louisiana Bonds as Savings Bank In- 
vestments.—Undre date of Nov. 10, Edw. L. Andrews of 
20 Broad Street, New York, addressed a letter to Governor 
Martin H. Glynn, protesting against the recent ruling of 
Attorney-General Carmody to the effect that new bonds of 
the State of Louisiana will constitute legal investments for 
New York savings banks. See V. 97, p. 1367. 


Ohio.—Result of Vote on Constitutional Amendments.—Of 
the five proposed amendments to the State constitution sub- 
mitted to a vote on Nov. 4, only one, that making women 
eligible to certain offices, carried. The anti-liquor shipping 
bill was also defeated. Unofficial returns on the amend- 
ments are as follows: 


Yes. No. 

Amendment exempting public bonds from taxation--_-_-_-_305,049 330,898 
Amendment porary | women eligible to certain offices____424,227 248.443 
Amendment providing short ballot for State offices_____.233,153 447,493 
Amendment providing short-ballot for county and town- 

_ Lae et es aie eet 213,865 436.739 
Amendment to Article XI. providing for small Legislature 237,953 405,500 

Pennsylvania.—Conslitutional Amendments Defeated.— 


We are advised that all five of the proposed amendments to 
the State constitution submitted to a vote on Nov. 4 (V. 97, 
p. 1151) failed to pass. 


Saginaw, Mich.—Election on Commission Form of Govern- 
ment.—An election will be held Nov. 15, it is stated, on a 
proposed new charter providing for a commission form of 
government. A writ of mandamus ordering that the election 
be held was granted by the State Supreme Court on Oct. 30. 
The claim of the Council was that the election should not 
be held on account of an appeal that has been taken from the 
Supreme Court in a suit that seeks to test the constitution- 
ality of the home rule bill. The Court says on that claim: 
*“‘We can see no reason for holding that the mere fact that 
cause is now pending constitutes any valid excuse for delav.”’ 

Virginia-West Virginia.—U. 8S. Supreme Court Sets 
April 13 1914 For Final Hearing of Debt Settlement Suit.—A 
final hearing in the debt settlement litigation between these 
two States has been assigned by the U. S. Supreme Court 
for April 13 1914. As previously stated, the Court in March 
1911 decided the amount of principal for which West Vir- 
ginia was liable and recommended that representatives of 
both States attempt to reach an agreement as to the amount 
of interest. This, the Virginia and West Virginia Com- 
missioners were unable to do, and on Sept. 30 motion was 
filed by Virginia for a final and immediate adjudication. In 
directing that the case be put over until April, Chief Justice 
White says in part: - 

*“The motion on behalf of the State of Virginia now before us is \ irtually 
a reiteration of the former motion to proceed and is based upon the grounds 
that certain negotiations which have taken place between the Virginia Debt 
Commission representing Virginia and a commission representing West 


Virginia, appointed in virtue of a joint resolution of the Legislature of that | 
State, adopted in 1913, make it indubitably certain that no hope of an ad- | 
But without reviewing the course of the negotiations | 


justment exists. 
relied upon, we think it suffices to say that in resisting the motion the 
Attorney-General of West Virginia, on behalf of that State, insists that the 
view taken by Virginia of the negotiations is a misapprehension of the 
purposes of West Virginia, as that State since the appointment of the 





commission on its behalf has been relying upon that commission ‘to.con- 
Summate such an adjustment and settlement of said controversy as to ana 
mend the result of its negotiations to the favorable consideration of the 
Governor and the legislative branch of its Government and thus terminate 
said controversy to the satisfaction of her people and the Commonwealth 
of Virginia and upon the principles of honor and justice to both States, and 
2 ae the holders of the debt for whose benefit this controversy 
pen ng.” ” 


The Attorney-General of West Virginia further stated, 
the Chief Justice remarks, that in order to accomplish the 
results just mentioned, a sub-committee of the Commission 
of West Virginia had been and was engaged in investigating 
the whole subject with a purpose of preparing a proposition 
to be submitted to the Virginia Debt Commission, to finally 
settle the whole matter, and that a period of six months’ time 
was necessary to enable the committee to complete its labors. 
Chief Justice White then adds: 


**Having regard to these representations, we think we ought not to grant 
the motion to proceed at once to consider and determine the cause, but 
should, as near as we can do so, consistently with justice, compl with the 
request for further time to enable the commissioners of West Virginia to 
complete the work which we are assured they are now engaged in perform- 
ing for the purpose of effecting a settlement of the controversy. s, how- 
ever, the granting of six months’ delay would necessitate carrying the case 
possibly over to the next term and therefore be in all probability an exten- 
sion of time of more than a year, we shall reduce somewhat the time asked 
and direct that the case be assigned for final hearing on the 13th day of 
April next at the head of the call for that day. 


Washington.—Supreme Court Upholds Recall.—The con- 
stitutional amendment adopted in 1912 providing for the 
recall of public officers and the Act of the 1913 Legislature 
providing the machinery for putting the amendment into 
effect are upheld in a decision rendered by the Washington 
Supreme Court Nov. 1. The Court also holds that the State 
recall law takes precedence over the recalls provided in 
city charters. 


—_ 





Bend Proposals and Negotiations this week 


have been as follows: 


ABINGTON TOWNSHIP (P. O. Abington), Montgomery County, 
Pa.—BCND OFFERING .— Proposals will be received until 8 p. m. Nov. 20 
by the Twp. Commrs., Chas. O. Kruger, Prest., for $25,000 5% 30-yr. gold 
tax-free bonds. Denom. $1,000. Date Dec. 11913. Int. J.& D. ue 
Dec. 1 1943, subject to call on or after Dec. 1 as follows: $5,000 series ‘‘A’’ 
1923. $10,000 series ‘‘B’’ 1933 and $10,000 series *‘C’’ 1938. Cert. check 
for $500 required. 

ADAIR INDEPENDENT SCHOOL DISTRICT (P. O. Adair), Adair 
County, Iowa.— BONDS AWARDED IN PART.—Of the two issues of 
5% coup. or reg. bonds, aggregating $24,000, offered at private sale in 
August (V. 97, p. 542), $14,000 has been awarded to Bolger, Mosser & 
Willaman of Chicago at par and int. 

ALBANY, Shackelford County, Tex.—BONDS VOTED.—The issu- 
ance of $20,000 water-works bonds was recently authorized by this city. 

ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—BOND SALE.— 
On Nov. 14 $1,100,000 414% coup. tax-free court-house-extension bonds 
were awarded, dispatches state, to the Mellon Nat. Bank of Pittsburgh at 
100.662 and int. Denom. $1,000. Int. semi-ann. at the City Comp. 
office. Due 30 yrs. from Nov. 1 1913, $500,000 to be taken by the - 
chaser by Jan. 10 1914, the remainder ($600,000) within 60 days thereafter. 

ALLIANCE SCHOOL DISTRICT (P. O. Alliance), Stark County, 
Ohio.—BONDS VOTED.—The question of issuing the 375.000 Freedom 
—— school-impt. bonds (V. 97, p. 1304) carried at the election held 

ov. 

ALTOONA, Eau Claire County, Wis.—BOND SALE.—Weare advised 
ae the $45,000 6% bridge bonds voted Oct. 21 (V. 97, p. 1368) have been 
sold. 

ASHLAND, Ashland County, Ohio.—BOND SALE.—On Nov. 10 
the $1,200 544 % 1%4-yr. (aver.) fire-dept.-hose bonds (V. 97, p. 1151) were 
awarded to the First Nat. Bank of Ashland at 101 andint. Other bidders: 
pp, Me Oe rer err ee $1,205 50 
Ashland Bank & Savings Co., Ashland__-_......-.--.---- .--- 1,202 00 

ASHLEY SCHOOL DISTRICT (P. O. Ashley), Washington County, 
Tll.— BOND SALE.—H. C. Speer & Sons Co. of Chicago recently purchased 
$12,000 5% school bonds at par and int. Date July 1 1913. Due serially 
from 1915 to 1926. 

ASHVILLE, Plekawey 
$6,80) 5% paving bonds h 
of Chicago. 

ASTORIA, Clatsop County, Ore.—BIDS.—The other bids received 
or the $100,000 5% 10-40-yr. (opt.) gold coup. tax-free bulkhead and re- 
taining wall construction bonds awarded on Noy. 1 to Harris Trust & Sav. 
Bank of Chicago at par and int., less $1,875 for blank bonds and other 
expenses (V. 97, p. 1368), were: 

Farson, Son & Co., Chicago—Par, accrued interest and premium of $505, 
money to be deposited with them and only withdrawn as work progresses 
upon engineers’ estimate. : 

Sidney Spitzer & Co. of Toledo—Par and accrued interest, they to be al- 
lowed the sum of $6,800 for blank bonds, legal and other expenses. 
ATLANTIC CITY, Atlantic County, N. J.—BONDS AWARDED 

IN PART.—The Sinking Fund Commission has been awarded $11,000 of 

an issue of $90,000 44% 35-yr. school-bldg.-site-purchase bonds at par 

and int. Denom. $1,000. Date July 11913. Int. J. & J. 

ATLANTIC COUNTY (P. O. Atlantic City) N. J.—BIDS.—Bclow 
is a correct list of bids received for the $60,000 5° 8%-yr. (aver.) coup. 
or registered tax-free insane-asylum-impt. bonds offered on Oct. 25: 

J. D. Everitt & Co., N. Y....102.30| R. M. Grant & Co., N. Y...101.577 

E. H. Rollins & Sons, N. Y__102.269! 

As previously reported, these bonds were awarded to John D. Everitt 
& Co. See V. 97, p. 1305. 

AUGUSTA, Ga.—-BOND OFFERING.—Proposals will be received unti! 
12 m. Nov. 25 by Wm. L. Martin, Clerk of Council, for the $250,000 44%% 
30-yr. coup. flood-protection bonds, 1912, mentioned in V. 97, p. 1151. 
Denom. $1,000. Date Nov. 11912. Int. M.& N. Cert. check for 2% 
of bonds bid for, payable to the “City Council of Augusta,”’ is required. 
Bids must be made on blank forms furnished by the above Clerk. Bonds 
to be delivered and paid for within 10 days after notice of acceptance of 
bid. ‘The purchaser will be furnished an opinion by Storey, Thorndike, 
Palmer & Dodge of Boston favorable to the legality of the bonds. The 
Clerk of the Superior Court of Richmond County will also certify as to 
their validity. The U. 8. Mtge. & Trust Co. of N. Y. will certify as to 
the genuineness of the bonds. These securities are part of an issue of 
$1,000,000, of which $500,000 has already been disposed of (V. 96, p. 504). 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

AVON PARE SPECIAL SCHOOL DISTRICT (P. O. Avon Park), 
De Soto County, Fla.—BOND ELECTION PROPOSED.—Reports state 
that an election will be held in the near future to vote on the question of 
issuing $40,000 central bigh-school-construction bonds. 

BANKS TOWNSHIP (P. O. Ellsworth), Antrim County, Mich.— 
BOND SALE.—The $20,000 5% highway-impt. bonds offered but not sold 
on July 15 (V. 97, p. 65) have been purchased by the Hanchett Bond Co. 
of Chicago. 

BARBERTON, Summit County, Chio.—BOND SALE.—The $5,40® 
5% 6-year (aver.) Newell St. assess. bonds offered without success em 
July 28 (V. 97, p. 754) have been awarded to the Sinking Fund at par. 


County, Ohio.—BOND SALE.—An issue of 
as been purchased by the Hanchett Bond Co. 
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TED.—The question of issuing $50,000 real estate pur- 
Pej nF wis haleaee at the election held Nov. 4 by a vote of 892 ‘‘for”’ 
to 721 “against”. A two-thirds majority was necessary to authorize. 


EK SCHOOL DISTRICT (P. O. Battle Creek), Ida 
ce ee BOND SALE.—Geo. M. Bechtel & Co. of Davenport 
have been awarded an issue of $6,000 bonds. 


BAY CITY, Matagorda County, Tex.—BONDS PROPOSED .—This 
city is contemplating the issuance of $15,000 street bonds. 

EATRICE, Gage County, Neb.—BONDS VOTED.—The proposition 
a the $30,000°5 % 5-20-yr. (opt.) water-works bonds (V. 97, p. 1305) 
carried at the election held Nov. 4 by a vote of 1,041 to 128. Weare ad- 
vised that these bonds will probably be offered for sale next month. 

BEAUFORT COUNTY (P. O. Washington), No. Caro.—BOND OF- 
FERING.—Reports state that G. Rumley, County Clerk, will receive pro- 
posals until 12 m. Dec. 1 for $50,000 5% 30-year funding bonds. Int. 
semi-ann. Cert. check for $1,000 required. 

BERKELEY, Alameda County, Cal.—BOND SALE.—Reports state 
that N. W. Halsey & Co. of San Francisco have been awarded an issue of 
$115,000 5% municipal impt. bonds. Due serially in July from 1919 to 
1940. 


BIG LICK TOWNSHIP (P. O. Findlay), Hancock County, Ohio.— 
BONDS VOTED.—A favorable vote was cast at the election held Nov. 4 
on the question of issuing road-impt. bonds. 

BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—On Nov. 4 the $9,200 4% % 10-year Palmer Road (Licking Twp.) bonds 
(V. 97, p. 1229) were awarded, it is stated, to J. F. Wild & Co. of Indianap- 
olis for $9,215, equal to 100.163. 

On Nov. 12 the $12,854 40 4%% J. E. Holdcroft road bonds (V. 97, 

. 1368) were awarded, it is stated, to J. F. Wild & Co. of Indianapolis 

or $12,873 90 and int. 

BLACKSHEAR, Pierce County, Ga.—BOND SALE.—We are advised 
that the $15,000 5% 15%-year (aver.) impt. bonds recently offered with- 
out success (V. 97, p. 967) have been sold. 

BLUEFIELD, Mercer County, W. Va.—BONDS VOTED.—The propo- 
sition to issue the $125,000 5% street, sewer and fire bonds (V. 97, p. 1305) 
carried at the election held Nov. 6 by a vote of 737 to 256. 

BOGOTA, Bergen County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 p. m. to-day (Nov. 15) by Harlan P. Ross, Boro. 
Clerk, for $40,090 5% coup. bonds. Denom. $1,000. Date Nov. 15 
1913. Due $2,000 yrly. from 1918 to 1938 incl. Cert. check for 2% of 
bonds bid for, required. These bonds will be certified as to genuineness 
by Hawkins, Delafield & Longfellow of N. Y. C. 

BONPAS DRAINAGE DISTRICT, Wabash and Edwards County, 
Ill.— BOND SALFE.—We are advised that the Hanchett Bond Co. of Chi- 
cago has purchased $23,000 6% bonds. 

BOSTON, Mass.—BOVD SALESIN OCTOBER.—Dnuring the month of 
October this city disnosed of (exclusive of the $4,148.000 sold on Oct. 15) 
the following 4% bonds, aggregating $222,500, to the Trust Funds and Sink- 

Ave. widening bonds. 


ing Funds at par: 
$35,000 Harvard Due $5,000 yrly. Oct. 1 from 
1914 to 1920 inclusive. 
16,000 Bath House, Wood Island Beach, Due $2,000 yrly. 


Oct. 1 from 1914 to 1921 inel. 
22,000 Municipal Bldg., Ward 7, bonds. Due $2,000 yrly. Oct. 1 from 


1914 to 1924 incl. 

10,000 noose Basch property bonds. Due $1,000 yrly. Oct. 1 from 1914 
to 1923 incl}. 

10,000 Highland Park additional land bonds. Due $1,000 yrly. Oct. 1 
from 1914 to 1923 incl. 

12,000 ico ad Ave. widening bonds. Due $2,000 yrly. from 1914 to 
1919 incl. 

25,000 canreround , Hyde Park, bonds. Due $2,500 yrly. from 1914 to 
1923 inel. 

35,000 Long Island Tmvrovements bonds. 
1914 to 1990 incl. 

50,000 Librarv, East Boston, bonds. Due $3,000 yrly. Oct. 1 from 1914 
to 1923 incl. and $2,000 yriv. from 1924 to 1933 incl. 

7,500 Savin Will Beach additional land bonds. Due $1,500 yrly. Oct. 1 

from 1914 to 1918 incl. 

Date Oct. 1 1913. 

BRISTOW, Bovd County, Neb.—BONDS VOTED.—By a vote of 
26 to 2 the proposition to issue $3,500 5% electric-light bonds carried at the 
election held Nov. 3. Due in 1934, subject to call after 5 years. 

BRUNING, Thaver County, Neb.—BONDS VOTED.—The question 


of issuing &12.700 water and licht bonds carried, reports state, at the elec- 
ion held Oct. 29 bv a vote of 62 to 39. 


BUCKHANNON, Upshur Countv, W. Va.— BOND OFFERING .—Pro- 
posals will be received until 3 p. m. Nov. 22, reporis state, by F. J. Farns- 
worth, Town Recorder, for $19,500 6% 1-10-yr. (opt.) st.-impt. bonds. 
Int. ann. Cert. check for $100 required. 

BUTTE, Silver Bow County, Mont.—BOND SALE.—An issue of 
$13,000 6% improvement bonds has been purchased by the Hanchett 
Bond Co. of Chicago. 

CADIZ, Harrison County, Ohio.—ROND OFFERING.—Pronposals 
will be received until 12 m. Nov. 22 by W. H. Lucas, Vil. Clerk, for $2,000 
5% coup. refunding bonds. Denom. $500. Date Nov. 15 1913. Int. 
M.&S.in Cadiz. Due $500 vearly on Sept. 1 from 1922 to 1925 incl. 

CALCASIEU PARISH SCHOOL DISTRICT NO. 6, La.—BOND 
SALFE.—The Hanchett Bond Co. of Chicago has purchased $16,000 5% 
bonds at par. Denom. $500. Date July 8 1913. Int. ann. on July 8. 
Due serially July 8 from 1914 to 1922. 


CALCASIEU PARISH SCHOOL DISTRICT NO. 8, La.—BOND 
SALE .—An issue of $25,000 5% bonds has been purchased by the Hanchett 
Bond Co. of Chicago at par. Denom. $500. Date July 8 1913. Int. 
ann. on July 8. Due serially July 8 from 1914 to 1927. 


CALEXICO, Imperial County, Calif.—BONDS VOTED.—Reports 
state that a favorable vote was cast at a recent election on the question of 
issuing the $17,000 water-system-constr. and $3,000 storm-water-drain- 
constr. bonds (V. 97, p. 967). 

CALIFORNIA.—BOND SALE.—Reports state that the State Treas- 
urer has accepted the bid of the Supervisors of Fresno County for the pur- 
chase of $159,000 4% State highway bonds. The county offered par for 
the bonds. 

CAPF GIRARDEAU SCHOOL DISTRICT (P. O. Cane Girardeau), 
Cape Girardean County, Mo.—RONDS VOTED.—The pronosition to 
ssue $12,500 blde. bonds carried, reports state, at the election held Nov. 4. 

CARLISLE, Nicholas County, Kvy.—BONDS VOTED.—The question 
of issuing the $39,000 water-works bonds (V. 97, p. 1152) carried by a vote 
of 223 to 63 at the election held Nov. 4. 

CARMET, SPECIAL SCHOOL DISTRICT (P. O. Carmel), Hithlanid 
County, Qhio.—BOND SALE.—On Nov. 8 the $1.090 6% 22's4-vear 
(aver.) site-npurchase and constr. bonds (V. 97, p. 1305) were awarded to 
the First Nat. Bank of Barnesville at 102.6. 

CENTRAT, LAKK TOWNSHIP (P. O. Cantral Lake), 
County, Mich.—RBOND SALF.—The $20.000 5% 5-20-vear 
way-impt. bonds (V. 97, p. 754) have been purchased by the 
Bond Co. of Chicago. 

CITY CREFE SCHOOL DISTRICT, San Bernardino County, Cal. 
—BOND SALE.—The $5,000 5% 6-10-year (ser.) gold schoo! bonds (V. 97, 
p. 1060) were awarded on Oct. 14 to the San Bernardino Nat. Bank at 
par andint. 

CLATSOP COUNTY (P. O. Astoriz), Ore.—RPONDS VOTEN.—Re- 
ports state that the question of issuing the $400,000 6% 20-year highway- 
mpt. bonds (V. 97, p. 1152) carried, at the election held Nov. 4. 

CLAY SCHOOL TOWNSHIP, St. Josenvh County, Ind.—BOND OF- 
FERING.—Provosals will be received until 19 a. m. Dec. 10 by Josenh 
Wolf, Township Trustees (care of Amer. Trust Co., South Bend), for 
$10,000 5% District No. 3 building bonds. Denom. $1,009. Int. ann. on 
Dec. 10 at above trust co. Due $1,099 yearly from 2 to 11 years incl. 
“"“COHOES, Albany County, N. Y.—BOND SALE.—On Nov. 8 the 
$22,200 (not $22,000 as first reported) 44% % street-paving bonds (V. 97, 

. 1229) were awarded at par and int. as follows: $8,000 to the Cohoes 
rustees Teachers’ Pension Fund and $14,200 to the Manufacturers’ Bank 


bonds. 


Due $5,000 yrly. Oct. 1 from 


Antrim 
(ser.) hich- 
Hanchett 


COAL GROVE, Lawrence County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 1 by R. A. Gregory, Vil. Clerk, 
for $4,50) 5% ¥ 10-yr. coup. refundi bonds. Denom. $500. Date 
Dec. 201913. Int. J.&D. Cert. check for 10% of bonds bid for, payable 
to Vil. Treas., required. Bonds to be delivered and paid for within 19 
days from time of award. Purchaser to pay accrued interest. 


COLE LAKE DRAINAGE DISTRICT NO. 2, Saline County, Mo.— 
BOND SALE.—The Lewis W. Thomson Securities Co. of St. Louis were the 
successful bidders under date of Sept. 26 for the $14,500 6% bonds. Due 
on Oct. 1 as follows: $500 1915, $1,000 1916, $1,500 1917, 1918 and 1919, 
and $2,000 yearly from 1920 to 1923, inclusive. 

COLUMBUS, Franklin County, Ohio.—BONDS DEFEATED.—At 
the election held Nov. 4 the question of issuing the flood-protection bonds 
at not exceeding $8,500,000 (V. 97, p. 968) was defeated by a vote of 16,870 
“for” to 15,810 ‘‘against.”’ A two-thirds majority was necessary to auth- 
orize. 

CONNECTICUT.—BOND SALE.—On Nov. 10 the $4,000,000 4% 
25-year coup. or reg. general bonds (V. 97, p. 1229) were awarded to White, 
Weld & Co. and Blake Bros. & Co. of N. Y. at their joint bid of 100.271— 
a basis of about 3.983%. Other bids were: 


Amount. Bid. 
Bidder— $50,000 
Second National Bank, New Haven----------------- 50,000 100.5 
é 50,000 101 
Springfield Safe Deposit & Trust Co., Springfield, Mass 30,000 101 
ew Milford Security Co., New Milford, Conn-_-_-_--__- 15.009 100 P 
Harold G. Hart, Hartford, Conn..............--.... §.009 190-708 
First National Bank, Meriden, Conn---.-.-----_--. 25.000 100.781 
| 25.000 101.526 
Kissel, Kinnicutt & Co., New York (all or any) -_-__--_-- 4,000,000 96.78 
Harris, Forbes & Co., New York......----.----.-... 400,000 100.012 
‘ 10,000 100.510 
New Britain Trust Co., New Britain, Conn_________-- 10,000 101.010 
: 10,000 101.510 
Estabrook & Co.. R. L. Day & Co., Lee, Higginson & 
Co. and Blodgett & Co., N. Y. & Boston (all or none)4,000.,000 98.170 
Elsie M. Lathrop, Mystic, Conn.................... 26,000 100.5 
Brooks National Bank, Torrington, Conn __________-_-_ f 0 100.250 


COOK COUNTY SCHOOL DISTRICT NO. 76 (P. O. Evanston), Ill. 
—DESCRIPTION OF BONDS.—The $85,000 coup. bldg. bonds awarded 
to the First Trust & Sav. Bank of Chicago (V. 97, p. 1152) are in the de- 
nomination of $1,000 and bear int. at the rate of 5%. Date Oct. 1 1913. 
Int. A.& O. Due Oct. 1 1933. 


CRAWFORD COUNTY SCHOOL DISTRICT NO. 95, Kansas.— 
BOND SALE.—An issue of $10,500 5% bonds was recently purchased by 
H.C. Speer & Sons Co. of Chicago at par and int. 

CRENSHAW COUNTY (P. O. Luverne), Ala.—BIDS REJECTED.— 
All bids received for the $75,000 5% 40-yr. coup. tax-free road and bridge 
bonds offered on Nov. 3 (V. 97, p. 1152) were rejected. These bonds will 
be re-advertised. 

CRETE TOWNSHIP (P. O. Crete), Will County, Ill.—BOND SALE. 
—aAn issue of $34,000 5% seria! road bonds was recently purchased by H.C. 
Speer & Sons Co. of Chicago at parandint. Date Aug. 21 1913. 

CUBA, Fulton County, Ill.—BOND SALE.—We are advised that the 
$12,000 5% 14%-yr. (aver.) water-works bonds offered on Sept. 5 (V. 97, 
p. 698) have been purchased by the Continental & Commercial Trust & 
Savings Bank, Chicago. 

CULBERSON COUNTY (P. O. Van Horn), Texas.—WARRANT 
OFFERING.—This county is offering for sale an issue of $20,000 6% 20- 
year funding warrants. Int. ann. in April at Austin. A similar issue of 
warrants was reported sold to the Commonwealth Trust Co. of Houston 
in September. See V .97, p 9. 

DANBURY TOWNSHIP, Stokes County, No. Caro.—BOND OF- 
FERING.—Proposals will be received until 1 p. m. Nov. 22 by J. G. More- 
field, County Register of Deeds (P. O. Danbury), for $15,000 6% 
road bonds. Int. semi-ann. Cert. check for $300 required. 
were previously offered without success as 5s. No debt at present. 
val. 1913, $254,376. 

DAVIESS COUNTY (P. O. Washington), Ind.—BOND OFFERING. 
—According to reports, proposals will be received until to-day (Nov. 15) by 
John L. Clark, County Treas., for $20 600, $5,140, $11,100, $4,460 and 
$1,820 4%% 10-year gravel-road bonds. 

DELAWARE COUNTY (P. O. Muncie), Ind.—BOND SALE.—On 
Nov. 8 the $5,800 +g Wy. 10-yr. (ser.) road bonds (V. 97, p. 1368) were 
awarded to J. F. Wild & Co. of Indianapolis for $5 807 50—equal to 100.293 
There were no other bidders. Denom. $290. Date Oct. 15 1913. Int. 


M.&N. 


DEVOL, Cotton County, Okla.—BOND OFFERING.—Pro Is will 
be received until 8 p. m. Nov. 18 by W. T. Huff, Town Clerk, for $15,000 
water-works-constr. bonds. Cert. check for $500 required. 


DILLSBURG SCHOOL DISTRICT (P. O. Dillsburg), York County, 
Pa.—VOTE.—We are advised that the vote cast at the election held Nov. 4 
1 gw serene to issue the $18,000 bldg. bonds (V. 97, p. 1368) was 

o 29. 

DUNCAN, Bolivar County, Miss.—BOND OFFERING.—Proposals 
will be received until 6 p. m. Dec. 2 by Van. E. Lester, Mayor, for 6% 
20-yr. municipal bonds. Denom. from $100 to $1,000. ate Nov. 6 
to Int. ann. on Mar. 1. Cert. check for 10% of bonds bid for re- 
quired. 


DUNDEE (P. O. Omaha), Douglas County, Neb.—BOND SALE.— 
On Nov. 11 H. C. Speer & Sons Co. of Chicago was awarded the following 
bonds at par: 
$10,000 5% intersection bonds. Denom. $500. Date Sept. 11913. Int. 

M. & 8S. at the State Treas. office. Due Sept. 1 1923. 

7,500 6% fire-fighting-apparatus-purchase bonds. Denom. $500. Date 

Aug. 11913. Int. F.& A. Due Aug. 1 1923. 

DUPONT SPECIAL SCHOOL DISTRICT (P. O. Dupont), Putnam 
County, Ohio.— BOND SALE.—On Oct. 18 the $4.000 6% 10\%-yr. (av.) 
tax-free bldg. bonds (V. 97. p. 1060) were awarded to Sidney Spitzer & Co. 
of Toledo at 103.325. 

DUVAL COUNTY (P. O. Jacksonville), Fla.—BONDS VOTED.— 
Reports state that the question of issuing the $150,000 5% 30-yr. gold 
coupon site-purchase and armory-construction bonds (V. 97, p. 1153) 
carried at the election held Nov. 5. 

EAST CLEVELAND, Cuyahoga County, Ohio.— BOND OFFERING. 
—Proposals will be received until 12 m. Dec. 10 by K. F. Leet, City Aud., 
for $12,500 st.-impt. (city’s portion) and $11,000 playgrounds, parks and 
boulevard 5% bonds. Denom. $500. Date Apr. 1 1913. Int. A. & O. 
at Superior Savs. & Tr. Co., Cleveland. Due Apr. 1 1923. Cert. check 
on a Cuyahoga Co. bank for 10% of bonds bid for, payable to City Treas., 
required. Bonds to be delivered and paid for within 10 days from time 
of award. Purchaser to pay accrued interest. 

EAST LIVERPOOL, Columbiana County, Ohio.—BOND SALE.— 
On Nov. 12 the two issues of 5% bonds, aggregating $16,000, offered on 
Nov. 10 (V. 97, p. 1153), were awarded, it is reported, to local banks at 
par and int. 

EAST ORANGE, Essex County, N. J.—BONDS NOT YET ISSUED.— 
The ¢ ity Auditor advises us that the issuance of the $13,000 fire-dept. 
bonds (V. 97, p. 1060) has been temporarily held up. ‘ 

EAST PALESTINE, Columbiana County, Ohio.—BOND OFFERING. 
— Proposals will be received until 12 m. Dec. 10 by O. L. Butts, Village 
Clerk, for $55,000 5% coupon sewage-disposal and sewer-system bonds. 
Denom. $500. Date Dec. 11913. Int. M. & 8. Due $1,000 each six 
months from March 1 1920 to March 1 1947, inclusive. Certified check for 
2% of bonds bid for, payable to Village Treasurer, required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


a ELIDA SCHOOL DISTRICT (P. O. Elida), Allen County, Ohio.— 
BOND SALE.—On Nov. 10 the $25,000 5% coup. — and impt. 
Na 97, p. 1153) were awarded, it is stated, to the Lima Trust Co. 
0 4 a. 

ESSEX COUNTY (P. O. Newark), N. J.—BOND SALE.-—On Nov. 13 


the $250,000 444% 10-yr. gold road-impt. bonds (V. 97, p. 1368) were 


Assess. 





and the National Bank of Cohoes. Date Dec. 11913. Int. J.&J. Due 
$14,200 Dec. 1 1914 and $4,000 Dec. 1 1915 and 1916. 





awarded to John D. Everitt & Co. and A. B. Leach & Co. of N. Y. at their 
joint bid of 100.77 and int. Other bids were: 
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R. M. Grant & Co., N. Y_.--100.56| Remick, Hodges & Co., N. Y.100.273 
J.8. Rippel, Newark. ._-.- -- 100.51 | Blodget & Co., New York---100.26 


EUGENE, Lane County, Ore.—BIDS REJECTED.—All bids rejected 
on Oct. 27 for the $100,000 25-year water-plant-ext. bonds offered on that 
day (V. 97, p. 1153) were rejected, it is stated. 

EVANSTON, Cook County, Ill.—B/DS.—The other bids received for 
the $140,000 4% filtration-plant-erection bonds awarded on Nov. 4 to 
the State Bank of Evanston for $136,971 66 (97.8369) were: | 
N. W. Halsey & Co., Chi$135,976 66|E. H. Rollins & Sons, Chi$133,955 66 
Yard, Otis & Taylor, Chi 135,417 00/Continental & Comm lj 133,929 76 
Harris Tr. & S.Bk., Chi 134.558 66 Tr. & S. BK., Chi- ~~~ |\133,542 26 
A. B. Leach & Co., Chi_ 134,530 66|John Nuveen & Co., Chi 133,144 66 
Merch. Ln. & Tr. Co.,Chi 134,390 66| 

Denom. $1,000. Date Mar. 1 1913. Int. J. & J. 

July 1 from 1922 to 1932. 

EVANSTON TOWNSHIP HIGH SCHOOL DISTRICT (P. O. Evans- 
ton), Cook County, Ill.—BOND ELECTION.—Reports state that an 
election will be held to-day (Nov. 15) to submit to a vote the question of 
issuing $259,000 414% 1-20-yr (ser) site-purchase and building bonds. 

FAYETTE COUNTY (P. O. Washington Court House), Ohio.— 
BOND SALE.—On Nov. 8 the two issues of 5% bonds, aggregating $14,000 
(V. 97, p. 1306), were awarded to the Commercial Bank of Wash. C. H., 
at par and int., less $77 50. Other bids were 
Midland Nat. Bank, Wash. C. H., bid par less $100. 

The New First Nat. Bank of Columbus, bid par less $125. 

FERNANDINA, Nassau County, Fla.—BOND SALE.—The $50,000 
5% 30-year coup. municipal dock and ice-plant bonds offered on Oct. 22 
(V. 97, p. 904) have been sold, reports state, to the First Nat. Bank of 
Fernandina at 98.25. 

FITCHBURG, Worcester County, Mass.—BOND SALE.—Curtis & 
Sanger of Boston were awarded at private sale on Oct. 23 $200,000 4% 
trunk sewer bonds. Denom. $1,000. Date Aug. 11913. Int. F. & A. 
Due serially from 1914 to 1948. 

FORSYTH COUNTY (P. O. Winston-Salem), No. Caro.—BOND 
SALE.—Local papers state that the Wachovia Bank & Trust Co. of Win- 
ston-Salem have agreed to accept $135,000 5% funding bonds. An issue 
of $150,000 funding bonds was awarded on March 6 to the Security Trust 
Co. of Spartanburg, 8S. C.(V.96,p.1039), but this sale was not consummated. 


FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND SALE.— 
An issue of $8,500 444% 10-yr. road bonds has been awarded to the 
Fletcher American Nat. Bank of Indianapolis at 100.153. Denom. $850. 


GARY, Lake County Ind.—BOND SALE.—The Hanchett Bond Co. oi 
Chicago has purchased $60,000 6% sewer bonds. 


GEDDES UNION FREE SCHOOL DISTRICT NO. 2, Onondaga 
County, N. Y.—BOND OFFERING.—Proposals will be received until 7:30 

.m. Nov. 24 by Philip W. L. Cox, Clerk Board of Education (300 Woods 
toad, Solvay), for $60,000 44% % additional building bonds. Denom. $1,- 
000. Date Aug. 11913. Int. A.& O. Due $2,000 Oct. 1 1922, $3,000 
yearly on Oct. 1 from 1923 to 1928, inclusive, and $4,000 yearly thereafter. 
Certified check for $2,000, if bid is for entire issue, and for 4% of bonds bid 
for, if less than entire issue, payable to School District, required. Bonds 
to be delivered and paid for within 20 days from time of award. 

GILHAM LAKE DRAINAGE DISTRICT NO. 1, Saline County, 
Mo.—BOND SALE.—The Lewis W. Thomson Securities Co. of St. Louis 
were the successful bidders, under date of Sept. 26, for an issue of $13,000 
6% bonds. Due $500 Oct. 1 1915, $1,000 Oct. 1 1916, 1917 and 1918, 
$1,500 Oct. 1 1919 and $2,000 yearly Oct. 1 from 1920 to 1923, inclusive. 


GILMER, Upshur County, Tex.—BONDS VOTED.—The question of 
issuing $14,000 sewer bonds carried at a recent election. 


GIRARD VILLAGE SCHOOL DISTRICT (P. O. Girard), Trumbull 
County, Ohio.— BOND OFFERING.—Proposals will be received until 
12 m. Nov. 25 by Wade R. Deemer, Clerk, for $5,000 6% site-purchase and 
constr. bonds. Denom. $500. Date ‘‘day of sale.’”” Int. M.& 8S. Due 
$500 yrly. on Sept. 1 from 1914 to 1923 incl. Cert. check on a Trumbull 
Co. bank for 5% of bonds bid for, payable to David L. Reeves, Dist. Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purch. to pay accrued int. Bids must be unconditional. 


GLIDDEN, Carroll County, Iowa.—BOND SALE.—The $10,000 
5% % electric-light-ext. bonds voted Oct. 10 (V. 97, p. 1229) were awarded 
to Geo. M. Bechtel & Co. of Davenport on Oct. 13 at par. Denom. $500. 
Date Nov. 11913. Int. May and Nov. Due Nov. 1 1933, subject to call 
$2,500 Nov. 1 1915, 1918 and 1923. 


GLOUCESTER, Essex County, Mass.—BOND SALE.—Dispatches 
state that $30,000 4% municipal bonds dated Nov. 1 1913 has been 
awarded to Tolman & Tupper of Boston at 100.010. Due $3,000 yearly 
from 1914 to 1923 incl. 


GLOUCESTER CITY, Camden County, N. J.—BONDS NOT SOLD. 
—No bids were received for the $55,000 5% 30-yr. coup. or reg. funding 
bonds offered on Nov. 6 (V. 97, p. 1229). 


GRANT COUNTY (P. O. Marion), Ind.—BOND SALE.—The Fletcher 
American Nat. Bank of Indianapolis has been awarded $57,200 44% 
5\%-yr. (av.) road bonds at par. Denom. $572. 


GREER, Greenville County, So. Caro.—BOND OFFERING.—Pro- 
posals will be received until 4 p. m. Dec. 1 for $17,000 sewerage, $15,000 
Sanna and $35,000 water-works 5% 20-40-year (opt.) bonds. Denom. 

1,000. ate ‘eG 11913. Int. F. & A. in New York City. Certified 
check for 24 te of bonds bid for, payable to ‘‘Town of Greer,’’ required. 
The legality of these bonds will be approved by Storey, Thorndike, Palmer 
& D e of Boston, whose opinion will be furnished successful bidder. 
a We hite, Town Clerk and Treasurer, will receive proposals for the 
sewerage bonds and J. A. Robinson, E. C. Bailey and H. B. Posey, Board 
of Commissioners of Public Works, will receive bids for the electric-light and 
water-works bonds. 


GRIMESLAND SCHOOL DISTRICT (P. O. Grimesland 
County, No. Caro.—BONDS VOTED.—Reports state that a Gventne 
yess was cast at the election held Nov. 4 on the question of issuing bldg. 

nds. 


PR yy PF girth es nr. Ind.—BOND SALE.— 
n issue o y $-yr. (av.) roac is h 2 
J. ¥F, Wild & Co. of In ianapolis at par. Denom. $246. en See ae 


HARDIN COUNTY (P. O. Kenton), Ohio.—BOND SALE.— 
Nov. 10 the $45,000 5% 8-year (aver.) emergency bridge bonds, series oA 
(V. 97, P. 4306). were awarded, it is stated, to Weil, Roth & Co. of Cincin- 
nati a 4d. 


HARRISBURG, Pa.—LOAN VOTED.—Reports state that 
$100,000 for playgrounds and parks carried at the election held N or i a 


HARTVILLE, Platte County, Wyo.—BOND OFFERING.—P 
will be received until 7:30 p. m. Bec. 1 by C. A. DeSchenka, Town ' ee 
for $8,500 15-30-yr. (opt.) water-works and $1,500 10-30-yr. (opt.) electric 
plant 6% bonds. Denom. $500. _Date Jan. 21914. Int. J. & J. at office 
of Town Treas. or at First Nat. Bank, Denver. Cert. check or cash for 
$250, payable to “Town of Hartsville,” required. Successful bidder to 
have bonds printed at own expense. No bonded debt. Floating debt 
about $1,000. Assess. val., $100,000. 
HASTINGS, Barry County, Mich.—NO BONDS VOTED.—w 
advised that the election held Oct. 22 resulted in the defeat and not in favor 
of the question of issuing the $13,000 bridge-constr. bonds (V. 97, p. 1306). 


HICKMAN Fulton County, Ky.—BONDS VOTED.—A fay 
vote was cast at the election held Nov. 4, it is stated, on the aruneniionte 
issue the $15,000 6% 20-year levee-constr. bonds (V. 97, p. 756). 


HIGHLAND PARK, Wayne County, Mich.—RESULT OF BOND 
ELECTION.—Reports state that the question of issuing $300,000 sewer- 
disposal bonds carried (vote of 496 to 319) while the proposition to issue 
$450,000 water-system bonds was defeated at the election held Noy. & 
The vote on the water bonds was 440 ‘for’ to 378 ‘‘against,”’ a three-fifths 
majority being necessary to authorize. 

HILL COUNTY (P. O. Hillsboro), Tex.—BOND ELECTION.—The 
election to vote on the question of issuing the $250,000 Justice Precinct 
No. 1 bonds (V. 97, p. 1230) will be held Nov. 22, not Nov. 15 as first 


mes 





Due serially on 











reported. 

HOLMES COUNTY (P. O. Bonifay), Fla.—BOND OFFERING.— 
Proposals will be received until 12 m. Nov. 24 by the Board of; County 
Commissioners, Ray Neel, ex-officio Clerk, for the $40,000 6% 30-year 
coupon Road District No. 1 construction bonds voted Sept. 17 (V. 97, 


| p. 968). 





Denom. $1,000. Date Nov. 11913. Int. M. & N. at office of 

unty Treasurer. Certified check for $1,000, payable to Clerk of Board, 
required. Bonded debt, $40,000 (this issue). No floating debt. 

HUNTINGTON COUNTY (P. O. Huntington), Ind.—BID.—A bid 
of $2,598 41 (100.324) was received from Ben. F. Billeter of Huntington 
for the $2,590 414% road-impt. bonds offered on Nov. 7 (V. 97, p- 1306). 
Denom. $129 50. Date Oct. 15 1913. Int. M.& N. Due part each six 
months. 

HURTSBORO, Russell County, Ala.—BOND SALE.—This city has 
sold an issue of $10,000 municipal-electric-light and water-works bonds, it 
is stated, to J. B. McCrary & Co. of Atlanta. 


ILIFF IRRIGATION DISTRICT (P. O. Sterling), Logan County, 
Colo.—BOND OFFERING.—Proposals will be received until 10 a. m. 
Nov. 26 by the Board of Directors, 8S. V. Cheairs, Chairman, for the $12,000 
bonds. Denomination $500. 


INDIAN FALLS SCHOOL DISTRICT (P. O. Indian Falls), Plumas 
County, Cal.—-BOND OFFERING.—This district is offering at private 
sale $3,000 6% 10-yr. site-purchase and constr. bonds. Auth. vote of 12 
to none at the election held Feb. 21. 

IRONTON, Lawrence County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Dec. 5 by Clyde K. Turley, City Aud., 
for $9,200 5% refunding bonds. Denom. (18) $500, (1) $200. Date 
Nov. 1 1913. Int. M. & N. Due Nov. 1 1933. Cert. check for $100, 
payable to City Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

JACKSON COUNTY (P. O. Brownstown), Ind.—BOND OFFERING. 
—Proposals will be received until 1 p. m. Nov. 27, it is stated, by Albert 
Luedtke, County Treasurer, for $25,388 15 5% 20-year drainage bonds. 

JACKSONVILLE, Duval County, Fla.—CERTIFICATE SALE.— 
On Nov. 11 the $58,000 6% 2-yr. (aver.) coupon street-impt certificates 
(V. 97, p. 1368) were awarded to the Atlantic Nat. Bank of Jacksonville 
for $58,041 99 (100.072) and int. The following conditional bids were 
also received: 

Curtis & Sanger, N. Y--__-- $58,175|Spitzer, Rorick & Co., Tol_-$58,000 
Mayer,Deppe & Walter, Cin. 58,165! 

JENNINGS COUNTY (P. O. Vernon), Ind.—BOND OFFERING.— 
Proposals will be received until 11 a.m. Nov. 18 by James N. King, County 
Treas., for $8,000 446% N. W. Palmer et al. road bonds. Denom. $400. 
Date Nov. 11913. Int.M.& N. 

JERSEY CITY, Hudson County, N. J.—BOND OFFERING.—Pro- 
posals will be received until 4 p. m. Nov. 25 by the City Clerk for $85,000 
4% 30-yr. gold coupon or reg. tax-free sinking fund sewer bonds. Denom. 
$1,000. Date Dec. 1 1913. Int. J. & D. at office of City Treas. Cert. 
check on an incorporated bank or trust company for 2% of bonds bid for, 
payable to Geo. F. Bresinger, City Treas., required. 

JERRY CITY, Wood County, Ohio.—BOND SALE.—On Nov. 10 
the $2,608 6% 3-year (average) Jerry and Brown Sts. improvement bonds 
(V.97, p. 1154) were awarded to the Security Savings Bank & Trust Co. of 
Toledo for $2,624 (100.613) and int. The Citizens’ Bank Co. of Weston 
bid $2,613 50. 

KELLOGG, Shoshone County, Idaho.—BONDS PROPOSED.— 
According to reports, this city is contemplating the issuance of $15,000 
city-hall-construction bonds. 

KENMORE SCHOOL DISTRICT (P. O. Kenmore), Summit County, 
Ohio.— BONDS VOTED.—The proposition to issue $15,000 building bonds 
carried at the election held Nov. 4 by a vote of 463 to 48. These bonds 
will be offered for sale in about 30 days. 4 

KENNEDY HEIGHTS (P. O. Cincinnati), Hamilton County, Ohio. 
—BOND SALE.—On Oct. 25 the $23.704 60 5% 1-10-yr. (ser.) sewer 
Dist. No. 2 (assess.) bonds (V. 97, p. 905 were awarded to Seasongood & 
Mayer of Cincinnati at 101.213. 

KENTFIELD SCHOOL DISTRICT (P. O. Kentfield), Marion 
County, Calif.—BOND ELECTION PROPOSED.—According to reports, 
an election will be held in the near future to vote on the question of issuing 
$30,000 bldg. bonds. 

KENTON COUNTY (P. O. Covington), Ky.—BOND SALE.—News- 
paper reports state that the $167,000 5% _30-yr. refunding bonds (V. 97, 
». 1369) have been sold to Breed, Elliott & Harrison of Cincinnati and E. H. 
Rollins & Sons of Chicago. 

KINSTON, Lenoir County, No. Caro.—BOND OFFERING.—Reports 
state that W. B. Coleman, City Clerk, will receive proposals until Dec. 1 
for an issue of $50,000 5% semi-ann. 30-yr. school bonds. 

KIOWA COUNTY (P. O. Greensburg), Kan.—BOND SALE.— 
Reports state that an issue of $55,000 court-house-construction bonds was 
recently sold to 8S. D. Robinett. 

LA EWOOD, Cuyahoga County, Ohio.—BOND SALE.—The three 
issues of 5% paving (assess.) bonds, aggregating $20,670, offered without 
success on Aug. 4 (V. 97, p. 681), have been awarded to Tillotson & Wol- 
cott Co. of Cleveland at par. 

BONDS VOTED.—The proposition to issue Franklin Ave. 
carried at the election held Nov. 4 

LANCASTER, Fairfield County, Ohio.—RESULT OF BOND ELEC- 
TION .—The questions of issuing the $50,000 hospital and $10,000 armory 
5% bonds (V. 97, p. 1155) carried, while the proposition to issue the $135,- 
000 electric-light-bonds was defeated at the election held Nov. 4. We are 
advised that the bonds that were favorably voted will be offered for sale 
in December. 

LANSDALE, Montgomery County, Pa.—LOAN AUTHORIZED.— 
According to reports, the Council has enacted an ordinance to create a loan 
of $80,000 for a sewerage system. 


LARKSPUR SCHOOL DISTRICT, Douglas county. Cal.—BONDS 
NOT SOLD.—No award has been made of the $10,000 bonds offered on 
Oct. 11. 

LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND SALE.—On 
Nov. 7 the $20.000 4%% bridge bonds (V. 97, p. 1155) were awarded to 
E. M. Campbell & Sons Co. of Indianapolis at 100.565 and int. Other 
bids were: 

Fletcher American Nat. Bank and Miller & Co., Indianapolis. _.$20,106 50 
Se PO OR ee ee ee 20,075 00 
Meyer-Kiser Bank, Indianapolis................-.-.....-.. 20.060 50 

BOND OFFERING .—Proposals will be received until 2 p. m. to-day 
(Nov. 15) by EarlG. Short, County Treasurer, for $9,500 414 % Elza Knight 
et al road bonds Denom. $475. Int. M. & N. Due part each six 
months. Certified check on a Lawrence County bank for $300 required. 


LEOLA DRAINAGE DISTRICT, Waushara County, Wis.—BOND 
OFFERING.—Proposals will be received until 3 p. m. Dec. 5 by C. H. Pratt, 
Sec. (P. O. Plainfield), for $14,928 87 6% supplemental drains construction 
bonds. Due in 10 annual installments beginning Sept. 1 1918. 

LEOMINSTER, Worcester County, Mass.—BONDS TO BE SOLD 
LOCALLY.—Reports state that this town will offer to local investors $125,- 
000 4% % town-hall construction bonds. Date Sept. 1 1913. 


LEXINGTON, Lafayette County, Mo.—BOND SALE .—We are ad- 
vised that $20,000 improvement bonds have been purchased by the Han- 
chett Bond Co. of Chicago. 

LODI SCHOOL DISTRICT (P. O. Lodi), Medina County, Ohio.— 
BONDS VOTED.—By a vote of 173 to 43 the proposition to issue $5,000 
building bonds carried at the election held Nov. 4. 


LOGAN IRRIGATION DISTRICT (P. O. Sterling), Logan County, 
Colo.— BOND OFFERING .—Proposals will be received until 10 a. m. Nov. 
26 by the Board of Directors, F. W. Reike, Chairman, for $25,500 bonds. 
Denom. $500. 


LONG BEACH, Los Angeles County, Calif.—BOND ELECTION 
PROPOSED.—Reports state that a petition has been presented to the City 
Council calling for an election to vote on the question of issuing $625,000 
jetties-impt. bonds. 

LOUISVILLE, Jefferson County, Ky.—BONDS VOTED.—The 
questions of issuing the $42,000 school-site-purchase, $853,000 high-school 
and other school construction, and $105,000 school-yard-site purchase 
bonds (V. 96, p. 1719) carried at the election held Nov. 4. The vote was 
22,259 to 10.513. 








ext. bonds 


LYONS, Burt County, Neb.—BOND ELECTION PROPOSED .—Local 
newspaper reports state that an election will be held in the near future to 
vote on the question of issuing $4,500 bonds to purchase the John_F {Piper 
grove for a picnic park. 
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McCOMB, Hancock County, Ohio.—BOND OFFERING.—Proposals 


will be received until 8 p. m. Dec. 1 by W. B. Sherard, Vil. Clerk, for $8,500 
5% 1-10-yr. (ser.) municipal-bldg. bonds. Denom. $850. Date Nov. 1 
1913. Int. M. & N. Cert. check for 1% of bonds bid for, payable to 
Vil. Treas., required. Bonds to be delivered and paid for within 15 days 
from time of award. Purch. to pay accrued int. 

MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING .— 
Proposals will be received until 10 a. m. Nov. 18 (and from day to day 
thereafter until sold) by O. P. Crim, County Treasurer, for $5,600 4% % 

Hutcherson et al road bonds. enom. $280. Date Nov. 15 
1913. Int. M. & N. Due $280 each six months from May 15 1915 to 
Nov. 15 1924, inclusive. 

MALDEN, Middlesex County, Mass.—NOTE OFFERING —Proposals 
will be received until 7:30 p.m.Nov. 17, it is stated,for a $300,000 6-months’ 
note issued in anticipation of taxes. 

MAMAKATING (TOWN) SCHOOL DISTRICT (P. O. Blooming- 
burgh), Sullivan County, . Y.—BONDS AUTHORIZED.—This 
district has authorized the issuance of $9,000 building bonds. 

MANATEE COUNTY (P. O. Bradentown), Fla.— BOND SALE.—An 
issue of $30,000 6% school bonds has been purchased by the Hanchett 
Bond Co. of Chicago. 


MANHATTAN BEACH SCHOOL DISTRICT, Los Angeles County, 
Cal.—BOND SALE.—Reports state that the $23,000 5% 1-23-yr. (ser.) 
grammar school bonds offered on Aug. 4 (V.97, p. 253) have been disposed of. 


MARION COUNTY (P. O. Indianapolis), Ind.—BOND SALE.—On 


Nov. 8 the $200,000 4% % 4-year (average) bridge bonds (V. 97, p. 969) 
were awarded to E. M. Campbell & Sons Co. of Indianapolis for $203,361 


{503 S10) and int. All bonds to be paid for on or before Nov. 15. Other 
1qs were: 

Bidder— Amount. Bid. 
Indiana Trust Co., Indianapolis__............------ $200,000 $203,306 
Sa es eee Ge OO. PION. 6 ince cs nccccacwesece 200,000 203,140 
.o 4 Ae SO US Ree ae 200,000 202,703 
I ee ec embbecbawuubewee 2,000 2,064 
SI I es ee we iste 3,500 3,500 
BR NR EEE ELE I 4,000 4,000 
Citizens’ National Bank, Peru...................... 6,07 6,000 


MARION, Marion County, Ohio.—BOND SALE.—The Caledonia 
Banking Co. of Caledonia has been awarded $5,000 5% 1-yr. (av.) refunding 
bonds at 100.1. Denom. $500. 

BON™°6,DEFEA TED.—At a_ recent election the proposition to issue 
bonds »¢°y -nstruct a grand stand at the fair grounds failed to carry. 

MARTINS FERRY, Belmont County, Ohio.—BONDS VOTED.— 
On =: 4 the proposition to issue $55,000 city-bldg. bonds carried, it is 
stated. 

MASON CITY, Cerro Gordo County, Iowa.—BONDS TO BE SOLD 
LOCALLY .—Reports state that $20,000 5% 10-yr. refunding bonds were 
offered for sale at popular subscription on Nov. 9. Denom. $100, $500 
and $1,000. 

MASSENA, St. Lawrence County, N. Y.—RBOND SALE.—The Mas- 
sena Banking Co. of Massena was awarded on Oct. 6 the following 444 % 
bonds at par: 
$6,250 highway bonds. Denom. (5) $250, (10) $500. Due $1,250 yrly. 

July 1 from 1914 to 1918 inel 
9,000 fire-house bonds. Denom. (18) $250, (9) $500. Due $1,000 yrly. 
July 1 from 1914 to 1922 inel. 

Date Nov. 1 1913. Int. ann. on July 1. 

MEAD, Saunders County, Neb.—BONDS VOTED.—A favorable vote 
was cast at the election held Oct. 30 on the question of issuing $10,000 
water-works and $3,000 lighting 5% bonds. Due in 1 to 20 yrs., subject 
to call at option of village. No bonded debt. 

MEADOWS TOWNSHIP, Stokes County, No. Caro.—BOND 
OFFERING .—Proposals will be received until 1 p. m. Nov. 22 by J. G. 
Moorefield, County Register of Deeds (P. O. Danbury), for $40,000 6% 
30-year road bonds. Int.semi-annual. Certified check for $300 required. 
These bonds were offered without success as 5s on Sept. 10 (V. 97, p. 831). 
No debt at present. Assessed valuation 1913, $515,925. 

MELROSE, Middlesex County, Mass.—LOAN OFFERING .—Accord- 
ing to reports, proposals will be received until 12 m. Nov. 17 by the City 
Treas. for a loan of $10,090 issued in anticipation of taxes, maturing $20,- 
000 May 4 and $20,000 June 7 1914. 

MIDLAND, Beaver County, Pa.—BOND OFFERING.—Reports state 
that proposals will be received until 8 p.m. Nov. 17 by Henry G. Posey, 
Secy. Town Council, for $20.000 5% sewer and paving bonds. Interest 
semi-annual. Certified check for 2% required. 

MINNEAPOLIS, Minn.—BOND OFFERING.—Proposals will be re- 
ceived until 2 p. m. Nov. 26 by Dan C. Brown, City Comptroller, for the 
$200,000 high-school, $25,000 Bassett’s Creek, $25,000 hospital, $150,000 
main sewer, $50,000 permanent improvement fund, $50,000 park, $125,000 
grade school, $25,000 fire department, $15,000 municipal bath and $650,000 
bridge 4% bonds authorized Oct. 31 (V. 97, p. 1369). Date Nov. 1 1913. 
Int. M. & N. Due not less than 5 years and not more than 30 years. at 
option of purchaser. Certified check for 2% of bonds bid for, payable to 
C. A. Bloomquist, City Treasurer, required. 

The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 

MISSISSIPPI COUNTY LEVEE DISTRICT NO. 1 (P. O. Charles- 
ton), Mo.— BONDS VOTED .—We are advised that the land-owners of this 
district have authorized the issuance of $165,000 6% bonds. Interest 
semi-annual. 

MONROE COUNTY (P. O. Aberdeen), Miss.—BOND OFFERING .— 
Proposals will be received until 2 p. m. Dec. 1, it is stated, by G. G. Ray, 
Clerk Bd. of Sups., for $125,000 54% % 22%-yr. road bonds. Int. semi- 
ann. Cert. check for $5,000 required. 

MONTCLAIR, Essex County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 P: m. Nov. 24 (not Nov. 21, as we were first ad- 
vised) by Sam. H. Wenck, Town Treasurer, for the following 444 % 30-year 

ld coupon bonds (V. 97, p. 1369): 

64,000 school bonds. Date July 1 1913. 
75,000 grade-abolishment bonds. Date Nov. 1 1913. 

Denom. $1,000. Int. semi-annually at Bank of Montclair. Certified 
check for $1,000, payable to Sam. H. Wenck, required with bids for each 
issue. The validity of these bonds has been approved by Hawkins, Dela- 
field & Longfellow of New York, who will, if desired, furnish their certificate 


of validity without charge to the purchaser. Official circular states that 
the legality of these bonds has not been questioned and that there has never 
been any default in the payment of any obligation. 


MONTCLAIR SCHOOL DISTRICT (P. O. Montclair), Essex County 
N. J.— BONDS AUTHORIZED .—A resolution was passed on Nov. 5, it is 
reported, providing for the issuance of $500,000 high-school-building bonds. 


MORGAN COUNTY (P. O. Martinsville), Ind.—BOND SALE.—On 
Nov. 8 the $3,800 4\6 % 10-year gravel-road bonds (V. 97, p. 1231) were 
awarded to the Citizens’ Nat. Bank of Martinsville for $3,806 08, equal to 
100.212. The First Nat. Bank of Martinsville and J. F. Wild & Co. of 
Indianapolis each bid par and int. Denom. $190. Int. M. & N. 


® MT. AYR, Ringgold County, Iowa.—BOND OF FERING.—Proposals 
will be received until 8 p. m. Nov. 20 by Walter K. Scott, Town Treasurer, 
for $45,000 water-works bonds. Bids are asked for as follows: 

Bonds bearing 54% int. Denom. $1,000. Due in 20 years. 

Bonds bearing 54% int. Denom. $1,000. Due in 20 years, subject to 


call $1,000 or any multiple thereof at any interest period. 
Bonds bearing 5% int. Duein20 yrs. Date Dec.11913. Int.J.&D. 
MT. PLEASANT UNION FREE SCHOOL DISTRICT NO. 9 (P. O. 
Pleasantville), Westchester County, . ¥.—BOND SALE.—On 
Nov. 11 the $30,000 5% 26\4-yr. (aver.) school bonds (V. 97, p. 1369) were 
awarded to Spitzer, Rorick & Co. of N. Y. at 106.705. Other bids were: 
Harris, Forbes & Co., N. Y---105.20! Douglas Fenwick & Co.. N.Y.101.76 
Walter H. Cook, N. Y__._. _- 104.01|Mt. Pleasant Bk., Pleasantv_101.50 
MESES GE GO ., Tes TE ccueccacn 102.60 | Lee, Higginson & Co., N. Y__101.01 


MT. VERNON, Westchester County, N. Y.—BOND OFFERING.— 
Proposals will be received until 8 p.m. Nov. 17 by the Board of Education, 
Frank M. Tichenor, Pres., for $21,100 444% reg. schoo -loan bonds. 
Denom. (20) $1,000, (1) $1,100. Date Dee. 11913. Int. J.& D. Due 
Certified check for $1,000, payable 


10 bonds in 1955 and 11 bonds in 1956. 









to ‘‘Board of Education,’’ required. Bonds to be delivered and paid for at 
office of U. 8. Mtge. & Trust Co., N. Y. City, on Dec. 8 unless a subse- 
quent date shall be mutually agreed upon. These bonds will be certified 

as to genuineness by the above trust company and their legality approved 
by Caldwell, Masslich & Reed, whose opinion will be furnished successfu 

bidder. Bids must be made on blank forms furnished by the Board. 
Purchaser to pay accrued interest. 

Proposals will be received until 8 p. m. Dec. 2, it is stated, by Peter 
Collins, City Clerk, for $35,000 sewer bonds. Certified check for $1,000 
required. 

MULTNOMAH COUNTY (P. O. Portland), Ore.—BONDS VOTED.— 
Reports state that the question of issuing the $1,250,000 bridge-constr. 
bonds (V. 97, p. 1155) carried at the election held Nov. 4. 

NAVAJO COUNTY SCHOOL DISTRICT NO. 16, Ariz.—BONDS 
NOT SOLD.—We are advised that no sale has been made of the $2,500 6% 
gold coupon building and equipment bonds mentioned in V. 97, p. 757. 


NEBRASKA.—BONDS PURCHASED BY STATE.—The State of 
Nebraska purchased the following twelve issues of bonds, aggregating 
$268,095 3h during the last two months. 

Siz Issues, Aggregating $91,000, Purchased in September. 


$22,000 5% school-house bonds of Alliance School District at par. 
Date July 15 1913. Due July 15 1923. 
*15,000 5% Box Butte County court-house bonds at par. Date July 1 
1913. Due July 1 1933. 
13,500 5% light bonds of David C ty at par. Date Oct.11909. Due 
Oct. 1 1929, optional after Oct. 1 1914. 
6,500 5% paving bonds of David City at par. Date July 15 1913. 


ue July 15 1923. 
9,000 5% % light bonds of Oxford ona 44% % basis. Date March 11913. 
Due March 1 1933, optional after March 1 1918. 
25,000 5% water bonds of South Sioux City at par. Date Dec. 2 1912. 
Due Dec. 2 1932, optional after Dec. 2 1917. 
000 oy Tssues, gaat ceeww $1) ‘i oe porans 7 one ‘ 
20, 4 school bon oO entral City Schoo strict at par. 
$ 4% Ay July 11913. Due July 1 1938, opt. after july 1 


15,000 00 4% % school bonds of Falls City School District at par. Date 
July 11913. Due July 1 1933, opt. after July 1 1918. 
25,000 00 444 % school bonds of Falls City School District at par. Date 
July 11913. Due July 1 1933, opt. after July 1 1918. 
a100,634 14 6% drainage bonds of Johnson County Dr. Dist. No. 1 on 
a 5%, basis Date July 11913. Due from July 1 1917 
to 1927. 
drainage bonds of Johnson County Dr. Dist. No. 1. 
Date July 11912. Due July 1 1914 and 1915. 
school bonds of Sheridan County S. D. No. 1 at par. 
Date Sept. 27 1913. Due Sept. 27 1932. 


a6,461 71 
10,000 00 5% 





* Sale of these bonds previously reported in the ‘‘Chronicle.’’ @ Bonds 
purchased from brokers. 
NEWARK, Newcastle County, Dela.—LOAN AUTHORIZED.— 


Reports state that a loan of $12,000 was’authorized by the Council on Nov.3. 

NEWBERG, Yamhill County, Ore.—BOND OFFERING.—Proposals 
will be received until 7:30 p. m. Nov. 17, it is stated, by W. W. Nelson, 
City Recorder, for $38,400 6% impt. bonds. Int. semi-ann. Cert. check 
for 5% required. 


NEW KENSINGTON, Westmoreland County, Pa.—BONDS VOTED. 
—The proposition to issue the $100,000 street and sewer bonds (V. 97, p. 
1156) carried at the election held Nov. 4 by a vote of 690 to 396. 


NEWPORT, R. I.—BOND SALE.—Estabrook & Co. of Boston were 
recently awarded an issue of $70,000 416% 7'%-yr. (aver.) police-station 
bonds at 101.35, it is stated. Date Nov. 15 1913. Due $5,000 yrly. 
from 1914 to 1927 incl. 

NEWPORT BEACH, Orange County, Cal.—BOND OFFERING.— 
According to newspaper reports, proposals will be received until 2:30 p. m. 
Dec. 1 by L. 8. Wilkinson, City Clerk, for the $25,000 6% 1-25-year (serial) 
water bonds recently voted (V. 97, p. 1231). Certified check for 2% 
required. 

NOCONA, Montague County, Tex.—BONDS VOTED.—According to 
local newspaper reports, the proposition to issue $3,500 additional water- 
works bonds carried by a vote of 56 to 16 at a recent election. 

NORTHAMPTON, Hampshire County, Mass.—BOND OFFERING .— 
Proposals will be received until 12 m. Nov. 18 by Geo. W. Clark, City 
Treasurer, for $35,000 4% coupon tax-free bridge-construction bonds. 
Denom. $1, Date Nov. 11913. Int. M. & N. at Hampshire County 
Nat. Bank, Northampton. Due $5,000 yearly on Nov. 1 from 1914 to 
1920, inclusive. These bonds will be certified as to genuineness by the Old 
Colony Trust Co. and they will further certify that the legality of this issue 
has been approved by Ropes, Gray & Gorham of Boston, a copy of whose 
opinion will accompany the bonds when delivered, without charge, to the 
purchaser. 

NORWOOD STATION, Delaware County, Pa.—BONDS VOTED .— 
At the election held Nov. 4 the question of issuing $15,000 highway-impt. 
bonds carried by a vote of 147 to 104. We are advised that these bonds 
will probably be offered for sale in February or March 1914. 

NUECES COUNTY (P. O. Corpus Christi), Tex.—BOND ELEC- 
TION.—The propositions to issue $125,000 court-house and jail and 
$35,000 hospital bonds will be submitted to a vote on Dec. 16. 

DESCRIPTION OF BONDS.—The $100,000 5% 10-40-yr. (opt.) Bishop 
Road Dist. bonds recently sold to F. Z. Bishop at par and int. (V. 97, B- 
1369) are in the denomination of $1,000 and bear date of July 191913. 
Int. annual. 

NUTLEY, Essex County, N. J.—BOND OFFERING.—Proposals will 
be received until 8 p. m. Nov. 24 by the Board of Commissioners, Oscar S. 
Kirkeby, Town Clerk, for $132,000 5% 20-year funding bonds. Denom. 
$1,000. Date Dec.11913. Int. J.& D.atthe Bank of Nutley. Certified 
check on an incorporated bank or trust company for 2% of bonds bid for, 
payable to Director of Revenue and Finance, required. These bonds will 
be certified as to genuineness by the U. S. Mtge. & Trust Co. and their 
legality approved by Caldwell, Masslich & Reed of N. Y. City, whose 
favorable opinion will be furnished successful bidder without charge. Bids 
must be made on forms furnished by the Town Clerk or the above trust 
company. Bonds to be delivered and paid for at office of above trust 
company on Dec. 1, unless a subsequent date shall be mutually agreed 
upon. Purchaser to pay accrued interest. These bonds will be registered 
either as to principal or as to both principal and interest. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

OAK GROVE SCHOOL DISTRICT (P. O. Oak Grove), Jackson 
County, Mo.—BOND ELECTION.—An election will be held to-day (Nov 
15), it is stated, to submit to a vote the question of issuing $2,500 bldg. bds 

OAK HARBOR, Ottawa County, Ohio.—BIDS REJECTED.—AIl! 
bids received on Nov. 10 for the $20,000 5% coup. municipal electric-light 
bonds offered on that day (V. 97, p. 1156) were rejected. We are ad 
that these bonds will be re-advertised. 

OKLAHOMA CITY SCHOOL DISTRICT (P. O. Oklahoma City), 
Oklahoma County, Okla.—BONDS PROPOSED.—Local papers state 
that the Board of Education filed a petition Nov. 3 in District Court of 
Oklahoma County asking that it be granted authority by the Court to 
issue $27,947 80 refunding bonds. 

ONE HUNDRED TWO DRAINAGE DISTRICT NO. 1, Nodaway 
County, Mo.—BOND SALE .—This district has sold to the Lewis W. Thom- 
son Securities Co. of St. Louis, under date of Nov. 1, $30,000 6% bonds. 
Principal and interest payable in St. Louis. Due on March 1 as follows: 
$5,500 1916, $6,500 1917, $3,000 1918 and 1919, $3,500 1920, 1921 and 
1922, and $1,500 1923. 

OSAGE, Mitchell County, Iowa.—RBONDS VOTED.—By a vote of 
351 to 128 the proposition to issue $75,000 sewer-system-const. bonds car- 
ried, it is stated, at an election held Nov. 11 


PALMYRA, Jefferson County, Wis.—BOND OFFERING .—Proposals 
will be received until 6:30 p. m. Dec. 16 by F. J. Rundle, Village Pres., 
or L. F. Agen, Village Clerk, for $18,000 5% water-works bonds. Denom. 
$500. Date March 1 1914. Int. annually in March at office of Village 
Treasurer. Due $500 yearly for 4 years and $1,000 yearly thereafter. 
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Bonds to be delivered and paid for on or about March 1 1914. A simila 
issue of bonds was offered on Oct. 20 (V. 97, p. 906). 

PASSAGRILLE, Pinellas County, Fla.— BOND ELECTION.—An 
election will be held Dec. 1, it is stated, to vote on the question of issuing 
$3,000 water-works, $2,500 electric-light, $1,000 street-crossings, $3,500 
seawall and $1,000 street and ailey impt. bonds. 

PATERSON, Passaic County, N. J.—BOND SALE.—The $400,000 
sewer-refunding and $165,000 school 444% 30-year gold coup. or reg. 
bonds offered without success on May 8 (V. 96, p. 1379) have been awarded 
at par as follows: Of the sewer refunding, $200,000 was awarded to the Sec- 
ond Nat. Bank of Paterson and $200,000 to the Hamilton Trust Co. of 
Paterson during October, and on Nov. 3 the school bonds were awarded to 
Adams & Co. of N. Y. 

PATTERSON HEIGHTS (P. O. Beaver Falis), Beaver County, Pa.— 
BONDS VOTED .—By a vote of 45 to 5 the question of issuing $7,000 paving 
and $3,000 refunding bonds carried at the election held Nov. 4. 

PERRY COUNTY (P. O. Hazard), Ky.—BONDS VOTED.—This 





county recently voted in favor of the proposition to issue $30,000 bonds. 

PERRY INDEPENDENT SCHOOL DISTRICT (P. O. Perry), Dallas 
County, lowa.— BOND SALE .—The $70,000 4% % 10-year building bonds 
offered without success on March 12 (V. 96, p. 966) have been purchased by 
Geo. M. Bechtel & Co. of Davenport. 

PHILADELPHIA SCHOOL DISTRICT, Pa.—LOAN PROPOSED.— 
The Finance Committee of the Board of Education on Nov. 10 authorized 
the flotation of a $3,000,000 loan, the same to bear 414 % interest and ma- 
ture at various times from July 1924 until July 1943. 

PITTSFIELD, Berkshire County, Mass.—TEMPCRARY LOAN .— 
Reports state that a loan of $50,000 issued in anticipation of taxes, maturing 
ok 10 1914, has been negotiated with C. D. Parker & Co. of Boston at 
3.54% plus 10c. premium. 

PORTAGE SCHOOL TOWNSHIP, St. Joseph County, Ind.— 
BOND OFFERING.—Proposals will be received until 10 a. m. Dec. 4 by 
San. J. Krueger, Township Trustee (P. O. South Bend), for $13,000 4% % 
1-13-year (serial) District No. 5 building bonds. Denom. $1,000. Int. 
J. & D. at American Trust Co., South Bend. 

PORT ALLEGHENY, McKean County, Pa.—BOND SALE.— 








An issue of $10,000 5% paving bonds has been awarded to the First Nat. 
Bank of Port Allegheny at par. Denom. $500. Date May 21 1913. 
Int. M.& N. Due serially from 1914 to 1924. 

PORT CLINTON, Ottawa County, Ohio.— BONDS VOTED.—At the | 
election held Nov. 4 the proposition to issue $30,000 municipal electric-light 
bonds carried by a vote of 595 to 139. 

PORT JEFFERSON SCHOOL DISTRICT (P. O. Port Jefferson), 
Suffolk County, N. Y.—BONDS VOTED.—On Nov. 7 the voters author- 
ized the issuance of $75,000 bldg. bonds, according to local newspapers. 

PORT OF ASTORIA (P. O. Astoria), Clatsop County, Ore.— 
BOND OFFERING.—It is reported that proposals will be received until 
2p.m. Dec. 9 by G. B. McLeod, Pres. of Port, for $200,000 of the $800,000 
5% 30-year gold dock bonds authorized ote 25 (V. 97, p. 546). Int. 
semi-annual. Certified check for 5% required. 

PRINCEVILLE, Peoria County, Ill.—BOND SALE.—H. C. Speer 
& Sons Co. of Chicago recently purchased $10,700 5% water-works bonds 
due from 1917 to 1926, at par and int. Date Dec. 15 1913. These bonds 
will be re-voted under the purchaser's attorney's instructions in December. 

PUNTA GORDA, De Soto County, Fla.—BOND ELECTION .—Ac- 
cording to reports, the question of issuing $75,000 sewerage and water- 
works-system-installation and street-paving bonds will be submitted to 
a vote on Dec. 2 


RACINE, Racine County, Wis.—BOND OFFERING — Proposals will 
be received until 2 p.m. Nov. 18 by A. J. Eisenhut, City Treas., for $35,000 
of an issue of $95,000 4% % school-building bonds authorized April 1 (V. 96, 
P. 1574). Denom. $1,000. Date June 11913. Int. J. & D. at office of 

ity Treasurer. Due $1,000 yearly on June 1 from 1914 to 1918, inel., and 
$2,000 yearly on June 1 from 1919 to 1933, incl. Successful bidder to 
furnish a certified check for $2,000, payable to ‘“‘City of Racine.’"" These 
bonds were offered without success on Aug. 5 (V. 97, p. 394). 

RAVALLI COUNTY (P. O. Hamilton), Mont.—BOND SALE.—On 
Nov. 3 the $55,000 20-year coup. refunding bonds offered at not exceeding 
6% int. (V. 97, p. 1063) were awarded to Wells & Dickey Co. of Minneapo- 
lis per and int. for 5s. The company was allowed $275 for legal expenses 
and the bonds can be redeemed after 10 years. 


RAVALLI COUNTY SCHOOL DISTRICT NO. 3 (P. O. Hamilton), 
Mont.— BOND SALE.—On Nov. 3 the $14,000 10-20-year (opt.) building 
and equipment bonds offered at not exceeding 5% int. (V. 97, p. 1156) 
were awarded to Wells & Dickey Co. of Minneapolis for 5s at par less $280 
for expenses. Bids were also received from C. H. Coffin, R. M. Grant & 

o., C. 8. Kidder & Co. of Chicago, and J. N. Wright & Co. and Causey, 
Foster & Co. of Denver. Date Jan. 11914. Int. J. & J. 


REIDSVILLE, Rockingham County, No. Caro.— BONDS AUTHOR- 
IZED.—Reports state that this town has authorized the issuance of 
$50,000 water and sewerage bonds. 

RHODE ISLAND.—BOND OFFERING .—Subscriptions will be received 
at par beginning 9 a. m. Nov. 20 by Walter A. Read, Gen. Treas. (P. O. 
Providence), for $250,000 of the issue of $500,000 4% 50-year tax-free 
coupon or registered vr een loan bonds of 1913-(V. 97, p. 
1307). Denom. $500 and $1, - Date Dec. 11913. Int. J. & D. 

RIVERSIDE COUNTY (P. O. Riverside), Calif.— BOND ELECTION. 
—Local neswpaper reports state that it has been decided to hold an elec- 
tion Dec. 17, instead of Dec. 16, as informally agreed upon, to vote on the 
question of issuing the $1,000,000 highway bonds (V. 97, p. 1307). 

ROANOKE, Woodford County, Ill.—BOND ELECTION.—Accord- 
ing to reports, an election will be held Nov. 25 to vote on the proposition 
to issue water-works-system bonds. 

ROCHESTER, N. Y.— NOTE SALE.—On Nov. 10 the $100,000 school- 
constr. and $200,000 sewage-disposal notes due 8 mos. from Nov. 13 1913 


(V. 97, p. 1370) were awarded to the East Side Savings Bank of Roches 
at 4.75% int. Other bidders were: ¥ ileanaaseinians 
Amt. Int. | ae 
George R. Granby & Son, Naples-_----..------.- $25,000 4.93% _ : van 
Bond & Goodwin, New York_--.._-.._____ entire issue 5.00% $16.00 
Security Trust Co., Rochester_..........-.-- $130,000 5% 1.0 
100,000 5.10% —___-_ 
Estabrook & Co., New York-..-.------------ 100/000 5.05% 22227 
500 G00 6.00% aaa 
or all at 5.05% J 
Union Trust Co., New York....-.-.--.-.__- Entire issue 5.00 % bie fou 
Alliance Bank, Rochester..............-- Entireissue 5.25%  ____- 
Ris, SN, =O a win ht accmccccaucccs Entireissue 5.50% ____- 


ROCK ISLAND COUNTY SCHOOL DISTRICT NO. 136 (P. O. Car- 
bon Cliff), 111—BOND SALE.—The $6,000 6% building bonds voted 
Sept. 13 were recently purchased by H. C. Speer & Sons Co. of Chicago 
at 101. Date Oct. 11913. Due serially from 1916 to 1921. 

ROSEVILLE SCHOOL DISTRICT (P. O. Roseville), Muski 
County, Ohio.—BONDS VOTED.—The question of eeaine $30,000 
building bonds carried, reports state, at the election held Nov. 4 , 

ST. CLAIR COUNTY (P. O. Port Huron), Mich.—BOND ELEC- 
TION .—The question of issuing the $500,000 good roads bonds (Wao. 
1308) will be submitted to a vote at the spring election in April 1914. ° 

8T. JOHNS, Multnomah County, Ore.—BID.—The First Nat. B 
of St. Johns bid par for the $7,013 87 (dated Sept. 15 1913) and $1 550 98 
(dated Oct. 1 1913) 6% coup. bonds offered on Nov. 4 (V. 97, p. 1308). 

ST. LANDRY PARISH (P. O. Opelousas), La.—BONDS AUTHOR- 
IZED.—Local papers state that the Police Jury has passed an ordinance 
providing for the issuance of road bonds. 

ST. LOUIS COUNTY (P. O. Duluth), Minn.—BOND OF FERING.— 
Proposals will be received by the County Auditor until Dec. 6, it is stated, 
for $35,000 44%% 5-9-year (serial) ditch bonds. Interest semi-annual. 

ST. MARY’S SCHOOL DISTRICT (P. O. St. Mary’s), Au 
County. ge tLe e are adv hy the vote cont at the — 

e ov. 4 on the proposition to issue the $120,000 school t £ 
net B70) was 768 to oe ool bonds (V. 97, 

8ST. PAUL, Minn.—BOND OFFERING.—Proposals will be y 
until 12 m. Nov. 24 by W. C. Handy, City Comptroller, for $525,000 455 04 
30-year COO Da bonds. Denom. $100 or any multiple thereof, not 


ex Date Nov.11913. Int.M.& N.in New York. Certi- 
fied ch or cash for 2% of bid required. Official circular states that the 





city has never defaulted on any of its obligations and its principal and 
interest on its bonds previously issued have always been id promptly 
at maturity. These bonds will be delivered at the rate of $100, every 
two months from May 1 1914 to Jan. 1 1915. The last installment, how- 
ever, will amount to $125,000. These bonds are the remaining portion 
of an issue of $600,000, of which $75,000 has already been disposed of. 

SALEM TOWNSHIP (P. O. Upper Sandusky), Wyandot County 
O hio.— BONDS DEFEATED.—The question of issuing $100,000 
bo nds failed to carry at the election held Nov. 4 by a vote of 77 ‘‘for’’ to 
127 “‘against.”’ 

SAN BERN ARDINO, San Bernardino County, Calif.— BOND ELEC- 
TION PROPOSED.—Reports state that an election will be held in the near 
future to submit to a vote the question of issuing about $200,000 poly- 
technic high-school bldg. bonds. 

SAN BERNARDINO COUNTY (P. O. San Bernardino), Calif.— 
BOND ELECTION .—According to local newspaper reports the question of 
issuing $1,750,000 highway bonds will be submitted to a vote on Dec. 17. 

SAN DIEGO SCHOOL DISTRICT, San Diego County, Cal.— 
BOND OFF ER1 NG .—Proposals will be received until 3 Be m. Dec. 3 by 
John F. Schwartz, Co. Treas. (P. O. San Diego), for the $350,000 5% site- 
purchase, bldg. and equip. bonds voted Sept. 10 (V. 97, p. $32). Denom. 
31,00: . Date Oct. 201913. Int. A.& O. Due $10,000 yrly. beginning 
at the end of six years. Deposit of 1% required. Valuation, $39,676,450. 

SANDUSKY COUNTY (P. O. Fremont), Ohio.—NO BOND ELEC- 
TION .—The County Auditor advises us that the question of issuing 
$400,000 court-house bonds was not submitted to a vote on Nov. 4. 

SAN FRANCISCO, Cal.—BONDS AWARDED IN PART.—Reports 
state that ot the $300,000 1-25-year (ser.) school bonds offered on Nov. 3 
(V. 97, p. 1308) $13,000 has been disposed of at par and interest. 

. SANTA MONICA, Los Angeles County, Cal.—BOND ELECTION 
I KOPOSED.—An election will shortly be held, it is stated, to submit to the 
voters the proposition to issue $60,000 municipal auditorium-constr. bonds. 

SARPY COUNTY (P. O. Papillion), Neb.—BOND ELECTION PRo- 
PCSED .—Reports state that an election will be held shortly to voteon the 
question of issuing $40,000 court-house-constr. bonds. 

SAURATOWN TCWNSHIP, Stokes County, No. Caro.—BOND 
OFF ERING.—Proposals will be received until 1 p. m. Nov. 22 by J. G. 
M oorefield, County Register of Deeds (P. O. Danbury), for $50,000 6% 
30-year road bonds. Int. semi-annual. Certified check for $300 required. 
These bonds were offered without success on Oct. 25 (V. 97, p. 1232). 
No debt at present. Assessed valuation 1913, $676,416. - 

SAVANNAH SCHOOL DISTRICT (P. O. Savannahyfo!, Indrew 
County, Mo.— BOND ELECTiVN.—An election will be held Nov. 19, it 
is stated, to vote on the question of issuing $2,000 Beeler school recon- 
struction bonds. 

SHAMROCK, Wheeler County, Tex.—BONDS PROPOSED.—This 
city proposes to issue $18,000 water-works bonds, we are advised. 

SHAWNEE TOWNSHIP, Allen County, Ohio.—BOND ELECTION 
PROPOSED .—According to reports, an election will be held in the near fu- 
ture to decide whether or not this township shall issue $75,000 bldg. bonds. 

SHILOH, Richland Coney, Saeed VOTED .—The question 
of issuing electric-light-system nds carried at a recent election. 

SIERRA MADRE, Los Angeles County, Cal.—EOND SALE.—The 
$111,000 5% serial water bonds offered without success on Feb. 20 were 
aw arded on Oct. 11 to Torrance, Marshall & Co. of San Francisco at par and 
int. Denom. $1,000. Date Dec. 1 1913. Int. J. & D. 

SMYRNA INDEPENDENT SCHOOL DISTRICT (P. O. Smyrna), 
Nacogdoches County, Tex.—BONDS PROPOSED.—This district is con- 
templating the issuance of $15,000 school bonds. 


SOMERVILLE, Burleson County, Tex.—BOND OFFERING.—Pro- 
posals will be received until Dec. 1 for $20,000 5% 3-40-year (opt.) water- 
works bonds. Authority, vote of 125 to 4 at the election held Oct. 14. 
Casper Landolt is Mayor. 

SOUTH ORANGE SCHOOL DISTRICT (P. O. South Orange), 
Essex County, N. J.—BONDS AUTHORIZED.—Reports state that the 
finance committee of the Board of Education was authorized on Nov. 5 
to advertise for sale an issue of $65,000 5% bldg. bonds. 

SOUTH PASADENA, Los Angeles County, Calif.—BOND ELEC- 
TION.—An election will be held Nov. 20, it stated, to vote on the 
question of issuing $300,000 water bonds. 

SPRINGFIELD, Clark County, Ohio. BOND SALE.—On Nov. 11 
the three issues of 5% coup. bonds, aggregating $28,327 50 (V. 97, p. 1157), 
were awarded as follows: 
$17,842 30 14 4-5-yr. (av.) (city’s share) impt. bonds, to Weil, Roth & 

Co. of Cincinnati for $18,250 30 and int. 

5,000 00 4%-yr. (av.) emergency bonds, to the Citizens’ Nat. Bank of 
Springfield for $5,006 (100.12) and int. 

5,485 20 3-yr. (av.) street-impt. (assess.) bonds, to the Citizens’ Nat. 
Bank of Springfield at par and int. 

SPRINGHEAD SCHOOL DISTRICT, Hillsboro County, Fla.— 
BOND ELECTION.—The question of issuing $5,000 bldg. and impt. bonds 
will be submitted to a vote on Dec. 9, it is stated. 

STAMFORD, Fairfield County, Conn.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Nov. 24 by Wm. N. Travis, City Treas., 
at the Stamford Nat. Bank, for $30,000 5% public-impt. bonds. Int. 
M. & N. at the Merchants’ Exchange Nat. Bank, N. Y. Due 25 yrs. from 
Nov. 11913. Cert. check or bank draft for 2% of bonds bid for required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

STARKE COUNTY (P. O. Knox), ind.—BOND OFF ERING.—Frank 
Joseph, County Treasurer, will sel! on or before Nov. 25 $7,000 444% 
Walter F. Williams road bonds. Int. M.& N. 

STILLWATER SCHOOL DISTRICT (P. O. Mechanicville), Sara- 
toga County, N. Y.— BOND OF FERI NG.— Proposals will be received until 
8 p. m. Nov. 20, it is stated, by L. Blakeman, District Clerk, for $140,000 
4%% 18-year (average) school bonds. Certified check for 10% required. 

SUMAS, Whatcom County, Wash.—BONDS REFUSED,.—Carstens 
& Earles, of Seattle, who offered a premium for the $5,000 10-year bonds 
offered for sale on Sept. 29 (V. 97, p. 970), have informed the city official 
that they cannot accept the bonds. According to a Seattle newspaper, 
a fear is expressed by the bond attorneys that certain special indebtedness 
might be construed as general indebtedness and bring the latter over the 
legal limit. 


SUNFLOWER COUNTY (P. O. Indianola), Miss.—BZOND OFFER- 
ING .—Proposals will be received until 2 p.m. Dec. 1, it is stated, by A. P. 
Stubblefield, County Clerk, for $50,000 road and bridge bonds. Cert. 
check for 5% required. 

SWANTON, Fulton County, Ohio.—EOND OFFERING .—Proposals 
will be received until 12 m. Dec. 9 by Wm. B. Elwell, Village Clerk, for 
the following 54% bonds; 
$3,000 refunding bonds. Denom. $300. Due $300 yearly on April 1. 
11,000 Dodge St. improvement (assessment) bonds. Denom. $550. Due 

1,100 yearly on April 1 from 1915 to 1924, inclusive. 

Date Nov.11913. Int.M.&N. Certified check for 10% of bonds bid 
for, payable to Village Treasurer, required. Bonds to be delivered and paid 
for within 10 days from time of award. Purchaser to pay accrued interest. 

TAMPA, Fla.—DESCRIPTION OF BONDS.—The $1,100,000 5% gold 

ark, dock, city-hall, sewer and peyine bonds sold in October to the 

lereantile Trust & Deposit Co. of Baltimore at par and int. (V. 97, p. 
1157) bear date of Dec. 1 1912. Denom. $1,000. Int. J. & D. at the 
U.S. Mtge. & Trust Co.of N.Y. Due Dec. 1 1962, subject to call begin- 
ning 1932. These bonds are now being offered to investors by Strother, 
Brogden & Co. and Nelson, Cook & Co. of Baltimore at 101 and int. 

TAZEWELL COUNTY SCHOOL DISTRICT NO. 117, Ill.—BOND 
SALE.—We are advised that $1,700 6% bldg. bonds were recently pur- 
chased at par and int. by H. C. Speer & Sons Co. of Chicago. Date Oct. 1 
1913. 








THOMASVILLE, Thomas County, Ga.—NO ACTION YET TAKEN. 
—wWe are advised that no action has yet been taken looking towards the 
issuance of the $65,000 5% bonds. These bonds are to be issued to take 


the place of the $50,000 school bonds offered without success as 44s on 
June 2 (V. 97, p. 908). 

TOWNSEND TOWNSHIP (P. O. R. F. D. No. 1, Clyde), Sandusky 
County, Ohio.—BOND SALE.—On Oct. 25 the $1,600 5%% 3-year 
(average) ditch-improvement bonds (V. 97, p. 908) were awarded to the 
Fremont Savings Bank of Fremont at 101.562. 
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EPENDENT SCHOOL DISTRICT (P. O. Troup) 
Smit Geunty Tor BONDS VOTED.—The question of issuing $19, 
building bonds carried at a recent election. 


ALOOSA, Tuscaloosa County, Ala.—BONDS TO BE ISSUED 
SHORTLY The City Clerk advises us that action will probably be taken 
within the next 60 days looking towards the issuance of the $100,000 5% 
30-yr. water-works-system -impt. bonds voted Sept. 15 (V. 97, p. 971.) 


TUSCARAWAS, Tuscarawas County, Ohio.—BONDS DEFEATED. 
—The proposition to issue water-works-system-extension bonds was de- 
feated at the election held Nov. 4 by a vote of 21 “‘for’’ to 95 ‘‘against. 


TUSCOLA COUNTY (P. O. Caro), Mich.—BOND ELECTION PRo- 
POSED.—The proposition to issue $100,000 court-house-constr. bonds will 
be submitted to a vote at the spring election, it is stated. 


TUTWILER, Tallahatchie County, Miss.—BOND_ SALE.—The 
$13,500 6% 20-yr. coup. bldg. bds. offered on Oct. 7 (V. 97, p. 683) have 
been sold to C. H. Coffin of Chicago. 


UPPER SANDUSKY, Wyandot County, Ohio.—BONDS VOTED.— 
The question of issuing the $25,000 municipal light plant-construction 
bonds (V. 97, p. 1157) carried, reports state, at the election held Nov. 12. 

VAL VERDE COUNTY (P. O. Del Rio), Tex.— BOND ELECTION .— 
an election will be held Nov. 22, it is stated, to submit to a vote the propo- 
sition to issue $170,000 road bonds. 

VANDERBURG COUNTY (P. O. Evansville), Ind.—BOND OFFER- 
ING .—Proposals will be received until 10 a. m. Dec. 15 by Carl Lauenstein, 
Co. Treas., for $14,800 414 % tax-free Stimson Ave.-impt. bonds. Denom. 
$740. Int. M. & N. Due $740 each six months from May 15 1915 to 
Nov. 15 1924 inclusive. 


VAN WERT, Van Wert County, Ohio.—BONDS AWARDED IN 
PART .—We are advised under date of Nov. 8 that of the two issues of 5% 
street-impt. assess. bonds, aggregating $43,980, refused by Weil, Roth & 
Co. of Cin. (V. 97, p. 971), $25,000 have been sold to the First Nat. Bank 
of Van Wert. It is estimated that of the unsold portion of bonds only 
about $10,000 more will be sold, as the property owners will be given an 
opportunity to pay their assessments in cash, thereby reducing the amount 
of the bond issue. 

VERMILION PARISH (P. O. Abbeville), La.—BOND ELECTION 
PROPOSED.—According to reports, an election will be held in the near 
future to vote on the question of issuing $200,000 drainage bonds. 

VIGO COUNTY (P. O. Terre Haute), Ind.—BOND SALE.—On 
Nov. 6 the $9,000 414% 10-yr. highway-impt. bonds (V. 97, p. 1308) were 
awarded, reports state, to the United States Trust Co. of Terre Haute 
for $9,016—equal to 100.177. 

WABASH COUNTY (P. O. Wabash), Ind.—BOND OFFERING .— 
Proposals will be received until 5 p. m. Nov. 17 by N. P. Lavengood, Co. 
Treas., for $4,000 414 % road bonds, reports state. 

WACO, McLennan County, Tex.—BOND ELECTION PROPOSED.— 
According to local newspaper reports, an election will be held in the near 
future to decide whether or not this city shall issue about $10,000 bonds for 
a@ sewer system. 

WAMPUM SCHOOL DISTRICT (P. O. Wampum), Lawrence 
County, Pa.—BONDS VOTED.—The question of issuing $10,002 4% 
bldg. bonds carried at the election held Nov. 4 by a vote of 9 to 19. 

WARD COUNTY ITRIGATION DISTRICT NO. 1, Tex.—BOND 
ELECTION PROPOSED .—Reports state that an election will be held in the 











near future to submit to a vote the question of issuing reservoir-construction 
and irrigation-system-purchase bonds. 

WARRENSBURG, Johnson County Mo.—BOND ELECTION.— 
Reports state that an election will be hel Dec. 16 to submit to a vote the 
question of issuing $30,000 st.-impt. bonds. 

WASHINGTON COUNTY (P. O. Salem), Ind.—BOND OFFERING.— 
Proposals will be received until 1:30 p.m. Nov. 22 by R. W. Purlee, County 
Treas., for the following 444 % semi-ann. road-impt. bonds: 
$8,520 Madison Twp. road-impt. bonds. Denom. $426. Due $426 each 

six months from May 15 1915 to Nov. 15 1924 incl. 
14,880 Callaway et al. road bonds. Denom. $744. Due $744 each six 
months from May 15 1915 to Nov. 15 1924 incl. 

WASHINGTON SCHOOL DISTRICT (P. O. Washington), Tazeweil 
County, Ill.—BOND SALE.—Reports state that the East Peoria Bank 
has purchased an issue of $4,000 school bonds voted Oct. 18. 

WASHINGTON TOWNSHIP (P. O. Armstrong’s Mills), Belmont 
County, Ohio.— BOND SALE.—On Nov. 8 the $10,000 5% _4-13-yr. (ser.) 
road-impt. bonds (V. 97, p. 1158) were awarded to T. A. Wejch of Arm- 
strong’s Mills and Farmers & Merchants Nat. Bank of Bellaire at 100,12 
andint. Sidney Spitzer & Co. of Toledo bid par. 

WAYCROSS, Ware County, Ga.—BOND SALE.—The Hanchett 
Bond Co. of Chicago has purchased an issue of $27,000 impt. bonds. 

WELLS COUNTY (P. O. Bluffton), Ind.— BOND SALE.—The Stude- 
baker Bank of Bluffton has been awarded $154,320 4%% 5\4-yr. (aver.) 
road bonds at par. 

WEST CHESTER, Chester County, Pa.—BONDS VOTED.—We are 
advised that at a recent election the voters authorized the issuance of the 
$75,000 sewer-system-completion bonds (V. 97, p. 971). It is thought 
probable that these bonds will be taken by local investors. 

WEST HARTFORD, Hartford County, Conn.—BOND SALE.— 
On Noy. 12 the $300,000 44% % 30-yr. coup. or reg. refunding and impt. 
and sewer bonds (V. 97, p. 1308) were awarded to Clark, Dodge & Co. of 
New York at 102.131 and int. Other bids were: 

Hartford Seminary Foundation, Security Tr. Co., Treas., $10,000..109-99 


Ao 2, 2 Bee SY Be ee eee mam eetntawcsewenne 101. 
Aetna Fire Insurance Co., Hartford, $50,000_.__.-...-.--.------ 101.66 
pS BR eR yO” ea a eee 100.59 
Parkinson & Burr and Rhoades & Co., Hartford_.......---.---- 100.567 
Hornblower & Weelts, Margorg.... . ~ 6.6 nc cn ccc ccc ccccccccess 100.27 
Aetna Life Insurance Co., Hartford.................-------.-- 100.25 
a EN ee ks wane wae deeddwatscumandoacneaes 98.519 


ee ee ee eC. es, a eee ee 98.211 

WILLIAMSON COUNTY (P. O. Georgetown), Tex.—BONDS PRO- 
POSED.—Reports state that an issue of $200,000 road bonds in.Taylor 
Precinct is contemplated. 

WILMINGTON, Newcastle County, Del.—LOAN AUTHORIZED.— 
It is reported that the Mayor has approved an ordinance providing for a loan 
of $75,000 with which to establish a playground and swimming-pool. 

WILMINGTON, Clinton County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 5 by Frank Babb, Vil. Clerk, 
for $12,000 6% coup. street-paving impt. (village’s portion) bonds. De- 
nom. $500. Date Nov. 11913. Int. semi-annual. Due $500 yearlyfon 
March 1 from 1915 to 1918 incl. and $500 each six months from March 1 
1919 to Sept. 1 192S8incl. Purchaser to pay accrued interest. 

WINFIELD, Henry County, Iowa.—BOND SALE.—-On Oct. 22 Geo. 
M. Bechtel & Co. of Davenport were awarded an issue of $15,000 54% 














NEW LOANS. NEW LOANS. NEW LOANS. 

$1,315,000.00 $132,000 Fa > $30,000 
CITY OF MINNEAPOLIS, |TOWN OF NUTLEY, N. J. City of Stamford, Conn., 
BONDS 5% FUNDING BONDS PUBLIC IMPROVEMENT BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, WEDNESDAY, NOVEM- 
BER 26TH, 1913, at 2:00 o'clock p. m., for the 
whole or any part of 


NOV 


The Board of Commissioners of the Town of 
Natl New Jersey, will, until eight o'clock p. m. 
MBER 24, 1913, receive sealed bids for 

an issue of $132,000 Funding Bonds of the Town 
of Nutley, dated December 1, 
December 1, 1933, with interest at five per centum 


Sealed proposals for the sale of $30,000 00 
Public Improvement Bonds of the City of Stam- 
ford, Connecticut, will be received 4 the Cit 


1913, maturing r at the Stamford National Bank unt 


$200,000 00 High-School Bonds. 
$25,000 99 Bassett’s Creek Bonds. 
$25,000 00 Hospital Bonds. 
150,000 00 Main Sewer Bonds. 
$50,000 00 Permanent Improvement Fund 


onds. 
$50,000 Park Bonds. 

$125,000 00 Grade-School Bonds. 

$25,000 00 Fire Department Bonds. 
$15,000 00 Municipal Bath Bonds. 
$650,000 00 Bridge Bonds. 

All of the above bonds to be dated November 
ist, 1913, and become due and payable at a time 
not less than five years nor more than thirty years 
from date thereof as desired by the purchaser 
thereof and will all bear interest at the rate of 
four (4%) per cent ta annum, payable semi- 
annually, and no bid will be entertained for a 
sum less than 95 per cent of the par value of the 
bonds and accrued interest upon same to date of 
delivery, and each proposal or subscription must 
designate very clearly the date on which it is 
desired that said bonds shall be made payable. 

The right to reject any or all bids is reserved. 

A certified check for Two (2%) per cent of the 

ar value of the bonds bid for, made to C. A. 
loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full 
mailed upon spyncation. 

DA Cc. BROWN. 
City Comptroller, 
Minneapolis, Minnesota. 





particulars will be 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks. 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





per annum, payable semi-annually on the first 
days of June and December, at the Bank of Nut- 
ley, Nutley, N. J. 

Bonds will be issued in the denomination of 
$1,000 each, and will be registerable either as to 
principal or as to both principal and interest. 

The bonds will be prepared and certified 
by the United States Mortgage & Trust Com- 
pany, No. 55 Cedar Street, New York City, 
and will be examined as to legality by Messrs. 
Caldwell, Masslich& Reed, No. 100 Broadway, 
New York City, whose approving opinion will 
Be furnished to the purchaser without 
charge. 

All proposals must be made upon forms which 
will be furnished upon application to the under- 
signed or to the above-named Trust Company, 
and must be accompanied by a certified check on 
some incorporated bank or trust company for 
two per cent of the amount of bonds bid for, paya- 
ble to the order of the Director of Revenue and 
Finance of the Town of Nutley. 

The right is reserved to reject raf and all bids. 

RKEBY, 


OSCAR 8. 
Town Clerk. 
Dated November 5, 1913. 








Adrian H. Muller & Son 


AUCTIONEERS 


Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 58 WILLIAM STREET 
Corner Pine Street 





GEO. B. EDWARDS 


BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 
Confidential Negotiations, Investigations, 
Settlements Purcheses of Property 
United States West Indies, Canada, Mexico. 





Treasure 
13 o'clock noon, MONDAY, NOVEMBER 24, 


13. 

Said bonds bear interest at the rate of Five Per 
Cent per annum, payable semi-annually on the 
first days of May and November, and mature 
twenty-five years from November ist, 1913. 

Principal and interest payable at the Merchants’ 
Bagnenee National Bank, City of New York. 

No bid will be accepted for less than par and 
accrued interest. 

The right is reserved to reject any and all bids. 

All proposals must be accompanied by a certi- 
fied check or bank draft for two per cent (2%) of 
the par value of the bonds bid for, said checks 
to be returned if bid is not accepted. 

For further particulars address 

N. TRAVIS, 


WM. 
City Treasurer 7 
Stamford National Bank, Stamford, Conn. 


































AMERICAN MFG. CO: 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 








ACCOUNTANTS. 





PARK, POTTER & CO. 


CERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAB 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 
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Int. M. & N. 


water bonds at par. Denom. $500. Date Nov. 1 1913. 


Due serially from 1917 to 1933. 

YUMA COUNTY (P. O. Yuma), Ariz.—BONDS VOTED.—Reports 
state that a favorable vote was cast at a recent election on the proposition 
to issue $500,000 5% 25-yr. road-impt. bonds. ‘ 

ZANESVILLE SCHOOL DISTRICT (P. O. Zanesville), Muskingum 
County, Ohio.—BONDS VOTED.—The question of issunig $63,000 site- 

urchase and constr. bonds carried, it is stated, at the election held Nov. 4 
y a vote of 3,084 to 181. 





Canada, its Provinces and Municipalities. 


ASSINIBOIA, Man.—DEBENTURE SALE.—According to reports 
the Council has accepted the offer of Stewart & Walker for the purchase of 
$272,000 5% 20-yr. debentures on a 64% % basis. A payment of $20,00) 
was made on the acceptance of the offer. 

BATTLEFORD, Sask.—PURCHASER OF DEBENTURES.—The pur- 
chasers of the $40,000 514% 10-year debentures sold at private sale dur- 
ing October (V. 97, p. 1159) were Wood, Gundy & Co. of Toronto. Date 
Sept. 1 1913. 

BELLEVILLE, Ont.—DATE OF DEBENTURES.—The $50,000 5% 
30-year school debentures purchased by Wood, Gundy & Co. of Toronto 
during October (V. 97, p. 1159) bear date of May 1 1913. 

BERLIN, Ont.—DEBENTURES DEFEATED.—The proposition to 
issue $35,000 city-hall and Government-bldg.-site debentures was defeated, 
it is stated, at a recent election. 

CAMROSE, Alta.—DEBENTURE SALE.—During October $33,000 
6% 30-installment debentures were purchased by W ood, Gundy & Co. of 
Toronto. The sale of $10,000 of this issue was reportedin V. 97, p. 1309. 

COLLINGWOOD, Ont.—DEBENTURE SALE.—The $30,000 20-yr. 
hydro-electric power, $17,000 20-yr. consolidated floating debt and $7,000 
30-yr. 5% debentures offered without success on July 15 (V. 97, p. 398) 
were purchased during October by Wood, Gundy & Co. of Toronto, 
Dec. 1 1913. 

DAVIDSON, Sask.—DEBENTURE ELECTION.—Reports state that 
the question of issuing $8,500 additional—lighting-system debentures will 
be submitted to a vote on Dec. 8. 

EAST LUTHER TOWNSHIP, Ont.—DEBENTURE SALE.— During 
the month of October C. H. Burgess & Co. of Toronto purchased $5,000 
4%% 20-installment debentures. 

ELMA RURAL MUNICIPALITY (P. O. Dewer Lake), Sask.— 
DEBENTURE SALE.—The $6,000 7% debentures (V. 97, p. 908) were 
awarded to Wood, Gundy & Co. of Toronto at 96.25 on Oct. 1. 

ELORA, Ont.—DEBENTURES VOTED .—The question of issuing the 
$10,000 hydro-electric-system debentures (V. 97, p. 1160) carried, reports 











ESSEX COUNTY (P. O. Windsor), Ont.—DEBENTURE ELECTION 
PROPOSED .—Local newspaper reports state that the question of issuing 
$1,000,000 road debentures will be submitted to a vote in January 1914. 


GALT, Ont.—DEBENTURE SALE.—An issue of $91,000 5% 30-yr. 


debentures dated Oct. 1 1913 was awarded during October to Wood, Gundy 
& Co. of Toronto. 


GILBERT PLAINS, Man.—DEBENTURE ELECTION PROPOSED .— 
According to reports, an election will be held in the near future to vote on 


the question of issuing $3,000 debentures to purchase the local-skating and 
curling-rink. 


JAMES TOWNSHIP, Ont.—DEBENTURE SALE.—An issue of 
$5.000 6% 10-installment debentures was awarded to C. H. Burgess & Co. 
of Toronto during October. 

KOMARMO SCHOOL DISTRICT, Man.—DEBENTURE SALE.—Anr 
issue of $1,500 6% 10-installment debentures was awarded to C. H. Burgess 
& Co. of Toronto during October. 

KREUZBURG SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 
C. H. Burgess & Co. of Toronto was awarded during October $1,500 6% 
10-installment debentures. 

DECWE FARMS SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 
uring October an issue of $3,500 6% 20-installment debentures was pur- 
chased by C. H. Burgess & Co. of Toronto. 

LOWLAND SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 
An issue of $1,000 7% 10-installment debentures was purchased during 
October by C. H. Burgess & Co. of Toronto. 

MAPLE CREEK, Sask.—DEBENTURE SALE.—We are advised that 
$15,000 sidewalk and $10,000 water-works 6% 20 and 30-install. debentures 
were purchased by Wood, Gundy & Co. of Toronto during October. 

MEDICINE HAT, Alta.—DEBENTURE ELECTION.—An election 
will be held Nov. 21, it is stated, to submit to a vote the propositions to 
issue $150,000 electric-power-plant, $12,000 fire-dept. and $50,000 st.- 


Date | jmpt. debentures. 


MIDLAND, Ont.—DEBENTURE SALE.—Wood, Gundy & Co. of 
Toronto purchased an issue of $15,000 5% 30-installment debentures dur- 
ing October. A similar issue of bonds was reported sold to the same firm 
in June (V. 96, p. 1860). 

NORTH BAY, Ont.—DEBENTURE OFFERING.—Proposals will be 
received until 12 m. Nov. 17 by M. W. Flannery, Town Treas., for $80,000 
30-yr. st.-impt., $60,500 20-yr., $21,00) 20-yr.; $25,000 30-yr. and $25,000 


| 30-yr. local impts., $60,000 30-yr. high-school and $50,000 30-yr. public 


school 5% debentures. Due in ann. installments. It was previously re- 
posted Shae these debentures had been sold to W. Martin & Son of North 
ay (V. 97, p. 613). 
NORTH VANCOUVER, _B. C.—DEBENTURES PROPOSED.—Loca}l 
reports state that this place is contemplating the issuance of $39,135 local 


state, at the election held Nov. 3. 


improvement debentures. 








NEW LOANS. 





$250,000 


City of Augusta, Georgia, 


FLOOD PROTECTION BONDS 
OF 1912. 


NOTICE OF SALE. 


Sealed proposals will be received by the Finance 
Committee of the City Council of Augusta, Geor- 
gia, to be filed with the Clerk of Council, at his 
office, Augusta, Georgia, until 12 o’clock noon, 
City or Eastern time, on the 25th day of 
November, 1913, for the purchase for cash of all 
or any part of Two Hundred and Fifty Thousand 
Dollars ($250,000) —— amount of bonds of 
The City Council of Augusta, known as ‘‘City of 
Augusta Flood Protection Bonds of 1912.’"" The 
amount thus to be sold is a portion of a series of 
bonds known as ‘‘City of Augusta Flood Protec- 
tion Bonds of 1912,"’ for the aggregate principal 
amount of One Million Dollars ($1,000,000), two 
lots aggregating $500,000 having been heretofor« 
sold. Each of said bonds is for the principai 
amount of One Thousand Dollars ($1,000), bears 
date November 1, 1912, matures thirty years after 
date and bears interest at the rate of four and 
one-half (44%) per cent per annum, payable on 
May and November first of each year, represented 
by coupons. 

These bonds have been validated in accordance 
with the laws of the State of Georgia, and provision 

been made for the levy of sufficient taxes each 
year to pay the interest and the entire amount of 
the principal at maturity. Such entire issue of 
bonds, of which those now offered for sale are a 
part, in addition to being a primary obligation of 
the City,are secured by a mortgage or deed of 
trust from The City Council of Augusta to the 
United States Mortgage & Trust Company, cov- 
ering and creating a lien upon both the power pro- 
ducing canal and municipal waterworks of such 
City; said mortgage being the first and only lien 
upon the said properties. 

All bids must be made out on blanks that will be 
furnished by Wm. Lyon Martin, Clerk of Council, 
Augusta, Georgia, and must be accompanied by 
a duly certified check, payable to the order of 
“The City Council of Augusta,"’ for two per cent 
of the principal amount of the bonds bid for, 
which check is to become the property of said 
‘The City Council of Augusta,’’ as payment of 
iquidated damages should the bidder fail to 
comply with his bid within ten (10) days after 
written notice of the acceptance of his bid shall 
have been givenhim. The bid and certified check 
must be enclosed in a sealed envelope marked 
**Bid for City of Augusta Flood Protection Bonds 
of 1912” and addressed to ‘‘Finance Committee 
of The City Council of Augusta, Georgia." It is 
suggested, though not insisted upon, that this 
sealed envelope be enclosed in another envelope 
and addressed to ‘‘William Lyon Martin, Clerk of 
Council, Augusta, Georgia.’"’ Any additional in- 
formation can be had by addressing said Clerk 
of Council. 

There will be furnished the 


to purchaser 


an opinion by Messrs. Storey, Thorndike,Palmer | - 
Mass., | 


& Dodge, Attorneys at Law, Boston, 
favorable to the legailty of such bonds. Such 
bonds will be certified by the Clerk of the Superior 
Court of Richmond County as to their validation; 
will be engraved by and executed under the super- 
vision of the United States Mortgage & 


Company; and each bond will bear the certificate | 


of that Company as to its genuineness. 
The right is reserved to reject any and all bids. 
FINANCE COMMITTEE OF THE 
CITY COUNCIL OF AUGUSTA. 
HAYNE, Mayor. 
P.zDOUGHTY, Chairman. 


LINWOOD C. 
JAS. 





nen" 


TRUST COMPANIES. | 





Capital, $10,000,000 


Commerce, New York. 


Co., New York. 

SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 

— 3 aaa Spencer Trask & Co., Bankers, 
New York. 

JAMES G. CANNON, President Fourth National Bank, 
New York. 

EDMUND C, CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial Trust 
Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York. 

RUDULPH ELLIS, President Fidelity Trust Co., Phila. 

E. HAYWARD FERRY, Vice-President Hanove Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, 
New York. 

FREDERICK T HASKELL, Vice-President Illinois 
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DIRECTORS 
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Bank, New York, 
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CHARLES D. NORTON, Vice-Pres. First Nat. Bank; 
New York. 
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SEWARD PROSSER, President Liberty National Bank, 
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ALBERT H. WIGGIN, President Chase National Bank 
New York. 

SAMUEL WOOLVERTON, Vice-President Hanover 
National Bank, New York. 


OFFICERS 
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F. N. B. CLOSE, Vice-President. 
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Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 
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OAK BAY, B. C.—DEBENTURE ELECTION .—An election will be 
held to-day (Nov. 15), reports state, to vote on the question of issuing 
$150,000 sewer-ext. and $35,000 water-works debentures. 


ORANGEVILLE, Ont.—DEBENTURE SALE.—The following tenders 
were received for the three issues of 5% 10-install. coup. debentures, ag- 
gregating $9,000, offered on Nov. 3 (V. 97, Dp. 1309): 

—For Debentures— 
Guaranteed Not Guar. 


Tenderer— by County. by County. 
C. H. Burgess & Co., Toronto..............-....-. *$8 ,672 ,359 
W.A. McKenzie & Co., Toronto__....-.------------ 8,503 8,289 
R. C. Matthews & Co., Toronto. -..........-.------ aninie 8,530 
The Ontario Securities Co., Toronto__........------. 8,577 8,477 
Brent, Noxon & Co., Toronto__......-------------- 8,511 8,429 
Wood, Gundy & Co., Toronto___....--------------- 8,584 8,422 
A. E. Ames & Co., Toronto. -__-.-...---.---------- 8,550 8,487 
Brouse, Mitchell & Co., Toronto____....--..------- 94.23 92.04 


* Successful tender. Date of debentures Mar. 28 1913. 


PARRY SOUND, Ont.—DEBENTURES NOT SOLD.—No sale was 
made on Nov. 4 of the two issues of 6% debentures, aggregating $50,000, 
offered on that day (V. 97, p. 1309). 


PEMBROKE, Ont.—DEBENTURES AWARDED IN PART.—Of the 
Jhree issues of 444 FC debentures, aggregating $17,955 98, offered on Oct. 15 
(V. 97, p. 1065), $13,500 has been purchased by the Sinking Fund. The 
city was offered 88.70 for the three issues and 92.55 for $55,000 5% deben- 
tures. 


PERTH COUNTY (P. O. Stratford), Ont.—DEBENTURE OFFER- 
] NG.—Proposals will be received until 2 p. m. Dec. 2 by Geo. Hamilton, 
Co. Treas., for $51,000 5% 10-yr. debentures. 


PETROLIA, Ont.—LOAN VOTED.—The by-law providing for a loan 
of $30,000 to the Petrolia Wagon Co., Ltd., (V. 97, p. 1234) carried, it is 
etated, at the election held Oct. 29. 


SAANICH, B. C.—DEBENTURES PROPOSED .—Reports state that 
this place is contemplating the issuance of $76,000 Northwest trunk-sewer 
debentures. 

ST. BONIFACE, Man.—DEBENTURES VOTED.—The questions of 
—- the $300,000 and $50,000 5% debentures to cover a deficit in con- 
struction of sewers and extension of water-works carried at the election held 
Nov. 5. The vote was 302 to 95 and 306 to 92. respectively. 

ST. THOMAS, Ont.—DEBENTURES AWARDED IN PART.—Re- 
poche state that up to Nov. 3, of the issue of $256,240 debentures, $114,161 

been sold to local investors and $101,040 to bond brokers. 

SAKATOON SEPARATE SCHOOL DISTRICT, Sask.—DEBEN- 
TURE SALE.—Reports state that Wood, Gundy & Co. of Toronto, fiscal 
agents for this district, have sold the remaining $105,000 of the $175,000 
5% 40-yr. school debentures (V. 97, p. 472). 


| 


| 





DEBENTURES PROPOSED.—This district will issue, it 
50,000 building debentures. 

SCARBORO TOWNSHIP, Ont.—DEBENTURE OFFERING.—Pro- 
posals will be received until Nov. 24 by J. H. Richardson, Twp. Treas., for 
$34,000 54% 25-yr. coup. debentures. 

SIMCOE, Ont.—DEBENTURE SALE.—The $25,000 5% 30-install. 
coup. sewerage debentures (V. 97, B: 1372) have been awarded to A. E. 
Ames & Co. of Toronto at 89.75. ate Oct. 8 1913. Int. payable at the 
Town Treasurer's office. 

SOUNDING CREEK (Rural Municipality of), Alta.—DEBENTURE 
SALE.—The $15,000 6% 20-year debentures (V. 97, p. 909) were purchased 
during October by C. H. Burgess & Co. of Toronto. 

SOURIS SCHOOL DISTRICT, Man.—DEBENTURE OFFERING.— 
Proposals will be received until 6 p. m. Nov. 25 by R. M. Stenevson, Sec.- 
Treas., of School Board (P. O. Souris), for $5,000 5% 20-ann. installment 
debentures. 

STAMFORD TOWNSHIP, Ont.—DEBENTURES VOTED.—Reports 
state that this township recently voted in favor of the issuance of $10,000 
water-plant debentures. 

ER, Ont.—DEBENTURE SALE.—An issue of $6,000 6% 20- 
FI i ices was purchased by Wood, Gundy & Co. of Toronto 
during the month of October. 

SUDBURY, Ont.—DEBENTURES NOT YET SOLD.—According to 
reports no sale has yet been made of the $35,000 5% 30-year school deben- 
tures offered without suceess on Aug. 9 (V. 97, p. 472). An offer of 90 for 
these debentures was recently refused by the city. 

UNO SCHOOL DISTRICT, Man.—DEBENTURE SALE.—C. H. Bur- 
gess & Co. of Toronto were awarded during October $2,200 6% 20-install- 
ment debentures. 

WEST LUTHER TOWNSHIP (P. O. Arthur), Ont.—DEBENTURE 
SALE.—On Nov. 8 the $2,212 5% drainage debentures (V. 97. B- 1234) 
were awarded to Jessie Guard for $2,158 80, equal to 97.594. ue part 
yearly on Dec. 30, beginning in 1913. 

WEST VANCOUVER, B. C.—DEBENTURES VOTED.—According 
to reports a favorable vote was cast at a recent election on the proposition 
to issue the $40,000 wharf debentures (V. 97, p. 1234.) 

WINNIPEG, Man.—DEBENTURE ELECTION .—Reports state that 
eight by-laws providing for debentures aggregating $2,680,000 will be sub- 
mitted to a vote on Dec. 12. 

YORETON SCHOOL DISTRICT, Sask.—DEBENTURE SALE.— 
Wood, Gundy & Co. of Toronto purchased during October $16,000 7% 
school debentures. Date Oct. 11913. Dueserially Oct 1 from 1914 to 1933 
Incl. 

YORK TOWNSHIP, Ont.—DEBENTURE SALE.—During the month 
of ores oly Wood, Gundy & Co. of Toronto purchased $6,000 5% 20-in- 
stallment debentures. 


\is reported, 
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CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, 
Surplus and Undivided Profits 


Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 


personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. W¢ 


WILLIAMSON PELL, Asst. retary 
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JOHN A. STEWART, Chairman of the Board 
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CHARLES A. EDWARDS, 2d 


GERTON WINTHROP 
CORNELIUS N. BLISS JR. 
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ENGINEERS - MANAGERS 
FINANCIERS 


43 Exchange Place, - NEW YORK 


Chicago. San Francisco. London. 
Manila, Para, Buenos Aires, Santiago, Chill. 





Secretary 


Asst. Secy. Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 


ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., 


STEWART TOD 
ILLS 


NEW YORK CITY. 











C. G. YOUNG 





expert organization. 


in proper form. 
Correspondence and Interviews are Solicited. 


Capital and Surplus 


The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an 


The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form in 
which a trustee is required by the Court to state his accounts. 
trustee will avoid expense and trouble by having his accounts kept 


UNION TRUST CO. OF NEW YORK, 80 Broadway 


Engineering and Construction 

Plans, Methods, Examinations 

Public Utilities and Industrials 
REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 
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Administrator, PHILADELPHIA 

cautions. Chartered 1836 
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E. B. Morris, President. 


Mining Engineers and Geologists 
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Examined, Managed, Appraised 
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CHRONICLE VOLUMES 


FOR SALE 
Second-hand volumes in good condition for 
years prior to 1908. 
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Bankers and Brokers ontside Rew Bork. 
ST. LouISs CHICAGO SAINT PAUL 
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BANK @) Minnesota Transfer Ry. 4s and 6s 


A.G EDWARDS & SONS 
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E In St. Louis at 412 Olive Street 
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William R. Compton Co. 


111 West Monroe 8t., CHICAGO 
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MUNICIPAL 
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riIGH-CLASS BONDS 
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PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 


Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODB ISLAND, 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 


Richardson & Clark 


Established 1493. 
11 Exchange Street, Providence, R. I. 


Transact a General Banking Business, 
deal in Bonds,Stocks and Local Seourities. 

















© anp TRUST Company 
Corner Clark and Randolph Streets, Chicago. 


Capital and Surplus, $1,650,000 
8%% BONDS CHICAGO FIRST MORTGAGE 


Legal Investment for Banks, 
Suitable fur Estates, Trustees, Investors, &c. 


Write for Bond Circulcrs. 
General Domestic and Foreign Banking 
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Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
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CHICAGO 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 














BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Gembers New York Stock Exchange. 








Dealers in Bonds and other Securities for the 
Connecticut Market 


SUFFALO 


JOHN T. STEELE 
BUFFALO, WN. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securitise 














NEW HAVEN, CONN. 


Cities Service Co., Pref. & Com. 
Utilities Impt. Co., Pref. & Com. 
Standard Gas & El. Co., Pf. & Com. 


ALL LOCAL SECURITIES 
YHE W. T. FIELDS CO. 











MONTGOMERY, ALA. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








MILWAUKEE 
EDGAR, RICKER & CO. 


INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
FREE PRESS BLDG., MILWAUKEE 
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White, Grubbs & Co. 


State Sevings Bank Bldg., St. Pow 
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BONDS 
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MINNEAPOLIS 
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Minneapolis National Bank Stocks. 
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Local Securities a Specialty. 
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WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 
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DENVER, COL. 


Standard Gas & Elec. Pf. & Com. 
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expenses of United Statesrailroads for thelatest month (September) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 
the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis- 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


Sia entire publication is devoted to a presentation of the reports of earnings and 


The figures are a transcript of the sworn returns on file at Washing- 
ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its returns on the same basis 
and in the same way as every other company. 


Sworn Returns. 


The “Chronicle” has always made a specialty of weekly and monthly 
reports of railroad earnings, and for over forty-five years its weekly 
and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- 
State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us 

‘ to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which earnings are based. 


‘ The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages 
at the end to show also the figures issued by the companies them- 
selves, where they are made up on a basis different from that of the 
Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


Company Returns 
Also Given. 


The matter contained in this extra and novel publication is entirely 
additional to the comprehensive reports of earnings we furnish in the 
“Chronicle’”’ from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“Chronicle” as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Former Returns 
to be Continued. 


As in the case of our numerous other Supplements or ‘“‘Sections,”’ all 
of which are expensive publications, the “‘Railway Earnings Section” 
will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. | 


Only for 
Subscribers. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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Bereemer * Lake Eri 6. See United States Steel__14 poles to & Henderson--.-....-.... =-20 bad emenns Great Northern... ..-.-..2222222- 2 
ERE ig aie ee re eager veston 1 GR Bieta RG EE ECO eae ew MEO. <0 ccocateakmnan 
Birmingham ae 9 ae ater HY Genesee & Ww as cn awk SD owe 38 New Orleans Movaiteny & Metsas epee Le ge ; 
Blows! burg & Sullivan: ee ee 15 Gomes: Crees & Cumbertand. See West Md----29 ow ph ny pon & Grand Isle_-_-_-_---2- 24 
om RR ra etown & Western._.............._.. ew Orleans Texas & Mexico. See St L&SF_.. 
Boca & Lo alton. See Denver & Rio Grands... 6 ——_ Railroad. See Atiantic Goast...24 and 30 gor oe & Pennsylvania... « hedcade eee 
Oe cht a, Gali pte ; a RRR at a RE ea ew York C -__.....7 and 
Re ney Se Os & Alem RE a es oe) 8 gous’ baie a BS ee ein a eee 36 a os Citicago & Sth see Y Cent-5 — 3 
n 4 Orden reir Rea RENEE DOOUI. tis and dannnneinanth tank canal ow 
i ese eee we eee 3 Georgia Southern & Florida. See Southern. _.__- t NY Ontario & West. ‘Sec N YN Ht & 0 and 31 
Buffalo & Susquehanna Railroad ce EL OT OI 16 Georgia Southwestern & RR SS ee ER ST 0 N Y Philadelphia & Norfolk. See et: an ro | 3} 
Buffalo & Susquehanna Railway..........--.-. 16 Gettysburg . & Harrisburg. See Reading_....---11 Y Susquehanna & Western. See Eri 7 
Buffalo Rochester & Pittgburgh:----—--—16 and 30 | Grand Canyon, See “KG Gcklign” 7777777 --------29 | Newport & Richford. See Canadiat ee ==: 
’ iC 2 Fi ¥ 
Butler County snip eapnths corecanivecniuuotamesiant, Grand Rapids & Indiana. See Penn____1 1 O and 33 Norfolk & Fanaa elt Yo: REN 
Butte Prien i & Pacific WR Ra arate 16 Grand Trunk Lines in United States_____ Norfolk & W “ Renepraseeneators 24 4 and 3 
Butte County....--..-- AREER AS NEARS ig | Grand Trunk Western. See Grand Trunk__-__- Norfolk Southern. .----- 2.22222 22222222 24 and i 
+o> PP EE NE LPO CRAIN SS: bs North & South Carolina__.__...._..... Day $} 
auabete . yy EE i 16 —— Bay & Western - 2a oo -a na Sk 20 fy rename i040 cp orn and hoatennouel 
anadian Pacific Lines in United States........ 5 reenwic ohnsonville. See Del & Hudson... Vortheast Pennsylvania. See R Mee cnsansanal 
Oanadian Pacific Lines (in Maine) —-.--—222222- 5 | Gulf & Inter-State of Texas. See Atchison. ..--- § | Northern Alabama. See Southern. <=27-7-2--- 
Garolina Clinchfleld & ObiO- 2222722222 222azss 16 | Gulf & Ship Island sooo eee on ee oT LICL 38 | Northern Pacific. ---e---naen-nneoce 
Garolina Clinch & O of SC. See Car Clinch & O_16 Gulf Colorado & Santa Fe. See Atchison.._.._.. 3 Northwestern Pacific. ---~--_—--2 22222222 24 
See igna eSe Pinegieatin e738 | Paonia! Connecting g | Norwood Se Lawrences. n0n__o°* SS Soh a8 
See Pennsylvania. - ~~ ~7~-10 | Pyannibal Connecting...-.....-.- wrence 
QGentral New England. See N Y N H & H--.._. arriman & North Sn Cha WSS Seal.) | Mate ters iata pes 
Hd fous... TF RS Bewsce- 1% | Hawkinsville & Florida Southern 5° © Tex P--37 | Cpahu Railway & Land Co.......-..- 29 
Gentral RR of New Jersey. See Reading_-10 and 30 FO nwa on nnenn nnn nnme imunnne 29 Oklahonin © A gag Da ~-=----n2-200-2202222- 25 
entral Vermont. e Grand 7 oboken Manufacturers.-.22222222222222- 22 =. OM nnn am aw gm nnn nn 
Central West Virginia & me eae SEL DE 16 Hocking V elle? .caceeee: NB RRC eNp ee | 30 and 30 Orange & Northwestern. See St L & San a 
Charleston & West Carolina, See Atlantic Coast 4 | Houston & Shreveport. See Southern Pacific 13 | Soeme are tine. See Union Pacttic. .. wood 
Charleston Terminal______._ 16 Houston & Texas Central. See Southern Pacific__13 Oregon Trunk. See Spokane Port! & Seattle_---27 
Gharlotte Harbor & Northern~ 16 | Houston East & West Texas. See Southern Pac__13 Oregon-Washington RR & Nav. See Union Pac_-13 
Chattahoochee Valley. -- 2. 16 | Huntingdon & Broad Top Mtn. RR. & Coal. ..---21 Ouachita & Northwestern... __-......--..... --25 
esapeake iliciasestcnewbnronecguesee ty | nn | eid & hells Malian... -cnccaxtaascnall 
eeeaeer & Delaware oo See aa and os [dabe & Washington Northern... - 21 Pacific & Idaho Northern og Mapa el ewins ! sete <. 25 
OT eee 17 enh CI 2 11 and 30 acific Coast Co... - .~.-------------------- 31 
Chicago & Rast’ Il. SeeSt L& San * Fran....... 12 Titnths Northam... ots ck 21 Pacific Railway & Navigation ike ot. i oo oo 25 
Chicago & Erie. See algal S Gatse ae 6 Illinois Southern RSS So oa oF FR RT ST SON RAS 21 Paris & Great orthern. See St L & San Fran...11 
Ohicago & Illinois Midland_................... 17 Ticks Terie... vcchshsinesankanehnenbenaca 21 Faris & Mount Pleasant... -----<--- -------<« 25 
Chicag > & Illinois Western_--.-------------... 17 Indiana Harbor Belt. See New York Central__.. 8 Pecos & Northern Texas. See Atchison....-.... 3 
Ohicago & North Western_..............6 and 30 International & Great Northern_-_- 3 a Pennsylvania System Western Lines)... and 32 
Chicago & Western Indiana _....---...__. 17 Interstate Railroad Co.......-..--............ 91 Pennsylvania 8 stem vestern Lines 22270 and 32 
EES BOR nc aes canta oA | MOOR ~no-nsnnnstnncrnsaucbomnoesontnens 21 | Pennsylvania Company.” See Penn=------ i0 and 32 
cago Bett a eesteredtcneeeetes, | ne ered ee ee ee wpany ee Penn___---- 
Shines A Bt ® ( end binare cual ned Gras Leiter wet | amestown Chautevaus & Lake Erie....... 21 Pennsylvania Terminal. See peassteheee ee 
Chicago Indiana & South. SeeN Y Cent....7 and 31 onesboro Lake City & Eastern. ....2222222222.21 Poe £ pane. i a eS Cone aoe Sane 3 
Chicago Indianapolis & Louisville -—————-—--—- oT ean Peoria Railway ‘Terminal--.--.-.-..-2--2--2--- 33 
ARE AGE BALLETS 17 | K Spuul----_ nnn nn 9 | Pere Marquette.........-.-------@---------- 
Ohicago Kal 5 . alamazoo Lak ere Marquette. -- -..-...-------- eee) Swe 
Ohicazo Kalamazoo & Saginaw. See N'Y Oentral_8 | Kanawha & Michigan. ~~---2- 75 31 | Perkiomen, See Reading ————— = 2. it 
Shieeee halecukes & Gary... a. --21 Kansas City Clinton & Sprinaticld- < 1 Philadelphia & Reading. See Reading....1] and 3a 
Chicago Milwaukee & St Paul__...-----.-...... 5 Kansas City Mexico & Orient ee eared as 21 Phila Balt & Washington. See Penn... - - 9 and 32 
Chicago Peoria & St Louis RR.-----------..... 17 Kansas City Mexico & Orient ny Co of Texas___-21 Philadelphia Newtown & N Y. See Reading __..11 
Chicago River & Indiana...................... 17 Kansas © ity Southern AE | Pierre Rapid City & Northwest. See Ch & NW.-.5 
pana a PD es ag pet gee nee oe Kansas City Terminal | Pittsburgh & Lake Erie. See N Y Central_8 and 31 
Chicago Rock Island & Pacific. See Rock Sanea. 7 38 pomeneny & Tennessee Pittsbureh c eaten 6 Voushine te ~~ Penn. rt 
Mote P Minn & O | Katee’! + La... “ urgh Chartiers oughiogheny e Penn. 
Chicago Short Line _ See Ch & N W.-5 and 30 | Kewaunee Green Bay & West. See Gr says W2d Sects deters Wanker te saat 82 
Yhicago Terre Haute & Southeastern._...-..__. ps’ See Grand T runk_- 
Chicago West Pullman & Southern —---------~.17 | Lagkawanna & Wyoming Valley-------------- 22 | Dore Reeding. See Reading..--7---7---02--2211 
Cincinnati Georgetown & Portsmoutii---"----"-717 | Lake Charles & Northern, ce Southern Pacifie=13 | Portland Terminal. See Boston # Wane -72222 4 
Cincinnati Lebanon & Northern. See Penn... me | Lake Erie & Western. See N Y Central...8 and 31 Ned ig eee ~<a alert lag a rghit teins ----25 
Cincinnati New Orleans & Texas Pacific -- rar, & vase aes ra South. See N Y Cent-8 and 3 Pullman Railroad "oo" catibind theneiadiie ----38 
Cincinnati Northern. See N Y Central-;--8 and 31 | Lake Papertot Me LOUNT -nanwnncwceeseeewee Es | a ke : 
Cincinnati Saginaw & Mack. See Grand Trunk.--|7 | Lakeside & Marblehead oF Pe aancwentoreowhe 14 | Qpuanah Acme & Pacific. ----- anos oon 25 
Cleve Cin Chic & St Louis. See N Y Cent.-8and 3] Laramie Mm ag np go pepe mmernaaebea 33 uincy Omaha & Kansas City. See OC B& Q.-.17 
ERA eden arses’ wor enon eenocceneces B7 | Ram Wemne Oe Tn ean 5 ailway Transfer of Minneapolis. See M & St L. 3 
Colorado & Southern... if | Lehigh & Hudson en ee DD aleigh Charlotte & Southern. --~-------.-..... 
Colorado & W yoming_—- ern ee 30 | Lehigh & New England. ---------------------- 22 Raritan River. .--...-.--------------------- 25 
Colorado Midl and. 17 | Lehigh V alley as Oe Aye tan CIN RL Sl 22 Ray & Gila Valley paeewwccseutovcesocabanseies 25 
facaind Pate. 0 2-7-2 > | [epeeeet. Cael...c Bincdnnediateencincnasoos 99 | Reading System--......--------------- 10 and 1} 
Columbia Newberry & Laurens. See Atl 18 | Litchfield & Madison. ..occcccocccccsccccccce 2 Reading Company. --.---------—-~-.~.. 
Gonneeting ‘Teemiale. ren ~ es Atl Goast--- 4 | Live Oak Perry de Guit----2--2-ann-ana-g an 33 | Reading & Columbia. oaysaennemarns 
neseerdananece | at Vale dee Eee nn eee oldsville & Falls Creek.........----. 
Goon Bay fosebure & Kast Ry @ Nav. SeeWorPae 19 | LOM IGN. Ye femmtvania---°-7-°-0 aid $2 | Richmond: Washington ‘Syeveys o<-5--727.38 
("vasa ip eede dementia a carbene 8 | Louisiana & pf a — a a ccanalion ays 22 and 31 Richmond gy FE ‘otomac. “See Rich-Wash.-_.- 26 
Cornwall & Lebanon. See Pennsylvania ot 18 | Louisiana & Northwest...-.----------- 22 Rio Grande & Eagle Pass_---- ------...--..-- 26 
Corvallis & Eastern. See Southern Pacific. ---_9 | Renan 0s Cee acne 22 Rio Grande & El Paso. See Atchison. -...--.-.- 3 
Goudersport & Port Allegheny €222022218 | Voulslana Railway & Navigation Go_---2-------22 | HHO Grande Junctlon---5 0p oa seo oa Be 
Griese Ureck Central.............7--- 7777-7" 3 | Louisiana Southern, See St Louis & San Fran....11 | Ri0,Grande Southern. See Den & Rio Gr_6 and 32 
Cumberland & Pennsylvania.--.---------...... a8 a se. See Southern Pacific... ----13 ee Teena Teens ielke > Saar erate eek 
nis........-.........- : a ch deat d 
o- ipo tpeshrenengepneeens 9 and 32 | Louisville & Nasiivillo, See atlantic Coast. =~ 4 | Rutland. See New York Contato 8 and $2 
anville & Western. See Southern..........___ 12 | Louisville Henderson & St L. See Atlantic Coast__4 t Clair Terminal. See U 8 Steel..----~...--.- 14 
Pavenport Rock Island & Northwestern —~=~7-- 18 | Rgacon & Birmingham So tokanhare t Late Chcansinta Ae tise & Sa. { 
on MING = - 2 plain ataiadatataapa state i iacaa ah acon Dublin & Savannah...........---..... St Jose h & Grand eee aise Pale. $ 
eaten ae eo neeeeeee and 30 | Maine Central. See Boston & Maine---- St Louls & Hannibal! nes 
idan tadamennn & Cae ee 18 | Manistee & Northeastern sew DD LOUEE De OF POR. fo ccdencdecedsqcontannene 4 
Delray Connecting. - ern-~~--~.------- 18 | Manitou & Pike's ea ta ama acai Te St Louis & San Francesco. 6detiadiks nai ae ; 
Seager & ie Grands... Saad 18 | Manufacturer's Junction........---..-- St Louis Brownsv & Max.” Bee Bt Las ¥! aad 33 
Denver & Salt Sian tentint RC ATV aad 14 | pesnufacturers’ Railway of St Louis__._- aaie <a St Louis Iron Mtn & South. See Mo Pac. 7 and 32 
Denver Laramie & Northwestern. -----7---2222218 | Mariette Columbus & Oleveland. -.....-------- . | lee eee ee ee, ee 
Detroit & Charlevoix. See New York Gentral.-~~ 18 | Maryland & ‘Pennsylvania 2B EI COTES PR 33 St Louis Rocky Mtn & Pacific. nn ga a ae 
Detrolt & Charlevoix. See ork Central_.-- 8 | Maryland Delaware & Virginia. See Penn.9 aid 83 St Louls Sau Fran & Texas. SeeStLa SF. s) 
eteoks & Toledo Gore Lins... .- 727-77 --7-15 | MeCloud River... -...---c--nc-n-n-oqesecen= St Louis Southwestern. - - -.-----....... ig aad 82 
Bagot Grand Wares bib Gea Wank"? | Memory cease Sv O'8 ied ---44 | BE Pou apne of Meas. Wal 
Detroit (aR RRR el ae Air Line. "see Grand Frank.-..722-- 7 | St Louis y& E 2 Oe , Sabine “2 
---- chigan Central. See N Y Central____~- Sand 3] | St Paul & Kansas City Short Line. See Rock Isl. 26 , 








Noy., 1913.} RAILWAY EARNINGS 3 




















me— e. Name— Page. Name— Page. 
a I Paes 6 | Tennessee Alabama & Georgia.......--.------- 27 | Victoria Fisher & Western................____ 29 
8t Paul Bri & Terminal...... Carolina 8 
Salem Falls City & Western........-..---------- 26 | Tennessee Central_......._.....--..----.----- 27 vee & Carolina Southern.._..-........___. 29 
EE PAIR 26 | Terminal Railroad Association of St Louis._.....27 | Virginia & Southwestern. See Southern.-.___._12 
Salt Lake & Los Angeles_.....------- Vircinia & Truckee 
ges Devcnie & Arenene Pags-----------2----7"° So | Rees Pte Oddasae’ dee Gocihace Pecklis..._-10 | Yeeinie-Oerclinn--<-- omens eee ome = 29 
ae Hine Rocteeaars See Texas & Pacific --—.---.---------------=--- VEG RR-~-~------nnncncnno-seo-oese seins tase 
San Pedro Los Angeles & Salt Lake.------#.--- exas City Termina 
aed flangoley Lak Soee. See Bos & Maine. 5 | Texas Mexican-.-.-.---......---------------- abagh ... -..--- 22-2 -- wee noon n-- eee 14 
Seaboard Ar Li Baa ae. BER Slag IN RS AES EPS oe |) oo cn amacsadisuns chemin aul abash Chester & Western........-.--...... 29 
It MT 5 scan Texas Oklahoma & Eastern Wabash Pittsburgh ‘Toma See Wabash_..... 14 
, Calif ornia Tidewater & Western Wadley Southern. See Central of Georgia_.__._.16 
Sierra allway mot Calif Washiegton Idaho & Monta: 38 
I  penmen TRON: CRE 0 on atin scan eioaasn Wen we 28 ngton Ee atari tS al 
South Carolina Western....--- Toledo & Ohio Central. See N Y Central__8 and 31 | Washington Southern. See Richmond-Wash-_-_ 26 
South Dakota Central_...- = 7 | Toledo Peoria & Western. See Penm__-_-.- 10 and 32 | Waynesburg & Washington. See Pennsylvania __10 
South Georgia. _.........---- 2 Toledo Saginaw & Muskegon. See Grand Trunk. 7 | Weatherford Mineral Wells & N W. See Tex & P_ -28 
A 2 IES ALE SRT | Toledo 8t Louis & Western........---.------.- 28 | West Jersey & Seashore. See Penn_._.__- 10 and 32 
Southern Kansas Ry of Texas. 33 F Nae May er a awnesasdeaess ane queen as = won ag? ow Tag WOMMN. 6.256 555522-saaen 
PE PEE cut cach woenedapeag== 13 and , Tonopa oe ee ere 
ississd ea t Tid Bl bcnctics bbuanaketbtdanana ee fee es re i 29 
ao ent ” xe EE ae Sates RE REP Se 28 | Western Paeific. See Denver & Rio Grande_____ € 
Spokane ORRIN ee os wolel didnawanne a Be. | SPOOR Ot ISON oc ohn cones ateanesucenanaat 28 | Western Railway of Alabama__........__..__ _- 23 
Spokane Portland & Seattle_--_- g-------------- af | Trinity & Brazos Valley. See Colo & Southern--- 6 | A re eg y cy RD iady ag meet gonnonosone 14 
Standard & Hernando---_....----------------- ee Ee Pe es «ee 25 | Wichita Valley. see Colorado & Southern--..---. 
Stanley Merrill & Phillips-.----.-----..------- a RG Rg ete ee a 28 Wilkes Barro & eg LY Erie_.....--..-..- os 
Staten Island. Sce Baltimore & O eee aie | Union RR (of Pennsylvania). See U S Steel_-.-- 14 Wins tates nelibaten. ne 
Sem Istand Rapid Tread’. See Bait & Onto... F'| Union Ry (of Memphis)... ccicarseanagesnese I ep oo eeretteihescemnesen | 
Sumpter Valley eon cen ncnseenzene. 2.2227 | Union Freight. See N Y NH & Hartford. ------ 9 | Wrightsville & Tennille, Sea Central of Geo A226 
Sunset oon Dag Aaa" rage amet arin apeiadatata af Union Railroad of Baltimore. See Pennsylvania _-_10 Wyoming & Northwestern. See Ohic & N W-... 
Susquehanna Bloomsburg & Berwick.” See Penn--10 | PRO Sok, Yards Co. oF mane: Mtd-----7-77794 | Yazoo & Mississippl Valley-..-...------------ 29 
Sussex. See Delaware Lackawanna & Western---18 | United Verde & Pacific..._......-------------- 28 | Yousmiows _ Ohio a Rae me 
acoma Eastern. See Chic Milw & St Paul_---- B andalia. ~ “ne ae mys opesea 10 and oe | | 
lis. DP PE twitnlineticcwen cu 2 ermont Valley. See Boston Ve re 
_ ty ~ aad smyenmetraeienneneeiae 27 | Vicksburg Shreve & Pac. See Ala NO & TP Jet_15 | Zanesville & Western, See N ¥ Central......-. 8 


INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 
turns of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads 
that are under the contro! of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 
in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 
































Atchison Topeka & Santa Fe System | et ee, | © See 
—Month of September-— —July 1 to Sept. 30— Rio Grande & El Paso $ 4 $ $ 
1913. 1912. 1913. 1912. | PRES FAVORS 0 ci cnaccecsences 8,395 9,553 30,019 29,345 
Atchison Topeka & Santa Fe : 3 mt $ 3 Passenger revenue ............-.- 3,359 _ 4,074 10,621 12,317 
Freight revenue --..------------ 5,451,704 5, ont 025 15,706,991 15,917,097 | otal, including other revenue...._—-17,536 =} #19,337 59,395 57,791 
Passenger revenue -_........--.-- 2°107,127 2,100,821 6,532,545 6,374,204 | Expenses—Maintenance of way __- 2'034 2'377 5/613 9/290 
Total, including other revenue._ 8,147,733 8,352,053 23,983,256 ante? 24 | faintenance of equipment-.--_-_- 3,942 1,773 9,168 7,015 
Expenses— Maintenance of way... 1,177,184 1,451,246 3.705, 556 4,103,086 | Traffic expenses ___.._.._.___- 161 254 516 Z 
aintenance of equipment----- 1 390.96) a 2 ye 4.234.053 . 4, 098. 745 | ‘Transportation expenses. ------ 9,112 7,973 27,411 25,210 
Treitic @xpenecs .............. 77, 59,87 514, S07 | =< oy 4135 45.001 44.2: 
Transportation expenses... -2,199'280 2,318,017 6,559,562 6,664,620 | mn ait gg general. -_-- aeons : 18.185 oo : —# ae 
Total, including general..... _6,119,751 5,313,932 15,560,758 15,809, 025 Gale an a 1s cas aa heaters 
Net from railroad. -........-.-.-- 3,027,981 3,038,120 8,422,497 8,269,699 | Total net revenue............. "7,513 6,202 14.393 ~ 13.565 
Outside operations, net---------- | ------ __------ —Saeaay 8565 G05 | QUE Eikébwabneecedsdaccaccccs 760 764 2282 2'294 
Total net revenue--..----.-. 3.027.981 3,038,120 $,422.497 8,269,899 | wae “a “ae ee 
Tet saetinager reteset $76,180 e417) 1.137.076 ae eet | sales af read aguntedi.1..77-- , SO ae 
UNE O08 edie ccceny Sectccesecs 2,651,792 2,696 7,295,421 7,267,7 
: 35 202 Southern Kansas Ry of Texas 
Biss of cond cperated.........--.. 81556 8,202 Freight revenue ....-.....-..._- 97,568 129,525 244,788 306,055 
Grand Canyon 806 455 2.010 1.375 Passenger revenue --.......--..- 16,304 19,808 52,115 59,713 
Freight revenue ---------------- 44 » £55 tts Le Hf Total, including other revenue. 119,623 154,806 313,089 380,282 
Passenger revenue -....--------- ___ 18,138 17,243 __—-53,667 __ 52.881 | mynenses—Maintenance of way... —19°213 11,895 "591 30,074 
Total, including other revenue- 19,441 18,737 58,710 57 149 aintenance of equipment-_-_-_-_- 19,457 21,411 53,198 70,316 
Expenses— Maintenance of way _-_- 12,056 8,981 40,142 36,680 ‘Trafic GEpeGNSGS .............- 2,039 2,267 6,394 6, 
aiepenence of equipment... Sot 1.Gi7 ie e+ 2 Transportation expenses. -__.__- 35.809 38,897 97,811 108,911 
Traffic expenses _............. 25% 2 if 13d re 2” 78.034 5100. 99R RTA 
Transportation expeusts....... 9,386 «10,866 32.410 —_—30,296 Total, including general - - - - - 80,012 eee a _ 207,619 __ 226,876 
Total, including general ..... 22.912 —_ 22.171 __76,712 __78.542 | GUntte operations: netsswczwc ee TOTS 108ATO TES AC 
Net from railroad --.-......-.---- —3,471 —3,433 —18,001 —16.393 | — otal net revenue___........-. 39,610 76,772 105,470 153,406 406 
Outside operations, net---------- __------ = =->-- aa 555 | DR nth Chatibtesdtnedénccecs 4,472 2,571 12,421 771 
Total net revenue__........... —3,471 — 3,433 —18,001 —16,39% SE eae aS eae $5.18? 74.200 09.048 145 aot 
Taxes .--.-.-------------+----- se um : vate 3 arr , 54 ae | Miles of road operated_-__------- 17900" T24 
TE ER eae ee —4,57 —4,850  —21,; —20, 
; Texas & Gulf 
Miles of road operated==22272272 “S 3 | Freight revenue ......-.....---- 18,289 22,305 58,294 65,901 
Gulf & Inter-State of Texas ry . m a Passenger revenue --.........--- _ 5,738 _—_—_—«6 119 19,183 ’ 
BERENS £OVENED - ~~ 222 --oen=- =e 12,702 13.151 Rit: $i eat Total including other revenue-- 25,985 29,874 83,054 87,588 
Passenger revenue -~------------ __ 8,013 9,026 _ 2 Wi) ___<" 15° | Expenses— Maintenance of way. -- 10,088 9,337 31,131 30,088 
Total, including other revenue--. 24,525 27,381 75,691 ~ 86,576 aintenance of Susigmsent ae 2,156 2,569 8,265 10,287 
Expenses— Maintenance of way --_- 5,711 3,689 16,080 13,481 | ‘Traffic expenses _____......... 284 292 890 
faintenance of equipment- ---- 3,944 5,939 16,565 14,157 Transportation expenses -_-_--- ___ 9,613 9,227 26,964 27 385 
Traffic expenses -.-.....------ 197 290 , 826 697 Total including general ___-- 23,616 92,840 71,594 72,898 
Transportation expenses. ..._.- ___12,930 13,064 87,745 40,272 wes " eee se —— 350 
Total, including general ------- coe! EEE celts cee | GM GUD. Bence eee 
Net from railroad. _.........-... =a. ae > ae 2,126 16,109 Total net revenue .............. ——"3,369 7.033 11.460 ~ 14.990 
Outside operations, net_--.,----- _n-e--- | ------ ===> 445 Gc scietcttmaniiseboiaceds 940 850 2,580 2.550 
Total net revenue. -............ 963 3,781 2,126 16,10 Final net ——~“T429 6,183 ~ 8.880 ~ 12,440 
arb -piecameneneeeiariae 887 _"666 _2:504 __2:000 | yattes‘or'toad operated-2-c2v20. "1282 TT 
NN a is ald anes 75 3,114 —377 14,109 
4 ” Total of roads above— 

EEF OF BONE SPEINEE 2 non n2 20-0 f ? Breight revenue ....-..-.------ 6.617.908 6.861.467 18,934,386 19,083,771 
Gulf Colorado & Santa Fe 872.500 887.117 2.420.961 9 964.754 Passenger revenue .............. 2,451,414 2,468,189 7,702,398 7,530,092 
Freight revenue -~.-------------- 72,596 SO/s eet ah 204,094 Total, including other revenue_. 9,755,973 10,037,285 28,663,896 28,652,293 
Passenger revenue -...---------- __ 251,468 __266,551 _ 869,930 _ 843,235 | Expenses—Maintenance of way_. 1/439;154 1,668,719 4,524,706 4,779,781 

Total, including other revenue.. 1,192,823 1,214,720 3,496,564 3,282,518 Maintenance of equipment... _- 1,628,858 1,432,182 4,994,942 4,749°639 
Expenses—Maintenance of way... 185,615 152.759 612,798 470,761 Traffic a Pee Seppe 210,085 188,510 613,049 873 
Aaintenance of equipment .--.-- 184,300 156,681 559,660 450,152 Transportation expenses_...... 2,763,689 2,854,043 8,231,558 8,196,706 
Traffic expenses - - - ----....... 26.420 21.447 | 78.419 | 69.246 Total, including general __--- 6,270,470 6,364,032 19,044,557 18,918,898 
Ms Transportation expenses....... 422,734 a 391 ,460 } ies 270" 031 1, 114, 061 = : = “Dat ————————— “9.733,303 
Total, including general -.... 850,216 — 751,177 2,614,063 2.195.850 | otige operations net ceccwwwwe tS 810781280 9,819,586 9.788.808 
Net from railroad ---..-...------ 342,607 463,543 881,601 1,086,668 Total net revenue_...........- 3,485,498 8,673 .250 9,619,336 9,733,393 
Outside operations, net-..----..- ___------ ___=+---- Bae ae 868 TEE cn ditipdadedecddasbacsccsl 447 850 94,048 ae 1,158,986 
Total net revenue. -.-.-.---... 342,607 463.543 881, 1050 BEE. catmneniineiaabade 3,037,645 3, oe 898 8,294,429 8,574,403 
Taxes ~..---~------------------ __ 55,681 40,435 153,424 __ 121,306 Miles of road operated........... 10,892 10,681 (See this road on p. 38.) 
NE M00 5 dds nace gunéineccounts 286 ,926 423,108 728,176 965,362 . 
Miles of road operated. ..-22 2-222 1,595 1,596 Atlantic Coast Line System 
Atlantic Coast Line 
go Ss Sn of 156.255 165.335 498.864 451.303 | Freight revenue ——----_.-..----. 1,788,589 1,634,111 4,832,609 4,803,791 
Passenger revenue -.-...-..-.... 41,237 44,547 132,721 140,212 | Passenger revenue --.-.......--- ™« 667 ,987 "652,170 _2,048,087 2,029,624 
. incl ther revenue... 208,307 220,377 594,137 ~ 621,365 | _ Total, including other revenue.. 2,642,406 2,455,840 7,431,274 7,361,392 
Cee eee Tear. F885 | 780 aT OMe Oe oeT | Rapenece Maintenance of way. 2. 'saz;3e7 'aabioae LaeaayO i 1enBOe 
aintenance of equipment... _-_ 33'357 36,058 Ti, 49 124,276 | Maintenance of equipment-.---- 480,621 425, 741 1,410,460 1,353,66 
Traffic expenses -...........-. 3,312 3,845 422 10,617 Traffic expenses -----......... £45,510 45,282 134,224 
ye « Transportation expenses. ----.-. ___ 64;825 —«64,539 —«179,624 185,951 | Transportation expenses....... _ 968,796 § 932" 1243 2,912'436 2,843'249 
Total, including general -_._. 134,380 139,144 394,346 426,016 | Total, including general _.... 2,032,586 1,905,253 6,044,605 _5,735,745 
Net from railroad.............-.. ~ 73,926 81,232 199,790 195,349 | Net from railroad. --..........-. 609,819 550,586 1,386,668 1,625,647 
Outside operations, net........:. --.---  --.-..  -- eons ------ | Outside operations, net-......... _wdeees  epecse  _ adeeb aban 
1 net revenue...........-.. 78,926 ~——*81,232 ~ 199,790 =: 195,349 Total net revenue......... ---- 609,819 550,586 1,386,668 1,625,647 
F PR nstathe-<tetesonesece 7'821 _—-51625 21,319 16,876 | Taxes ..........-21lcncoee “2 132/000 125/000 ‘396,000 "375,000 
SN SEO iin sctceedabaos ---. 66,105 75,607 178,471 178,472 wane? Scenbacugesupcoesoca 477 ,819 425,586 990,668 1,250,647 
ys Miles at read operated........... 481 478 | Miles of road operated........... 4,617 608 
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e oad ore cs 9.425 672 8,316 0.696 > semen” n ; 9115 48, : 
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Boston & Maine System—Concluded. 
—Month of — —tor to Soge. 3 30— 
1 " 


Chicago & North Western System 
—Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 




































































Sandy R ley Lak 3° $. 3 $. | h Weste $ $ $ 3 
an iver & Rangeley Lake > ? Chicago & Nort estern ‘ 
Freight ‘revenue era ere iakee 9.161 7,984 24,623 23.138 | preignt revenue. ...------------ 5,123,042 4,991,226 14,657,581 13,733,923 
Passenger revenue_____...------ 5,105 5,498 14,856 __ 16,558 | passenger revenue..------------ 2,103,417 2,039,571 3 ee 714 6,040,599 
Total, including other revenue-- 15,421 14,713 43,311 43,931 | "Total, including other revenue.._7,563,578 7,673,266 22,992,535 21,675,370 
Expenses— Maintenance of way --- 4,305 3,623 11,815 12,229 | Expenses—Maintenance of way... 1.120:323 1,038,522 3'831 375 3.099170 
aintenance of equipment- ---- 1,201 1,432 4,669 5,647 | “Maintenance of equipment... -- 1,098,278 990,762 3,210,308 2,968,013 
Traffic expenses___-.....----- 179 305 543 634 Traffic expenses_.......-.---- 116,231 100,289 — 371,730 264 
Transportation expenses------- __ 5,849 4,708 16,658 14,672 Transportation expenses_...--- 2,707,327 2,710,518 8,070,077 7,815,793 
Total, including general ------ ___11,338 __10,3827 __ 34,562 __33,905 | Total, including general_.---- 5,181,018 "4,967,230 15,908,867 14,547,612 
Net from railroad_.........----- ~ 4,082 4,385 8,745 10,026 | Net from railroad.......-------- “2,687,859 2,706,036 7,083,668 7,127,758 
Outside operations, net-....----- _weesee sw s-s% __sss-s- _ ------ | Outside operations, N0b....ces-<< 7,475 ee 14,910 a 8,833 ___ 29,245 
Total net revenue_-_-...------ 4,082 4,355 8,748 10,026 | Total net revenue_.......-..--.-- "2,695,335 2,720,946 7,092,502 7,157,004 
Taxes ---.-----n220-c2002oon aa 125 me wae | Cel cataa dees eetensenmense= 320,000 '303,000 ‘960,000 __'909;000 
A talemtieinieiese 3,917 4,260 8,253 9,651 | Pinal net_..-.-.-.----------- 2,375,335 2,417,946 6,132,502 6,248,004 
Mia of ee SO a 105 101 | Miles of road operated.....-.---- 8,003 7,970 (See this road on p. 30) 
Sullivan Count 
Freight pa sore a 29 ,007 28 ,244 89,494 89,028 } --Month of September— —July 1 to Sept. 30— 
Passenger revenue___----------- 22/251 eS RE a ee er 1913. 1912. 1913. 1912. 
Total, including other revenue... 53,541 52,185 157,646 154,803 | ¢ St Paul Minn mans ; Jp one * 
Expenses— Maintenance of way--- 22,296 5,933 39,493 14,651 | Freight revenue----.-.---------- 1 985/961 1.094 rth 2 7ii ies eri. 
aintenance of equipment---.-.- 7,864 4,540 23,125 15,25] | Passenger revenue.-.----------- tt Ts Tk Ed 
"“reeneO GENONSM. ...<.cccc<ou 169 157 _ 486 468 Total, including other revenue.. 1,717,426 1,649,760 4,638,210 4 86,111 
Transportation expenses__.-.-..- _ 19,599 20,845 56,843 62,198 | Expenses— Maintenance of way... 141440 $35' 2 $4 poarnhe eo" ay 
; "er . a 2) ~~ 623 46 Mainte ce o uipment-..-.-- 84,74: Ite 005,006 09, 
Total, including general - - ---- ___.00 50,392 ae 31,785 121,031 _ ‘ 93,464 Tells “apeenia.... ee oe 23 °925 92° 597 88809 "582 
Net from railroad... ..-...------ 3. ,149 20,399 36,615 61,339 Transportation expenses__.--.-- 587,753 _ 590,981 1,677,247 1,631,742 
ry eee OPEFAHONS, HES.....----- — Fi —wae A $5 Total, including general------ 1,152,885 — 1,095,240 3,338,533 3,076,021 
ot re 3,146 20,39 36,615 = eae 7 oan AF 
a - T)|0C ae “61. 000 | Net from railroad.....-.-------- 564,510 554,520 1,299,677 1,310,090 
nil 7 a CK a Ce cr a Te Outside operations, net-....--.-- 4,394 2,886 12,328 6,926 
Final net. -----~------------- 1,649 18,399 32,115 55,339 | Total net revenue 568,935 557,407 1,312,005 “T,317,017 
Miles of road operated. ......-..- 26 ad | Temes ..-c-c-ccceccscecacceses 1,008 78,724 ‘996,140 ‘S08.0mm 
Vermont Valley okt eae oh da eis, | EE alice ponensetionee ~~ 487,366 483,682 “1,033,855 1,108,418 
Freight revenue--.-.........-..- 27 534 2S ,c4 4 81,351 88,725 | Miles of road eee 1,747 1,744 (See this road on p. 30) 
Passenger revenue.............. __, 22,371 21,551 60,203 «58,123 
Total, including other revenue... 52,189 51,994 147 ,929 153,525 ry 
Expenses— Maintenance of way--- 22,159 8,835 48,964 19,212 . —_ . Septem qO13! & a 
Maintenance of equipment_- ---- 5,540 5,336 16,389 17,957 Pierre Rapid City & Northw '$ '$ x ” a '$ 
Traffic expenses -- - ----......- , 19% on ton na Ane ro 442 | Freight revenue............-.-- 8,065 8,891 29,483 22,035 
Transportation expenses__.-..- 18,340 _ 20,118 53,507 ___ 58,488 Passenger revenuée_------------- 10940 13/254 ee 657 40.481 
Total, including general - - -- -- ___ 46,902 __ 35,074 __ 120,499 97 690 Total, including other revenue. 22,333 25,236 = 76,980 = 72,028 
Net from raflroad............... 5,286 16,920 27,429 55,834 | Expenses—Maintenance of way--- 7,872 6,512 27.617 20,090 
Outside operations, net.......--.- ht ee pps : eo peecmeenance of equipment. ---- is f ar ads by? 
+ reve = - ORR wit O97 ADO 7 FRE Q: WIAD. GEOG 264 cectassodco f 42 f 
Taxes tir2227772 B00 8860 70'200 ——a'809 | ‘Transportation expenses.-=--7- 10.093 __10.042 __ 30.172 _30.398 
TO, EE 8 ea 1,886 15.320 17.229 51,034 | Total, including general. -..--- = 23,265 AS 18,723 = 69,511 —— 57,072 
Miles of road operated_........-. 24 24 | Net from railroad_.............. —931 6,512 7,468 14,955 
ee . 5 : | Outside operations, net.---.----- ____sse%2s ___ sw aseee ewes __ sawsos 
Canadian Pacific Lines in United States | _ Total net revenue............. —931 6,512 7,468 14,955 
Canadian Pac Lines(in Maine) | Taxes ------------------------- ___4,000 3,000 —s12,000 __—9,000 
tes COVONNG. 63 5.6 cc ccescs 52,712 46,595 135,285 124,545 BIRR 00... cnndsexocscasswoes —4,931 3,512 —4,531 5,955 
Passenger revenue_._.........-- ___ 23,063 _ 23,395 73,592 __ 66,406 | Miles of road operated--....-.-.-- 165 165 
Total, including other revenue-- 85,759 77,015 234,880 213,398 | 
Expenses— Maintenance of way - -- 34,600 36,120 111,829 116,041 | —Month of September— ee 1 to Sept. 30— 
faintenance of equipment---.-- 16,144 10,419 44,891 32,021 | 1913. 1912. 1913. 1912. 
Time Gxpense............... 5,800 5,523 18,871 16,873 | | Wyoming & Northwestern $ $ $ 
Transportation expenses ------- 38,470 33,777 108,012 96,397 | Freight revenue............-... 36,574 30,803 Py ,095 70,164 
Total, including general _ --- -- ~_ 100,479 ‘90,173 — 298.540 274,388 | Passenger revenue-....--..----- 7 468 8,105 25,454 ___—-22,163 
Net from railroad.._.....-.----- ~—=14,720 13,168  —63,659 —60,090 | p,)otal, including other revenue-- 4. $23 41,080 119-498 99 oe 
Outside operations, net---------- Wesens= __s---ee — == ___=-=--- faintenance of equipment ___-- 3,398 2,787 9,757 8,354 
Total net revenue -.......... —14,720 —13,158 —63,659 —69,990 | Traffic expenses._............- 394 336 1,024 1,025 
ite ance dadsddecsscdnecuss _ 11,000 10,000 33,000 30,000 | Transportation expenses_....-- __9,892 —=10,827 —25,754 24,205 
mpinal, Ret -- = ---n anna e- 25,720 83,158 ~ —96,659 ~ —90,990 | Total, including general_.-.-- _ 21,017 ___17,345 57,682 — 46,858 
See TS SINON- na nteneoes as8 a | Net from railroad............--- "34,806 23,735 61,805 62,172 
Duluth South Shore & Atlan | Outside operations, neb.....c2000  --205- neon es een ees | seses 
Freight SOVGENEG. cc ccanccdeecsce 175,599 180,055 555,769 580,629 | Tate’ att sewGe.. <+.-cesccceud ear 24 806 ore 23.735 61 805 52,172 
Passenger revenue-_-_........--.. 112,625  —-96,763 351,275 WORMED; Wie a ese 3'500 3'150 10.500 9.450 
Total, including other revenue... 310,625 =. 289,359 = 977.335 923,383 Final 31,306 ~ 20.585 51.305 42,722 
Expenses—Maintenance of way... 110,866 1,458 268,615 900.753 |} tina "Ay “A : 
laintenance of equipment. _- 34,962 34 163 108,524 98048 Miles of road operated. ......---- 147 147 
Vy, ee eae 9,703 7,976 26,422 28,138 
Transportation expenses - ------ __ 109,164 —:102,493 333 627 322,152 
Total, including general. ._._- 275,616 227,568 773,374 689.907 | Chicago Milwaukee & St. Paul System 
Net from railroad____......----- 34,978 61.790 203,960 233,476 | —Month of September-- —July 1 to Sept. 30— 
Outside operations, net_._....-..- 2,302 11594 7°495 5,412 913. 1912. 1913. 1912. 
‘ ; . ee — — 7 Chicago Milwaukee & St Paul $ $ $ $ 
ee Ce FO CHEE:.~-- 20 0--n 0 e'C0b 03.385 art 000 «| -Ba'OOp | Etelght revenue................ 6,107,384 6,091,613 16,609,833 16,628,924 
a ; ISSA NS SKE SSE Seen aeSSenee — a 280 " a5 % » 1. ri —j oa VV | Passenger revenue_.__.........-. 1,888 ik, 1,860,130 5,723,482 5,507,360 
A eee ee 5,385 57 455 S4.508 | Gist tet sies “Se 5a < 1 94 oR 
- 1s" | Total, including other revenue... 8,675,¢ “8,604,270 24.200 t8) 24,109,095 
Miles of road operated .......-.-.- 62 625 (See this road on p. 30.) | Expenses— Maintenance of way... 1, "907 pitt: 5 961 "205 3,661,506 2,991,928 
Mineral Range Maintenance of equipment..... 1 1282, 022 1,063,322 3, 714" 355 2, Hs :031 
Freight revenue............--.. 17,034 60,317 78,382 187,769 | ‘Traffic expenses > 185.376 | 166,45 511,625 9,598 
Passsenger revenue. _----.------. 3'216 4.449 12.701 13.930 | ‘Transportation expenses-_.- ~~. ; 2,896" 139 2,975,706 8,281, 797 8, O97. 501 
Total, including other revenue... 22,669 = 66,660 100,025 209,418 | Total, including general-_----- 5,775,169 5,262,226 16,604,074 14,872,955 
Expenses— Maintenance of way --- 8,050 10,171 27,520 45,020 | Net from railroad._.._..-------- 2.900.450 3,342,044 7,682,676 9,236,139 
faintenance of equipment-.--..-. 5,035 9,974 9,883 30,973 | Outside operations, net_......--- 46,167 "36,374 128,698 106,286 
Ene GRDENSES... ....ccecence 489 465 1,313 1,308 Total i 3046 B18 3375 Fe] 5 0.349.496 
Transportation expenses____..- 14,713 28,747 53,285 90,579 , otal net revenue------.------ 2, 46,618 Scale ‘y 1} tee Onis 5 
Total, including general 29,981 — 51,387 108,650 174,395 PRES Sever aeaSsenyne=acessee _ 952,836 310,561 _1.000,175 _ USECSS 
ee = — : —— Wee MER ocndin dag coccestsdve 2,614,281 3, 067.8 56 6,748,199 8,410,741 
es Drom reiirond... ....c<eseocs- —7,312 15,272 —8$ ,624 35,022 | Miles of road operated_........-. 9,690 9,592 
Outside operations, MOb...6.<c-. <--<<- __sedéee .  Gubiie! or game net 
Total net revenue____.....-..- —7,312 15.272 —8.624 35,022 | auf h of Se ———— t. 
Gs us cehcasceune _ sera 5"000 3'200 9,000 9'600 | sora of Sepeenee vue, | to dogs. 20 
DRC NED cccdcitesnaaetedsen —10,312 12,072 —17,624 25,422 _ Bellingham & Northern a= $ $ $ 
Miles of road operated_.......-.. 124 127 (See this road on p. 31.) | Freight revenue_.....-...-.-.-. 21,687 16,625 62, 475 49,592 
Minn St P & Sault Ste Marie | Passenger revenue......--..---- __—8 073 8,085 27,562  _—-28,555 
Freight revenue... ..--..--...-- 1,982,960 2,046,138 5,462,150 5,266,669 | »p, Total, including other revenue... 31.804 27.941 96,142 87.711 
Passenger revenue__....__..-__- 696 ,696 633,299 2,104,956 1,912,179 | “*Ppem - Bee 4)" 4 ee rtp! ¢ , 
; , ei - faintenance of equipment-_-_.-_ 2,654 a ase 8,039 11,321 
Total, including other revenue_. 2,828,179 2,823,205 8,023,661 7,592,002 | Traffic expenses_............. 135 25 618 1,070 
Ex — ones of way... o10 OBE Sane 1. 194.240 1,003,302 | Transportation expenses... - 8,975 7 30 23,635 22,065 
aintenance of equipment--_-.-_- ,O85 80,87 »214,089 901,168 | ———— ey ay — > 
Traffic expenses.............. 57.049 60,639 "171.617 _ 165,787 Total, including general - . - . - - ___19.085 __17,002 __58,777 __54,493 
Transportation expenses_...... _ 823,785 z 769,628 2,419,532 2,191,988 | Net from railroad_.-............ 12,718 10,938 37 ,364 33,21 
Total, including general. _..- 1,688,027 “1,483,019 5,098,691 4,405,356 | Outside operations, net----------  - ween een n-- ~-~--- ~~~ === 
. : | on ; Total net revenue............. 12,718 10,938 37 364 33,217 
Net from railroad. -.-............ 1,140,151 1,340,155 2,924,969 3,186,646 | : . 
Outside operations, net......-... 29,086 25,567 76,627 68,362 | bir ->: Soa aera — 54 —.— 3 — 208 
Total net revenue_..._...... “{,169,238 ~1.365,722 2.997.597 3.255.008 | BB pan wn wns pococcccccce ' of ' ' 
eo 129'757 "128'385 ~'387'805 $1350" 761 | Miles of road operated -...-..---- 63 
MES dn iin Koceekeeawe 1,039,481 1,237,337 2,629,700 2,925,246 | 
Miles of road operated _------_-. a 3,976 3'976 (See this road on p. 31) | ~-Month of September— — July 1 to Sept. 30— 
Newport & Richford Gallatin Valley s $ $ 
DrGREES TOVGINI. ... 22 nccacaccace 8,940 9,762 24,120 30,981 Freight revenue. -............... 7,403 11,029 15,783 24,067 
Passenger revenue---_--......... ___ 6,230 6,981 21,085 _ 20,572 | Passenger revenue-..........--.. 2,341 2,933 8,173, 9,187 
Total, including other revenue- - 17,455 18,358 52,074 56,829 Total, including other revenue__ 10,451 14,567 25,836 34,950 
Expenses— Maintenance of way... 8,752 7,322 25,183 16,163 | Expenses— Maintenance of way... 1,097 1,075 3,930 3,651 
faintenance of equipment-__--.-. 1,874 1,301 5,328 4,177 aintenance of equipment... . 499 463 1,535 Os 
Traffic expenses. ............- 84 87 255 257 | ‘Traffic expenses_--........... 60 82 187 263 
Transportation expenses --_---__-_ 13,268  _—:12,946 44,320  _—_ 37,732 Transportation expenses__.___. __ 5,461 5,304  — 13,756 15,091 
‘ Total, including general... _- ____ 24,282 21,963 75,997 __ 59,186 | Total, including general__.__. _ (418 7,233 20403 S3iSi7 
Net from railroad ----....---..--  —6,826 —3,604 —23,923 —2,356 | Net from railroad__.-__.......... Soe tana sa aun 
Outside operations, net.....--.-. | ------ e209e ecesoe ------ | Outside operations, net.......... — 63 escese Si. .cesgee 
Total net revenue_............ —6,426 —3,604 —23.923 —2.356 Total net revenue._........... 2,909 7,344 5,384 13,132 
7 TAREE 2 ccncccccccccccccccccccce 1,100 700 3,300 _2,100 OEE 2 ccccccccccccccce ébneuene 64 1,920 1,560 
pasphocegecocesccnce —7,926 —4,304 —27,223 —4,456  abtipdiatgecebdaupane 2,269 6,824 3,464 11,572 
? Miles of road operated........-.- Miles of road operated........... 
e 
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Chicago Milwaukee & St. Paul System—Concluded. 
“a of — —July ! to Sept _— 
1 


3 
41,754 
12,950 
58,263 
10,762 


Tacoma Eastern 
Freight revenue 
Passenger 


Total, including other revenue-_-_ 
E Maintenance of way. -- 


aintenance of equipment__ 
Traffic ex — 






Net from vaitrend 
Outside operations, net 


Total net revenue 


Colorado & Southern 
ght revenue 


aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 
Net f -m railroad 


"Pinel n 


Fort Worth & Denver City 
Freight revenue 


- Total, ingeding other revenue__- 


Maintenance of way... 


aintenance of equipment 
Transportation expenses-_--.---- 


Total, including general___... _ 


Wichita Valley 
Preight revenue................ 
Passenger revenue__..-.....- ..-. 
a Total, iagivding other ngveune. - 
Maintenance of way --- 
iatneenance of equipment... 
Traffic expenses_--_.....----- 
Transportation expenses-_-_--..-.- 


Total, including general - - - -- - a 
Net from railroad _---..-.---.---- re; 


Outside operations, net.....-..--- 


Total net revenue___...._____- an 
«MCGEE Mpg RRR ea ang 


eee ee ee 


Total Company 
Freight revenue____........---- 
Passenger revenue___-....-.---- 
- Total, ingeding other ayroses. . 
Maintenance of way--_- 
Slalepenance of equipment. _-__. 
Traffic expenses____......_--- 
Transportation expenses- ..- .-- 
Total, including general__._-_- 


Net from railroad____......--... 


Outside operations, net......_..- 


Tota! net revenue ._....-.----- a 


Wadd cndksdvecdadsceouns 


Ch gels tds sheeeedudss 
Miles of road operated_......-.-- 


Trinity & Brazos Valley 
Freight revenue_._........--.-- 
Passenger revenue. ..........-.-- 

Total, including other revenue__ 
Expenses— Maintenance of way... 

aintenance of equipment _-_.-.. 

Traffic expenses... .......... 

Transportation expenses._..__- 


Total, including general. _-_--.- 


Net from railroad............--- 


Outside operations, net___.__.-_- 
Total net revenue._-_.-..--.-.--- 


. 
oo sececcrece 


TS a ee pias 


Denvor & Rio Grande a 


Denver & Rio Grande 


Freight revenue___._...._... «n~o 1,613,524 
Passenger revenue._........-- _ 626,628 
Total, including other revenue. 2,339,314 
a Maintevance of way... 365,017 
aintenance of equipment. —-__ 384,323 
EE GOMES. . ocncccccsus« 46,069 
Transportation expenses. __--_. e __ 660,869 
Total, including general... - ,509,113 
Wet trom falirdad......6.....<.-- 830,201 
Outside operations, net_......__- 3,484 
Total net revenue............. 833,685 
TO acnccasccc eaten 618s i tees ast 97 ,000 
i Oe le ee eee ckaeee 736,685 
Miles of road operated an neice Pa 2,585 
Boca & Loyalton 
PM. 2c bo sacockaa< . 8,571 
P: ger revenue.......- _ 793 
Total, including other revenue. . 9.792 
Expenses— Maintenance of way _-- 964 
aintenance of equipment. __-— 138 
po OS eee 75 
Transportation expenses. _.____ 3,176 
Total, including general-_. .- 5.038 
Wet from railroad....._..... 4,753 
Qutside operations, net___..... 
See «CHPGES .....dccu 4.753 
a a ane 395 
0 a 4,358 


Miles of road operated 


Colorado & Southern bene 


Total, tadading other revenue_- 
Geen! Maintenance of way--. 


Passenger revenue___.____.___.-_ 


“<ee- 


Traffic expenses__......._--. + 





$ 
52,557 
11,170 
66,926 
10,403 
8,499 


43,560 ed 
23,365 


604,084 
175,714 


821,261 _ 


118,081 
189,486 

10,249 
230,705 
570,111 
251,150 


od 


_—<e vs 


250,372 


15 


6,891 
515 
18,120 


"8140 i 


20,543 


ul? oe 


25,486 


30/675 99°17 
219,697 194,199 
1,131 1,073 
270,874 298,915 
143,325 1 15,717 
434,804 68,041 
57 ,656 38,548 
83 ,587 79,718 
,30/ 7,277 
162,525 33,115 
324,962 272 427 
109,842 195,614 
—798 425 
109,043 96,039 
18,200 11,700 
90,843 184,339 
454 454 
34,145 36,621 
19,093 19,929 
57,844 a 185 
11,799 8,309 
7,244 5, 714 
246 711 
18,736 18,500 
__ 39,192 _ 35,699 
18,652 25,486 
18,652 
_ 3,250 2,723 _ 
15,402 22,763 
25 256 
909,103 883 ,323 
338,132 318,244 
1,313,909 1,276,566 
187 ,536 50,891 
280,317 255.374 
16,799 18,377 
411,966 369,638 
934,265 831,744 
379, 644 444,822 
. O75 a 78 ss 
378,067 444,899 
82,125 43,598 
325,942 401,301 ¢ 
1,841 1,783 
170,659 213,959 
__ 47/294 ~ 52,494 
226,104 274,008 
54.62 28,653 
30,571 35,093 
10,035 10,066 
101,734 98, ‘423 
208,994 183 ,398° 
17,110 90,609 
17,1 10 90,609 
6,995 4,625 
10,115 85,984 
462 462 


27 N60 


2,554 


8 56 
706 
9.738 
2.316 
1,820 
117 

2 856 
6,920 


2,817 








| Taxes 
7 a Ae eee 


(See this road on p. 


(See this road on p. ; 


wo t 


Total, including other revenue_. __ 
Expenses— Maintenance of way... 
Maintenance of equipment__-_.- 


Traffic expenses 
Transportation expenses 
Total, including general 
Net from railroad 
Outside operations, net 
ae net revenue 


litte te a kk ee 


Te One a 


Western Pacific 
Freight revenue 
Passenger revenue 


Total, including other revenue. 
Expenses—M aintenance of way __- 


Maintenance of equipment 
Traffie expenses 


Total, including general 


Taxes 


Erie System 


Erie 
Freight revenue 


Total, including other revenue_-_ 
Hxpenses— Maintenance of way --- 
Maintenance of equipment 
lraffic expenses 
Transportation expenses... -- 
Total, including general 
Net from railroad........<ce<<-<- 
Outside operations, net_...... a 
Total net revenue 


Miles of road operated 


Chicago & Erie 
i ... ae 
Passenger revenue.............. 


Total, including other revenue. __ 


Expenses— Maintenance of way--- 
Maintenance of equipment. -_--- 
yi ci. ee 
Transportation expenses_-_....- 


Total, including general____-_- ty 


Net TOGRR COMPORE. «<< ccc cccssccn 
Outside operations, net_._.....--- 


Total net revenue___..__._.__-- 


Taxes 


ee ee ia 


Miles of road operated_........-.. 
Total Company 


PYGMY SOVEOGS: 624-ccccstunccs 3.806, 130 


Passenger revenue .....-..-.---- 


Total, including other revenue-- 5.134: 20 


Expenses— Maintenance of way--- 
Maintenance of equipment_-_-_-- 
Traftic Gxpemieds............<- 
Transportation expenses......- 


Total, including general__-- ~~~ ae 
if 3, {ee of 
; Outside operations, net........-- 


Total net revenue.........-- 1,30 
is eee eee 


Ee EL... Keine wares <deedame 
Miles of road operated.........-.. 


New Jersey & New York 
Freight revenue. -...........---. 
Passenger revenueé........----.-- 

Total, including other revenue. - 
Expenses— Maintenance of way.-- 
Maintenance of equipment----- 
po ee eee 
Transportation expenses- -..-- - 


Total, including general. -_--_-_- 
Net from ftaliroadl......~.6-sca<- 


| Outside operations, net---..-. is sha ob 


Total net revenue.........-... 


WE Eh koko dbaeaenenasdas een 


Final net- ee 
Miles of road operated ba athe wie 


New York Susq & Western 
Peetens fevenue. ..ccicccccesccse 
Passenger revenie.............- 


Total, including other revenue- - 
Ex penses— Maintenance of way-.- 
Maintenance of Soppeannancante oe 
Traffic expenses. . - bnden 
Transportation expenses _ ike ae 
Total, including general. -_-. 


Net from railroad .............-.. 
Outside operations, net. ....... 


Total net revemue...........«- 


TEM etd. ca Wb aGhel ns caccuaaue 


PE ME wccanvebosccasseate 


Miles of road operated 


Wilkes-Barre & Eastern 
ee ES Ser eee 
Passenger revenue. ._—~ 

Total, including other revenue_ . 
Expenses— Maintenance of way... 

Maintenance of equipment. —-— - 

Traffic expenses _ 

Transportation expenses eae 


Total, including general _ . 
Net from railroad... ....-- 


Outside operations, i sinaeswe 
Total net revenue._........_- 
TD Scckdenuesesnseceudeanee 
| PE Wo den wildepecegniameen 
Mules of road operated........... 





‘Transportation expenses______-— 


SLs 5,28 476 
3,443,442 11,155,245 10,220,807 
1,677,621 4,488,494 5,364,841 


ie Gal & 
EARNINGS (VoL. xevil 
—Month of September— —July 1 to Sept.32 0— 
1913. 1912. 1913. 1912. 
Rio Grande Southern > $ $ 
eight revenue__......... Poy am 38.365 131,053 117,773 
Passenger revenue___.._-- ea See 10,816 35,893 31,367 


52,945 177.725 160,456 
19,293 45.953 64,685 
3,110 13,929 10,811 


259 
18,302 _—-56,852 _—_—53,107 
44,469 122,301 135,671 





—~§,476 55,424 24,784 


8.476 55,424 24,784 
2,800 — 8,800 8,400 
5,676 46,624 16,384 

179 (See this road on p. 32.) 


431.133 1,268,066 1,204,903 
134,977 450,243 399,768 
583,900 1,864,001 1,658,059 
68,628 345,951 254,389 


838/381 174,136 137 ,406 
27 962 85,427 89,833 
195,832 597 ,532 579,988 
355,909 1,294,147 1,137,818 
227,990 569,853 520,241 
872 “231 Q. 
228 863 569,622 521,183 
19,833 91,039 59,499 
209 ,029 478,582 161,683 
933 


3,400,003 10,213,982 10,293,581 


852,521 2,964,183 2,816,027 


4,612,148 14,241,135 14,141,584 
597 9957 1,992,851 1,745,942 
731,621 2,502,251 2,293,037 
90,780 316,025 281,627 
1,476,908 4.588.617 4,304,318 
2.982.355 9,723,283 8,87 5,152 
1,629, 793 4,517,851 5,266,431 
040 —?74,107 416 
1,627,752 4,443,7 


14 5,266,848 
‘ 


{ 
138,546 436 415,639 


1,489,205 4,004,286 4,851,208 





1,988 
393,660 1,074,010 1,111,770 
71,213 203.756 210,280 
508,915 1,402,604 1,444,065 
109,106 304,473 297 ,287 
92.880 335,297 291.387 
20,338 63,754 62,755 
228 562 692,633 662,158 
461,087 1,431,962 1,345,655 
47 ,828 —29 357 98,410 
—3,784 —14,925 —3,727 
44,043 —44,282 94,683 
12.895 41,819 38,685 
31,148 —86,101 55,998 

vb 269 


3,793,663 11,287,992 11,405,351 


923,734 3,167,939 3,026,307 


5,121,063 15,643,739 15,585,649 


707,063 2,297,324 2,043,229 
824,501 2,837,548 2,584,424 
111,118 379,779 344,382 
250 4,966,476 





—5,824 —89,032 —3.311 


1,671,795 4,399,462 5,361,531 


151,441 181.276 454,324 


520,353 3,918,185 4,907,206 


2,257 (See this road on p. 30) 


15,603 13,037 48,911 
53,487 179,625 172,830 
72,580 232,437 230,814 
10,568 64.336 34.645 
7,500 17,913 17,103 
533 2,979 1,718 
30,440 101,242 oe: 633 
50,089 190,871 51,342 
22,491 41,565 79,472 
22,491 41 565 79,472 
1,725 5.725 5,175 
20,766 35,840 74,297 
47 


163 ,484 496 645 472,506 
49,836 159,850 l¢ 62168 


238,221 738 047 705,256 
36.286 122,355 107 ,683 
25,919 97,412 99,082 

1,625 5,918 1,927 
93.789 299,834 286,730 

162,469 550,442 502,406 

18,034 1S7 604 202,849 
1,874 6,640 —5,184 
77,627 194,244 197 ,665 
17,648 49 ,267 52,945 
59,978 144,976 144,719 
154 
52,559 172,059 153 ,727 
359 1.613 1,619 
52,962 174,081 155,717 
9,461 29 344 33,565 
7,012 22,984 22,250 
291 2,289 1,052 
17 ,654 57 ,026 52 568 
35,383 114,872 112,073 
7,078 59,209 43 ,643 
17,578 59,209 43,643 
547 585 _—«1,642 
17.031 57 623 42,001 


92 


ww wf oy 












Nov., 1913. 


RAILWAY 
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Grand Trunk Lines in United States 
—~Month of September— —July 1 to Sept. 30— 
1913. 19 ; ; 

















‘ ia 2. as i a 
J oe Sama gtd ime 65,225 80,730 219,005 213,554 
ager revenue_.....---...--- 44,625 35,430 115,368 104,924 
Total, includ other revenue... 120,265 127,892 363 ,868 349,135 
E cos Maneaoed of way.-- 33,057 277 86,883 124,206 
aintenance of equipment---_-- 16,452 14,836 53,389 56,416 
c exp 807 29 12,347 12,454 
) 173 606 153,677 
: 388, 494 355,628 
Se Spee ae 2,460 25,373 —6,493 
Outside operations, net-----.----- ee eo-eee eonen- cosee- 
Total net revenue___.----.---- 7 2,460 25,373 —6,493 
tn ss poncueadmandaene ___ 10,157 7,313 30,471 _—21,941 
en —10,080 5,146 —5,097 —28,435 
Miles - = ES Ee 16 166 
Central Vermont = 
Freight revenue___....--...---- 229, 561 222,576 690,595 671,891 
Passenger revenue__....-....--- 124,627 130,215 __ 370,244 373,437 
Total, including other revenue... 380,794 380,672 1,142,327 1,132,496 
Ex; es— Maintenance of way... 77,805 8,822 231,480 149,806 
aintenance of equipment-_-_--- 55,011 48,731 185 »,460 159,555 
Traffic expenses___..--.....-. 9,144 8,373 24,783 25,832 
rtation expenses... 176, '467 165,180 521 ‘009 __ 510,907 
Total, including general --_---- 327 ,302 279,032 985,631 868,566 | 
Net from rat!road_.....--....--- “63.492 101,639 156,695 263,929 | 
Outside operations, net_.......-- ae ao | ae 1,297 
Total net revenue._..........- 54,399 101,796 139,230 265,227 | 
ha a, Sees AIR 15,500 _—:12,200 46.500 36,600 
RT Mil conchhvebinceicenes 38,899 89.596 112,730 228,627 
Miles of road operated_-_--..-.--- 536 536 
Chic Det & Can Gr Trk Junc 
eS eae 55,293 47 ,825 148,130 127,14 
Passenger revemue__....-....._-- __ 20,448 20,762 64,433 67,09 
Total, including other revenue- - 85,235 83,140 254, 32 25 237 98 
Expenses— Maintenance of way... 11,365 18,595 37 ,233 92,23 
aintenance of equipment-_-_-_-_- 1}, 852 10,494 34,467 37,41: 
Ss. co casenuacn 581 1,987 6,227 5,88 
Transportation expenses__.___-_- a 48. "942 ___ 41,860 —=124,405 —-125,069 
Total, including general__._-- 74,393 74,575 207,015 265,250 
Net from railroad. .............- ‘10,841 ®#©«298,564 47,309  —27,269 
Outside operations, net_......... sates cegees . d6b666  *Saliiute 
Total net revenue ........... 10,841 8,564 47,309 —27,269 
ME toe ce wean ekale 2,736 o 2,691 8,208 8,074 
a Se Pee 2 8,105 5,873 39,101 —35,344 
Miles of road operated__........- 60 60 
Cincin Saginaw & Mackinaw 
Freight revenue_..............- 15,727 15,730 39,424 43,901 | 
Passenger revenue______......-- __- 6,731  —s 7,125 ~~ 19,883 ~—-20,095 
Total, including other revenue-.- 24,595 25,183 65,286 69,892 
Expenses— Maintenance of way_-.- 6,643 3,512 14,351 14,519 
aintenance of equipment-_-_-__ 3,204 5,368 9,95 13,268 
Traffic expenses______......-- 146 1,124 2.737 3,02: 
Transportation expenses_..___- 14,652 13,815 36,024 41,801 
Total, including general_..... 26.480 24,546 65,453 74,919 
Net from railroad__............. —iI,885 | 636  —167 —5,027 
Outside operations, net_......... coesse esac Se seGiee -‘wakshe 
Total net revenue___........-- —1,885 636 —167 —5,027 
, Sa ee 1,100 —s 1,05 3,300 3,164 
a ae ee a —2,985 —418 —3 467 —8,191 
Miles of joed a 52 
Detroit Grand Haven & Milw 
De WOVGNNias nc La ccscceend 115,000 125,000 343,500 340,000 
Passenger revenue_____--....... 73,000 69,000 =—211,500 ~—:197 :000 
Total, including other revenue... 219,579 221,591 640,998 614,941 
Bxpenses— Maintenance of way... 33/122 57,25 78,876 195,859 
aintenance of equipment--_-_-- 25, eee 25,933 83,839 77,572 
Traffic expemses____.-.......- a7 19,966 21,858 
Transportation expenses__ __.--. 101740 ___ 102,085 307,098 288,631 
Total, including general_-  .--- __ 174,220 198,000 505,789 598,766 
Net from railroad_.__........--- ~ 45,358 23,590 135.208 16,174 
Outside operations, net_......... "97 tn —46 
Total net revenue_...... ---. 45,455 23 667 135,632 16,128 
WS 0 sd Bddbehaeneoe eeen __3,600 2,953 | 10,800 8,859 
I a a 41,855 20,714 124,832 7,268 
Miles of road operated _-.......--. 19 190 
Grand Trunk Western 
Breight revenue. ............... 361,000 379,000 1,089,000 1,028,000 | 
Finis neeciveneve __ 214,000 196,000 ~— 671,500. — 641,000 
Total, including other revenue... 613,127 613, 040 1,876,193 1,780,740 
5 pe of way --- 64,298 514 263 ,347 262,575 
aintenance of equipment... . 115,203 74,603 327,991 235.130 
Traffic expemses____.......... 26,694 21,27 67,168 62,222 
Transportation expenses... .... __289,302 __ 232,422 __ 835,799 687,949 
Total, including general...... 615,212 428,227 1,543,814 1,288,903 
Net from railroad. .___........-.- 97,914 ~=184,812 —*332,378  ~—«491,836 
Outside operations, net_........-.- _—1658 772 —4036 —8d65i | 
Total net revenue_-_......-.-. 96,255 185,585 328,342 491,285 | 
- ss ROR oe eae ae = 31,6 29,87 as 94,500 noee 89,631 
DE cudnt msatigndbnen 64,755 155,708 233 ,842 401,653 
Miles of road operated. .......... 347 347 
Michigan Air Line 
Freight revenue. -............... 12,126 11,218 32,074 30,366 
Passenger revenue._._.......... ___ 4,212  ~_—~—=5,1380 ~~: 13,663 ‘13,947 | 
Total, including other revenue-. 18,482 18,396 52,619 50,234 | 
Expenses— Maintenance of way --- 4,936 4,607 15,640 13,826 | 
aintenance of equipment. .-.-. 3,065 2,062 7,407 9,927 
Traffic expenses_____-_......-.. 1,279 1,109 3,044 3:172 
Transportation expenses --- - --- 12,330 10,143 35,589 30,652 
Total, including general_ - -.-- 22,775 18,645 64,849 59,971 
Net from railroad---_--........-.- —4,293  =§- —249 =— 12,230 —9,737 
Outside operations, net..........  -—-. See  ekaude. . Oia O.vseuwee 
Total net revenue___........- —4,293 —249 —12,230 —9,737 
BN oo ah cGtisndidnoccapssacecs _1,080 867 3,240 _ 2,601 
nGttin Stine codteadase —5,373 —1,116 —15,470 —12,339 
Miles of read operated........... 105 105 
Pontiac Oxford & Northern 
Freight revenue._............-. 9,400 10,700 26,800 28,200 
Passenger revenue_----....----- ___ 8,700 9,200 26,900 _—-26,700 
Total, including other revenue. 19,994 21,885 59,466 60,475 
E Maintenance of way ---. 6,185 10,195 24,764 29,18 
aintenance of equipment_-.-.-.-. 3,302 2,445 7,286 14,776 
@ Traffic expenses. --............ 1,257 ,124 3,059 3,069 
Transportation expenses ------.- 8,287 9,344 29,260 28,676 
Total, including general. ~~ ~~ 19,822 23,672 66,768 = 77,572 
Net from railroad...........---- RR: ey | —1,787 —7,302 —17,097 
Outside operations, net.......... __nsenes __ sagcoe. ecules ti) Ldeuss 
Total net revenue__-.........-- 171 —1,787 —7,302 —17,097 
GD os ceca dddidocccccessecsces 1,040 1,037 (3,120 3,111 
+ FE £66. cae dccccccsecce eee —862 —2,824 —10,422 -—20.208 
Miles of read operated... eeecce 100 1 








8t Clair Tunnel 


Total, as, pe eo other revenue... 

E aintenance of way... 
a of equipment-_-.-_-.- 
Traffic expemses..........---- 
Transportation expenses-._---- 


Total, including general_-.-.--- 


Net from railroad.......-..----- 
Outside operations, net....------ 


Total net revenue..-_......---. 
ys ae 


fe eee ee 
Miles of bee operated.........-. 


Toledo Saginaw & Muskegon 
PreleGt POVGRUD. ..c2sctcasccans 
Passenger revenue..-......----- 


Total, including other revenue-.. 
| Expenses— Maintenance of way... 

Maintenance of equipment_--_-- 
Traff ‘See ean 
Transportation expenses.....-- 


Total, including general-_----- 


Net from railroad... ....cc«eceos 
Outside operations, net......---. 





THREE bk cntsucantdecsdeeabadases 


Total net revenue__....----- a 





























7 
—-Month of September— —July 1 to Sept. 30— 
1913 1912. 1913. 1912. 
$ $ $ 3 
26.748 26,743 81,677 78,659 
1,337 1.974 6,072 815 
1,295 i (046 3,189 3,449 
” 5,656 ~ 5,538 18,986 15,880 
8.298 «8,562 29,865 23,146 
18,449 18,181 812 53.012 
18.449 78,181 51,812 55,512 
2,515 2,503 7,545, 7,509 
15,934 15,677 44,267 48,003 
9,500 9,900 26,000 26,400 
3,600 3,700 _-11,600 _—12,100 
14,630 15,009 42,220 42,854 
934 4,985 17,044 17,764 
3.393 1.832 7,529 312 
894 706 2,093 2,151 
10,057 —s—- 8,348 27,717 __—-26,699 
~~ 90,063 16, 150 56,746 55,706 
=e —— at em 
—5,433  —1,441 —14,526 —12,862 
5.433 aa 4i ~—14.526 ~—12,85.. 
“960 955 2,800 28° 
—6,393 —2,397 —17,406 —15,719 
116 116 


PIG. Ub. .nasécncanesdawesse 
Miles of road operated_.....----. 


Missouri Pacific System 


Missouri Pacific 




































































| Freight revenue_....----------- 1,871,639 1,906,600 5,614,000 5,589,377 
| Passenger revenue. .__-_2277=-- 47°119 "474,605 1,414,091 1,444,413 
| Total, including other revenue. 25 245 88 2,6 19.7 54 7,628,141 7,635,959 
| Ex onate-—-Diabnenaaanae of way--- { 2'607 { 34 ‘906 1,167,166 1,220,72 
| “Maintenance of equipment---_- 458°495 430:672 11422"121  1/320;841 
Traffic expenses ....--------- 505 60,083 192,501 176,761 
Transportation expensés_..---- “988; it 1,032,646 2,945,845 _2,906,951 
Total, including general 2,056,786 _ 5,938,560 5,833,546 
| Net from raflroad.........-.---- "562,968 1,689,581 1,802,413 
| Outside operations, net.....--.-- az —621 —12,690  —6,371 
Total net revenue__.......---- ~~ 562,347 1,676,890 1,796,042 
a pee ae ere ea ___ 93,390 ___ 280,170 __280,170 
| DE MOL. .ntctencssiaundceace 468,957 1,396,720 1,515,8 
Miles of road operated.......-.-. 3,919 3,919 
| §t Louis Iron Mtn & Southern 
| SI cc ccctuanae due 2,029,321 1,885,299 6,074,996 6,162,472 
| Passenger revenue.........--.--. 536,422 564,540 1,655,530 1, 68 "103 
| Total, including other revenue... “2,769,905 2,713,689 8,298,737 8,494,321 
Expensee—Maintenance of way... 423,08. 528,906 1,187,676 1,607,570 
Maintenance of equipment-.--.. 6,142 428, rr 1,469,107 se on" 327 
Traffic GRDGUNNUS. o.oo 6 nsdn ce 52.02 ,103 164,513 0,959 
Transportation expenmses_------ __ 839,682 852,186 2,546,510 2,644,143 143 
Total, including general ---.-.-- 1,871,221 1,934,861 5,585,073 5,952, 936 
Net from railroad_.........----.- 898,683 778,828 2,713,664 2,541 384 
Outside operations, net......-.--- —2,970 —1,793 _—11,064 12/393 
Total net revenue__........... 895,712 777,035 2,702,599 2,528,991 
a et ee ee 97,285  _—- 90,795 291,855 272,385 
EE Ob. ccacccnwecessuaeusan ~ 798,427 686,240 2,410,744 2,256,603 
Miles of road operated -_......-.-.-.- 3/364 3 '318 (See this road on p. 32.) 
Total Company 
yrelgee seven a 3,900,960 3,791,899 11,688,996 11,751,849 
Passenger revenue..........-.-- 983,541 1,039,145 3,069,621 3,110,516 
Total, including other revenue... 5,294,593 5, 333,443 15,926,878 16,130,280 
x Maintenance of way... 5,695 3/812 2'354,842 2,828,29 
elpsonanes of equipment. -.-.--. 4637 78,900 2,891,228 2,649,168 
Traffic expenses. __._.....--.- 14,532 110,186 357.014 337,720 
Transportation expenses... ..-.- 1,838,493 1,884,832 5,492,355 5,551,094 
Total, including general----.-.-. 3, 904.6 680 3 _ 3,991,647 es 523 .63 633 11,786,482 
| Net from railroad.........------ a 389.5 911 1 341, 796 4.403.245 4,343,797 
Outside operations, net........-- —7,412 2,414 —23,754 —18,764 
| Total net revenue__.......---- “1,382,498 1, 339. 382 : 4,37 9,489 4,325,033 
| Stn ene bdenneceeaetebaoe mace 90,675 84,185 a 72, 025 _ 552,555 
0 Ee ae ee 1,191,823 1, ies 197 3,807,464 3,772,478 
| Miles of = operated.......--.. 7,283 7,237 (See this read on p. 31.) 
Arkansas Central 
Freight revenue.-.~-...-------- 5,352 4,737 13,168 13,584 
| Passenger revenue._........---- 3,602 3,427 12,876 10,954 
Total, including other revenue... 9,556 8,661 oS 852 26,148 
Expensee— Maintenance of way... 1,637 1,33 537 4,485 
| faintenance of equipment. ._-- 1,217 1,080 ry 1207 2°894 
Traffic expenses. ............. 199 75 427 225 
| ‘Transportation expenses. .....- 2,433 2,091 7,439 6,956 
Tota!, including general ------ ___ 6,143 5,2: 20 18, 67 3 ___16,412 
| Net from railroad...............- 3,413 3.440 9,178 ° °#&£49,735 
| Outside operations, net...------- ___sesene ------ __—------ -o-see 
Total net revenue_.......-..--. 3,413 3,440 9,178 9,735 
| De oh dpc ccanucaeevncaswasco 750 750 2,250 2,250 
} DUE: ME. 66a. se ecsekeeee eee 2,663 2,690 6,928 7,485 
| Miles of road operated......--.-.- 46 46 
New York Central System 
N Y Central & Hudson River 
Includes St Lawrence & Adizontack and X. Y .& Ottawa from Jan. 11913 
| Wreight revemue................ 6,107,228 5,724,328 17,445,755 16 ar 959 
| Passemger revenue___----------- 3,579,907 3,293,122 10,953,085 10,027,579 
Total, including other revenue._10, itt 397 9,993,083 31,560,165 29,212,510 
cx Maintenance of way... 1,605,146 1/382.017 4,834,252 7,4 
aintenance of equipment---_-- 1939" 459 1,878,219 5.765.721 5,341,522 
Traffic expemses__............ 196,337 214,141 617,513 598,581 
Transportation expenses -_.-....- 8,562,555 _3, 350,817 10,719,834 9,709,980 
Total, including general_....._ 7,556,610 _7,056,048 22,689,961 20,324,598 
| Net from rallroad........-----.- e © 268, 787 2,937,035 8,870,204 8,887,912 
| Outside operations, net........-- 13,925 57, ‘048 _ 16,380 _| 87,385 ‘385 
Total net revenue_......-.---.-- “8,282,712 2,994,984 8,853, 823 8,975,298 
, (ae aS, "634,353 _ "532, 484 _1,611,4 413 _1,581,488 
iS ee 2,748,358 2,462,499 7,242,410 7,393,809 
Miles of road operated_......-..-- 3,750 3594 (See this road on p. 31) 
Chicago Indiana & Southern 
Ome POvenes... oii. -ccseenus 306 ,605 314,542 902,767 890,165 
| Passenger revenue----..-------- __ 31,884 331,002 96,342 = 89,236 
Total, including other revenue... 350,565 356,661 1,032,860 1,011,839 
| ixpenses— Maintenance of way--- 64,021 46,804 170,462 152,692 
Maintenance of equipment... 110,134 103 ,137 331,796 2 
} Traffic expenses. -.-............ 8,433 7,364 22,31 yf 
Transportation expenses_-_..... 117,479 __ 115,358 __ 350,866 3:28, 88 
Total, including general-.-.-.-.- ~~ 310,255 ~__ 280, 935 906,559 806 ,676 
Net from railroad. ........------ ~~ 40,310 ~ TB.T25 ~"{26.300 205,162 
Outside operations, net....---..-- 954 __ 3,536 2,45 
Total net revenue............. 41,264 TiRsi 129,837 207,616 
CERN ich weedbbbbntees ddcasecs 15,282 13,000 «45,847 _—-39, 
| dokhepbebcolinaaisaed 25,981 63.854 83,989 168,616 
Miles of road operated........... 358 358 (See t this road on p. 31) 














RAILWAY EARNINGS 





[Vou. xevIr. 








New York Central iisei—Condl 


--Month of September-— — 
1 die 912. 


913. 
Chicago Kalamazoo & Sag 





DOVE dunccactdsceeece 4,758 
Pamenger revenne............---- . aa 
Total, including other revenue-- 19,011 
Expenses— Maintenance of way--- 4,141 
intenanece of equipment-_---- 2,007 
iC expenses.............. 502 
Transportation expenses--.--.--- 5,022 
Total, including general------ a :229 Bram 
Net from railroad_..........---- 6,782 
Outside operations, net.......--- ___eeeee>s > 
Total net revenue... .---- 6,782 
—: Dit leh ba oreeiesshates aa 1,100 
Rea tel hs is ts Wi doit si ds Bi oo on Ba 5,682 
Miles “of aa operated........... 44 
Cincinnati Northern 
i Nn . cheaeueoce 115,10 
Passenger revenue__......------ ___ 22,50 
Total, tndyding other revenue... _ 143,43 
E ses—Maintenance of way --- 29,54 
aintenance of equipment---_-- 34,45 
Traffic expenses_............- 3,02 
Transportation expenses_---.-- __ $9,235 
Total, including general _- - -- - __ 129,939 
N >t from railroad_............-  - (eee 
Outside operations, net-.......-.  - oe 
Total net revenue__........_-- 13,498 
ah ER SRR 5,500 
Se 7,998 
Miles of road operated.........-- 244 
Cleve Cin Chic & St Louis 
ee ee eae 2, gis. 439 
Passenger revenue__._......---- 4,993 


Total, including other revenue... 3, “5 aNe 5.916 ; 


Traffic expenses_...........-- 75, 


Ex Maintenance of way--. 398,858 
"Winlatenance of equipment 801 x 94 ; : 
Transportation expenses......- 1 223215 
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Total, including general-_--..- 2,556,414 
Net from railroad__-__......---- ~~ §30,501 
Outside operations, net..._..-.-- 574 
ae le TOTES co cnnadcone 533,076 
Site «vethdddu onncchvesnn ___ 103,800 _ 
Final ARE ay es 429,276 
Miles of road operated_.......--. 2,013 
Detroit & Charlevoix RR Co 
PE SOWONED: ancedcsadéusede 6,376 
Passenger revenue__......-.--.-- ___1,205 — 
Total, including other revenue- - 7,855 
Expenses— Maintenance of way... 1,467 
aintenance of equipment-_--_-_- 2,486 
Traffic expenses.............. 15 
Transportation expenses ---..-.- 3,899 
Total, including general - - - --- 8,079 é 
Net from railroad_.........--.-- —224 : 
Outside operations, net.......... __eccnne 
Total net revenue__..........-. —224 
ME RR Ghb odkweRdads ac ckeens see 610 
a ce ald dil a eee —834 
Miles of road operated__........- 42 
Dunkirk Alleg Vall & Pitts 
Freight revenue__........-.-.-. 25,034 
Passenger revenue--.-..........- 8,920 
Total, including other revenue-_- 37,098 
Expenses— Maintenance of way... 6,574 
aintenance of equipment----- 715 
Traffic expenses. .._._........ 324 
Transportation expenses - ---~-- 12,632 
Total, including general - -- - ~~ 20,793 
Net from railroad__._.....-.--.- ——<T6.304 
Outside operations, net........-. senses 
Total net revenue............. 16,304 
ESS Se rer em 1,272 
NE Sa ee eee 15,032 


Indiana Harbor Belt 
Pt SOU cccenceaasds dsanne 
Passenger revenue 


Total, including other revenue... 273,414 
Expenses— Maintenance of way... - 47,776 
Laintenance of equipment. -_-_--. 40,745 
eens GRDONSE.- 2. cccanccce 3,530 
Transportation expenses_.....- 128,043 _ 
Total, including general---.-.-- 227 860 
Net from railroad__...........-- ~ 45,554 
Outside operations, net.........- __—«4,639 
Total net revenue............. 50,193 ( 
5 ENTS, at eS a I a ___ 5,500 
ug, he nad CELE Ee ~ 44 69 3 


Lake Erie & Western 


Preight revenue. ..............-.. 437 ,804 
Passenger revenue-..........-.-- ___ 86,445 
Total, including other revenue. 556,516 
Expenses— Maintenance of way... 93,613 
Maintenance of equipment-.---- 112,058 
Traffic I ia nt hoc ive ix 7,929 
Transportation expenses-_-.---- _ 204,155 
Total, including general_..___ ___430,102 : 
Net from railroad............... 996.615 
Outside operations, net.........- __ seeeee 
Total net revenue_........-..- 126,413 
BOD sewccedenesenceccsccccece ___ 22,180 | 
CO ~ 104,233 
Miles of fod operated........... 905 









|” ES os eae .241,533 
Passenger revenue_........_...- _1,292,530 _ 
Total, including other revenue_. ~ Oreos 
Expenses— Maintenance of way.. 689 ,397 
faintenance of equipment —...- 1,027 ,827 
‘Tretic expenecs.............. 91,059 
Transportation expenses_____.. 1,636,907 _ 
Total, including general - --.-- 3 AA. 591 

Net from railroad_._...........- ~ 1,528,122 
Outside operations, net.......... "14. 891 
Total net revenue.._......... 543,014 1,5 
er ae 150,000 __ 
HUGG. .Saphbcquecssescnce ~ 1,393,014 
Miles of rt operated........... 1,872 


tnto 
— 


re 
[Nib 


= 


lea 
Sree ar 


tats 

Ovo 
CSwWwoe 
os wis tesco 


‘ 42, 73 
836 (See this road on p. 31) 
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—Month o. tember— —July 1 to Sept. 30— 
Sere, a 1912. 


1913. 
Louisv & Jeffersonv Bridge £ 
Freight revenue_.............-- 20,490 
Passenger revenue_.........---- 684 


3 $ 
16,389 53,724 46 426 
501 1,824 1,565 





Total, including other revenue-- 24,263 
Expenses—Maintenance en ‘(d6ben~ 
aintenance of equipment 


19,868 64,051 
































Ce beens 8 jtheten até eees 
eee BEONERcccuics  ‘Gadsbee  aendee”_ | igeduwk 
WU, SRCIEIEINORGIRR cee e chess ceases _sexauen”” | UeeJe. 
CC tee ceca | tka | | lew eeen =. keREMBL) a eo 
Wee ee, MR Gadccashe. sdhase sstsse <dantan  o ntee 
EEE TONER ccunadhnsekes dawacs --wsadwee- © oman - Shaw aa 
MEE Hancebeusacehenaetédetace -ansase * - «asens -  ateee? Pee 
Dn, Mi J-Viteus subbdaeken \deanes actaae- sadhana ~ ' See 
Miles of road operated -........- 4 2 
Michigan Central 
Freight revenue._.............. 1,931,339 1,782,450 5,418,165 5,105,311 
Passenger revenue. _...........- 964,988 837,100 2,924,628 2,593,457 
Total, including other revenue... 3,169,868 2,901,687 9,193,734 8,520,106 
Expenses— Maintenance of way--. 550,770 "355.621 1.564.228 1,068,860 
Maintenance of equipment_-__-_- 541.535 440,718 1,580,589 1, +20" 499 
Traffic expenses.............. 70,797 63,344 206,153 189,986 
Transportation expenses_--.--_-- _1,213,532 1,043,603 3,624,697 _3,147,25! 359 
Total, including general -_-_-.__- 2, .427 046 _1,948 236 7,134,800 5,770, (0,828 
Net from railroad_.........._..- 742,821 952 451 “2,058,934 2,749,277 
Outside operations, net.......__- — 6 3,357 —842 12'920 
Total net revenue. _......-.... 14} 555-800 2,058,091 2,762,198 
ME navenidetieiceenamtbondips 116,000 348,000 __ 348,000 
ee ae aes 575 839,809 1,710,091 2,414,198 


New York Chicago & St Louis 
Freight revenue__..........._.. 835,182 
Passenger revenue____._._.____- 166,100 


Total, including other revenue... 1,033,517 
Expenses— Maintenance of way... 126, r : 7 
aintenance of equipment 160 








TrOMIC CXDONSGS. ......ccccucc 46, rt 
Transportation expenses-_-...-- ___ 400,083 
Total, including general... -- ___ 750,946 _ 
Net from railroad__............- ~~982,571 
Outside operations, net_........- —2.420 
Total net revenue__........-.- 280,151 
FE hss ci ccsddsncescctsncoens ___ 36,000 
Tn. O00. sitedhcntcadbbleawnn 244,151 
Miles of road operated_.........- 565 
Peoria & Eastern 
UD 221,289 
Passenger revenue. -.-...........- 68,838 _ 
Total, including other revenue... 310,526 
Ex enses— Maintenance of way._- 38,569 
laintenance of equipment-_---- 64,776 
Traffic expenses____.........- 5,907 
Transportation expenses----..-- __112,379 
Total, including general__-...- ___ 227,473 
Net from railroad_._............ aoe 
Outside operations, net......-.-- __essess 
Total net revenue__._....___-- 83,052 — 
etedecalivendasconGutasees 10,400 
I ee eee ee 72,652 — 
Miles of road operated........._ 351 


ge ebursh & Lake Erie 





1,816 (See this road on p. 31.) 


887,978 2,392,415 2,404,313 
142,100 515,430 465,830 


67,527 3,012,980 2,982,694 
48,018  '441,528 (418,754 
15.110 501,738 370,178 
46.652 _ 142,656 _ 143,802 
02/200 1,238,495 1,211,552 
24,192 "2,377,454 2,195,548 








I 
( 





343,334 635,526 792,145 
—927  —5.539  —2.413 
342,407 629,986 789,731 
36,000 108,000 108,000 


~~ 306,407 521,986 681,731 
563 (See this road en p. 1.) 


240,542 617 ,883 


679,357 
69,136 202,816 196 568 


~ 328,612 897,276 932,954 


41,941 135,575 124,102 
94 ’ 4 


9.17 3,56 
109,846 | 335/882 __315,284 
__ 230,868 ___ 731,786 __ 619,936 
~ 97,743 +165,489 313,017 
97,743 165.489 313,017 
9.800 31,200 29.400 


87,943 134,289 283,617 
351 (See thie road on p. 81) 








Freight revenue. -............... 1,476,951 1,407,274 4,472,703 4,400,7 
Passenger revenue.__......_-... __ 167,438 153,642 555,334 473,575 
Total, including other revenue_. 1,705,509 613,760 5,213,647 5,055,6§ 
Expenses— Maintenance of way---. 169,392 145,508 566 572 481,3: 

aintenance of equipment ----- 311,089 250,202 952,797 7462! 
Traffic expenses_............. 12,289 21,302 42,280 46,984 
Transportation expenses------- __ 408,096 343,747 1,208,412 (1,017,653 

Total, including general --_-_-.-.- 930, 175 786,051 ~2,856,390 2, 366, 976 

ee =- STS SSS. _____ = 4 

INOS BrOth POROOEE 5. 5 cn ccouncne 775.334 827,709 2,357,256 2.658.716 
Outside operations, net..-...---- wa) See — 369 
Total net revenue__.......-.-. 775,335 827,713 2,357,468 2,688,347 
= ORS Ss A RRS Pye ae ___ 57,000 31,000 171,000 93,000 
i clone mail epte ah etm thant tiente et 718,335 796,713 2,186,468 2,595,347 
kceeunewoe 222 21 (See this road on p. 31.) 


Rutland 
Freight revenue. ............... 168,882 
Passenger revenue_...-.....---- __147,692 _ 
Total, including other revenue... 361,350 
Expenses— Maintenance of way- -- 36,031 
Aaintenance of equipment--..-- 74,789 
ye ee eer eae 8,929 
Transportation expenses__....- __ 121,726 _ 
Total, including general... -- _ 247,416 
Net from railroad__._......-..-- sions 
Outside operations, net.........- =) 326 y 
Total net revenue. ............ 114,260 
TOROS 2 2-2 cccescccccccccccccce ___ 17,182 | 
TR es ree 97,078 





Toledo & Ohio Central 


Preig@nt revenue... ......ccsscace 495,042 
Passenger revenue_............- ___—* 72,184 | 
Total, including other revenue... 601,889 
Expenses— Maintenance of way... 75,723 
faintenance of equipment--_- 108,515 
Traffic expenses_.._.......... 6,710 
Transportation expenses---.---- __ 209,884 
Total, including general - -- ~~~ ___ 410,832 _ 
Net from railroad...........-... ~~ 191,056 
Outside operations, net-.....-.-- eee. 
Total net revenue----...-.-.--. 190,722 
WE wikinecdueubbascusesasecesce 19,109 _ 
PUNE 06. 1. cnaecccecccsuscce 171,612 
Miles of road operated.........-- 442 


Zanesville & Western 


Hes F 


| 
a} 





167,038 509,709 516,546 
136,766 419,654 384,239 
344,613 1,072,594 1,030,094 
40,019 114,807 112,182 
72.640 204.519 192,222 
8,776 30,121 26,916 
31,076 373,698 _378, 
58,989 _ 740,756 728,273 
85,624 331 838 301,821 
85.624 332.149 301,821 
(13,173 51,809 41,060 
72,450 280,839 260,761 
468 (See this road on p. 32) 





400.874 1,453,725 1,195,320 
63 ,609 204,032 197,039 


493, 236 1,764,365 1,483,571 
74,739 300,133 250,182 
83,649 oi 979 255,947 

5,869 776 21,418 

152,890 636. 07 1 469 ,007 


325,554 _ 1,301,799 _1,022,784 
167,681 462,565  ~—«460,786 
—2,083 





—S88 —1,851 


166,792 460.714 458,703 
20,294 59,730 __—46 0,882 
146,498 400,983 397,820 
442 (See this road on p. 31.) 














Freight revenue ............-.-- 36,296 33,438 112,779 96,841 
Passenger revenue -_--....-..--- ___ 5,033 4,524 15,672 ___ 14,022 
Total, including other revenue-_. 42,942 39 ,363 132,855 114,612 
Expenses— Maintenance of way... 10,603 11,242 51,594 31,904 
Maintenance of equipment... _- 8,284 11,709 24/111 34,303 
TTGEIC GEDGMEDS ..... .cccucuscce 591 531 1,976 2,105 
Transportation expenses. _____- 16,602 13,941 49,871 42,036 
Total, including general. .-... 36,913 38,108 129,980 "112,610 
Net from railroad.............-. 6,029 ~ 1,255 2,875 2,001 
Glee See, BOW wcccacees  coasse  sssees- | anne’) eee 
sae net revenue._........-.. 6,029 1,255 2,875 2,001 
Lweusedsesécoce estsdesoce 1,937 2,250 6,099 6,750 





‘Pinal ee ee acccege 4,092 
fles of road operated. .....<-cwe 89 





—994 —3,224 —4,748 
89 





Noy., 1913. 


RAILWAY EARNINGS 








New York New Haven & Hartford System 
Month of ee ae —July 1 to Sent, 20 30— 




























































































N YN H & Hartford a $ am it 
or 
Ersighs revenue .......----.-.-- 2,854,342 2,831,745 8,371,090 8,724,675 
Passenger revenue ..__......---- 2,615,214 2,603,858 7,925,769 7,857,620 
Total, including other revenue-. 6,075,438 5,985,230 17,956,/26 18,149,189 
Expenses—Maintenance of way..-- 822,593 697,276 2,379,214 1,968,877 
Maintenance of equipment. ---- 836.924 667,833 2,397,860 1,992,529 
Traffic GEPENAE 2... cckacacude 36,347 46,279 142,31 101,133 
Transportation expenses- ------ 2,287,926 2,038,533 6,670,928 6,172, 307 
Total, including general ----- 4,128,740 3,530,531 12,027,130 10,637,006 
Net from railroad____.-~.--- eo'en mx 949,698 2,454,698 5,929,596 7,512,183 
Outside operations, net_--...---- _" 12,024 162,712 2, 410,090 
Total net revenue.__...-.------ 1,961,722 2,617,411 5,952,044 7,922,273 
OE08 --.- 2. 2-2-2222 2c2ene nn __'280,000 __'370,000 ‘920,000 _1,006.000 
ee 1,681,722 2,247,411 5,032,044 6,916,273 
Miles of Sd operated._......--- 2,093 2,090 
Central New England 
Freight revehue -__.._---.-..----- 277 ,353 300,880 767,605 834,629 
Passenger revenue -...-...------ 47,959 —- 34,383 123 ‘417 102,009 
Total, including other revenue.. 340,245 = 348,682 929,890 975,938 
a ‘Maintenance of way --- 54,17 47,711 149,863 131,346 
Iaintenance of equipment-----. 38,735 23,273 103 677 70,392 
Traffic expenses -._.-......---. 1,410 1,846 3,56 4,001 
Transportation expenses---_---- 86,004 ~~ ,550 __241,448 249,678 
Total, including general-_..--- 185,556 155,815 514,694 461, 1! Sl 
Net from railroad. -..-......---- ~ 154,689 192,866 415,195 ~—-514,757 
Outside operations, net_.-------- LN S Te... ae... or _.. sie 
Total net revenue. __.......--- 154,888 192,857 416,027 515,638 
Pea ee ee _ 10,500 10,000 _—31,500 30,000 
DC. scnhvagunssndboudew 144,388 182,857 384,527 485,638 
Miles of road operated_.......--- 303 276 
N Y¥ Ontario & Western 
Freight revenue --...---..-..---- 622,921 606,613 1.708 366 1,891,649 
Passenger revenue -..-......---- __ 165,016 160,339 3,327 785 ,962 
Total, including other revenue... on om 822, 886 2, zw 986 2,824,551 
Expenses—Maintenance of way... 143,104 3,085 31,302 49 ,826 
Maintenance of equipment. ---- 143: 038 133 804 407058 370,638 
Traffic expenses ____._.....--- 11,812 12,714 34,726 37 ,07 
Transportation expenses.__ ~~ 284,8 ‘802 _ 302,218 893,071 893 593 
Total, including general ._-_-.- __599,881 583,099 1,817,964 1,704,601 
Net from railroad. ..._.......--- ~ 230.652 239,787 975,022 1,119,949 
Outside operations, net.......... _—1,794 —1,716 2,549 — 85 
Total net revenue.-_-_........-.. 228,857 238 ,070 977,571 1,119,863 
, RR ails a a eee ___ 18,000 18,166 56,000 54,499 
Final net _ eer 210,857 219,903 921,571 1,065,363 
Miles of road operated_...-.----- 565 565 (See this road on p. 31) 
Union Freight 
Drelemse revetive ........<....<s6 10,196 8,640 34,482 28,913 
Passenger revenue __........--.. ___ewance yveTee ere sowece 
Total, including other revenue. . 10,235 8,675 34,672 29,171 
Expenses— Maintenance of way--- 1933 1,950 5,097 4,264 
aintenance of equipment. ---- 766 643 2,900 2,332 
Traffic expenses _____......--. 50 50 150 16 
Transportation expenses. ------ 5.540 4,757 _—:15,345 13,527 
Total, including general__--- ___ 8,757 7,853 __ 24,852 21,653 
Net from railroad... ............. " Sara 821 9,819 7,018 
Outside operations, net_......-.-- ceccce tenses steses _saseue 
Total net revenue. --.......--- 1,477 821 9,89 7,518 
WE Rdnccchdadcsccdschhuaken 1,025 575 2,175 1,725 
a a ed ee 452 246 7,644 5,793 
Miles of road operated___......-- 2 
Pennsylvania System—Eastern Lines 
Pennsylvania Railroad 
De COVED onc ccnccesdccccs 11,661, 132 10,930,669 34,662,353 32,672,039 
Passenger revenue ...----------- < 3, 527, 27 3,330,808 10,957,954 10,140,879 
Total, including other revenue... 16,390,336 15,278,578 48,824,488 45,742,374 
Expenses— Maintenance of way... 2:036.802 1.966.603 6.080.404 5,807,102 
Maintenance of equipment- ---- 3,321,053 3:079:714 9.668.580 8.985.634 
Traffic expenses __._......---. 229,287 176,964 713,044 573.143 
Transportation expenses. --_-. 5,678,461 5,128,063 16,973,417 15,226,067 
Total, including general -- --- 11,654,879 10,712,041 34.557.225 31.619.148 
Net from railroad----.....------ 4,735,457 4,566,536 14,267,263 14,123,226 
Outside operations, net........-.- —116,536  —10,969 —429,331 —163,851 
Total net revenue... ........... 4,618,920 4,555,567 13,837,931 13,959,374 
| | SiGe aaah pe penee "626,936 654,189 1,850,628 1,829,069 
SES ae 3,991,984 3,901,377 11,987,303 12,130,305 
Miles of — —~ eee 4,031 4,021 (See this road on p. 31) 
Baltimore & Sparrow's Point 
Freight revenue -............... 14,165 8,849 38,723 28,968 
Passenger revenue -------------- _. elem Se ee ae to wei << 
Total, including other revenue... 14,873 8,978 42,051 29,742 
Ex enses—Maintenance of way... 1,172 3,552 3,665 11,424 
Maintenance of equipment. ----. 335 601 1,264 1,392 
Traffic “| eh 2 ae 121 62 611 377 
Transportation expenses. __.... __ 4,127 3,342 ~——s:12,,101 11,382 
Total, including general- --.-- __ 6,170 — 7,782 ~—si18,969 25.481 
Net from railroad..__........... 8,703 1,195 23,081 — 4,260 
Outside operations, net.......... ee ee ee 
Total net revenue. ............ 8,703 1,195 23,081 4,260 
Ws AER lac uc ckavokenees — 502. 242 —Ss«i1, 467 728 
UME tia wedeutceedeaeaanee 8,200 953 21,614 3,531 
Miles of road operated_.........- 5 5 
Balt Chesapeake & Atlantic 
DEE HOVOIED . can cacedsé- ounce 18,217 11,297 50,748 38 ,208 
Passenger revenue --.---.....-.-.- __ 16,247 14,549 — 82,428 ~—s- 76,134 
Total, mntoees other revenue... 37 ,992 30,008 143,862 126,205 
——— Maintenance of way... 7,994 7,055 29,016 22,181 
faintenance of equipment_--_-_. 2,442 1,791 6,685 6,540 
TVEITIC GEPONSGS _ .. eee cne 899 574 3,188 2,441 
Transportation expenses - ----- ___18,620 12,788 ~~ 46,807 —s 45,440 
Total, including general _...._ __ 25,758 «22,891 —s87,760 _— 78,803 
Net from railroad. _-_-_.......... - 12,233 7,117 ~=—s«iS61020—s«-47.401 
Outside operations, net.........- ____ 9,310 19,969 45,349 ___ 76,535 
Total net revenue___.......... 21,544 27,087 (101, ah 123 ,9% 
TT ona notes snceccascccssacce ___ 2,096 1,921 290 5,765 
pebliesSs Gadddnonccee 19,447 25,165 5: 160 ~—«-118,172 
Miles of rt SST Gic nk ccncace 87 87 (See this road on p. 31.) 
Cornwall & Lebanon 
Freight revenue -............... 21,538 25,708 66,752 79,527 
Passenger revenue ----.....---.- 2,837 3,225 17,754 19,469 
Total, indipdins other revenue... 25,780 30,545 90,356 109,116 
Ex ses— Maintenance of way... 1,916 ,60. 7,630 8,628 
aintenance of equipment... . 7,723 yl 24'786 13° 883 
Traffic expenses __............ 196 251 786 1,138 
Transportation expenses-_-.-... 10,912 10,761 35,535 37,307 
Total, including general -.-..-. 22,163 21,104 73,027 _—«6 9,960 960 
Net from railroad. -__............ 3,616 9,440 17,329 39,155 
Outside operations, net..........  ---. ieee Seeese nsaee~ asacce 
Total net revenue........-...- 3,616 9,440 17,329 39,155 
WED 606 ccmddeessns caycncde cee 1,317 1,313 ,0 4,215 
gsenscengehocesoscce 2,298 8,127 13,252 34,939 
Miles of ed operated.......... e 26 






















































































ss of September-- —July 1 to Sept. 30— 
913. 1912. 1913. 1912. 
Cumberland Valley $ $ 
Freight revenue -.-.-......-.--- - 236,472 230,687 651,345 620,390 
Passenger revenue -..-.--------- 15,235 64,201 _ 210,473 335 
Total, including other revenue-- ~~ 315,673 307,558 900,171 862,401 
Expenses— Maintenance of way... rf 217 50,131 206 ,80 156,668 
faintenance of equipment---..- 3732 32,342 87,950 94,68 
Traffic expenses ___._...----..- 4,479 4,683 14,801 13,947 
Transportation expenses------~ __ 100,909 92,279 ~~ 287,537 «255,136 
Total, including general----- __222 404 188,476 621,751 __ 543,336 
Net from railroad_--......------- 93,269 119,081 278,420 319,064 
Outside operations, net....------ __ 53 377 360 1,518 
Total net revenue_._....------ 93 ,322 119,459 278,780 320,582 
TEE aes secs eo een eeee on ese __ 5,702 5,611 17,106 ~~ 16,834 
Piet WO ai ocde < sc cnddasessen 87,620 113,847 261,673 303,747 
Miles of road operated.....------ 16 162 (See this road on p. 32) 
Long Island “ 
Freight revenue -.-..-.---..------ 288 ,436 321,070 808,592 899,561 
Passenger revenue -...---.------ 739,695 698,771 2,821,767 2,600,882 
Total, including other revenue.. 1,152, 334 1,065,818 4,055,121 3,647,598 
Expenses—Maintenance of way... 134,571 112,510 425,544 361,286 
Iaintenance of equipment_-.-- 120,023 115,098 348,113 336,923 
Traffic expenses ..........-.-- 17,8 15,487 66,913 56,478 
Transportation expenses-_.--..-- __ 491,385 — 439,034 1,454,835 1,304,722 
Total, including general --.---_ __ 794,994 706,221 2,377,321 2,124 570 
Net from railroad_.......--.---- 357,340 359,597 1,677,800 1,523,027 
Outside operations, net....------ _ =i 73,284 —9,012 — 252,894 
Total net revenue___....------ 355,885 32,881 1,668,787 775,922 
THE 2. 6 catbhbcdiessesathaghesees __ 63,660 56,450 190,980 “at 
FO ee ee ee 292,225 376,431 1,477,807 1,606,572 
Miles of road operated_....-..-..- 398 (See this road en p. 32.) 
Maryland Delaware & Virginia 
Freight ROVER 3k ccacacdccdec~ 8,357 8,971 19,249 20,129 
Passenger revenue -_..---.------ 6.635 6,099 33,817 33,572 
Total, including other revenue- - 16,510 16,905 57,773 58 432 
Expenses— Maintenance of way--.- 4,966 5,001 19,813 15,988 
Maintenance of equipment----.- 2,619 1,660 6,660 5,753 
Traffic expenses _...-....---.- 558 642 2,349 2,135 
Transportation expenses. -.-..-- __7,175 6,749 24,544 22,814 
Total, including general ---.-- 15,650 14,324 54,197 46 ,932 
Net from railroad.-........-.--.-- $59 2,580 3,576  }+#&11,499 
Outside operations, net......---- 15,465 14,067 _—«67,197 «63,780 
Total net revenue..._...--..-- 16,325 16,648 70,773 75,280 
WIE 650s ct caanceeesenasce __—«463 467 1,389 _1,402 
DME caecabbsnddaabons 15,862 16,181 69,383 73,877 
Miles of road operated pei aadkeone 83 (See this road on p. 32.) 
Monongahela 7 
Weeight revetae ...«...<....<-.-- 126,243 122,766 385.020 373,434 
Passenger revenue -.....-.--.----- ___-2,726 _ 2,446 91 7,213 
Total, including other revenue... 130,721 ~~ 126,783 —- 97 385,126 
Expenses—Maintenance of way-- 16,231 17,675 55,821 61,930 
"Tisintenance of equipment---_--. 10,726 12,329 24,281 32,330 
Traffic expenses ___......---.. 34 280 1,068 985 
Transportation expenses. -.-... ___ 25,883 23,965 76,713 73,261 
Total, including genetaj_-_-_--. 55,293 56,231 164,320 174,412 
Net from railroad..........---.- 75.428 70,552 238,376 210,713 
Outside operations, net......2.2.2..  -222-- eee eee ne 
tenet net revenue.._.....-.---- 75,428 70,552 238 376 210,713 
ee Oe FeneeEee 2,350 2,006 7,050 ft 
"Pinel Ob ee. tage panssoe 73,078 68 ,552 231,326 204,713 
‘Miles of road operated_......-.-... 6 6 
New York Phila & Norfolk 
Freight revenue _.....-...-.-..-. 234,680 226,711 844,389 765,496 
Passenger revenue __.....------- __ 52,055 45,632 163,814 153,257 
Total, including other revenue... 312,556 298,159 1,081,842 995,995 
Expenses— —Maintenance of way.-. 26,969 25,578 87,031 79,164 
Maintenance of equipment --_-_-. 66,461 53,938 217,631 160,207 
Traffic expenses _.__.....----- 4,355 4,295 15,378 12,752 
Transportation expenses.....--. __ 134,558 125,636 439,778 __ 401,307 
Total, including general ----- __246, 929 222.010 801,702 — 691,182 
Net from railroad_........------ 65,626 76,149 280,139 ~—« 304,813 
Outside operations, net_......-.-- eee eee eee ee 
Total net revenue.__. ...-----. 65,626 76,149 280,139 304,813 
Wee 606 cud ee wbebeastdabsdacce ___ 8,000 __7,900 ___ 24,000 ___ 23,700 
fe eres 57,626 68 ,249 256,139 ~ 98, 113 
Miles of road operated -.....---- 112 112 (See this road on p. 32) 
Northern Central - 
Freight revenue __.........--.--- 914,544 856,178 2,539,805 2,441,063 
Passenger revenue -...-.-------- __ 237,387 227,057 755,218 686,217 
Total, including other revenue-- 1,227,280 1,156,913 3,510,508 3,337,619 
Expenses— Maintenance of way--- 156,012 137,541 481,758 433,204 
Maintenance of yquipment._.--. 258,274 179,506 753,158 593,598 
‘oo 20,092 14,983 55,081 49,213 
Transportation expenses_--.---- 561,188 502,565 1,617,620 1,487,845 
Total, including general -..-. 1,024 a7 $62,031 2,993,999 2,639,327 
Net from railroad_.........----- ~ 202, 294,881 516,509 698,291 
Outside operations, net_.....---- Pa ‘$03 508 OT 2,536 
Total net revenue.......------ 203,234 295,390 519,210 700,828 
Tl chwelk bb deere «mmncetee ee 43,499 38,699 1 25,491 _ 1 16,099 
SS Ore en ee ~ 159,735 256,690 393,719 534,728 
Miles of road operated. -......-.--- 472 173 (See this road on p. 32) 
Pennsylvania Terminal 
PND MOPED dec cleckcccdadsa “ssceee <encce |... eeceaw 0) ME 
Passenger revenne ----..------ © assene ,  eesaas _ sss - __ seseee 
Total, including other revenue- - 49,251 42,031 132,336 112,228 
Expenses— Maintenance of way--- 2,226 2,483 7,353 8,295 
Maintenance of equipment- ---- 1,285 1,103 5,873 5,837 
Traffic expenses ___........-.-. 20 nonnes 135 72 
Transportation expenses ------ 19,990 _—:19.363 58,415 58,916 
Total, including general ----- 23,863 23,070 71,961 73,538 
Net from railroad... ........---- 25,388 18,961 60,374 38,690 
Outside operations, net__._...... eee eee ee asnee 
oe net reventie. .....------- 25,388 18,961 60,374 38,690 
di scatbblliwsiecctcathnesa ‘85 ‘1;300 4396 ___— 3.960 
ro Sa eS eae 24,532 17,661 55,978 34,730 
Miles of med operated............ 4 
Phila Baltimore & Wash 
Freight revenue--_........-..-.. - 901,857 886 ,682 777,614 2,828,327 
Passenger revenue... .......-.-. 780,485 756,101 3" 240513 2°181.270 
Total, incipding other revenue... 1,846,668 1, Sit. 215 5,516,683 5,517,087 
Expenses—Maintenance of way... 289.937 295,053 916 ,067 636 
aintenance of equipment. ---- 320,300 278,972 1,029,266 922,265 
Traffic CEpeneds.........-ccce 2.156 26,610 112, rit 81,218 
Transportation expenses--.-.-- 746,333 701,246 2,292,105 2,133,190 
Total, including general---.-.-.-. 1,450,861 1,350,888 4,502,223 4,156,185 
Net from railroad........ ...... 395,807 463,326 1,014,460 1,360,902 
SERO-COGG es GO hccsecscs Sceneese i ashece i sdavan.._ een - 
Total net revenue...........-.- 395,807 463,326 1,014,460 1,360,902 
eee BbESSS 7,247 52,176 164,683 156,530 
papesepenedhonasaann 338 ,559 411,149 849,776 1,204,371 
Miles of baa operated.......... a 7 713 (See this road on p. 32.) 
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Pennsylvania Systom_Eastern Lines—Concluded. Month of September ‘. 
~-Mon ptember— —July 1 to Sept. 30— ot he uly 1 to one. - 
Sung Bloomsburg & Berwick 913. 1912. ‘1913. 1912. Pitts Cin Chicago & St Louis i. 1933. 1933. 1912. 
revenue. --------------- 19.218 1.387 280 £3,990 | Passenger revenue ..-.--7222722- 2.755.031 2,726,685 8.055.345 8.003.911 
padre th heme one m x Z ,876 propels a ieteiagal U U 728 2, 
i Sad, tactadtee other avenue... 90.545 18-601 87533 57°535 | B Total. indedies other revenue_. 4,060,779 3,892,684 11,865,833 1 wits un 
Maintenance of way... 2,991 2°129 10,4 6184 eee --- Friis 620,035 1,806,253 | 1,063:608 
Maintenance of equipment ~~~ 1/626 11453 «6,400 9-540 | . areffic expense. wal 111 666.681 2,313,751 Be 
Senuaperation eapeuses....... 28° 44730 494314504 13 BO Transportation expenses 22777” 1,543;490 1,288:004 _4,308;413 2,743 
, 4,24 4 
eieoerss “2 14,504 12,804 Total, including 46 ae mT BOR ah 
Rs ne — general__...- 9,695 8,637 33,050 _—-27,699 | Net from ' er” $,014,046 2,718,227 6,006.08 7; 
mm : ——— _—_ “fo 089 | Net from railroad.-.......-....- a9 aAalt [Sa 
Net from rallrosd...--....------ 10049 9.088 S44G3 20.832 | DUN ee revenue va a. 1.045.532 1.179.457 2.020.267 3.488.583 
sie ee <<wenieie Total net revenue__.....-..--- 1,046,047 ' —2,421 
ers. ons ceeeaes 10.700 og 6 Taxes -------.--.-2- 046.047 1.177.737 2,928,702 3.486.160 
PARA cnedns RAEene ‘ : 147 ie th tate oe 2 , 425,145 
en es —an aay oR ROE pawn =n 2-2 n === -- 0,302 1,032,937 2 
Miles of be an Gnerated 10,265 9,585 32,887 38,595 | Miles of po operated__----.-_ 89 032, 483,945 3,061,015 
+ Saag Laveen SRA 42 Minted we yay -- 1,472 ,467 (See this read on p. 32) 
ht revenue —--..- alin 121,764 116,322 362.901 340.743 Passenger revenue... wereectcs 70.463 = 72.344 += 199.372 201,748 
ee 3.735 5.919 73,715 : oon en nnnn----e 49,57 5. "464 
- Total, including other revenue. 150,016 143,787 “Hai “155 <5 nie we wm he one pe 135.258 Tsar ba, a7 — “353. 50 
tr enteas re goes toh ofa --- 11,608 9,058 30,821 ‘60 ae of ~~ ob the aa 28,992 18,559 78.334 58. 216 
Traffic expenses ______..._---- ~ 7.186 “" "57 “3012 ~2,185 Traffic expenses _._...__.____. 29, 2°34 23,894 86,873 343 
Transportation expenses_.____- 5.360 5,029 __ 16,627 13734 ene expensee=2-7222_ 49/254 42/091 1461433 ak ‘167 
otal, including general 20,646 (17,523  —<58,955 6.463 otal, Sactuding general % 
bien « 64 7,523 f 56,463 w---- 113,853 (90,045 _329, iri 
Net from railroad ___- 50 46 — Net from railroad a 5 329,877 __ 266,437 
Otel operations >= 22222222 190,400 “126.204 360.200 500.287 o rota eas ee. eee ee 
otal net revenue. -_ aaa ~~~ 19h nA wae ee ae oe ‘otal net revenue ne w-----  ------ 4 ----- 
wee 29,369 126.264 382,000 — 900,087 | Tames ............-.-.----7-77- 12.384 33.356 = ae 
PARSER SER ERED Seem ne fo we aes 17,553 17,491 See a Sete en ances 006 4,800 34.240 ret s4 
Miles of road operated=~-2-.-~~-- ss IN debated anid 7,384 28,556 19.340 72-213 
penne ee eS eS Le ee eee, eee ee 247 (See this read ; 
West Jersey & Seashore Vandali 2: Sew 
Freight revenue 16 re 
Vee 2,396 144,655 —— revenue _______ ” Be 
i oy FWVENTS ....555....--- 405261 417,172 1 $12.608 1.500" 093 | Passenger revenue ---~-2-22_22-.7 Sih att tie Pt mee tp ted 
otal, including other revenue... 616,530 611,436 2,510,983 2,481,069 Total, including other revenue__ ___ 225,212 709,489 654,511 
ences rons... SRT? 436 69 |p ven ue.. 1,072,112 "1,021,957 3,085,128 2,882,777 
sponses — "468 «89.232 323,968 "283,652 ntenance of way 145 Sr EBRD Bed 
ance of equipment. -- 108,378 93.531 331.595 313,424 Maintenance of equipment_____ 74 126.372 420.809 | 4h 3952 
a 17510 SIGS «6 4ROU | “Seamuperteilen aupeieesn 77. 28,787 “OA ate B01 738 
Total, inclu _Hrcwpat “et ae — aie 11,757 __ 743,385 ansportation éxiénses ------- 383,570 331.105 1,130'369 980° ‘188 
Net from railroad..........----- 116.93 450-446 1,565,807 1.027.077 | et trom railroad in 760,943 "665,162 _ 2,276,309 2,037,348 
ya operations, net..-..----- ~-8'833. «= —2'064 —12'297 1,054, 051 Outside operations, net___-.-...- 311,168 356,795 «808,819 845,429 
|. pada detelpenpesheeeaebesaahai 1,103 ~~ 158,926 932,878 ae 75 | onpnelt Bet tevenee......-..---- 311.168 ~356.795 ~ 808 819 ~~845 499 
ane nee n nn nnn n-ne eee ----- : 30,122 82,212 90'367 won n enna en -------------- 30:3 29'94: O45 845,429 
Final net _..___. ye et ‘ é OV ss 16 29,944 y > 
wf aac ajnnnnnnnn-- SHADE 128.808 (850.000 054.212 | allen of road operated =~ 277227277 380852 —SE6REI —TITETY Teese 
-- i eerie ys) & Be. «Rear eke see 827 (See this read . 
Pennsylva = Waynesburg & Washingto neh 
Central dalooen ylvania System—Western Lines pm ol revenue ceetaecacosneil 5,277 4.783 14.328 
+. -~reelila an op pene... ooo en 99: gh 4,32 5, 
SOVEUES ——noncccnconnnw- 14.810 13,660 = 44.0838 BE ee re venom n= =o ee __19:498 
Total. including other revenue 17,562 — aay —h set __ 1,088 ae es— Maintenance of way - -- 3 709 1 38 36,420 38.059 
Ce oA oy eee 1 gL 
ance 0 "ne oh 3 3,920 3'934°| ‘Traffic expenses --.-.....-2--- Ue eae ¢ ; 
ieee ae Pra pene casa hab a SR 
rtation expenses... ~~~ ‘ he , Total, a —— _ 12,82 12,44 
on ghee 7.956 7,092 23,226 _—20486 otal. including general ...... 10,102 8,814 28,521 — 97,1 | 
ding general____-- 19,805 16,532 55.734 49 328 Net from railroad... _-_ 2.32: —eaee See 521 __.27 881 
Net from railroad_...........--- 9.242 Se eines eee | See operations, net nage 322 3,025 7,899 ~—»«:10,178 
een rani a Mie ft —1l 4,868 —3,301 . Total net revenue- --- eee, 3008 ss aa 
nan Bette co PQASee nets -- enence | SE okses er er ne yt 3,02: ’ ), 
Taxes ._.....- sl ep —3.2403 i oak. en) CR en 305 "264 “gi 708 
ee | andl 1,621 4,641 4,865 Miles of road operated........... 2,01 7 2,760 7 054 Fo 
sine eedapaeed..-- —3,789 ~  —1,623  ~—9,510 —8,666 operated.....--..-- 28 7,054 9,379 
eeerenennee 127 127 ; | 
Cinc Lebanon & Northern Atlantic Cit Reading System 
Freight revenue --.......-.- 32,369 31.37 9 Freight reven 7 
Passenger revenue ._---------_-- 4'900 1.370 101,259 92,410 | Passenger panne dec (Sun pes 64,556 62,975 209.656 209,7 
Total, including oth an oil = 03084100 | ee eek eines _141,527 130.377 __ 780.45 3 763 
g other revenue... 46,849 46,822 Wee Total. including oth —__ ae 3, 
Maintenance of way 8.540 ‘822 152,766 137,349 | & o— er revenue... 222,440 "207,803 "1,036,581 896,876 
aintenance of equipment-_--- Cr 10,864 26,845 7,35 Maint Maintenance of way--- 30,380 20:451 et ig eT 
Traffic expenses .....----..... re 4,773 9739 12.572 penance of equipment... 14043 «= (««d1'622—té«wR TCR 
Transportation expenses....... 20,067 + 25s 2,669 Seanee rtation expenses___--_- 2.7 1,956 13.6 12' 
Total, including general --.-- ___ 29,323 35 56 08 303 — aiese Total, indating general __._- ee — 901 __ 438.505 __ 373/029 
aot Same railroad.............-- 17.525 a - toe 77-465 —— 2 £ | Net from railroad -- AOS 198 __ 140.229 = eeeekee = __ 484,725 
= epemeens ace? lo ~~ - eee 7, 6,832 | Outside operations, net--.......- 58.687 Gi. 577 470,386 412,151 
aban Bese escene serene oases | Eo... EE —12.527 _— 
Rap Seren er imanponaes 17-525 14,241 47.462 46,833 PO hata aca aa 35-718 64.843 Emo ee nt 
a re 579 a Uhl) 9,000 9:900 __ 27,000 
Jes pcenssance<o-c-=-- | DS 11.179 87,105 57618 | witeeat teed aentels 2 46,718 55,843 430,859 ate 
Grand Rapids & Indiana . 7” _ 
Freight revenue _....._.- 281,972 en Catasauqua & Foglesville 
Passenger revenue ..........._.- 507" 278,340 772,381 790,852 Freight revenue -_......-. 23,60 
monger reventié ---27-<.-<-<-_227,080 206,800 717.928 _ 034.461 | FERNS Catging es Mlle ih 
Expenses— Maintenance of way... 563° oh 522,104 1,602,078 1,542,219 Total, ingipdios other revenue. 23.865 20.865 6 a7 th 
aintenance of equipment..--- 69,792 61,948 ‘218,466 180:955 | B=penses—Maintenance of way... 51143 ot} Me tet 58.942 
canes ----- Ter osoo “seas | “Stabe Maintenance of equipment..--- 1.695 7473 «| Saat 9.074 
Seunertetion capes ----- 910306 901558 Gab'eae 0 ose'Sak ee SE ace cietone~=~ aS a 4099 At 
Total, including general-- -- - 374.442 352.513 ~1.167.66 ; her ess Total. Pinan gl — 4.760 13,878 __ 13,363 
Net from railroad 944 442 __ $92,515 _1,167,698 _ 1,061,879 otal, including general - - --- 11,575 8,750 39,267 = 
Outside operations, net__--...._- bade 1 169,590 434,380 480.339 | Net from railroad-----.--.-..... 12,290 >i ——79.3267 none 
eee —are —iK 481,407 1,385 Outside operations, net---------- --_--- SEO ER SET 
ea ha eegneeitatalimmmte ov hE a +4 435,787 481,725 Total net revenue. --.--------- 12,290 11.615 ~~ ~40.720 ~~ 31. — 
Wine) net _...._.... —T48 7 ___ 22,690 70,202 68,075 Taxes -..---------------------- "650 "B0C 40.739 31,791 
Miles of road operated........__. 6 eal 148,249 365,585 413,649 Final net -.--.--..-------- 11,640 11.015 Fe ao 
i. dee, 586 (Sec this road ono: aa, | Miles of road operated. ---------- 640 11,015 38.770 29,991 
ht revenue 4,531,7 Cc 
pivGgidgeesecenas 531,778 4,282.7 entral RR of New 
Passenger revenue _............- 1,018,5 509 ea ttt 13. ‘Bta‘see 18 13 .559,035 | Freight revenue ------ ove 1,798,781 1,769 
Total, including other revenue... 6,125,016 65 798 867 . 565 2,788,242 | Passenger revenue suczetieokasen en: 4s bet: 5,224,040 5,527,548 
Expenses— Maintenance of way... 800,051 ‘8: 867 18,632,176 18,021,525 Total, indioding other een “¥aaraer “ae 
aintenance of UU 839,565 2,439,752 revenue... 2,410,971 2,425,154 7,303,27 (642,899 
elle amen een. 1,072:197 975/882 3!223°514 2.472.146 | Bapenenance of equipme way. 2. -'263660 -'293°683 "7861446 664'066 
Fe ree aia ARE RH ORGS gTIRTIG | Rintscteette caus === Sigs) SBR OI 1.110732 10300198 
Patel, thttadins echered ..__. aT 487 “Bebo ee 6,402,459 5,579,507 | ‘Transportation expenses------- _732,883 709'579 105,007 54 
i ies mete eT’ 51829.276 12,681,443 11,556,058 Total, including general “464.05 ate 21a eee 2, 149:570 
73a : g 1,464,059 "1, 
Not from ralroad-............-. 1,047,549 1,009,591 6.590.782 "6,465,467 | Net from railroad .-.......- LARC SESS tO Oe eee 
prota! net revenue.....--.-.--- 1040-711 i oT 604 se 088 _ ison | Cae operations, net__---_.2_- 046-017 1.087.778 2,995,254 “3,573,059 
ane en------------------- 254,358 "248/321 oree era 691007 ag net revenue.......------ 939,467 "1, 1,067 a 3 aa “TAR 868 
Mallen el need operated 7777777~--~ 1°°86-353 1.723.302 5.168.201 “6,771 toon Pk ae Oa eee, eee, ee 438 '4a4'oad 
Stet aan Yocehiecaon 0B gh l8,201 8,771.920 | ycltpee vend operated -a2222-7- | Gr OPER) 2.80, 2EE 214 18 
reven this road 4 
=” nA eats Ethene 54.954 26, 71 07.19) 84,705 a onere & Delaware River a 
eence ’ re 
Total, including other revenue-- 38,190 29 — 1,505 1,674 Passenger panna i Oe aga 15,142 16,123 41,614 
nses— Maintenance of way 1228 107 307 ——~“aar'vas |. Wiaded Badin ethet e@penee__ rina sam : = 
aintenance of equipment..._~ $4 5,981 10/985 RTE Total, including other revenue... 17.341 18.245 ~ 48.480 ~~ ~60 360 
Traffic expenes ...........-.- 38+ 2 068 5,225 534 Ex es— Maintenance of way. _-_ 1'706 18,245 48,480 60,360 
Transportation expenses....... 10,209 24 665 £09 Maintenance of equipment..... ...._. 2,280 6,443 949 
Total, including a 8.271 ___ 29,231 25,12 MR ctctlisscecass. i 25 
general... _ ~ 17,768 17,908 — 50,22: 3 | Transportation expenses... 5,958 : 85 
Fshed roel a= n=nnnnn nnn 20.421 11.320 > 224 46,432 Total, including general ____- 7 BOO 6,070 18,280 17,750 
a soarenee eee tee), cee “18 “2s | eee... = 8,408 __ 24.809 ___ 22,897 ¥ 
I net revenue....--.-.---- a ess a a Outside operations, net---------- 5.500 9,836 23,671 37,463 
wa en ne nan e------------ 68 1 ay te] 46,765 Total net revenue od 9.550 tnd sos : 
a ___ 2,062 eeacccnnen--- = 9,55 9,83 B71 ~~ 37.463 
ae of eeecece 19,733 10, 56 (eee * 6 23 671 ‘ 
toad epwated 222222777 3 472 55,111 44,201 | | Final net --....----.------ 4 a $5248 . 
Miles of road opwated..22...- 2 —_ 9.707 23,338 37,037 
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we —Month of =. ta —July 1 to Sept. 30— 
Reading System Concluded ~ PERS 1913. 1019 1918. Ola. 
OL: 3. aa SemaiD. 1913. ‘fs a Fort Worth & Rio Grande $ 3 
‘Petts! ik ee 8,757 53,504 108 ,533 116,873 
Gettysburg & Harrisbur $ $ $ $ Freight revenue : 
gee een & Becta s .. 18,748 —«-17,760 49.547 49,482 Passenger revenue - ~~ ----------- ___ 24,386 ___ 25,976 __85,202 __ 80,036 
Passenger revenue ____---------- 4,239 4,325 41,627 _—_—:16,300 Total, including other revenue-- 70,150 oe oe 214,098 217,224 
Total, including other revenue —s23,, eee 28,043 2,384 73,947 | © snsee— Maintenance of way... 1s'aaa ib ohe eee Piet ed 
"faintena Maintenance of way -- 85 5.084 bf the 14, ee Traffic tly eo tated 1,522 "595 4.709 5, 
aintenance o ment. - : we. 6+: COG —*". Goan aaa Y 5 "411 , 
Sealfie enpenets ...------... 2 133 18] 466 Transportation expenses- - ----- __ 28,891 ___ 38.734 __81,110 __ 107,357 
Transportation expenses. ------ . 3, 790 __ 9,518 37,377 30,889 Total, including general --.--- i ___51,432 a 1039 __147 434 __ 203,785 
Total, including general ----- Teh, d 3,840 _—-56,764 46,881 Net from railroad nee AS apple ~ 18,718 19,313 66,663 13,439 
Net from railroad_-......------- ~ 12,202 14,203 45,619 27,066 utside operations, net. -------- a a ee , <—eeaee 
RIMMING GRENEIIOIE. ... cdccdcccascet csancs- | aa5-3- e ed Z | a Total net revenue-----.-------- 132k 19.318 66.68 13. 
Total net revenue___-..------- 92,202 14,203 °° 46, 619 2 006 | Taxes -.----------------------- ae | ee ee ee 
SET deakubdsses<s6dsengsesec~ "300 ~—-'300_~— 900 900 | \ Final net --........---------- 16,427 16,956 59,690 6,367 
ca ICR hel T1902 13.903 ~ 444.719 ~ 26.166 | Milles of road operated..-------- 235 285 
Miles of road operated_-._.....-.-- 41 41 P & Great North 
aris reat Northern 
Northeast Pennsylvania a ’ nn | BREE CIID fis octccscnacccs 6,753 18,727 31,959 52,294 
P SO. POVORUS. . . . - cece nccwcee 5.736 er 15.08 15,395 | Passenger revenue ____.....----- : 6,646 5,612 16,191 15,856 
assenger revenue. ------------- ____ 6,321 __8,158 ___ 29,742 ___ 29,646 | otal, including other revenue-.__13,631 25,477 51,108 71,044 
Total, including other revenue-- 14,307 15,123 51,811 52,128 Expenses—M aintenance of way - -- 1,075 1,284 3,013 ,07 
Expenses— Maintenance of way --.- 5,255 2,102 12,344 6,736 Maintenance of equipment-_--- 2,068 1,896 6,241 6,022 
aintenance of equipment. ---- <i 10 3 10 Traffic expenses ____.__-.----- 235 12 1,067 242 
Traffic expenses_............- 1,404 4 1,505 1,429 | Transportation expenses___ y- 7,270 5,709 18,241 19,545 
Transportation expenses_- ..---- 6,915 6,531 21,759 90,at7 |. “ko: eee ae | es reas er Wee 
Total, including general 73 588 8.711 ~ 35.655 ~ 28.858 Total, including general ----- 11,548 9, 701 31,514 33,582 
» Inciuacing generai...... 9 or S,é 09,9090 2 022 | — —— SSS 
= = aT wT EL ———— = | Neb from rifiroed.... ..-s<cc-e-- 2,082 15,775 19,593 37 462 
Net from railroad_-_--........... 718 6,412 16,155 23,470 | Outside operations, net....------ 9 ------ — ------ ree eee 
Outside operations, net........-- ia i J s : 14 ' - pied +. ee as ere, —\~ i =< . 
weitis 3 terse iotatansss | nibh Soh SA. cmswaemanes 2,082 + 15,775 19,593 ~—- 37,462 
Total net revenue__.....-.---- 718 6,412 16,155 23,470 | axes * 500 560 1,500 1,520 
BERGE ciieaRcscnccunacip dacbe 200 200 600 600 | ee ere ern —_—_—_—> ae — 
teh mat _ 518 6519 18 BEE SR7O | pq hinal_net --------.----------- 1,582 15,215 18,093 35,942 
Miles of road operated - 222222227 25 < oahaes i” | i ae oe aereeer ses " sp 
Perkiomen | _ St Louis San Fran & Texas 
Freight revenue__............- 45% 53.38 5 gsq | Freight revenue -.........------ 94,897 92,882 290,549 255,651 
Paueneer. ta aenacearant 41 OG a ts i ‘O80 163.930 | Passenger revenue ----.--------- ___ 34,004 31,928 105,302 __—92,151 
Total, includi i 71 9,521 —ja7.ox7 | .. Total, including other revenue... 136,648 ~ 131,905 420,398 368, Ae 
hotel, including othes revenue. 51.671 62.431 166.415 197.087 | paponses—Maintenanse of way--- 26,61 26.361 7L18R 71.2 
aintenance of equipment. ____ 929 107 1369 340 Maintenance of equipment- --- - 17,718 17,686 47,747 49/167 
Traffic expenses___..__...._.. 309 18 337 62 | ‘Traffic expenses ----...-----.- 2,387 1,922 7,504 7.945 
Transportation expenses_-_--___- 18,653 18,904 55,138 54,412 | ‘Transportation expenses------- ___ 51,331 52,864 143,130 148,839 
Total, including general____-_- ~~ 26,944 23,603 79,028 ~ 72,815 | Total, including general ----- __102,667 103,919 __ 286, 161 __ 292,541 
Net from railroad__...........-- "34,727 38,918 87,387 124,272 | Net from railroad_-_--..-------- 33,981 27,985 134,236 76,165 
Outside operations, net.......... —_--.- : a . oe! Outside operations, net-...------- _ sss --- ee eee = — i868 
Total net vs 94.727 ‘ C —— Q7 227 D4 OF Total net revenue._......-..... 33,981 27,985 134,236 , 65 
Panos -an0o 200 4135 7'88O45OD BTKD.  TRRE,---- poeamerceq4uynese--a- 1388 _ 1.316 307 _ ae 
ae —33 097 ~~37-66 50 kas NEE UAE ii Sib nccedthebincncd 32,756 26,768 130,561 2,5 
selarataeettanmeted so o<-2 TOES. SO RE, EE | SEES oe cence sn 243 243 
Philadelphia & Reading Total Company 
Pn nn ddbadeawase 3,270,242 3,425,538 9,420,233 9,943,003 | Freight revenue -_.......-...-.. *2,721,424 2,709,382 8,082.424 7,517,289 
Passenger revenue.---....--..--- 640.038 621,260 2,050,576 1,947,134 | Passenger revenue --....-.------ $1,008,966 1,071,416 3,244,461 3.164.007 
Total, including other revenue__ 4,101,768 4,239,990 12,042,309 12,502,247 Total, including other revenue.. 3,993,067 4,045,848 12,125,770 11,463,940 
Expenses—Mainvenance of way... 48 32096 373.706 1,394,477 1,191,880 | Expenses—Maintenance of way... 549,790 552,352 1,687,015 1,549,516 
aintenance of equipment- -_--- 788 583 672.068 2.128:756 2,114,065 | Maintenance of equipment_.... 629,917 503,826 1,902,627 1,580,494 
lc expenses.............. 44,616 43,829 138,038 135,922 | Traffic expenses _.........-..- 73,987 86,830 232,833 250,593 
Transportation expenses__ ..-.-.- _ 1,337,317 _ 1,296,230 _3,965,647 3,503,641 Transportation expenses---....-. 1,817,556 1 1,373,182 8,867.719 4,021,750 
Tota!, including general_-.---- 2,711,480 2,442,850 7,814,832 7,424,060 Total, including general ----- _ 2,670,447 _ 2,627, 153 7,986,520 7,736,729 
Net from railroad__-........--.-- 1,390,287 1,797,140 4,227,477 5,078,187 | Net from railroad.__.......-...-. “1,322,619 1,418,692 4,139,246 3,727,210 
Outside operations, net. ........- 15,656 = 35,190 89,0384 95,100 | Outside operations, net.....-----  weenee ee eesee __aeeees) ests 
Total net revenue_-.....-....- 1,405,943 1,832,331 4,316,512 5,173,288 Total net revenue._....------- 1,322,619 1,418,692 4,139,246 3,727,210 
WED kdithhisddnononttecinesece 102,808 86,540 _ 308.417 250,608 | Tamet... 65.26... cdecescsnce 139,109 140,400 374,430 377,255 
ee eee "1,303,135 "1,745,790 4,008,094 4,913,679 | _ Final net _................... 1,183,509 1,278,290 3,764,815 3,349,954 
Miles of road operated_._....---. 1,020 1,015 (See this road on p. 32) Miles of pont operated........... 5,235 5,235 (See this road on p. 32.) 
Phila Newtown & New York 
Si LOLIEER.~--ensensenos §.237 aes 15-478 tees | aan . ~~ poets 38,178 49,577 119,966 158,866 
gorge 8 cae er eceeee~ ila S331 am Eso , i ie — ae Passenger revenue --....-_--.--- 5,498 7,815 17,123 22,205 
, in Zo revenue. 3,3: 3,552 3,435 40,95 ee ee, ae ae TL 
Ex Maintenance of way... 5,954 4677 16:095 15.531 | picotel ingiading other revenue. 46.208 20 bus. «| St aaa 
tg Ne eccepepe sace ame oretee. ~teees neewes Spentenenes of equipment-_--_-_ #674 ioe 12,694 a git 
———_ - ~ OF Btn ae ic expenses -___.......... 42 wii 5, 
Transportation expenses --- - -- - bias 8.906 scan 9 i sii 2 1675 27, 530 ‘Franeportnhion expenses. ...._ 20,183 25,100 62,387 74,385 
‘ a 7 ae i general__._.- ___14,913 al 14,281 > _43.954 43,251 Total, including general--_-__- 42.614 jas 298 134,727 137,197 
et from railroad -----.--..----- —1,581 —729 —515  —2,300 | Net from railroad_-_- "3,079 ‘11,967 9,885 ~ 62,178 
oe ag oomaligagg Teatonsees ta ee “555 dene 51: — = a0 | Outside operations, net..........  ------ _««-- ------ __e-Hes- 
ot revenue...........-- —1,58 a —515 -—2,300 | — Total net revenue.......-...-. —3.679 11.967 9.885 52,775 
Taxes «------------2222coeo-a== Se _ SRE RON  Ne  prege 6  nremsaor once 131 "846 8603 72889 
iain 22-2 etseneseees EEL EE EER SS | EE ann cceesnameannese 2,478 11,021 6,281 49,936 
Miles of road operated -..-..-.-.--- 22 21 Miles of road operated___._...__- 118 118 
prone Reading 9 33 296.5 376, | Chicago & Eastern Illinois 
PE: ane cmmmeieede a 11,998 50,8 296,514 76,475 | 
Passenger revenue__..........-- apeerre peal mY Bis cet | ereigns revenue -.......-------- 1070.10} oe aan 3.096.046 2.063.261 
Total, including other revenue.. 113.523 151.583 302,099 387,128 | * Sssenser revenue --....----.--- a eee SS ne eins 
E Malstenance of way... 20.356 ° 2 "907 52504 34006 | .. Total, including other revenue... 1,466,305 1,386,942 4,288,063 4,132,373 
(ane of equipment _-_-.-- 1 13 228 1,605 | Expenses— Maintenance of way - -- 324,445 217,974 861,896 572,467 
Traffic expenses__._......._-- 30 30 92 92 faintenance of equipment- --- - 350,650 312,222 970,662 832,265 
Transportation expenses______- 32,402 33,774 89,131 95,001 | ‘Traffic expenses __.........-.-- 26,593 25,019 69,595 70,984 
Total, including general...... 61.484 41.876 ~~144.008 ~~131.354 | TTansportation expenses___._-- __511:751 _498:900 1,496,736 1,462,852 
Shek Bites aut ee = 5 058 109-706 : “Tis y S55 TTA Total, including general ---.-- 1,252,085 1,091,893 3,515,053 3, 3,067, 188 
Senne earevesosea 4, ‘ ¥,,06 oS UO 290,64 é — — = 
Outside operations, net...-..---- —6.616 4.933 —10.335 12.307 | Net from railroad_-_--....----.-- 214,220 295,049 773,009 1.065.184 
Total net revenue__.........-- 52,421 114.639 ~ 147.755 268,082 | Outside operations, net.-.--..--- _—3,004 _— 1,683 __—S§,6038 _ 6,863 
| (fst eS laRipdapsbecsd: abeaianaenane 10.000 8000 30.000 24000 | _. Total net revenue._....---...- 211,125 293.366 764,315 1,058,321 
OE Oe eee ae —42.421 106.639 ~ 117,755 ~ 244,082 | TS*€S ------------------------- ___ 45.000 __ 8,000 _ 1%: 000 __116,000 
Miles of road operated_.......... 21 91 | hen ts autos sad Sadeceescooe _ 125 251.3 1366 629,315 942,321 
| Miles of road operated........-.-- »282 27! 
Reading & Columbia aga . 
ls i Pn. cRnne anaes & 23,388 22,854 66,837 64,329 Louisiana Southern 
Passenger revenue-_--......-.-.-- __- 8.872 9,229 82, 860 ___ 32,152 | Freight revenue -...-........-.-- 5,913 6,565 18,303 18,730 
Total, including other revenue-- 34,689 34,436 107,208 102,682 | Passenger revenue --....-..---.-- __ 2,964 — 2.245 9,878 5,993 
Expenses— Maintenance of way --- 11,097 4,107 25,910 18,536 Total, including other revenue- - 10,234 9,706 31,587 27 386 
aintenance of way....------- 225 512 1,293 951 Expenses— Maintenance of way--- 1,519 1,765 4,834 6,192 
Traffic expenses. ............-. 81 19 247 _ 251 |. Maintenance of equipment- ---- 2,556 1,220 6,638 ’ 
Transportation expenses_-_-.-.-- ___ 18,562 15,729 53,163 45,147 yr PO eee ae ee 53 il 86 123 
A Totai, including general... _- 30,147 20,507 _—S=«81, 242 65,556 | ‘Transportation expenses. ------ 4.658  _ 4,064 14,092 __—-11,056 
. Wes from ratiroed....~ ccdcccccc = 4,841 > 13,929 ; 25.965 37,126 Total. including general --- -- 8,875 - 7,112 __ 25,890 — _21 456 
Outside operations, net.........- | 5 meee _ assese - _semeu= ___=->=s Net from rwilroad.-........----- 1,358 2,594 5,697 ~ §,930 
Total net revenue_.___...-.- 4,541 13,929 25,965 37,126 | Outside operations, net.----..--- ee 
TRO cnc nndnctmecccusacgeesese a we 400 900 _ 1,200 Total net revenue_._....---..- 1,358 2,594 5,697 5,930 
EE Se 4,241 13,529 25.065 35,926 | Taxes ...-...-----.-.-..-..--.--- ee _733 __—«1,944 2,199 
Miles of road operated__.-....-_- 59 59 . Final net es eee 710 1,860 3,752 ~—s«8, 780 
iles of road operated........... 65 65 
St. Louis & San Francisco System ‘ “2 
St Louis & San Francisco _. | ..New Orleans Texas & Mexico 
Freight revenue ................ 2,581,017 2,544,269 7,651,383 7,092,471 Freight revenue -............... 89,324 93,421 292,537 239 008 
Passenger revenue ---.........-- _ 944,930 1,007,900 3,037,766 2,975,964 | Passenger revenue ---....---.-.-- 17,056 17,752 54,670 55,091 
Total, including other revenue. 3,772,638 3,802,113 11,440,166 10,806,965 Total, including other revenue.. 112,308 —«118,906 68 837 337, 
Expenses— Maintenance of way... 515,910 513.130 1,588,705 1,423,920 | Expenses—Maintenance of way-- 32,562 28 502 SR4 107 5733 
laintenance of quipment._ -.- 599,067 0 1,820,826 1,493,669 Maintenance of equipment. -_-.-— 10,885 12,634 34,901 $3 027 
Traffic expenses -............. 69,843 84,301 219,553 236,626 Traffic expenses . ...........-- 3,440 2,443 9,947 8,118 
P Transportation expenses-_-....- 1,230,064 1,275,875 _ 3,625,238 3,746,009 Transportation expenses__....-. ___ 48,577 53,208 144,310 153,831 
Total, including general-_--... _2,504,800 2,446,494 7,521,411 7,206,821 Total, including general -- - - - - 108,868 _ _ 102,185 __ 300,419 —_—-281,070 
Net from railroad...........--.- “1,267,838 1,350,619 8,918,754 3,600,144 | Net from railroad_.___...-..-- ~~3,440 16,720 68417 6 
Outside operations, net.........- S eecese wees ------ ___------ | Outside operations, net ~~~. ~- Meawe Lapis éSieds payed = 
Total net revenue.......-..- 1,267,838 1,355,619 3,918,754 3,600,144 | Total net revenue............. ~ 98,440 16,720 68.417 56,042 
. Taxes .....-.-------- a 135,094 136,267 362,282 365,013 | Petehconthudas.oetiauta.. 2. 1,434 1,292 i 300 2 384 
| PRR SS = 1,132,744 1,219,351 3,551,471 3,235,130 Finals -ehyuwengepreseseve 2,006 15,428 64,117 53,457 
. Miles of nol operated........... 4,741 4,741 Miles of weal operated........... 285 276 : = 
’ 
’ 
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St. Louis & San Francisco System—Concluded 
—Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 




















Orange & Northwestern $ $ 
Freight revenue _....________...- *, 991 12,413 30,342 40.590 
Passenger revenue ______.._.-__- 1,768 2,048 5,493 6,108 

Total, including other revenue-- 12,208 16,111 40,417 51,899 
Expenses— Maintenance of way--- 8,840 2,619 21,402 8,188 

Jaintenance of equipment---_-- 1,313 1,843 3,286 5,186 
Traffic expenses .-.-.....----- 367 428 1,284 1,662 
Transportation expenses... --- 5,994 5,770 17,881 17,885 

Total, including general --.--- ___17,183 11,482 __46,113 __36,106 
Net from railroad___.........--- ~ —4,925 4,628  —5,696 15,793 
rn ek aeehene  aseeas  eusecs “ares 

Total net revenue__......----- —4,925 4,628 —5,696 15,793 
TE 65 dit ath<siahies éannce sen 1,201 534 3,603 1,603 

NEE Ec —6,126 4,094 —9,299 14,189 
Milas of road-operated_-_.._..---- 61 61 

St Louis Brownsv & México 
Freight revenue _-_.............. 141,386 156,898 371,803 430,898 
Passenger revenue -----....-.--- 75,604 80,947 238,001 229,365 

Total, including other revenue... 241,804 251,955 673,356 702,929 
Ex Maintenance of way... 966 36,591 104,382 118,868 

aintenance of equipment-_-.-_-_- 23,849 28,266 72,086 70,524 
Traffic expenses .............. 4,57 5,392 13,953 14,666 
Transportation expenses__----- 73,211 103,662 223,235 _ 306,091 

Total, including general .---- __154,756 _—:183,467 444,516 536,944 

Net from railroad__-.......----- ~~ 87,048 68,487 228,840 165,984 
Outside operations, net-....----- ------ sueaes, _vimeidhe | itabona 

Total net revenue__-......---.. 87,048 68,487 228,840 165,984 
Ge ibécbtdcennstadddsbencena 5,500 5,500 _:16,500 16,500 

DD sha te agweddamnomeues 81,548 62,987 212,340 149 484 
Miles of road operated_........--. 517 509 


St. Louis Southwestern System 
St Louis Southwestern 























































































































































































































Freight revenue__..........---. 547,958 552,116 1,562,799 1,557,891 
a eee eae __ 126,231 128,977 395,210 — 388,701 
Total, including other revenue... 713,183 710,170 2,072,718 2,032,455 
Expenses—Maintenance of way... 65,518 78,799 200,824 235,426 
aintenance of equipment----- 138,117 95,743 376,869 294,842 
Traffic expenses____........-- 517 26,976 81,836 79,293 
Transportation expenses--.---- ___166,190 163,991 | 485,857 ~ie 496,192 
Total, including general - - ~~~ - 423,293 390,308 1,222,983 1,179,340 
Net from railroad__._-....._._-- 289,890 319,861 849,735 853,114 
Outside operations, net........--  _ —1,026 —4@74 -—4821 ——1./66 
Total net revenue-_-_.......-- 288 ,364 319,387 845,213 851,347 
Es tie. oy ahee inne oie ee 30 ,232 ___ 24,058 ___ 90,696. hae 72,174 
a a a os i nite ol 258,132 295,329 754,517 779,173 
Miles of road operated........... 905 905 
St Louis Southw Ry of Texas 
cg 270,560 281,758 769,671 865,966 
er revenue._............ ___ 108,169 102,825 348,958 309,715 
Total, including other revenue... 410,189 408,793 1,202,909 1,246,279 
enses—M aintenance of way--- 80,788 55,067 299,344 189,059 
aintenance of equipment---_-- 110,072 73,955 290,018 223,225 
Traffic expenses__..........-. 12,136 11,166 36,489 32,893 
Transportation expenses__...-- 162,622 157 ,335 482,463 466,946 
Total, including general - _---- 384,077 314,853 1,166,866 964,748 
Net from railroad__........-..-- 26,111 93,939 36,042 ~—- 281,530 
Outside operations, net......_._- —227 —283 —1,063 | —683 
Total net revenue__..........-. 25,883 93,656 34,979 280,847 
I i a ___ 17,800 ___ 10,300 me, 53,400 — 30,900 
eee ccueddemace 8,083 83,356 —18,420 249,947 
Miles of road operated........... 810 703 
Total Company 
ff {ie 818,518 833,874 2,332,470 2,423,857 
POTONUC.. ...260.6.2-2-- 234,400 231,302 744,168 698,416 
Total, including other revenue. 1,123,372 1,118,963 3,275,627 3,278,734 
Expensce—Maintenance of way... 146,306 133,866 500,168 424,485 
aintenance of equipment--_-_-_- 248,189 169,698 666 ,887 518,067 
Traffic expenses.__..__....__ 40,653 38,142 118,325 112,186 
Transportation expenses... .-- __ 328,812 — 321,826 ~— 968,320 963,138 
Total, including general -_---.-- 807.370 705,161 2,389,849 2,144,088 
Net from railroad. -.-..........-- ~~ 316,001 «413,800 ~~ 885,777 1,134,644 
tside operations, net.......... _ =—1,702 —i5i 5,584 -—2,449 
Total net revenue__......__._- 314,247 413,043 880,192 1,132,194 
eta Al ieteet Gk ia te om ek ds ints wb he tae ce 48 ,032 ___ 34,358 __ 144,096 __ 103,074 
DE Mitivdnckbbadumeoaunae 266,215 378,685 736,097 1,029,120 
Miles of road operated_........_- 1,715 1,608 (See this road on p. 32.) 
Southern Railway System 
Southern Railway --Month of September-— —July 1 to Sept. 30— 
Freight revenue____...........- 3,792,118 3,497,788 10,506,009 10,358,294 
Passenger revenue.___....._.__- _1,695,023 1,620,640 5,283,357 5,035,003 
Total, including other revenue... 5,905,776 5,548,087 16,996,008 16,644,290 
Expenses— Maintenance of way... 854,591 708,442 2,472,027 2,165,704 
faintenance of equipment. -__-_- 968,826 897,364 2,812,884 2,789,635 
Traffic expenses. ...........-- 178,376 166,986 538,639 493,719 
Transportation expenses - ~~. - _1,994,782 1,774,371 5,902,775 5,444,727 
Total, including general - - - - _- 4,166,804 3,703,730 12,218,241 11,364,638 
Net from railroad-__--.-.-..----- 1,738,971 1,844,357 4,777,767 5,279,652 
Outside operations, net.........- __—-«: 673 ~—si5, 868 1,680 2,648 
Total net revenue-----..------ 1,739,645 1,850,225 4,779,447 5,282,300 
ees ee ae en 207,149 202,296 624,222 607,116 
SESE ae ere 1,532,496 1,647,928 4,155,225 4,675.1! 
Miles of road cperated_.......... 7,036 , 7,033 rere Sie nee 
Alabama Great Southern 
i Rs i cpnsentdcuece 284,851 267 ,547 842,296 764,959 
enger revenue _.....__.... __116,594 ___ 110,179 370,040 342,009 
Total, including other revenue... 437,411 412,440 1,317,874 1,204,940 
Expenses— Maintenance of way-_--. 57,902 49,232 161,891 146,422 
P aintenance of equipment-__-_- 103 377 80,627 328 ,906 247 ,597 
Pt PMD criégedanccns 14,714 12,158 40,707 37,975 
Transportation expenses-_------ __140,992 _ 130,380 434,934 387,144 
Total, including general _-- -_- 325,866 281,551 (993,608 845,854 
Net from railroad_.__......____. ~ 111,545 130,889 324,266 359.085 
Outside operations, net........-- “162 —136 1 068 . fk 387 
Total net revenue. _.........-- 111,382 130,752 ~ 323,197 — 357,698 
i iniibkdheisenancesennens 15,700 14,415 46,700 42°565 
ne 95,682 116,337 276,497 315,13: 
Miles of road operated. _..._..._. 309 309 ” asad $15,133 
Augusta Southern 
Freight revenue--_............. 14,271 10,871 25,858 24,570 
Passenger revenue...-......-..- _ 4,692 4,842 14,488 15,507 
Total, including other revenue__ 20,095 16,980 43,542 43.354 
Expenses— Maintenance of way ___ 3,702 3.886 10,710 10;676 
aintenance of equipment_____ 1,665 1:859 4,191 4.403 
Traffic expenses....._.._____- 223 173 768 "593 
Transportation expenses. - -_- __ 6,879 5,963 19,208 18,442 
Total, including general --- _ _- ___ 13,034 12,510 —_—*36,606 35,983 
Net from railroad_.............- 7,000 4,469 60395 Fan 
Outside operations, net .........  - pay Pd se Bases Ries 
Total net revenue........... 7,060 4,469 6,935 7,37 
SdkcetnEnes Uw amseedéennee 5 7 1,725 1,725 
oo 2-2-2 2 ------- =e 6,485 5,210 5,645 








~-Month of September— —July 1 to Sept. 30— 
1913. 1912. . 1912. 















































1913 
Blue Ridge 3 $ 3 $ 
Freight povenne SPOR OF t SS 7,921 9,633 21,063 27,539 
er revenue__..__.____--- 3,902 4,384 13,393 ____ 14,388 
Total, including other revenue-- 12,638 14,915 37,703 44,902 
Expenses— Maintenance of way..- 3,643 2,542 10,561 7,588 
Maintenance of equipment- -_--- 1,915 2,564 5,490 5,866 
Traffic expenses_..........--- 230 255 680 730 
Transportation expenses__._.-- 5,057 5,875 16,405 16,481 
Total, including general_-__--- ___ 11,762 12,111 35,892 33,359 
Net from railroad_..........._-- ~ 2. 20S 1,81 11,542 
Outside operations, net.......... ------ _--- reyes ossess’  ~ Solum 
Total net revenue_........__-- 875 2,803 1,810 11,542 
MiCac ih idebasénebbabaacace 539 434 _—si1,618 30 
RE een ae So  ———- -- oo 192 10,240 
Miles of road operated__.....__-- 44 44 ' 
Danville & Western 
Freight revenue .._............. 21,121 19,015 59,625 58,163 
Passenger revenue _..__.......-- 6.575 5,897 _ 20,304 _—— 19,988 
Total, including other revenue... «28,711 25,960 83,188 81,352 
Expenses— Maintenance of way --- 4,497 4,423 14,233 12,516 
aintenance of equipment--__-- 2,856 1,786 6,843 5,739 
Traffic expenses ____.__..... 323 448 1,013 1,177 
Transportation expenses_-_____-_ 8,951 | 7,039 23,180 20,205 
Total, including general_-__-- ___ 17,507 14,527 __—«48,048 42,223 
Net from railroad___.__.........- ~ 11,204 11,433 35,139 39,128 
Outside operations, net___.____- seg ae EI i OS 4 cade 
Total net revenue__________- — o Saree 35,139 39,128 
» REY, EA SNR ers eet 1,193 1182 3,580 ‘ 3,547 
ES ee ee 10,010 10,259 31,559 35,580 
Miles of road operated__.....___. 83 83 
Georgia Southern & Florida ” 
Freight revenue ................ 121,381 99,811 328,117 297 ,994 
Passenger revenue _____________- ___- 74,565 «68,333 207,200 __ 209,377 
Total, including other revenue.. 216,446 194,717 602,047 583,901 
Expenses— Maintenance of way--- 26,294 22,548 78,397 64,52 
Maintenance of equipment_-___- 41,912 42,001 124,633 122,285 
Traffic expenses ___...-....... 7,475 8,290 23,623 22,270 
Transportation expenses... - (84,556 77,159 254,374 ___ 238,216 
Total, including general .-.-- 169,917 159,629 509,508 475,317 
Net from railroad. ............-- ~ 46,529 35,087 92,539 108,583 
Outside operations, net........-- re soeess oceans ~-o-e- 
Total net revenue. ..........-.- 46 525 35,087 92,539 108,583 
PS eS eee ae mae 10,657 10,626 J 31 973 31,878 
OT ae ee ee ee ere 35,871 24,461 60,565 76,705 
Miles of road operated.......... 395 395 
Mobile & Ohio 
Freight revenue ...-.........<.- 868,161 788,594 2,599,571 2,367,934 
Passenger revenue ............-. __ 128,168 131,951 | 403,651 398,524 
Total, including other revenue_. 1,051,946 974,455 3,176,357 2,925,383 
Expenses—Maintenance of way... 136.762 119,909 389 593 357 055 
Maintenance of equipment. --_-_- 222,354 183,877 628,814 552,912 
yo, cf eee 37,755 34,085 114,580 109,450 
Transportation expenses.....-- __ 387,195 343,528 1,175,424 1,646,467 
Total, including general ...--. __ 815,156 712,599 2,401,002 2,154,966 
Net from railroad. ............-. ~~ 236,790 261,856 775,355 770,416 
Outside operations, net......-.-- “200, —~Lee “See os 087 
Total net revenue._........... 235,518 260,262 771,860 766,329 
DEEP ih sentdntadatacvnbdesencee ___ 33,881 29,858 __—s- 98,434 89,67 
ER ee a 201,637 230,403 673,426 676,752 
Miles of road operated.....-...-. 1,122 Ay 
Northern Alabama 
Freight revenue ................ 39,485 26,644 99,812 + 85,582 
Passenger revenue _-_.........--. __ 8.248 6,241 24,796 __—s_ 20,269 
Total, including other revenue-. 49,255 34,143 128,768 109,700 
Expenses— Maintenance of way--- 8,762 6,218 28,206 19,518 
Maintenance of equipment--_--.-. 6,662 7,479 16,162 17,845 
"TT eeEne GEORGES i oc acacccccace 168 258 _. 088 692 
Transportation expenses_-...-.-. etal 17,376 16,190 50,362 48,594 
Total, including general - - --- __33,915 31,994 98,658 90,514 
Net from railroad_._..........-- "95 eee 2,149 30,109 19,185 
Outside operations, net-.-..----- ___=--- - _------, === 
Total net revenue. ............ 15,339 2,149 30,109 19,185 
ee 2,700 2,672 8,100 8,016 
(eee . 62,650 —522 22,009 11,169 
Miles of road operated........-.-- 112 112 
Southern Ry in Mississippi ” 
Freight revenue ................- 58,619 50,048 147,219 130,568 
Passenger revenue --.-....-.---- 32,866 29,928 96,662 84,71 
Total, including other revenue-- 99,372 86,978 266,410 237,016 
Expenses— Maintenance of way--- 23 ,580 28,939 76,154 88,251 
Maintenance of equipment _-_-_-- 10,682 6,270 32,858 22,202 
Traffic expenses -_............ 2,386 2,171 6,870 7,272 
Transportation expenses ------- ___ 42,386 —s 38,019 125,984 107,024 
Total, including general .--.-- ____ 83,000 79,169 253,226 —_ 236,213 
Net from railroad.............-- ~~ 16,372 7,309 13,183 803 
Outside operations, net........--. ew nene  sesece __asesse _ _sesses 
Total net revenue. -............ 16,372 7,809 13,183 803 
TONE 6 cnassucssssosnnnkdsacsee 6.812 6,761 20,436 20,285 
INE +6 tcceteduipedouacat 9,559 1,047 —7,252 —19,481 
Miles of road operated........... 280 280 
Tallulah Falls ” 
Freight revenue ...............< 6,475 6,953 21,096 21/394 
Passenger revenue _............. 5,943 Pu 6,693 25,503 26,088 
Total, including other revenue-. 13,801 14,780 51,679 51,975 
Expenses— Maintenance of way--- 4,847 6,632 16,871 4,634 
Maintenance of equipment-_-_-_- 657 547 2,597 1,738 
Traffic expenses ___...-...-... 170 204 622 465 
Transportation expenses-.--..-- 3,521 3,842 _—‘12,156 11,605 
Total, including general. ---- 9,646 11,647 33,713 29,789 
——a = - =—= — = .———————— zz] 
Wet from railroad............... 4,154 3,133 17 ,966 22,185 
Outside operations, net.......-... ~- pewewe  eneses seeess  sunnes 
Total net revenue. -............ 4,154 3,133 17,956 22,185 
TORE 4c ctWadscccnccosstecense _ 357 293 071 87 
WOE DOE cccnseeendcnnccsnene 3,797 2,840 16,895 21,306 
Miles of road operated........... 58 5 
Virginia & Southwestern 
Freight revenue ..............-. 148,928 119,626 433 ,074 379,460 
Passenger revenue -.....-.-.---- ___ 17,945 15,113 52 48,817 
Total, including other revenue... 172,243 139,715 501,288 440,939 
Ex Maintenance of way ---. 24,032 23 ,523 68,705 67,831 
aintenance of equipment----_ 40,850 32,284 113,442 104,720 
Traffic expenses -...........-.. 1,944 1,939 6,39 5,477 
Transportation expenses. -_....- 47,223 39,871 137 ,522 121,884 
Total, including general ..... __ 117,718 101,097 ~— 337,334 — 309,503 
Net from railroad_--..........-- $4,524 38,617 163,953 131,436 
Ge SMU nccasecees. amuses j|.<«a6sdcs .. chntns. selene 
Total net revenue............. 54,524 38,617 163 ,953 131,436 
FREE ssbcedsédénpesacauseneecces 5,909 5,06 17,727 15,000 
gacbeenegctiibenscees 48,615 33,617 146,226 116,436 
eenesuecae 24 240 
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" —~Month of September-— —July 1 to Sept. 30— 
Southern Pacific System 1913 1912. 1913. 1912. 
—-Month of September— —dJuly 1 to Sept. 30— Lake Charles & Northern % 3 $ s 
1913. 107. 19}8. oo Freight revenue.......----.---- 11,694 6,293 33.849 82,715 
Free aa ox 5,135,433 5,386,293 14,232,690 15,093,187 | Passenger nO ar 17738 9-650 St RAG 2753 
Passenger revenue ~...22.22.222. 2,650,068 2,702,198 _ 8,512,036 §.603,724 | , Total, including other syreane-- 7.728 9.656 54.889 
Total, including other revenue. 8,406,306 "8,658,585 24,608,190 25,354,034 | aintenance of equipment. ._-- 778 245 3:790 Thay 
Expenses— Maintenance of way.-- _ 900,583 _'730,422 2,702,367 2,161,542 | Traffic expenses.-....-.---.-- 45 35 20 
intenance of equipment----- 1,115,844 1,103,974 3,452,051 3,109,073 | mansportation expenses....... 4,760 3,278 14,829 11,171 
Traffic expenses -. no--- 9 ABBE 0 108-800 g Grethe 6.800 os clud eral 8.116 6,621 29,488 21,742 
ianeportation expenses -__- re 2,249,907 2 ,236,353 6,674,706 6,509,736 | Total, inclu ing generai.....- ane eos a yemees ’ 
Total, including general----- 4,650,040 4,441,854 14,001,201 12,925,738 | Net from rallroed--_—_ waenigiees 9,611 3,038 25,401 21,011 
' “3.756.765 4.216.739 989 12,428,346 | Outside op e MOB -c-cmncere  -----= --- =~ ==---- ___---~== 
Net fro railroad meee ee errr 3,756,7 65 4,216,731 10, 605, ’206'77e | ‘Total net revenue._...-------- 9,611 3,038 25,401 21,011 
Outside operations, $b. coanacess __ 183,344 145,107 447 oe ~ sgeeeese angel Lids peo ras «ee 90 39 270 118 
+ pale gpa taheipaespe ee ime tat iY ‘SU8Os1 “LOU dhe | Weel a00....i0.-1.-decceccse 9,521 2,998 — 25,131 ~ 20,893 
iil _ ° - a — Ll “ = - ~ = : S — | I . aureus 4 65 
kor 3,538,821 4,009,961 9,850,123 11,693,662 | Miles of road operated ° 
Miles of road operated ----------- 6,328 6.310 | Louisiana Western x - rey ois San 
; | Freight’ revenue--....---...-.-- 135-899 18 238 B53 076 49 B16 
4 | Passenger revenue-.........-... ___ 63, ___ 58,217 —_—:192, __ 162,008 
mp bkigens Doster rer er eres ere 172, 272 157, f 43 508,308 462,111 | ‘ae i 1 di other revenue 209 570 172,134 572,808 534, 889 
Passenger revenue -------------- a _ 8 A NS ERB Seleahte aaniinenes ofway... 20.773 17.397 61,049 50100 
Total, including other revenue-- ~~~ 293,184 205,827 656 ,723 600,100 Maintenance of equipment... _- 34.736 31 361 125,998 86952 
Expenses—Maintenance of way-- 33,299 19,651 91,514 23,099 | Praffic expenseés.......--..... 6.969 6.336 21,635 20/388 
laintenance of equipment. ---- 33,700 12.002 97.915 39.614 | Pransportation expenses------- 60,611 50,625 170,157 156,878 
draffic expenses -- - ----....--- 1 Rae 450 > tea aes | Total, including general 129,922 111,505 397,999 331,266 
Transportation expenses------- 61,667 47 629 __191,166 at 142,822 a ee Oe oe F568 80808 FESR ar aes 
Total. inchading general... __ 141,574 __90,372 __ 420.175 __272.401 | Wot Som relivendc--.-isurese-- . TOEE “73028 1a 
t from railroad water er emer ere a 81 609 1 16,454 236,547 327 1608 | ‘Total net revenue__...-------- ~~ 79 903 60.707 175.237 204,910 
Outalde operations, wet -=>2-22722 Attire oer Ete eae omngaaiee | GE ee een Teer” 3.675 6.828 221125 "201485 
Ee PERE A~ --senrecone 1) | Shee aR ees CES | ee ot |... 76,228 53.875 153,112 ~ 184,425 
TaXGS . 22.22 2.202- eo - enc nneoe ee ee, Fale cc Ata 207 
a eis 67.539 ~~ 110,569 199,649 ~~ 207,715 | Miles of road opera 
aeeneheeonee 366 &88 
oc | wreigne rane TT RR SSB 156.755 250.953 997.141 782.290 
Coos Bay Roseb & ERR & Nav . 5g | Passenger revenue.....--------- 99.812 100.502 _ 301.670 _270,049 
Se comenen ~~" ""<""0"" Het ety an Fy a 7 t Total, including other revenue... 384,619 — 381,097 1,076,850 1,067,696 
wee gel: span aa — 3-62 _ 4.185 —licht 11-22 | gxpensee—Maineemancecl way... 46.907 °60°326. 182867 331-380 
Total, including other revenue-- 10,652 14,498 29,200 35,902 | Maintenance of equipment ) aaa 67.583 76,8 6 227,819 187.335 
Expenses— Maintenance of way --- 5,904 4,102 10,947 13,967 Traffic expenses_.......-.-.-- "137 11.501 34.793 37. 
Maintenance of equipment ----- 1,379 770 3.508 2.164 | Transportation expenses_------ __ 150,051 __137:498 __442°010 434; 
ee nnn so-oo<~ oy BBBT 5,167 6,762 Total, including general... -- ‘285,657 295,432 _ 874,168 912,865 
T portation expenses ..----- anal 1 1222 aoa 104 enn 5.167 ——ns - "3 ‘ ‘ 98 061 = 5. 665 302.681 ~ 154,830 
Total, includ fener ee ae | Ne ee aegis sawn. EE RR 
dln ar = gel ala aadanat ata seuss sine Fas nec Total net revenue__.......-- 96,960 82,917 198.108 yeas 
Outside operations, net..-.-.---- __s----- _ ~~ ---- _ + ----- eee eee ee ee ee 18250 18.37 54 ; 
ae — == Taxes ..------- ‘18/370 750 55,110 
ee ee conn nnn 183 663 499 43 EE BAO ccddrenenatshincane 78.710 64 547 143,358 94,192 
OX0S .....-------~-------0-0-- es Fares eee! ee” OD seatoscencona 404 4 
ea arate 925 5,833 5.717 9,127 | Miles of road opers: 
f Dl ise hips deatents 27 27 leans 
se RL | fraiche bb aden 237,952 213,156 682,784 665,253 
Corvallis & Fastern ssaaie par 56.049 47.389 | Passenger revenue.--222-2222222 110,381 97,039 __ 341,301 __. 279,270 
SEE ee semenssbonnsenepene rt 19.700 Be rit 56°586 | _ Total, including other revenue. ~~ 366,831 333,795 1,085,310 1, “1.007, 178 
we,» ll ad + gp leanalt snare al ae aa =) so | mupensce—Mainemance of way... 42:90? “87655-—'I81 188 Tae 
T otal, including other revenue... 31 A477 32,31 4 124 800 115,697 | aintenance of equipment + 76,245 75, 805 246,743 236, 048 
Expenses— Maintenance of way... 23,268 9,894 62 864 29,362 | Traffic expenses_...__....___- 8.385 6. "035 23,268 21 "505 
faintenance of equipment eonce 5,192 3,363 11,250 tea Transportation expenses._.___- 141,895 __125,844 __ 426,351 387.368 
| le + eng eee epaahata ons 604 270% 1036 | Total, including general... _- 282,484 — 278,732 926,086 ~ 824.970 
Transportation expenses_.....-. 14,242 10,094 48.701 _—-3:1,046 | ' — £54454 ounes 
47,275 25,312 133,616 75,618 | Net from raflroad_......-.-...-- 84,346 55,062 159,224 182,207 
Total, including general. ...-- = S209 ___ OE ==5 | Outside operations, net_.....---- —1,601 5.861 6.751 7/404 
Net from railroad_..........-.-.-- —15,798 7,001 8,816 40,078 a cane... —82 745 60 924 165,976 189 612 
et Seat BB - ccernsyns area SE ak, || Teme .--------------- eee 19.375 13.384 67/513 39,254 
tse 2 alli te 13905 Sovs 8008 «= 1298 | Final net.__..---.----------a 63,370 47 540 98,462 ~~ 150,857 
@XO@S8 ~.----------------------- —" + 5 lO I | Miles of road operated........... 458 
ee ES —18,796 3,926 —17,809 30,851 | Sens eS rend qpemased 
d ope SON snuncnbnss 140 14 @ réeas above 
a | Preieht. SIUC cc ces cieuanases 7,353,240 7,507,510 20,181,457 20,978 943 
Gebverton Berries & Sen Ant... 804.960 2,136,879 2,145,984 | Passenger revenue. --<---2-2<-2- 3,477,691 3:476,093 11;088,210 10,902.44 
y > 25,005 ri »145, } = —- 

Passenger revenue 2227222222222. 371:449 __ 257/006 _*'826;616 "770,288 eTotal, including other revenue..11,630.852 se 83.637.671 34,011,258 
Total, including other revenue__ 1,145, 523 Be it 110, 461 3,117, 210 mY 056, 813 | OF len =p equipment._.-_- 1'644.443 1,6 0.627 B.O7L173 : "3 
Expenses— Maintenance of way --- 89/173 69 9,752 314,2 36 243 4 Traffic expenses_...___.._---- 235.206 8.314 715.4 755.319 

faintenance of equipment... -. zis | Oger «= ak gas «= g,'892 | ‘Transportation expenses------- 3.372.884 3,272:038 10,019:593 _9,s03:841 
Ce AR yp Reba 35'348 © 379'089 1,168" o2i Be 104°S10 | Total, including general... .- 6,831,629 "6,486,118 20,719,728 19,037,620 
bap ype bey eme gage a : ' “4,799,217 5,228,048 12,917,937 14.073.630 
Total, including general. ..... 164.878 __TOOATA 2,204,582 2.168, a Outelde operations, nebzzzzz22222 178,168 °'143'308 -'a4aa08 sitions 
Net from railroad --.--......---.-- 380,64 5 400,986 852,327 _888,1 a “4,977 384 “5, 3.371.955 13,361, 243 15,284,868 
Outside operations, net_----2222- __ 1,835 __ —3,928 __ =°6:505 REE | tee eee APRNER os eonennnnon 554,030 0:300 1,701:734 1,403,010 
ee mente nnene See OSS is ha'aas > ~ e. tg 1.423.352 “F019 11,659,504 13,881,850 
5s apa thai an  ear ak ala eee = ai i —saa cen | Miles of road operated. .......... * this road on p. 
| a cae ARS ~ 821,870 ~ 361,935 663,321 ~ 768,856 bdfles of road operated. ( 
Miles of ed OPN... wcnaacce 1,338 ae Union Pacific System 
Houston & Shreveport " , i. Union Pacific 
venue 508 19,450 63,665 56,426 SR ae 3,608,103 3,616,530 9,633,687 9,711,455 
Passenger revenue....22222222--__ “4075 5.000 38.10n 17.853 | eaeuaer reve clocleetec. 1,030,675 1,007,551 3.162.817 3,075,051 
tt e-. 32,970 26,262 "90,910 77.478 | — otal, including other revenue... 5,056,610 ~4,989,896 14,046,042 13.917.475 
eee es other war... 3,234 4/286 9.504 10,266 | Rixpenses—Maintenance of way... 597.534 ‘454,358 1,600,961 1.324.033 
aintenance of Suuipenant as 673 Cc r.1 60 1,213 890 | faintenance of equipment..._- 609.648 ooh Oor aes 5 $06 286 
Traffic expenses - ------ 349 315 on 941 99.329 | draffic expenses_..........--- 105, 039 1.18 a gdze'eee aati 
Transportation expenses__._..- _ 8,457 7,793 25,149 —<— > | Transportation expenses_.....- 1,202,19 8.168 
Total, including general ----.- __13,621 ___12,670 ___ 39,151 __35,180 | Total, including general_.._-. 2,640,555 "2,338,646 7,541,170 6,673,448 
Net from railroad. -......-.---- ~ 19,349 13,592 51,759 42,298 | Net from railroad_............-- 2,416,054 2, 651, 250 6,504,872 7, 244, 0 
Outside operations, net_...---.-- __------ __------ ij —i5 bee | Outside operations......-....... mk sat ane -— 7 aa "7? ands 
‘ 2 709 51.75¢ 2,29! | Total net revenue......-..---- . 3.1: 
abe sheeanmeneeeenneiis #7 iid: Oi S| RG Fs SIR a ccmmanp eastern eit 087 "180/897 °"512/269 “"Rael681 
aa ~ -*17,814 12,760 46,579 39,824 | Final net......-.......-.- o-- 2,235,292 "2,473,194 5,985,869 6,716,488 
Miles of road operated -.....---.-- 39 39 | Miles of road operated. .......... 3,610 3,575 
r | _ Oregon Short Line . 
a ae... debaes dapert 100k ieee | Ge eee... 1,630,137 1.467.599 4,122,201 4,109,998 
—— revenues ( SR See 179,325 169,091 575,341 “506. 659 | Passenger revenue...._........- 88,721 480,014 1,526,984 14 ,980 
oma tocipding ctor covemee-- O17-25e PERI? TER eee 11 eee | seneeme ipciog other Capsene.- err 809 *tosiees Or9ga-O53 5.008-78r 
Miffrintenance of equipmenten... $6536 108581 360002  276°886 |  Easinvenence of ousinunantne 231/849 191.675 705.556 870,325 
e 2 “4 CU eer ede 7 OTe Uy v | 
Traffic expenses...------222-. _14,925 18,399 47,151 45.473 | Traffic SE. -- a annsceee +s oat aek'enn , 125.778 : a36'i8e 
Transportation expenses_....-- 245,228 —- 238,111 772,219 __ 670, 605 | Transportation expenses_....--. b a eae oa = tte Sada aie 
Total, including general -_.---- 429,272 434,974 1,381,972 1,214, 755 | Total, including general -_.-.--- _ 1,064,208 932,09 1 
"247,982 230,744 500,285 664,890 | Net from raflroad__...........-- 180, 235 1,117,572 "2,832,529 832 3244, 906 
Net from railroad.......-.....-. 247 ,962 230,744 500,285 56 : : 5°93 
Outside operations, net_......--- ae See ee x ~ | son oe ons, net.......--. c sree 5 ase ae 5 Be. 567 4050 
r ~ 24 ~~939 .4¢ 99,981 560.5: otal net revenue............-. 
Cel i eae. See | et cet mere = 230is00 117.818 "306.580 Be 
SS ~ 218,110 «209,203 ~ 400,534 500,621 0 Ae Eee 
Miles of road operated_......-.-. 789 789 Miles of road om ae pAtabes 2,022 1,762 
East & West Texas 7 Oregon-Wash RR & Nav 
idee reverts. o-- secon 83.817 69.304 208,748 200.698 | Freight revenue. -...---.....--- 1.237.212 1.208.107 3.148.648 3.118.006 
Passenger revenue. ----.-..----- 33,780 30,496 111,824 __ 32 437 | Passenger revenue. ..........-.. 75558 “L8S6400 “OOO UIE -a:UEL IRE 
Bota ocudng cis crease. thaw "Ohame 900 Taaait | 9 cal togpmecier cpremen- Ueragss “TM age “CAO0oes “Atte Tm 
niger anpeance ot wed--- eet 2" 40,003 18 aint@hance of equipment... 199.337 leaizes  paoiaae 4 SaeTOe 
aintenance of equipment__.--. 10,230 12,555 40,003 87.3 ntehance of equipment... 52403 44°015 170630 130'134 
ER SAP ee 1,992 2,077 5,886 81 Traffic expenses.-.-............ 52,40° 4 170,55 
‘ Gesnaportiton espenste..... 39'308 34,087 116117 _ 108:241 | ‘Transportation ‘expenses:222777 562.298 566,488 1,588,262 1,612241 
Total, including general... .- 09.550 — 71,981 _ 228.957 __ 208.296 Total, including general _..... “1,138,267 1,005,288 ~3,220,569 2,893,553 
“Se 54,708 82,439 110,065 114,078 | Net from raflroad............-_. 737,290 831,211 1 “L770.474 2,060,584 
Net from railroad_.......--.-.-- 54,708 32,4 06 ps apd oe igs ~55'ast | Ears B44 
Sail ue Stee... 1 — Sa hae "Te | see 724,409 824 604 “1.769.508 “3.050.583 
” | QGBtnesconteescsceteceeee. Ran Saas is A | tee TITIZI222._ 119%968 —“84"742 '338'904 
Oe a madiniih ecoce | 49,206 28,499 91,327 102,162 TI. Bt acco qeogocueveneuce 611.440 789 862 1,423,601 “7.805.356 
d es of road operated... .. enna 190 190 Milles of road operated........... 914 pt 
’ 
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14 RAILWAY EARNINGS [VoL. xcvi®. 


















































































































































= os 
Union Pacific System—Concluded --Month of September— —July 1 to Sept. 30— 
oa tember— — Sept. 3 1913. 1912. 1913. 1912. 
aa ttt ie 1912. 1913. * 7912. = McKeesport Connecting  § $ 3 $ 
Total Company $ $ ’ i * adepe 0 ensue, “Sewn eee 
ie a aan 6.465.452 6,290,326 16,904,536 16,939,684 Passenger revenue .......2.2222. ------ ------ ~ shone =2s<-~ 
revenue. .........--.- 2,055,010 2,016,759 6,227,613 6,110,219 Total, . including other revenue. 24,554 26,282 75.038 14.872 
bce ;.876,006 25,049,739 24,781,334 tenance of way __- . » ’ ; 
Expensce—Maintenance revenue.- 9.170.612 "$88,040 "31192400 "2:434.536 |  Tlalatenance of equipment_.--- 4445 6,263 «14,108 12,09 
Traffic _  enaapenenenieiie 1.05980 184;310 "620.930 469,627 Transportation expenses.------ , 14,051 _ 14,268 __—39,567 _—38,508 
Transportation expenses. .-.--_-- 2,264,923 2,240,548 6,434,470 _ 6,276,204 Total, including general____-_- ___22,612 _—-23,963 62,541 ___ 61,753 
Total, including general -_----- ~ 4,843,030 — 4,276,032 13,933,062 12,231,816 Net from railroad ---—- hy 3 hae “7.041 2,319  # 13,093 13,118 
railroad_.......------- 33,579 4,600,033 11,116,675 12,549,516 operations, net__......_- .  eekes _scoaame - axmeee ae 
eee oseeten:: Piicbivsasene 438 ore —969 23,480 _—:16,049 Ts net revenue___..._- shes 1,941 2.319 13, 3.093 13.118 
NE Ra 4,315,004 4,599,064 11,093,195 12,565,566 \- eee : ___1,857 
T see atk _ onan oR eonareetimned 419,855 383,552 1,247,686 1,145,213 Meal, net Disieheeenasdeevacwne 1,380 1,743 11,294 11,261 
ER “B,895,147 4,215,512 — 9,845,507 11,420,353 iles of road operated_-_.....--- 5 5 
Miles _ eee scr- 7,546 7,256 (See this road on p. 32) Newburgh & South Shore 
I fi Re 00 le 0UC(ié« RC” 
ae 84,638 94,672 303,175 296,511 | Passenger revenue._277777777777 788 683 3307S 1887 
revenue. ...-.-------- 30,059 37,641 99,658 __ 118,955 Total, including other revenue... 54,749 61,757 167,871 ~ 168,164 
Total, incipding other revenue... 125,786 144,203 437,679 451,742 Expenses—M aintenance of way --. 6,583 5,662 23,981 18,064 
aintenance of way... 28,603 29;400 90,307 86.078 aintenance of equipment.___- 16,928 16,792 44,500 49,870 
ee of equipment. _.---- 19,517 19,089 60,423 57,939 wees aaa eee 
ic expenses............-- 5,195 4,768 15,082 14,298 Transportation expenses... ____ 21,176 22,303 69,413 61,161 
tion expenses-..-.-- ___ 54,385 661480 172,645 __ 182,890 Total, including general_.____ 46,511 46,431 145,863 134,089 
Total, including general - - -.-- 113,951 125,072 357,370 356.633 | et from railroad 5 16 5s OT 
Net from railroad_........------ 11,834 19,130 80,309 95,109 | Outside operations, net__-.-__--.  ____-- Booey eae ieien Parnas 
Outside operations, net----.----- —l1 235 —82 —399 Total net revenue______...____ 8,287 ~ 15,326 22,007 34,075 
Total net revenue_.......----- 11,823 19,366 80,226 DE tee | SUE hedesdsedensccaccsaccencs 5,341 4043 14,451 17,601 
Taxes er oa en we ee ew we enn eee ere 6,274 6,395 18,762 19,187 UE SE eee  _——~—Cti‘a oe ae 555 ~~ 16,474 
yin, Ob anno ae. Aa 5,548 12,970 61,463 75,521 Miles of road operated.__________ TES ae : 
es of road operated.......... ° st Clair T 
“ . raJnited States Steel Corporation Proight FEVEMUC--~--a-nnesnn--- 9 ------ 0 -nne-- w2ee=  aoeoee 
essemer e ES ee 6 eS” Rs ae Gan ely GR SD)” Se ee i me | eng naaginnt nintaneeieeies i OSS ee ee Qt ee waa 
Freight revenue__.........----.. 948,635 818,336 2,944,552 2,774,824 Total, including other revenue-. 28,559 23,583 88,42 86,086 
Passenger revenue........-.---. 49,017 39,769 157,033 133,201 Expenses—Maintenance of way. -- 1,901 2,717 7,192 7,814 
Sn ee es | ialfie xpi a oe aie Be 
tenance of way--- , , an. | Gaetan aa """° “wits “waht 206s Oe 
ainsenance of seulpaent.... 207, "B19 132.846 508,936 412,874 Transportation expenses... -.-- _ 7,115 5,801 21,4387 17,775 
ic expemses____..-...-.-- 7,837 8,250 29,976 29,741 Total, including general-_-_-_-_- 12,515 11,877 44,433 36,737 
Prenmostn expenses.......- 226,268 198,281 679,319 —_— 630,746 | Net from railroad__._.__....___. 16.044 11,706 43.986 49,348 
Total, including general -.-.- 536,170 438,998 1,514,869 1,353,240 | Outside operations, net_----2-2_- Sa oe re a 
Net from railroad.............-- ~ 473,917 430,903 1,623,828 1,588,297 Total net revenue____.......-- 16,044 11,706 43,986 49,348 
Outside operations, net-...--.--.  --s--- ek sveain weceee ewnne- 4 FARES ~..-----.-.----- 222 --- =e Te. a 300 (s« 9000 
Total net revenue_........-.-- 473,917 430,903 1,623,828 1,588,297 ee 15,944 11,406 43,686 48,448 
nl iiiinnclirdmeieaneamemeie 38,000 9,000 114,000 27:000 | Miles of road operated___.-..--_- 7 7 
Pe ae can mets 435,917 421,903 1,509,828 1,561,297 
Miles of road operated_---------- 203 203 awe Ee Oe 
Donora Southern i I a ee ee ee 
SEE EES netonnmres= jersrn- seerss nsenee = secees Bsr otal, including other revenue... 478,855 430.846 1,465,049 1,416,793 
Passeng' Tesh cewipnoe wet ees a ane Sapees eras peace — Maineenenle OF way... 91: 2, ’ 
- Total, indedins other sevenss... 13.278 18.479 43.740 4.6 oy of equipment... _ Iwas 84, 420 a8 eis 500,558 
aintenance see ® ° GS. ecw acecesece « 
maintenance of equipment... 3.302 2,847 «91752 +~=«10:519 | ‘Transportation expenses_------ 162,842 139,957 509,516 434,028 
Traffic expenses-------------- -5-5-5 pene Getta ta Total, including general... .- 358,435 252,750 1,000,204 784,960 
tion expenses._..... 7,216 7,657 21,880 22,832 Wes from railroad a 187, 006 464.846 > 6310 339 
Total, including general... ..- 12,865 11,213 96,585 41,395 | Outside operations, netczzzwz222. -2'279 «398 «20 a'808 
Net from railroad -----..-.------ —591 7,265 6,164 13,227 Total net revenue______.._____ ~~ 722,699 190,292 474,566 636,195 
Outside operations, net-.-------- _--- “=== on---- ___------ mean tgaese | GE esndsdauddsoscncsenecese _* 11,000 4,750 = 31,000 14,250 
Total net revenue__.....---- —h 1288 6.164 ear 54 eel, aed PTS cKethbibeboke 111,699 7 185.542 - 443,566 621,945 
Final a Oe hin adnuedng —758 7,010 5,617 12,652 pee eee 
Miles of =i operated.......-.- 3 3 “ih Wabash System 
Duluth & Iron Range Freight revenue -.............--. 1,834,940 1,934,469 5,475,129 5,592,856 
Freight revenue_..._.........-. 971,856 940,916 3,274,342 3,010,116 | Passenger revenue --__...-..-._- 699,595 ‘692,805 2,212,317 2,112,067 
Passenger revenue-------------- 22,699 18,648 74,722 60,315 Total, including other revenue... 2,765,862 2.962.654 8,380,488 8,449,854 
Total, including other revenue... 1,003,377 968,255 3,378,559 3,097,649 Expenses— Maintenance of way... (289.089  ‘°371:381 1,058;223 1,103;114 
aintenance of way... | 90.899 91.349 305,318  ‘'276,024 aintenance of equipment. --_-_- 469,212 461,030 11394,208 1,425,847 
ieteconer at enaiousens iba 83,381 72,453 231,835 201.712 Traffic expenses __...........- 83,689 79.428 ‘'274:712 ‘265,109 
Traffic SOT ay Maeteseezacone 188 go wise estate sah'ors Transportation expenses... ~~ _1,042'338 1,068;780 3,114,603 3,034,170 
Transportation expenses -- - --- 8 322 1233 6 Total, including general__-_-_- 1,953,108 2,044,695 6,050,274 6,018,233 
Total, including general - - - - - - 378,581 __ 348,514 1,216,941 1,060,306 | wet from railroad................ $12,753 917.959 2.330.164 2.431.621 
Net from railroad_._..........-- 624,796 619,740 2,161,618 2,037,343 | Outside operations, net........_- —4,121 —3,346 —11,500 —9,235 
Outside operations, net---------- 3,838  —1,523 "23,337" _10,217 Total net revenue........__- 808,631 914,612 2,318,663 2,422,386 
Total net revenue__.........-- 628,634 618,217 2,184,956 2,047,560 | Taxes ...---..22--2-2 Ll 74,447 71.655  °223'342  °214°966 
Taxes -....-------------------- __55,383 43,110 184,816 146,223 ea 734,184 842,957 2,095,321 2,207,419 
0 Se oa 573,251 575,106 2,000,139 1,901,337 | Miles of po operated........... 2,514 ,514 
Miles of road operated_......-- oo 272 273 
Duluth Missabe & Northern FP emi aan a ” 92,605 45,165 255,368 166,143 
t revenue. ............... 1,240,390 1,098,756 3,732,928 3,193,353 Passenger revenue ee ea 8'932 6.702 261068 25'432 
gaan ee ag 33.105 ___39,447 _ 104.805 __ 115.682 | ‘Total, including other revenu e-. 105.543 55,360 293.504 ~ 201.884 
Total, including other revenue... 1,283,233 1,146,900 3,866,836 3,334,412 | wepenses— Maintenance of way... =14:679 © 9'286 «—--42'636 = 34°498 
Expenses—Maintenance of way... 97. 345° 77,513 309,736 "285,235 aintenance of equipment-.--. 18,446 13/293 4,061 «39/339 
aintenance of equipment. ---- 89,518 87,534 296,935  259'499 er ores * rit , , 
Traffic expenses 2'26 7°99 Traffic expenses -.......-.-.-- 2,560 2,533 5,991 5,425 
Eamonn ei —----=_s08 188 _s0H/AH8 _onl580 _ankogb | Pranmeriion cen ----__90088 _24008 git ee 
Total, includingjgeneral - ----- —397,097 — 358,418 “1,220,912 ~1,109,058 oe ee ee = 187688 
Net from railroad........------- 886,136 788,481 2,636,023 2,295,353 | Hobie eee go nrto2or 35.54 0 (1000 5 4188 
Outside operations, net---------- Ste See 100) 16S | nn ~—35.534 1,030 90.308 ~~ 34,199 
Total net revenue_........-.-- 890,275 792,180 2,653,904 2,240,186 alessio eam aeapsteagiaie 47 we oo’ 4, 
TREN .-0----------------2---- Tears Sheee  S8Le  106See | nomenon oe ne 22 
ekhneakasedstineocte mae Ws 346.08 11d | wad ao. CUCU cl eC 
Miles of | se operated........... 356 — ee see ee . 
“Joliet & Eastern West Side Belt 
Freight revenue_.._.......-.... 1,091, 97 928,322 3,184, ; | Freight revenue --.............. 60,233 46,271 179,015 158,304 
Passenger reventis ednrenwetedais . “ 9 amie ae 2.008 eS Passenger revenue -.......--.... ——— et. Ce 2,312 
incl th S« Lous ge ~ 1,006,676 3,402,056 3.248.317 Total, including other revenue-- 61,660 47,776 183,414 163,448 
Expenses Maintenance of way... "175.437 "111.276 °'540:098 °'348'e84 | Expenses—Maintenance of way... 9521 51420 281238 «17352 
Weltenenes of equipment ---- 315.778 163 382 63) 697 483,833 oy of equipment- ---- 19% a3 s-a08 se eas if 830 
Traffic expenses Seeceeceesereeoere , > , 1! ,296 oo, « penses ee OS SOC ease ’ ’ * ’ 
Transportation expenses-.---.-- __ 313,028 265,865 «923.531 sa are Transportation expenses--.-.-- ___ 10,064 © 9,126 32,096 27,969 
Total, including general _ - - --- 726,852 560,103 2,165,698 1,696,877 Total, including general ----- ___ 33,665 23,985 100,807 74,095 
Net from railroad__............- 434,685 446,572 1.236.357 1.551.440 | Net from railroad_----..---...-- ~ 27,995 23,791 82,607 89,352 
Outside operations, net.........- _ asetes __esases meee eprecsinn Outside operations, net------..-- eines essass ceases ~_suued a 
a Ee 34,685 3.572 1.236.357 1.551. Total net revenue_......-....-. 27,995 23, 32,607 135 
— *3B'880 “20833 grey 1581-440 | pases a he Ts taht eg 7300 80 8800 88885 
nn ne 400,835 426,239 "1.147.207 ~1.490.4. TEE COD ccaumaconecanduesece 27 ,695 23,691 81,707 9,052 
Miles of road operated........... 802 822 1,147,207 1,490,441 Miles of a GpeTOtGd... . ccccccuce 22 22 89,06 
Lake Terminal Wheeling & Lake Erie 
—— ——............ a “i “0 "47 | Se. gE ili 3 UA 2084 380 Bash 
Total, including other revenue... 64,078 54,949 196.985 178813 Total. including other revenue... . 75 —ware ay 
Miniotmanes f'may’- Sago Ho.gue "Bhat TQgcelt | gota, mcuaing cube sevenve-- $20-397 TBS G1 7570,008, 7285109 
a of equipment-...-.-. 10,854 8,264 33,518 26,632 Eisipsenance of equipment. __-_- 141,733 119,061 436.357 3841575 . 
Grmporadcn apes... 2718 3148 8s 33 | SS ----- 233/230 218008 709170 6ie47e 
‘ Le NR general _..... Pe 52.895 ia 1 : 186.170 ~_131,051 Total, including general --__- __ 557,061 457,939 ~ 1,698, 538 1,371,268 
et from railroad --.-...-...---.-- 18% ‘ 1,814 “47.761 | Net from railroad_.......--.._.. a 5 oFF AF saan 6 
va operations, net..-.-----.- —jns a r 5 Lr . _— otek phew a | PASS a08 5 a1 873 680.2 244 566.930 . “ 
net revenue...........-.. " 4 31,814 47,761 Total net revenue__........... 263,152 - 279,433 680,224 ~ 873,805 
TABOR <n nnanonnenensannnnennn== 2882 _ 2880 _7:002_ 81711 | Taxes -.------000002020200002-2 ___32'937 __"29;808 97,720 80,842, 
po aie peer ae ’ , ’ Final jiabeaeigaddthbensces | MRE 7 : 784,052 
Miles of ad operated wenn eoeeee 10 10 Miles of pk operated PehaNt) “ays Ses 459 249 yt 581,989 784,052 








Nov., 1913. 
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EARNINGS 


er revenue -_. 
ann: ,incl. other rev. 
Maint. way 

irae: of equipm't. 
ic expenses --_- 
Fremcpentntion exp. 
Tot., incl. general 


Net from railroad_--_-_ 
Outside operations, net 

Total net revenue- - 
Taxes 





Alabama & Vicksbur 
—Month of September-—— ae lt 4 Sept. 30— 


Final n 
Miles of poet operated | > 








Alabama New Orl & Tex Pac Junc 
New Orleans & Northeastern 





Vicksburg Shreveport & Pacific 
—Month of September— —July 1 to Sept. b0— 


—- of September— —July 1 to Sept. 30— 






































1913 1912 1912. 1913. 1912. 
F 99-043 19785 1,853 284,112) 246,445 202,032 786, 653,745 
41,993 40,702 _ 133°765 26, 54,450 53,657 172,580 _ 164,184 
Try 3,177 449,673  439,317| 321,906 277,531 1,027,489 658 
ie ee Me 79 64,960 59,53 19 37,14 108,782 98,428 
27,318 25,065 95,610 74,170 73,201 60,6 06 ,830 75,094 
182 3,738 11,630 10,706 11,054 * 10,2 30,611 30,329 
197 51,452 159,986 159,694) 123,563 103,142 048 _ 360,460 
—J09,825 — 104,224 "349,461 319,395) 252,958 222,040 767,282 _—~6 97,638 
~—~"42,987 38,953 100,211 119,922) 68,947 — 55,490 ~—-26C,207 =: 186,020 
—243 —92  —2,063 —875 —48 —161 —646 = 
2,744 38,860 98,148 119,046 68,460 55,329 259,560 185,712 
47480 1975 22,350 1925 80 ,400 27:40 37, 
35,294 32,885 75,798 101,121 52,660 42,929 212,160 148,512 
142 142 19 195 


Abilene & Southern 


Alabama Tennessee & Northern 






































































































































1913. 1912. 1913. 19 
83,699 79,230 248,998 bat "508 
47,534 42,536 155,885 _ 131,078 
~ 148, 116 132,006 437,792 404,878 
6.933 28,993 ‘733 97,906 
AT2 23,530 85,93: 72,055 
3,621 3,277 10,426 9,410 
47,088 38,645 990 __ 121,090 
112,452 99,254 340,580 _—-314,902 
30,663 32.751 97,292 89,976 
92 —600 —207  —2,608 
30,756 32,151 97,084 87,368 
7,800 6,300 3,400 18,900 
22,956 25,851 73,684 68,468 


Aliquippa & Southern 








































































































































































































—~Month o tember— —e 1 to Sept. 30—|—Month of August— —July 1 to Aug. 31—|—Month of September— —July 1 to Sept. 30— 
EARNINGS 1913. . *7i912. 1948. 1912. 1913. J 1912. 1913. 1933. ape: 19}2. 1918. 1913. 
Freight revenue. -.._.- 6,962 12,234 18,985 23,715 Pe Rs Ceeee .” ciwaae | | idedwe (t) ahescse ._. adaee precukigeaie 
Passenger revenue ... 3,711 3,698 11,079 12,733 6,884 caoncce 13,435 ooceece isi ais - eeeese | esseee 
Tot., incl. oth ~~ 12,167 16,947 32,725 38,578 ro! ae eae in? waiuce ‘ ,132 86,920 66,326 
Ex : Afaint.way . 881 937 2,773 3,786 RR: ove ee 2 endbtam 3,092 2,012 8,690 3,462 
caer a ar er me (eres cn wn ee 
ic exp enses _.. A a. 6™UlUlé<it«<*‘(‘( D0 ewe U0 3 seo3wwse| 8 sSeee- 8 8 Seees= 8 eeesesee ——— esesss 
F ae nn os me exp. 3,899 . 11,287 11,309 ' aero Ok tae 15,410 12,646 48,742 36,238 
Tot., incl. general 7,288 6,562 20,785 _—s20,325 2 aaperrer Game -* sleses 23,405 19,415 —_—-73,287 51,059 
Net from railroad-_--- 4,879 10,385 11,939 18,252 a weaker Sa... «henes 4,745 2,717 13,633 15,266 
Outside operations, net cian g ilk sa a te Rae See ae ta FRSA antes pe tycing Sot ne Real “555 ses Giese sain 
= 2 38 1,939 252 n> \ednethan Dhan -~.cbdens 74 2,71 13,633 15,266 
even nnnnne 4.350 10.3 3 ; 300 13. 16 oar Pre ae » ein omnes 6 307 1,546 905 
Final net _......-. 4,379 9,885 10,439 16,752 Sane ” eed nL): sesdaaebenis 4,139 2,409 12,086 14,361 
Miles of pt operated 9 Pt oan ae OT 2 ee oe 7 4 
Ann Arbor Appalachicola Northern Arizona & New Mexico 
—~Month of September— —July 1 to Sept. 30—|—Month of September— —ee 1 to Sept. 30—|—~Month of September— —July 1 to Sept. 30— 
EARNINGS 1943. 1912. 1913. 1942. 1913. 1932. 19}3. 1912 A 1913. + 1912. 1913. 1912. 
Freight revenue. -__.- 121, 930 108,792 347,090 324,130 13.616 9,242 41,679 33,514 67,877 66,919 206,974 220,463 
Passenger revenue _.- 49,795 52,959 176,298 _ 177,461 5,703 5,724 19,949 .950 459 9,697 27,078 24,470 
Tot., incl. otherrev.| 183,856 172,822 561.017 536,464 21,725 16,452 68,483 57,194 81,396 80,321 245,248 257,482 
Ex enses— Maint.way 22,289 21,170 72,166 68,308 5,599 348 16,134 13,191 9,5 5,808 39,543 20,699 
aint. of equipm’t_ 24,119 23,535 72,215 63,653 3, 290 2,121 986 7,223 9,432 6,166 26, ‘321 990 
ic expenses ___. 4,509 4,164 14,241 12,461, 250 061 807 870 825 1,987 
Transportation exp- | 63° ‘074 57,732 186,836 179,147| «6, 396 5,259 19,062 17,116 16,122 14,060 48" 937 045 
Tot., incl. genera! 120.569 __114,797 __364,997 __ 347, 978) ___ 17,348 13,422 50,640 42,489|___ 39.145 "29, 575 __ 123,597 95,698 
Net from railroad._.__|~ 63, 286 58,024 196,020 188,491| 4,377 3,030 17,842 14.705|. 42,250 50,745 121,651 161,783 
Outside operations, net | 05 —759 _—155 Den: ““ancdue _.. dakens 5 Seen bo ae eeee tes ---- eseess perenne >. insagun 
Total net revenue. | —a88 $7,265 195,867 _188,697/ 4,377 3,030 17,842 14,705 42,250 50,745 121,651 161,783 
GP akkecdupeghoce ___13;930 _13.929 1:790 __ 41,789} 950 700 85 20 3,400 +500 2 500 
Final net _.....- | 49,462 43,335 154,077 «146,907 3,427 2,332 14,992 12,505 38.850 47,245 111,451 153,283 
Miles of — operated | 291 291 102 » 102 108 108 
Arkansas Louisiana & Gulf Ashland Coal & Iron Atchison & Eastern Bridge 
|—Month of September— —July 1 to Sept. 30—|--Month of September— —July 1 to Segt. 30— | —~Month of September— —July 1 to Sept. 30— 
EARNINGS | 1913. 1912. 1913. 1912. 1948. 192. 1943. 1912. 1913. we 19}3. 1933. 
Preight revenue. ...-- § 263 5,614 15,341 14,883 3,072 3,708 10,697 10,997 8,479 8,789 23,819 22,881 
Passenger revenue soe | 2,196 2,541 7,868 7,877 2,256 1,438 8,052 4,247 2,959 3,154 9,307 9,816 
Tot., incl. other rev. 8,386 8,749 25,738 24,423 | 13,731 12,977 44,972 36,921 13,603 14,099 41,390 40,453 
Expenses—Maint. way | 3,415 3,394 11,105 12,622) 912 ,042 ,650 84 283 291 1,452 i 
Maint. of equipm’ s| 1,043 1,693 3,126 4,697 | 2,582 1,885 8,693 GL 8 @opece ~§ jl cocces. . seuna See 
expenses _ 592 431 1,896 TREN caceen ~ icidtann ¢ hhenk: :Utdkoush! (0b eeeene (4) dreone »* ChMEAReE 
Fronsportetion =D. __ 3,882 3,637 10,863 9,896 4,999 4,168 15,451 12,848) __—----- ee ey hm 
Tot., incl. general 10,410 10,563 31,854 —-33,144 9,270 8,778 28,811 27 384 2,794 1,570 5,617 5,078 
Net from railroad.._..| —2,023 —1,814 —6,115 —8,720 4,461 4,199 16,160 9,536 10,808 12,528 35,772 35,374 
Outside operations, net | naan ioonn= wma © © anmes< ancwoo . dieses » Lepess@ || shenee lj eens -- assess neces. anadna 
Total net revenue... —2,023 —1,814 —6,115 —8,720) 4,461 4,199 16,160 9,536 10,808 12,528 35,772 35,374 
Thee pp eeuhbitaenes ‘40 401 1,205 1,41 9 850 2,700 2,400 158 047 3,474 142 
Final net ....-.... | ——-2,425 —2,215 —7,321 —10,139 3,561 3,349 13,460 7,136 9,650 11,481 32,297 32,232 
Miles of $F operated 61 6 30 2 0.35 0.3 
Atlanta & St Andrews Bay Atlanta & West Point Atlanta Birmingham & Atlantic 
—Month of September-— —July-1 to Sept. 30—|—~Month of September— —July 1 to oot. 30— | ~Month of September— —July 1 to Sept. 30— 
EARNINGS 1913. 1912 1943. 1912 1913. 1933. 1943. 912. — a wor “-. 
Freight revenue-__...- 12,438 9,156 27,290 26,495 56,601 53,736 146,186 143,866 209,814 185,308 555,551 524,713 
Passenger revenue _-- 8/346 9'047 27/672 27.445 41.999 45.823 130.291 134,24 54,513 59,569 «185,493 192 yt 
Tot., incl. other rev| 22,983 19,861 60,535 57,782 108, 685 108,572 304.698 305,421 287,091 262,275 803,911 766 
By enses— Maint. way 3,833 2,869 9,342 11 066 14 15,122 48,246 43,47 45,964 41,654 132,297 121714 
aint. of equipm’t. 1,797 812 4,926 10,283 22, hO8 17,692 65,45 55,798 47,912 38,695 45,541 124,008 
Traffic expenses -_- "229 151 63 61 4,996 5,145 15,241 16,094 14,339 17,402 898 50,975 
Transportation exp- 4,513 3,868 11,718 10,863 32/364 31,671 95,572 63 107,927 _ 101,056 316,668 324,084 
Tot., incl. general} 11,528 11,887 30,076 __36,309| 78,774 74,208 —-238,625 226,635) _227.353 210.055 __ 669,021 —_ 654,496 
Net from railroad....|~ ‘11,455 7,974 30,459 21,473| 29,910 34,363 66,073 78,786 59,738 52,219 134,889 112,430 
Outside operations, net Shseoe etience eneses enecce| 397 53 752 892 ------ _----- = __s=s-- ee 
Total net revenue--| 11,455 7,974 30,459 21,473 30,308 34,899 66 825 79.678 59,738 52,219 134,889 112,430 
TORN cccccaccesseee 550 _ 55C 1,650 1,650 6,484 5,677 19,453 17,031 33 12,500 43,010 7 
Final net ......... 10,904 7,424 28,808 19,823 23,823 29,222 47,372 62,646 45,401 39,719 91,879 71,730 
Miles of ed operated 82 fay 92 92 64 661 
Bangor & Aroostook Belt Railway of Chicago Benwood & Wheeling Connecting 
—~Month of Sepiember— —July 1 to Sept. 30—|—Month of September— —July 1 to Sept. 30—|--Month of September— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. -- a se as 
Freight revenue. _.._-_ 334.753 176,832 524,447 BEA ASR) ccccus 0206 bieonm. |) Adebnce. ~ deseeunl] ‘UF ahecee  duesce. \. deedesl* SEE 
Passenger revenue --- | 74,38 64,942 199,672 188,458 esacce  amhane 4 aenpes _ .Gnbnse | asi Sets -- ~----- ------ __------ 
Tot., incl. other rev 322, ass 256,305 765,571 725,138 241,328 259, 194 753,891 771,252 9,430 12,215 33,496 35,113 
Expenses—Maint. way 34 43.979 121,475 143,834 25,429 14,214 67,473 43.552 5,494 3,455 12,178 9,504 
aint. of equipm't- 45. ‘80 27 467 128,421 86,197 32,242 31,215 98 883 97.709 1,792 1,517 5,098 4,855 
Traffic expenses - . . 82 ‘97! 7,577 11,990 571 §21 1,659 v4 ee a ee ee 
Transportation exp- 102 533 ___ 75,093 146 224,105) — 96,282 105,034 =. 294,758 294,346 6,473 5,233 19,801 16,401 
Tot., incl. general; 197,273 163,725 «554,492 503,432) «161,285 159,793 —«482.134 454,300 13,795 10,248 37,221 30,849 
Net from railroad..._| 125,384 92, 580 ~~ 211,079  ~=©221,705; = 80,043 SS («99,401 ~=-« 271,757 ~—S— 316,951; —4,365 1,966 —3,725 4,264 
Outside operations, net _ 137 223 399 casnet aecues + ‘cempoas ees eee ee ee 
Total net revenue. - 125,521 92,804 211,479 221,714 80,043 99,401 271,757 316,951 —4,365 1,966 —3,725 4,264 
Taxes ~..--.----.--- 9,757 10.500 29,272 31,500 9,687 6,566 9,213 23,678 _6 60 180 180 
Final net ......... 115,764 © 2,304 182,206 190,214 70.855 92,834 242,544 293,273) 4.425 1,906 —3,905 4,084 
Miles of road operated 630 630 (See this road on p. 30.) 21 2 2 


EARNINGS 


Freight revenue... . 
Passenger revenue -__. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipm't. 
Traffic expenses -__ 
Transportation exp_ 
Tot., incl. general | 


Net from railroad... _ 
Outside operations, net 


Total net revenue.-_ 
TRE oe dn dab msbsus 


Final net 





Miles of road operated 





Bingham & Garfield 
me of September— —July 1 to Sept. 30— 





Siiahecinas Southern 
ae of September— iam 2 to Sept. 30— 

















1912. 1913. 1912. i 1912. 1912. 

150,989 65.425 409.900 282.410/ 63.496 = 49,743 201.649 139.715 
4,435 3,914 13,395 __11,427|_ ‘887 1,454 3,226 4,375 
~~ 155,788 69, 952 ~~ 425,085  295,164| 106,232 ° 94,267 «336,855 «273,035 
5,667 111 22/220 17,050 14503 10.864 46.010 36.773 
22,013 7.692 59.599 28,033 12.457 11,439 39.488 94.438 
944 549 2/976 1,375 34 1.607 1.069 
___ 24,233 14,020 ——70,096 ~—— 45,497 36,322 30,058 110,528 _—88,188 
___55,417 31,407 —__ 162,000 99,313) 68.239 «56.890 210.567 __ 173,008 
~ 100,370 38,544 ~ 263,085 195,850) 37,993 37,376 126,288 100,027 
~~ 100,370 38,544 263,085 195,850) 37.993 87.876 126,288 100.027 

3,028 1,322 8,650 4,872 1,804 2,195 5.414 6.58 
97,342 __- 37,221 254,434 190,977 36,188 35,180 120,873 93,440 

26 26 43 43 


Bloomsburg & Sullivan 
—Month of September— —July 1 to Sept. 30— 























19]3. 1912. 1913. 1912. 
5,382 6,354 15,214 : 
2,080 2,162 O11 is 389 
7,899 9. 783 24,466 28,979 
1,603 4,925 eto 

755 +r 2, 424 2,286 
40 56 119 1 
2,047 1,987 ___ 6,466 6.286 
5.042 5,215 15.661 _—«17,830 
- 9,807 £4,567 £8,805. 11,140 
2.857 4.567 8.805 ~~ 11.140 
231 9 680 4 
2,626 4,468 8,125 10,714 

2 29 
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Passenger revenue - -- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't_ 
Traffic expenses --- 
Transportation exp- 
Tot., incl. general 
Net from railroad_--- 
Outside operations, net 
Total net revenue.-_ 
Taxes 
Final n 
Miles of td operated 


EARNINGS 


Freight revenue 
Passenger revenue ~~. 
Tot., incl. other rev. 
Expenses— Maint.way 
aint. of equipm't_ 
Traffic expenses -- - 
Transportation exp- 
Tot., incl. general 


Net from railroad -_--- 
Outside operations, net 


Total net revenue._|~ 


Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue_.--_--.- 
Passenger revenue --_- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't-_ 
Traffic expenses --- 
Transportation exp_ 


Tot., incl. general 

Net from railroad-__--- 
Outsideoperations, net 
Total net revenue--_ 
Taxes 
OEE 
Miles of road operated 


eee wee eee eee 


EARNINGS 


Freight revenue 
Passenger revenue --_- 
Tot., incl. other rev. 
Expenses— Maint.way 
aint. of equipm't. 
Traffic expenses ---. 
Transportation exp- 
Tot., incl. general 

Net from railroad__--_- 
Outside operations, net 
Total net revenue... 
Taxes 
Final n 
Miles of + operated 


EARNINGS 


Freight revenue._._.- 
ger revenue —.- 
Tot., incl. other rev. 
Expenses— Maint.way 
aint. of equipm't. 
Traffic expenses --- 
Transportation exp 


Tot., incl. genera! 
Net from railroad_-__- 
Outside operations, net 

Total net revenue--_ 
WE diccabpvcedbewe 
Final net 
Miles of road operated 


EARNINGS 


Freight revenue... ~~ 
Passenger revenue -.- 


Tot., incl. other rev. 


Expenses— Maint.way | 


aint. of equipm’'t- 
Traffic expenses __-_ 
Transportation exp- 

Tot., 


Net «rom railroad____ 
Outside operations, net 


Total net revenue__|~ 
‘axes 


Fina! net 
Miles of road operated 


EARNINGS 


incl. genera! | 





















































RAILWAY EARNINGS (Vou. xcvir. 
_ Boyne City Gaylord & Alpena — ump RR & Canal Co. Brinson 

Month of September— —July ‘p — th o, tember— —July 1 to Sept. 30—)|—~Month o, tember— —July 1 to t. 30— 

1913. 1912. 1918. 1912. 1913. 1912. 1913. 1912. 1913. esis 1913. mcs 

21,696 18,216 62,071 56,214 8,935 9,458 25,784 28,510 5,80 10,611 33,097 21, 
1,691 1,903 5,511 843 o-s--- Pe ‘ae gititonen — 13 TI i 4,097 16,057 ingly 
24,581 21,865 72,382 68,100 8,935 9,458 25,784 2,689 15,355 52,772 38,450 
2,019 2,924 6,063 10,118 10 7 36 7F O4s a 570 2,214 10,355 ,260 
i ee eS 

° , , 5 3,476 4 ‘ 8: , ’ 
6.200 5,272 16/608 _17,018 ‘09 1,051 __—-3'300 ~—=—3'283| 9,365 5,327 —2hO10 4475 
15,166 14,529 42,249 44,823 4,555 6,423 13,032 —_-17,747|__—«19,257 «10,732 50,227 29,284 
9,415 7 336 30,133 23,276 4,380 3,034 12,751 10,763 3,432 4,622 2,544 9,165 
“9.415 7,336 30,133 23,276 4,380 3,034 12,751 ~~ 10.763| 8.432 4.622 2.544 0.168 
12 1,200 600 3,600 137 137 gia 1 OnkSS $500 #800 2'400 ‘800 
8,21 5 6,1 36 26,533 19,676 4,242 2,897 12,339 10,433 2,632 4,022 144 7,365 

1 9 









































Butfalo & Susquehanna Railroad 
ey of ee —July 1 to mast 30— 


Buffalo & Susquehanna Railwa 
ee of Soptembere —dJuly 1 to Sept. 30 





























Freight revenue._-_-__-_ 

Passenger revenue -_- 
Tot., incl. other rev. |I— 

Expenses— Maint.way 
Maint. of equipm’ t.| 
Traffic expenses _._ | 
Transportation exp. | 

Tot., incl. general | 


Net from railroad -- | 
Outside operations, net | 



































Buffalo Rochester & Pittsburgh 
--Month of September— ie 1 to Sept. _— 
1913. 191: 1912 









































































































































1 912. 1913. 913. 1912. 1913. 1912. . 1913. 1 
J $ $ $ 
134,515 132,767 414,955 392,073 35,142 43,670 114,688 126,957) 901,737 784,176 2,704,860 2,403,634 
as” 8,847 28,359 29,145 10,642 11,565 38,899 "362507 | 108:012 105.706 "(379,745 — 350,31 
147,346 145,641 455,142 433,667 48,625 _—-57,706 162,507 784 | ~~ 92 3,204,033 2,866,82 
31'599  29:823 88.585 88,176; 12,326 0°55 oa807 170.784 1.087.264 926.107 5.208. 677 330 
21,163 20,372 67, 801 66, 220 30,801 26, 308 83,742 81/891} 194.997 171,337 536,74 548,384 
1,807 1,164 73 3,770 57 1,499 1,535 | 12,280 10,927 37 304 36,077 
50,933 49,329 153°512 143,509 20,801 21,508 64,180 64,608) 334.684 285.503 1,023,915 _ 851,289 
__ 110,937 __ 106,139 330,654 _ 319,361) __ 67,064 61,392 192,119 186, 400) _7 701,072 631,942 2,170,295 1,944,494 
36,408 39,502 124,488  114,305| —18,438 —3,686 —29,612 “—15, 616 | 346, 192 294,225 1,033,738 —-922,326 
‘pete F cies - -aeecce A ee a 2 20 179 53 —224 45 240 
36,408 39,502 124,488 114,305) —18,435 —3,683 ~ —29,592 ~—15.436| ae 39° «294,000 1,034. 198 922,567 
,200 2,200 6,600 _—s 6,6 1,600 1,500 4,800 5.438 18,000 17,000 4,000 _ 1,000 
34,208 37,302 117,888 107,705 —20,035 —5,183 —34,392 “—19,936| 328,039 277,000 686-108 871,567 
252 "265 91 576 569 (See this read oa p. 30) 
Butler County Butte Anaconda & Pacific Butte County 
—~Month of September-——- —July 1 to oe 30— | --Month of September-—- —July 1 to Sept. 30—|—~Month of September— —July 1 to Sept. > 
1913. 1912. 1913. ey 1913. 1912. 1913. & i 1913. 1912. 1913. 1912 
$ 
163 10,028 24,194 33,042 98,916 80,754 288,169 247,509! 16,252 11.760 49,233 36,730 
98 958 3,190 2313 606 19.215 55,554 48'401| «i: 766 L691 6.929 6,434 
8,87 11,165 28,240 ~—»-36,043 at 439 110,942 373,886 323.690) 19, 031 14,500 58,785 46,353 
3,37 3,765 9,692 9,481 18,194 15,168 49,638 51,505 | 1,796 1,456 4,694 4,365 
2,767 2,213 6,698 6,099 18, 900 19,654 56,365 60,375 | 1,146 1,163 3,166 3,698 
} a _ ol 94! 671 2,067 2,449 | 130 108 361 366 
2,208 2,758 7,332 7,983 | 46,1 $7 49,534 132,245 _—:142,162] 3,338 3,265 10,688 10,305 
____ 8,840 8,993 25,511 _—-24,581|_—— 86,774 88,368 251,563 — 265,890! 6,908" 6,491 20,324 20,066 
33 2,172 2,728 11,462) 35,605 22,573 122,322 “67,799; 12,122 8,009 38,464 26,286 
33 2,172 2,728 —11,462| 35.665 22,573 122.822 ——B7.790| 12.122 8.000 38.464 20.286 
139 83 ‘417 250) _—s—-2,250 2,000  _—«6,750 6,000 | 657 600 1,972 1,800 
—105 2,089 2,311 11,212 33,415 20,573  ~—«115,572 51,799 | il 464 7,409 36,491 24,486 
39 3: 9 72 31 nie 
Cambria & Indiana Carolina Clinchfield & Ohio Syste 
—Month of September-——- —July 1 to Sept. 30— Carolina Clinchfield & O Caro ClinchYiela b Ohio Ry of So Carolina 
1913. 1912. 1913. 1912. |—Month of September— a y1lto , 30— | —-Month of September— —July 1 to Sept. 
$ $ s_ 1913. 1912. 913. 1912. 1913. 1912. 1913. 912 
17,678 10,153 47,555 27,661| 208,478 177,309 626 599 541.5 11,659 8,621 33,902 26,152 
744 546 2,331 1,832 19,415 16,864 66,753 53, 78 | 1,583 1437 5,600 5,009 
18,747 11,113 51,055 —«30,220|—«234.323 ”-—«198,766 709,629 609,927) 13,511 10,216 40,335 31,992 
2,556 2,196 8,834 7,195 17,430 13,555 49,902 44,124|. 535 540 1,755 1325 
6,038 518 16,567 1,358 27,156 20.350 78,786 55,544 | 100 90 263 240 
a “eee _ 394 1,325 7,770 6,964 21,011 20,625 | 1,578 1,135 4,258 3,103 
2,581 2,025 7,308 6.595 41,017 35.586 124,198 104.581! 2.467 1,384 7.448  _—-«6 206 
13,761 5,809 __ 39,621 __19.552|__ 102,074 "83,599 299,749 245,046) 5.585 3.570 «15.369 «13,022 
4,986 5,303 (11,4383 *'10,668|:132,248 (115,166 =. 409,879 364,850, 7,925 6,645 24,965 — 18,969 
4,986 5,303 11,433 10,668) 132,248 115.166 409.879 364.880 7,925 6.615 24,065 18,969 
855 193 ,067 580 9,250 8,000 27,750 24,000 750 500 __—s2,250 1,500 
4,130 5,110 9,365 10,087 122,998 107.166 382,129 340,880 7,175 6.145 22,715 17,469 
26 26 248 248 17 17 
— Central of Georgia System-— 
Central of Georgia Wadley Southern Wrightsville & Tennille 
—Month of September— —e 1 to Sept. 30—|—Month of September— —July 1 to Sept. 30—|—~Month of September— —July 1 to Sept. 30— 
191 1912, 1913 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
835,731 738,283 1,990,677 2,031,195 39 5, 282 454 11,390 28,384 17,065 43,310 32,868 
307,277 __ 321,041 _ 1,007 "231 150681558 2,724 2.52 8,928 8,719 $.810 9,677 26.380 30,999 
1,239,962 1,163,021 3,248,044 3,379,964| 12,292 8.524 27.413 22,127 38,591 28.365 73,374 68,630 
150201 "1391036 ~ "486/885 *'493'968 2604 1/814 "422 a et 3°568 4.472 10.563 17,024 
233,521 204,526 717,157 623.486 1,010 2,921 2,699 4,607 3,645 3,229 11,048 10,316 
34,566 34,949 103,738 _ 104,266 231 256 672 718| 642 711 1.901 1.725 
406,776 376,545 1,153,491 1,146,058) 3,904 3,332 10,712 9,850) 9,703 8.721 24.695 24,886 
__ 862,941 794,488 2.577.414 2,486,126) 8,184 8,756 24,782 23,335 | 19,931 «19,376 «53.804 59,403 
377,020 368,532 670,630 893.838. 107 — 2,630 —1,20 18,660 «8,959 19,569 9,227 
"6.615 Re Re Re ee EE orcad lig ‘nag Fl orn gel 
~ $83,635 ~ 374,438 — 692,142 ~ 913,994) 4.107 —232 2,630 —1,203' 18,660 8,989 19,569 9,227 
____ 50,466 51.450 151.206 154/350] 483 516 1,451 1:548|_ 1,250 _—_—'1,400 _3,750 ___ 4,200 
333,169 322,988 540,936 759,644, 3,623 —748 1,178 —2,756| 17,410 7,539 15,819 5,027 
1,924 1,923 90 90 103 103 
Carolina & Northwestern Central W Va & Southern RR Co Charleston Terminal 
—Month of September— —July 1 to Sept. 30—|--Month of er —dJuly 1 to Sept. 30—)|—~Month of September —July 1 to Sept. 30— 
1913. 1912 1913. 1912. | 1913. 1912. 1913 1912. 1913. 1012. 1913 , 1912. 
ta th 25,348 79,682 *s, 362 | if be 36.368 § 1 ee ee A er 
d 9,566 _ 37.556, ___ 32,820| Se =) seetes 8 a eee >. dikes «= weet \ >) ébaun 
—2 (837 37. 712 126,507 ~~ 115,509| ~ 13,979 ales Wee eee tee 11,591 10,088 22,846 21,300 
8,087 361 28,673 21'873 BID «i Neddehes moe | ee. 41] ‘517 31556 3.573 
4,434 3,215 12,692 11,879) BR pe eas oo «tere. 815 1,434 2,260 3,311 
636 608 1,909 1,923 ae oo ae 538 ¥ + re . (ee we. te | Nagle 
___ 16,069 12,206 45,089 36.291 | ye eee 8,879 penta 5,047 4.296 11,695 10,597 
__ 31.640 __ 25,668 _—*96,126 78,689 7 541 ee, es, he 9.950 —«*19,999 23,379 23,354 
11,197 12,044 ~ 30,380 36.819 Ta eee see eet aene 1,630 —Oi3 —A32 2,003 
— 22 ces ao WN aedibee | 60 ddeaine MOIEESGs oO Sette Oboe }  —1,383 —1,300 —6,270 —9,315 
197 12,044 3) Be ee ero le ‘y “247° «2,213  —- —6,803 —11,369 
1,200 1,200 3,600 37600 6.034 oo Sa 833 me ot 1,400 ___ 1,400 4.200 4200 
9,997 10,844 26,780 33,219} 6.160 ...... 19,713  -.-...|  —1,152  —3,613 ~ —11,003 ~—15,569 
133 133 | Bett Skewes 1 1 
Charlotte Harbor & Northern | Chattahoochee Valley Chesapeake & Ohio Lines 
~ ‘S13 of mek OY? r— —July 1 to Sept. 30—|—~Month of September— —July 1 to Sept. 30, — of September —Jily 1 to Sept. 30— 
a: 1912 1913. 1912. 1913. 19}2. 1913. 1912 : 1913. 1912. 1913. 1912 ‘ 
15,911 22,363 66,906 69,331 | 7,801 6,037 16,481 14,242} 2,377,400 2,225,147 7,018,818 6,825,522 
oe = ogee ___13,357 11485] 1,311 1,610 4,483 4/811} 611.074 ‘587.634 1,804,241 1,735,074 
73 ams 142 86,012 124,107 9,265 7,874 21,454 19,484) 3,122,153 “2.932.430 ~9,228.671 8.948.703 
Tieos «© 19378 = 41.369 «= 42.045 1,862 1791 5.181 5,261| (364,528 386.619 1.098.737 1,158,911 
"823 216 22.579 13,637 | 520 809 1,101 1:942| 610,705 595.019 1,746,788 1,769,017 
__ 8,569 15 th 2,375 2,239) 118 113 353 351) 53.860 55.148 164.962 (164,325 
104 37.770 42,750) 2,242 — 1,892 7,039 5,628| 962,298 857,702 2,872,016 2,576,402 
31,169 31.685 "109,301 —105.879| 5.299 5.204 __14,958 ___ 14,498) |2.061,872 _1,957.209 6.104.681 5,859,918 
~—10,025 8,457 —23,589 18,227, 3,966 2,670 6,496 “4,986| 1,060,280 — 974.531 3.123.989 3,088,784 
Ss SSS — panes | gina ogg it a x ol wethne <nMilaas 2,378 10.363 3,88 14,704 
— 457 —23,2 18,297 | 966 2,670 6,496 4,086| 1,062,559 ~ 984,894 3,137 874 3,103,489 
Bele 2 1,243 5,324 3,731 | 200 2 60 600|. 109.980 102.155 9,880 
—ll, tht vat : —28,613 14,495) 3,766 2,470 5,896 4,386; 952.699 882,739 2, 757 2,797,024 
3 2,342 2:308 (See this mal on p. 30) 
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Chicago 
— Month of September-— 

EARNINGS 1918. Tae. 

$ 

Freight revenue- ----- 910,887 864,542 
Passenger revenue --- 383,792 «395,882 
Tot., incl. other rev.| 1,389,989 1,353,148 
Expenses—Maint. way 173,123 198.943 
aint. of equipm’t- 280. aon 301,594 
Traffic expenses - ~~ 38,320 39,499 
Transportation exp- | ans. 117 450,648 
Tot., incl. general | “7 016,089 _1,020,712 
Net from railroad_... |*~ 37 3,900 332, 435 

Outside operations, net | 9 4965 —1,972 
Total net revenue- - | 371 403 330,463 
, fe } 40,690 37,000 
Final net --------- 830, 803 ~~" 293,463 
Miles of road operated 32 025 


EARNINGS 


Freight revenue-_-_-_--- 
Passenger revenue -_-- 


Tot., incl. other rev. 
Expenses—Maint.way | 
aint. of equipm't_ | 
Traffic expenses _-- 
Transportation exp_ | 


Tot., 


Net from railroad -_- 
Outside operations, net | 





Total net revenue. . | ~ 


WET a oouc paso ncese 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue-_--___- 
Passenger revenue --- | 
Tot., incl. other rev. | 
Expenses— Maint.way 
faint. of equipm't. 
Traffic expenses _-_- 
Transportation exp- 


Tot., incl. general 
Net from railroad__ 


Outside operations, net | 


Total net revenue- - 
Wi ccansdkabecnena | 


EOS wuncnwwn & 
Miles of road operated | 


| 


EARNINGS 


Freight revenue-__.-_-_- 
Passenger revenue --- | 
Tot.,incl. otherrev.| 
Expenses— Maint.way | 
aint. of equipm't. 
Traffic expenses --__ | 
Transportation exp- | 


Tot., incl. general | 


la 
Net from railroad____|~ 
Outside operations, net | 


Total net revenue-_ | 


Taxes 


Final net ......-.-.- 
Miles of road operated 


EARNINGS 


Freight revenue. -_-__--| 
Passenger revenue --. | 


Tot., incl. other rev. 

Expenses— Maint. Way | 
aint. of equiprmn't_ 
Traffic expenses __- 

Transportation exp_| 


Tot., 


Outside operations, net 
Total net revenue- 
PE oh ictg biidie don = dive a 

eee 
Miles of road operated 


EARNINGS 


Freight revenue___..- 
Passenger revenue —-.- 
Tot., incl. other rev. | 
Expenses—Maint.way | 
faint. of equipm't. | 
| 

| 

| 





Traffic expenses _. 
Transportation exp, 


Tot., 
Outside operations, net | 
Taxes 


Final net ....__ 
Miles of road operated 


EARNINGS 


Freight revenue.___._- 
Passenger revenue —__-. 
Tot., 
Expenses— Maint. way 
aint. of equipm't. 
Traffic expenses - 
Transportation exp- 
Tot., incl. genera! 


Net from railroad___-_ 
Outside operations, net 
Total net revenue. - 
Taxes 
Final net ......_.-. 
Miles of road operated 





incl. general | 


incl. genera! | cae 
Net from railroad____| 


incl. genera! | — 
Net from railroad____| 


Total net revenue. _|~ 


inel. other rev.|~ 


















































& Alton Chicago & Illinois Midland Ry Co Chicago & Illinois Western 
—dJuly 1 to Sept. 30—|—~Month of September-——- —July 1 to Sept. 30—)|--Month of September-—- —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
2,670,893 2,497, 107 10,883 9,366 33,389 27,420 18,212 17,784 50,957 58,791 
1,237,626 1,210,877 2,857 722 8,657 854 10 21 25 88 
z 191,628 3,987,018 14,104 11,323 43,231 34,024 18,549 17,874 51,987 59,013 
"523,872 (552,051 2,086 528 873 7,278 477 1,402 1,864 : 
796.701 814,447 3,308 1,974 9,424 5,711 5,915 4,548 16,927 14,094 
116,631 16,484 169 161 4 503 100 161 03 432 
1,450,934 Fa BEL __ 8,517 2,517 10,572 7,825 3,993 3.656 13,986 11,379 
_ 2,992,854 2,865,140) 11,012 ~ 10,088 32,950 26,247 11,997 11,245 37,292 34,376 
1,1 e774 1,1 121, Bie 3,091 1,234 10,280 7,776 6,552 6,629 14,604 24,637 
7 > SS, i eees+¢.  dé@ebnea |. weseet=s +5. 88660081 .. ences | eeesce | | Sian | nee 
191,377 F.116.793 | ~ 9,001 1,234 10,280 7,776 6,552 6,629 14,694 24,637 
118,600 _" i1,000| 700 700 2,100 2,10 95¢ 950 2,350 2,850 
1,072,777 1,005,793 2,39 91 63 4 8,180 5,676 5.602 5.679 11,844 21,787 


Shleasn & Western Indiana 


Tie UL 


oD 
~2> 


wImw wi 


Orwwoo 


so tae 
Cri] me! Go 
x 





—_—_Chicago Burlington & 








Quincy Syisem 
































--Month of September— —July 1 to Sept. 30— Chicago Burlington & Quinc Fuiney Omaha & Kansas City 

1913. 1912. 1913. 1912. --Month of September-- —— 1 to Sent, 30— | ~Month of September— a 1 to Sept. 30— 

$ 3 1913. 1912. 913. 1912 1913. 1912. 1913 1912. 
iar) Se ethiae auceetaeds 6,012,718 §. 462-636 16, 490; 145 15,733,429 60,268 60,247 165, 746 167,500 
___ 8,960 __—22,008 ~ _—27,301) 2,199,833 mae 879 6,660,577 6,508,926 24,192  _—-24,919 77,586 79,441 
13,011 53,838 39,707| 8,972,117 — oS 310 25,786,645 24,392,218 90,036 91,674 263, o18 265,365 
930 5,168 3,355! 1,145,404 858.03 7 "445,264 3,105,810 | 30,965 19,925 91,183 66,356 
1,503 17,914 8,942) 1,37 8°36 1,307 707 4,222,029 3,836,035) 13,844 14,485 44) 307 39,148 
209 790 601 | 136,758 143,178 430,616 428,920 | 1,576 1,633 3,705 4,746 
____ 7,036 __—«-23,837 _—_—21,746| 2,621,070 2,387,407 7,555,822 7,117,634| _ 33,442 33,545 95,338 91,158 
__ 10,110 48,779 35,747 | 5,492,805 ~ 4,891,273 16,150,754 15,065,693 82,672 71,532 242,300 —_- 207,333 
Tos 2,900 5,058 3, 959) 3.479.311 3,717,037 9,635,891 9,836,524 | 7,364 20,142 21,218 58,032 
ded ene beg CR 91776 *~'—5'792 _ 36,990 —21,918} ------ - enns | - seesdae” OM eee 
2,900 5,058 my 959 | 3,469,535 3,711,244 9,598, 900 9, Or ia | £364 20,142 21,218 58,032 

__ 13,741 59,600 _—28,337| ‘304.274 274587 "912,824 824.021 | 000 3,000 __—9,000 ‘ 
—10,841 —54,542 —24,378| 3,165,260 3,436,657 8,686,075 8,480,584 | 4,364 17,142 12,218 49,032 

6 9,128 9,074 262 262 


Chicago Great Western 
| —-Afonth of Seplember— —July 1 to Sept. —s 
1912 


19 13. 19}2. 1913. 
043, 425 845,941 2, 611. 284 2,351,361 
be 327 269 ___ 317,727 979,752 __ 917,309 
1,367 O14 260.590 ar6 is8 ~ 3,569,735 
237. 656 169.981 592,978 440,336 
201. 163,149 578,654 490,737 
“514 30 49,112 151,793 143,476 
_ 432,939 437,733 __,279,808 1,327,271 
959,037 —_ 853,175 2,709,704 2,502,451 
- 407.976 407. 414 ~ 1,160,785 "1,067,283 
ar 598 94 _—_—s- 2,476 —513 
408.575 406. 819 1,163,262 1,066,769 
__ 38,650 35,090 115,951 __ 105,361 
369,925 371,729 1,047,311 961,407 
1,496 11496 


Chicago Milwaukee & Gary 


—-Month of August— —July 1 to Aug. _ 
1913. 1912. 1913. 1912 
$ a $ 
30,545 31,817 59,076 65,907 
13 Sasi Pewee | 
$1,720 °«=©=« 32. a ~~ 60,944 67,186 
11.728 8.854 24.389 18,547 
8.383 5.786 16.656 12,211 
1.531 1.511 970 2.97 
__ 14,782 12.371 29,429 24,765 
88,095 30,119 __ 76,743 61,626 
—6.366 2,524 —15,798 6,560 
a ee 9,524 ~—15,798 5.560 
2.250 2/000 «4.500 4,000 
—8.616 524 —20,298 1,560 
128 28 


Chicago Short Line 
~—— of Se 6 —dJuly 1 to Sept. 30— 


913 2 1913. 1912. 
$ & 
2.660 2,261 7,063 7,120 
| 71.991 ~~ 13.330 ~~ 36.822 ~~ 39.872 
1,437 898 2,765 2,641 
2,202 1,976 5,631 6,299 
77 x3 219 301 
4.712 6,453 __—«15,512 _15,790 
9.310 9,214 26.791 27,509 
2.680 £4,116 £10,030  #12,363 
~ 2.680 £44,116 10,030 12.363 
ae eis | Beate: 555  _——s=——B55| 
2,495 931 9,475 11,808 
11 11 


Cincinnati Georget’ n& Portsm’th 








—~—Mfonth of September-— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 
$ $ $ 
4,007 4.623 11,593 11,247 
_ 9.011 10,169 30,890 32,612 
15,287 17,058 50 034  ~=0-.371 
3.053 3.458 8,845 10,202 
2,706 1,457 6.612 4,538 
) 110 289 467 
6.861 4,760 _—-21,243 ——_—«15,888 
13.512 _—*10.471 39.625 33.654 
774 «G6 ,586 «210,409 «16,717 | 
1,774 6.586 10,409 ~ 16,717 
_ 607 _ 447 _1,823 1,342| 
Be 108 6,139 8,585  15,374| 
) 
Coal & Coke 
—-Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 
2 Ss $ $ 
60.7 14 59.803 191,749 181,274 
_20,830 22,714 _—s 62,906 ~—=— 69,746 
85,744 85.748 265,240 =: 261,548) 
18,371 15.769 54.059 50.836 | 
23.782 16,820 67,160 51,236 
1,288 1,088 3.895 2:737 
25.410 22.411 79,393 ___ 67,600) 
___71,300 58,244 212,099 179,612 
14,443 27,504 63.140 81,935! 
14,443 27.504 53,140 ai oa5| 
3,500 3, 500 10,500 10,500 
10,943 24,004 42,640 71,435 
197 197 





|Chicago Indianapolis & Louisville| 








Chicago Junction 






































—Month of September-- “er 1 to Sept. 30— | —Montn of September-—- —July 1 to Sept. = 

1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 

7 & $ | 3 $ 3 
411,961 416,460 1,217,076 1 167.578| Megha ..thibbes |. Jeakbia, Ee 
__ 166,144 164,600 494,812 | eeesn-  aase-- | sosecs | Saban 
635.344 ~ 634,867 1,867,971 1,810,742| 185,847 169,093 535,914 496,980 
96.776 93.352 284,523 70,432 | 24,524 20, O48 59,483 1,237 
93.988 75.745 276,27 229,504 | ,207 12.394 17,268 33,335 
23,878 17.773 59,151 53,430, 958 1,816 3,472 3,962 
__ 226,302 212.138 —_ 650,569 __ 635, 832 | __ 91,019 _ 77,012 263/537 __ 218,392 
__ 455,528 414,095 1,318,175 1,235,030) __124,305 ~_ 316,519 _ 354,626 328,316 
"179,816 220,771 545,796 675,711| ~+61,541 52.574 181,288 168,663 
379,816 220.771 545,796 —575.711| 61.541 52.574 181,288 ~ 168,663 
24,373 23,651 73,117, 70,953 _ 2,547 2,184 —_—-7,622 511 
~~ 155, 443 197.12 476,679 504,758 58,993 50,389 173,666 162,151 

6 
Chicago Peoria & St Louis RR | Chicago River & Indiana RR Co 
—~Month of September— —July 1 to Sept. 30— |—Month of September-— —July 1 to Sept. 30— 
1913 1912. 1913. 1912. i 1913 1912. 

$ $ $ $ $ $ 
106.319 114,879 294,796 338,718 alucce wleses | ‘nessa ae 
__ 25,457 27,273 ___—97,093 1845 ------ ------ _ ~--~--~ ___ ~~=-=- 
140,538 147.270 416,699 ae 796 29,045 37,322 88,008 89, 386 

24.714 22.023 77,034 63.080 3.954 2.657 11,259 6,16 
36.972 33.021 99.692 98 928 | 3,578 2,190 9,919 4, 340 
6.998 6.756 20,25 21,518) 46 16 5 57 
69/883 64,449 192,975 194,395 12,587 15,673 37,391 38,005 
~ 147,737 132,310 — 405,179 — 394,559 21,879 21,886 63,561 53,012 
~ ——§,898 14,059 11,519 64,2387; 7,166 15,435 24,446 36,374 
6.898 ~ 14.959 11,519 —64.2387| ~~ 7.166 15.435 ~ 24,446 36,374 
___ 4,800 4.300 14,400 12,900} 65 30 .950 900 
—11,698 10,659 ~" —2,880 51,337 6,516 ~—«15,135 22,496 35,474 
255 255 | 36 29 








Chicago Terre Haute & So’east 
--Month of September-— —July 1 to Sept. 30—|—Month of September— —July 1 to Sept. 30— 
1 1913. 1912. 1912. 


|Chicago West Pullman & South’n 


















































1913. If 912. 1913. 912. 1943. 
an.oae. .. Sanmes . ee. aeeee7| | iw, kaka) mesees, Bee 
17,122 __—«18,767 57,201 58,299 eae eee ae 
196,740 175,825 522,500 475,864) 26,415 30,675 77,055 86,622 
29.636 33,444 0,432 101 | 1,484 488 01 .729 
57,619 32°518 126, 342 ,320 4,681 3,312 11,164 9,683 
3,606 3,272 469 ,716 233 184 59 39 
58,785 __ 51, O02 157" :930 148,050) __12,736 12,283 37,243 37,168 
__157.510 ___ 128,522 — 408,568 __371,827| 19,865 16.89% 55,116 50,919 
~ 39,230 47, 403 ~ 113,931 ~ 104,037 | 6,540 13,776 21,938 702 
_ —392 115 —942 —3¢ 7, am weece- wnenss | Seas 
38,837 47,187 112,988 103,637 | 6,549 13,776 21,938 35,702 
___ 11,590 10,000 34,500 —_—-30,000| 198 497 596 491 
27.337 37, 187 78,488 73,637 | 6.350 13,279 21,341 34,210 
) « 
Cin New Orl & Tex as Pacific System 
Cincinnati New Orleans & Texas Pacific| Harriman & Northeastern 
| --Afo" ith of September— — am 1 to Sept. 30—|—~Month of September-- —July 1 to Sept. 30— 
| 1913. 1912 913. 1912. |} 1913. 1912. 1913. 12. 
| 685.4 16 634,290 1,995 600 1,858,094 | 9,175 7,650 26,426 25,279 
| _190,543 159,827 ‘530,581 465,213 | 461 402 1,575 B82 
| 916,658 837.968 2,584,428 2,447 493 | —j0,008 -—=«<“ SAT StC~*«@YCS 253 ~~ 28,014 
91,912 78.759 266.694 250.0 1,955 1,279 5,101 4,910 
| 239.672 197:185 647,311 547. 230 | 612 1,025 1,560 2,031 
23.6 23'337 75,327 805 6 4 11 
He 242108 __ 218,930 _ 756,973 __680:381 | 2.644 1,963 6,952 5,801 
616,276 535,443 1,773,446 1,601,182) 5,545 4,605 14,597 13,785 
300,382 302,524 810,982 846,311, 4,462 3,821 14,655 14,228 
as ks 526 wh Mia Ree asss-- i aeeeee eantes 
301,003 303.050 ~ 810,220 846,662) 4,462 3,821 14,655 14,228 
___ 81,000 __29.800 89,000 81,400 | 555 450 665, 1,350 
270,003 ——*273,250 ~ 721,220  ——* 765,262 3,907 3,371 990 12,878 
337 337 19 19 


Colorado & Southeastern 














Colorado & Wyoming 




















—Month of September— —July 1 to Sept. 30—|—-Month of September-— —July 1 to Sept. 30— 
| 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
8,081 8,881 28,238 26,600 30,614 30,121 88,812 88,240 
___------ ___------ ~----- __ ~~---- 3,207 2,460  _10,121 8,664 
| 8,206 8,894 28,573 26 636 71,446 70,457 217,802 215,760 
$17 1,180 2'920 3.146 9.684 10,028 28,92 31,062 
| 1,309 1.035 3,389 2.578 10,696 9, 984 32.648 4 
242 233 678 714 : 71 33 41 
re 2.884 __2,808 8,968 8,080 23,770 21 9 71,196 66,883 
|____6.083 —___6,129 ~___ 18,256 17,348 46,502 44,304 ~ 140,091 134,487 
2,122 2.764 10,317 9,288 045 BED 741i 81,272 
| 2,122 2,764 10,317 9,288 24,943 «26,152 77,711 81,272 
450 175 1,350 52 BE } 65 ; 
1,672 2,589 8,967 8.763 22,393 24,152 70,061 75,272 
20 20 53 
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RAILWAY EARNINGS 





[VouL. xXevIr. 











EARNINGS 


er revenue —-- 
BH.. inch. ¢ other rev. 
Maint.way 

aint. of equipm't_ 
Traffic expenses --_-_ 
tion exp_ 

_ Tot., incl. general 
Net from railroad --.-- 
Outside operations, net 
Total net revenue... 
Taxes 


Final 
Miles of oad operated 


EARNINGS 


revenue _-.- 
Tot., incl. other rev. 
enses— Maint.way 
ce of equipm’t_ 
expenses _-- 
Senaotiedion exp. 
Tot., incl. general 
Net from railroad ---- 
Eo Re ees. net 
Total net revenue. -_ 
Taxes 


Final n 
Miles of aed operated 


EARNINGS 


Freight revenue---.--- 
Passenger revenue -~.-. 
Tot., sacl, 9 other rev. 
t. way 

Maint. of pot t. 
ic expenses --- 
Transportation exp- 
Tot., incl. general 


Net from railroad - --- 
Outside operations, net 


Colorado Midland 











Columbia bia & & Puget Sound 































































































Total net revenue-- 50,136 


Final net .-.------- 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue --- 
Tot., incl. other rev. 

enses— Maint .way 

of equipm't- 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 
Net from railroad 
Outsideoperations, net 


Total net revenue-- 
bare 


mew ewe were 


EARNINGS 


Freight revenue------ 
Passenger revenue --. 
Tot., incl. other rev. 
Expenses— Maint. way 
Maint. J L- —~ t. 
Transportation exp- 
Tot., incl. general 


Net from railroad ---- 
Outside operations, net 

Total net revenue- - 
Final net -.----.-- 
Miles of road operated 


EARNINGS 


Freight revenue-.---- 
Passenger revenue -.- 
Tot., incl. other rev. 
E ses—Maint.way 
aint. of equipm’t- 
Traffic expenses --- 
Transportation exp. 
Tot., incl. general 


Net from railroad. --- 
Outsideoperations, net 

Total net revenue. - 
ba oe 


EARNINGS 


Freight revenue. -.-.--.- 
Passenger revenue .-.- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t. 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general yaeon, 


Net from railroad. --- 
Outside operations, net 
Total net revenue. - 


Final net 


e 
Miles of road operated 





Davenport Rock Island & Northw 
—~Month of September— —July 1 to Sept. 30— 
1913. 1913. 10 




































































1913. 
2,550,462 
827 ,998 


1912. 
2,494 
"739, 


1913. 
7,523,553 
2,589,381 


+954 
789 





3,602,292 
482 Pag 


76,793 
*1,046 ,166 


3,453,987 10,788,119 
467.27 

502,615 
60,603 221,137 

968,042 3,107,091 





2,213,139 


2,057,923 6,758,132 








1,389,153 
23,107 


‘ 


1,396,063 4,029,987 
68 ,668 93 ,822 





1,412,260 
165,000 


1,464,732 4,123,809 
8.940 495.000 





1,247,260 
959 


1,295,792 3,628,809 
958 

















Delaware Lackawanna 
Delaware Lackawanna & Western 
—Month of September— —July 1 to e. _— 


“3,672,503 


Denver Laramie & Northwestern 
a of September— —July 1 to Sept. 30— 





1912. ; 
S 
12.895 10,740 ~ 34,343 ~27.555|—— 
194 3, 643 9,629 
S 1345 1,485 6,277 4,599 | 
ae FS ___ 5,774 20,053 14,159) 
____ 14,371 11,360 38,672 _—«29, 454 | 
—1,476 —619 —4,529 —1, 6)" re 
—1,476 —619 ~ —4,329 =1,898| 
1:750 1,750 5,450 __-5,250| 
—3,226 —2,369 —9,779  —7,148) 
49 4 
Delaware & H 
Delaware & Hudson 
—Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 
1,697,470 1,623,213 5,090,269 5,066,520) 
346,207 _ 338,673 1,199,747 1,095,423 | 
2,106,778 2,030,133 6, 473. 895 6,363, 525 
150,625 192,946 479,442 532.914 
821.419 255.665 912.299 799/578 
28,517 29,011 86,078 81,613 | 
691,899 654,150 2,095,809 2,014,882) 
1,250,055 — 1,188,594 3,761,798 — 3. 590,797 | 
~~ 856,723 841,538 2,712,097 2,772.728| 
—2,679 3,763  —7,030 —51,332 
854,044 837,775 2,705,066 2.721 395| 
.700 49,000 149,100 7,030 
804,344 788.775 2,555,966 2,: Aa 365 
853 853 See this road on p. 30.) 


4,179,323|" 3 
5 


06,820 











913. 1912. 1913. 1912. 
$ $ $ Ss 
7.868 8.113 19,192 14,002 
2'305 27044 7,269 6.413 
10,515 10,714 ~ 27,670 
984 1,429 em Se 
1,971 1,473 5862 4°126 
575 82 1,708 09: 
4,283 4,648 (11,953 ——:10'896 
____ 9,055 11,029 25,993 28,030) 
"1.459 ~  —3i6 1,676 —6,303| 
1,459 —315 1,676 — —6.308| 
610 610 1;830 1;830 | 
849 —925 —153 ~ —8,133 
56 56 . 














Dayton & Union 


|~Month of September— —July 1 to Sept. . 
1913. 1912. 1912 























—Month of September— —dJuly 1 to Sept. - —~Month of Sep uly 1 to Sept. —~Mi tember-— —July 1 to Sept. 30— 
1943. 1912. 1913. 1912 i mets 1918. Cts 1913. 1942 1918. 192. 
161,020 199,820 368,196 421,979 39,245 35,795 110,314 Se) ee eee I re 

29,483 32,901 103,535 __105,971 Ane er SB ee TOR) cerns wens sess eee 
201,599 246.610 500,325 564,129 48, 47,225 142,060 eet) (coe. |. ew cakce | bate eed eee 
29,773 23,984 104,980 84,12 5,931 864 17,082 ie ainada ne a RRA ICR AM aE 
36,140 33:040 111.498 106,302 947 ‘ 21,367 SET. | cocca |. Segdoen !  euinaueilata 
8,422 6,646 26,066 22,688 259 133 580 ET Bi gS Oe cr re 
81,729 97,338 210,448 245,653 12,138 13,345 36,433 Ee aaa). woes |. ee ce 
162,153 166,182 470,387 __ 475,073 26,121 28 624 78,354 Dh ‘weleed - sesnen shite —. iio 
39,446 80,428 29,938 89,056 22,835 18,600 63,705 Ne ean tn ae 
—304 —136 —925 —755 5 er EE GE ot OOS eet 6,390 7,356 9,152 18,430 
39,141 80,292 29,013 88,300 2, 18,600 63,705 60,056 6,390 7,356 9,152 18,430 
8,000 10,000 24,000 23,600 741 3,24 14,223 740 44 988 4,324 2,964 
31,141 70,292 5,013 64,700 18,094 15,353 49,482 50,315 4,949 6,368 4,827 15,466 

337 337 55 5 3 
Copper Range Cornwall Coudersport & Port Allegheny _ 

—Month of August— —July 1 to Aug. 31—|—Month of September— —July 1 to Sept. 30—\|--Month of September— —July 1 to Se 

1913. 1912. 1918. 1912. 1913. 1912. 1913. n91 12. 1913.” - 1912. 1913. a 
22,308 56,293 60,508 107.879 13,452 14,931 36,269 46,754 6,367 5,806 17,817 16,804 
11,718 13,106 25,298 25,937 ; 252 9,681 9,276 3,781 3,495 2,96 569 
41,573 79,185 100,446 154,490 16,290 19,638 50,985 61,752 ,282 9,445 31,038 30,072 
859 9,67 15,431 20,408 661 888 7,760 183 19 463 2,906 6,85 7,939 
432 7.573 11,679 14,233 1,350 1,936 4,726 ‘ 247 195 72 352 
1,545 1,383 3,167 2,957 72 105 246 ETS. rete eee) |. eek. | le ee re 
14,673 21,117 31,622 43,068 3,877 3,717 11,542 12,154 3,132 2,649 10,441 9,391 
30,116 42,133 65,637  _—- 85,368 8.798 7,656 26.921 26,382 9,414 7,650 21,410 20,888 
11,457 37,052 34,815 69,121 7,492 11,981 24,064 35,369 868 1,794 9,627 9,183 
11.457 ~~ 37.052 34.815 69,121 7,492 11,981 — 24,064 ~~ 35,300| 86 3 1,794 9.627 9.183 
902 .967 10,302 _—:10,018 200 1,7 300 ’ 300 ° 600 . 600 
5,554 32,084 24,512 59,103 6,692 11,381 21,864 33,669 668 1,594 9,027 8,583 
138 135 12 39 39 
Cripple Creek Central Cumberland & Pennsylvania 
Florence & Cripple Oreck Midland Terminal —Month of September— —July yh Sept. 7 
i of —. —~- to et 30— — of a an 1 to a. a a 1912. 1913. 1912. 
$ $ z 
536 80,253 258,270 yen 746 / ,870 14,215 107 535 8,949 70,333 221.822 00,801 
(053 ‘987 94,039 84,405 4,325 4,139 13,139 13,073 73057 4,002 10,281 200" tr 
108,807 —*102,621 «358,850 = 335,515 10,196 8,539 29,388 27,334 5,064 76, 236 47 
14,691 10,262 50,315 35,303 ,284 2,265 15,127 86 be BF 7,035 a. $ 277 237 yr 
10,009 013 27, 886 24,281 598 551 1,889 1,568 28,076 26/999 32° 350 30° '862 
2,108 1,713 7,4 5,765, 64 58 299 20: 229 262 722 920 
27,703 29,489 88, 330 93.694 | ___ 2,050 2,189 6,140 5,950} 23,056 20,906 67,313 _ 61,775 
58,671 54,492 186,363 __171,066 | 7,255 «5,359 24,291 16,458) 61.880 —+58,384 172,603 — 165,162 
50,136 48,128 172,486 ~=—«:164,448) 2,941 3,180 5,097 ~—«:10,875| «23,1 183 we 852 ~ 66.044 51.945 
50,136 48,128 172,486  164,448| 2.941 3,180 5,097 ~~ 10.875| ~~ Peer —7.886 ~~ 66, oar $2,027 
1,679 3,355 5,291 10,103) 201 1,159 61 47 2,800 2,800 8,400 8,800 
48,457 44.772 167,195 154,345 2.739 2,021 4,481 7,398 20,421 15,086 57,687 43,227 


Delaware & Northern 
—_ of September— —July 1 to Sept. = 
































1913. 13 1912. 1913. 1912 

$ $ ~ $ + $ a ” 
5.025 3,685 16,138 12,898 9,012 5,290 26,162 17,564 
5,514 5,629 18,850 «18,597 2,890 2,780 10,077 9,886 
12, 974 i. 37,283 12,727 8,783 38,338 29,302 
3,0 1,999 7,346 6,196 5,485 1,523 15,346 4,537 
1, 196 2, O87 4,366 7,147 2,125 1,379 5,309 4,703 
94 119 476 116 162 393 498 
5,748 4,715 17, $31 14,260 4,099 4,006 _—:11,961 11,866 
10,406 10,131 — 30,308 29. 017 2.356 7,798 34,843 24,143 
~ 2,567 1,134 11,505 #8 ,266 371 984 3,495 5,159 
2,567 1,134 11,505 8,266 “B71 984 3,495 5,159 
716 845 149 537 666 500 1,999 1,500 
1 850 288 9,355 5,729 —295 484 1,495 3,659 





iin ‘aeeteias 


Greenwich & Johnsonville 


















































—~Month of Seplember— —July 1 to Sept. 30— 13. 1912 1913. 1912 
1913. 1912 1913. 12. $ $ $ $ 

5,493 12,778 20,158 EE, a: OS 
1,282 Oe) ce oe ee 
——7,704 13.898 25,760 29,650 12,880 12,947 37.785 37,417 

1'582 ‘928 51432 51540 3:043 550 14/828 36 

391 1,514 1,025 ‘080 "022 1,566 8.044 "75 
8,892 2,259 9,523 7,088; 7,673 6,337 _—22,896 ~—=—18,300 
5,958 5,848 16,479 15,139 13,367 14,030 47,908 39,023 
1,746 8,049 9,280 14,510 —486 —1,082  —10,122 —1,605 
“1,746 8,049 9,280 14.510 —486 ~ —1,082 ~—10.122 ~ —1.605 
700 33 1,112 ‘009 pena 1,040 1,028 
1,046 7.713 8,168 13,501 —833 — —1.425 -—11,162 — —2,634 


& Western System— 





usse 
—~Month of September— uly 1 to Sept. 30— 








Denver & Salt Lake 
—Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 
































1913. 1912. 1913. 1912 $ $ $ 
148 . 29, 23,844 94,278 82,828 22 296 213,741 
___ 5,948 5,586 20,334 36,130 33,403 183,945 142,947 
18,114 17,295 59.707 51,966 136,864 120,786 431,913 371,619 
5,851 4,414 737 16,291 17,08: ; 63,139 58,261 
2,487 2,484 Y ,04! 14,789 6: 50,432 49, 795 
338 255 960 $35 2,273 1,750 10,121 31 
‘8,691 7,462 24,621 21,369 37,674 37,958 107,440 100° ‘at 
WA. 14,957 51,818 46 602 75,119 71,664 242.840 225,785 
377 2,338 7,889 5,363 61,745 49,122 189,072 145,834 
“377 3.338 7,889 5.363|~ 61,745 49,122 180.072 ~~ 145-834 
i ee 3,246 ,000 | 000 500 12,000 10,500 
—704 2,338 4,643 1,363 57,745 45,622 177,072 135,334 

30 30 214 214 


Des Moines Union 


—Month o tember-— —July 1 to Sep 
has 1913. 


























Detroit & Mackinac 
ee of — — in 1 fo Sept. _ 














t. 
1913. 912. 191 1913. 913. 1912 
$ 15 $ $ 7 $ $ 
agpone aaa | ht Rebel rel tiiieaee 64,325 70,037 203,861 201,903 
Sasase  clphcoe  aeamee | o-dalnaion ____ 30,844 28,790 105,392 104,053 
33,981 30,061 99,997 91,081 101.797 105,406 330,367 326.233 
6,139 ,099 15,929 12.575 15,393 17.864 40,747 55,373 
631 828 1,775 4,567 17,683 10,107 45,498 38,333 
tepase Cabal. Van 4 ees 2,046 2,065 7,175 6.950 
17,180 14,226 50,650 43,081; 37,074 34,910 116.447 __ 112,591 
___ 25,023 20,161 71,729 ___ 63,845) __—75,061 __—«67,643 217,734 221.867 
~ 8,957 9,900 28,467 == -27,236| 26,735 37,762 ~—« 112,633 ~—«104,365 
oe Oe Oe. nea eee Gisele Aad | 2 . —28 1,294 2,054 
8,957 9,900 28 467 27 236 | 26,936 37.734 113,928 106,420 
4,166 4,006 12,499 12,018 8,379 8,629 25,279 26,048 
4,791 5,894 15,967 15,217 | 18.556 29, 104 88,648 80,371 











Nov. 1913.; 





= 








EARNINGS 


Breight revenue...... 
Passenger revenue --- 
Tot., incl. other rev. 
Ex enses— Maint. way 
aint. of equipm’t. 
Traffic expenses --- 
Transportation exp. 
Tot., incl. general 


Net from ome 
Outside operations, net 
Total net revenue-. 
Taxes 
Final net ..------. 
Miles of pF operated 


EARNINGS 
Freight revenue- ----.- 
Passeng 


er revenue ... 
Tot., incl. other rev. 
Maint.way 

aint. of equipm’t- 
Traffic expenses -.-. 
Transportation exp. 
Tot., incl. general 


Net from railroad--_-.. 
Outside operations, net 
Total net revenue-. 
Taxes 
Final net ...-..---. 
Miles of peo operated 


EARNINGS 


Freight revenue----.-- 
Passenger revenue --.- 


Tot., incl. other rev. 


Ex enses— Maint. way | 
aint. of equipm't- | 
Traffic expenses .__. 
Transportation exp- er 


Tot., incl. general 
Net from railroad_-_-_- 
Outside operations, net 

Total net revenue... 
Taxes 


Final net ....----- 
Miles of aA operated 


EARNINGS 


Freight revenue 
Passenger revenue --- 


Tot., incl. other rev. 


Maint.way 
Maint. of equipm't. 
Traffic expenses - 
Prensportation exp. 





Tot., incl. general ae 


Net from railroad --.- 
Outside operations, net 
Total net revenue... 
Taxes 
Final net ...-.-.---. 
Miles of +5 operated 


ewe eee eee 


EARNINGS 


Freight revenue---.-.-.- 
Passenger revenue ... 
Tot., incl. other rev. 
jes— Maint. way 
aint. of equipm’t. 
Traffic expenses -.. 
Transportation exp. 


Tot., incl. general 
Net from railroad....| 


Outside operations, net 


Total net revenue. -_ 


Taxes 


Final n 
Miles of = operated 


EARNINGS 


Freight revenue----_.. 
Passenger revenue -.. 

Tot., incl. other rev. 
Exp enses— Maint. way 
Maint. of equipm't_ 
Traffic expenses --- 
Transportaton exp. 

Tot., incl. general 


Net from railroad_--_- 
Outside operations, net 


Total net revenue. P 
es 


Final net _.....-.. 
Miles of ul operated 


EARNINGS 


Pe revenue. _.... 
Passenger revenue ..-. 
Tot., incl. oper rev. 
xpenses— aint.way 
Maint. of equipm't. 
Traffic expenses __. 
Transportation exp. 

Tot., 


Net from railroad.--_ 
Outside operations, net 






































































































































































































































RAILWAY EARNINGS 19 
Detroit & Toledo Shore Line Detroit River Tunnel Co Detroit Terminal 
—~Month of September— —Juiy 1 to Sept. 30—|-—-Month of September— —July 1 to Sept. 30— —-Month of September— —July 1 to Sons 30— 
1913. 1912. 1913. 1912. 1918 1912. 191 1038. 19}2. 1913. 1912. 
ff, ae 2 ee eS) ee ere ee eee) ee ee ey ee 
Saas 108-718 ~ 373.143 ~~321.911| 101,595 ~~ 93.500 316,096 282,664, 20,632 11,301 — 65,440 41,517 
i . 0,822 45,101 67 ,686 4,794 2,441 10,678 5,7 901 1,348 18,764 3,393 
6,874 6.139 20,393 17, 916 4'351 2°855 10,371 8,57 70 1,173 684 
33's48 28,853 104,295 86, Bt: "8,852 ~ 7,875 26,627 24,345 ~ 9,805 ~ 5,700 30,318 15,439 
~__ 60,697 59,336 «181,963 182,277 18,035 13,194 47,789 38,745 17,994 7,173 50,939 19,921 
~ 68,187 49,382 191,180 139,633 83,559 80,396 268,307 ~* 243,919 2,637 4,127 14,501 21,595 
@8.187 ~~ 49.382 ~ 191.180 ~139.633| 83.559 80.306 268.307 243,919 2,637 4,127 ~ 14.501 ~ 21.598 
Fo 4,650 17,700 13,950 6,000 4,500 _—18, 06 13,5 ,000 700 ,000 1 
62,287 44,732 173,480 125,683 77,559 75,896 250,307 230,419 1,637 3,427 11,501 19,495 
Detroit Toledo & Ironton Dry Fork Duluth & Northern Minnesota 
—Month of as: | a —July 1 to Sept. 30—|—Month of December— —-July 1 to Dec. 31— | --Month of September-— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 1912. 1911. 1912 1941 1913. 1912. 1913. 1912. 
101,375 129.213 327,642 355,667 15,630 16,715 90. 637 111,398 12,746 24,804 46,946 63,546 
14,432 17,4 47,045 49,309 1,957 2,063 371 14,728 1,623 ,043 4,946 6,323 
~~J26,086 ~ 158,329 408,279 438,080| 17,980 19,123 oF. 520 ~=128,409 17,991 31,641 65,508 84,687 
28,822 25,422 115,027 74,625 3,742 2,228 22.450 16,235 3,725 7.625 35,281 26,974 
69,321 14,234 180.687 41, 1,663 1,138 7,542 7,219 ,429 5,319 12,290 12,199 
2,57 2,827 7,45 8,034 RRR Rese a «debian ~dupken -"owanpae ‘aapeie> ae 
72.071 66,045 226,523 —_—«185,524 3.713 4,601 24,391 29,732 6,919 8,254 20,679 22,821 
~ 178,631 — 114,733 546,702 326,146 10,637 10.379 67,550 67.005 27,694 23,053 76,049 67,278 
| ~ —=52,544 43,595 —138,422 111,933 7,343 8.744 39,969 61,403 —9,703 , 8,588 —10,541 17,409 
52,544 “43,595 “—138.422 111.922) 7.843 8.744 39.969 61,403, —9,703 8,588 ~—10.541 ~~ 17,409 
___ 5,700 6,000 17,100 ,000 277 301 097 93 899 265 527 3,387 
~ —=58,244 37,595 —155,522 93,922 | 7,065 8,442 37,871 59.471, —10,603 7,322 —13,816 14,021 
441 441 35 35 116 123 
Duluth Winnipeg & Pacific Durham & Southern East Broad Top RR & Coal 
Including Duluth Rainy Lake & 2 Sept 30 —Month of September— —July 1 to Sept. 30— | —~Month of September— —July 1 to Sept. 30— 
—Month of September— —July, 1 to Sept: 3 1913. 12. 1913. 1912. 1913. 1912. 19]3. 1912. 
104,443 49,144 353,778 12, 984 25,420 24,969 67,742 74,442 28,195 22,993 77,910 66,752 
20,278 13/501 ___71,576 2,192 3,648 2,900 10,383 9,770 3,011 2.613 11.389 9,820 
129,561 64,309 434,587 et 777 | 30.139 29,007 82,432 89,568 31,697 26,106 90,63 77,960, 
26.640 21 688 97,407 2.311 3.012 6,943 12.404 3,098 2,814 8,528 9,007 
20,713 9/264 53,672 24° 589 | 2,473 1,655 if 418 4,965 1,268 1/846 5,028 3,089 
2,056 315 6,695 1,546 | 520 684 541 2,024 14 17 3 
60:420 21,926 156.909 51,574 5,687 6,321 17819 18,:102| 4,871 4,182 14,023 12,871 
|_ __ 115,447 66,332 331,361 129,882) ‘12,553 13,215  _—-38,263 42,182|__11,032 ii 316 «33,227 32,683 
~ 14,414 °° &«47,977 103,226 45,895; —«417,.585 15,791 44,168 47,386) 20,664 14,789 57,403 45,276 
—4-414 7,977 103.226 ~45.895|~ 17.585 15.791 44,168 —47,386| 20,664 14,789 57.403 45,276 
6,478 2,572 21,740 7,031} 1,275 1,250 3,825 3,751 700 = 5 2,100 1,500 
~ 7,936 5,404 81,485 38,864 16,310 14,541 40,343 43,636 19,964 14,289 55,303 43,776 
165 92 58 58 4 46 
East Jersey RR & Terminal Co East St Louis Connecting Kast Tennessee & West Nor Caro 
--Month of September— ~—July 1 to Sept. 30—)|-—-Month of September-- —July 1 to Sept. 30—|—Month of o— a 1 to Sept. 30— 
1913. 1912. 1913. 1942. 1913. 192. 1913. 1942. 1913. 1 912. 1913. 1912. 
ties * alone’ “> sgbibean (ides TC) eebinds, | <gR | \ cae | ie 13,855 15,284 42,951 £616 
aie ENS otenen Sahl -.imbbine italia. ee See thy 4,525 4,325 14,977 13.382 
3,453 4,934 10,934 9,928 39,831 40,686 118,664 127.735 19, 245 20,666 60,816 63,981 
26 34 814 ,205 4,330 4,96 11,349 15,760 646 1,716 4,959 6,052 
1,120 527 3,060 623 3,318 86 11,713 15,020 1 ‘807 2,312 5,227 6,533 
diame, 0 Salem: | |! al > eee 177 165 477 592 117 116 317 342 
2,206 1,737 6,625 4,779 15,842 16,737 47,239 50,655 4,828 4,010 13,707 12,128 
3,837 2,753 11,073 8.076; 25,391 27,962 76,223 87,799 | 9,903 9,544 28,077 28,514 
~ — $94 92,180 —139 ®~©«&+1,851 14,440 12,724 42.441 39.936| 9,342 11,121 32.739 $35,466 
3.146 1,001 3,613 3,170 58 82 283 321 theses 1: sasene Sie se it ene 
2,762 3,181 3,474 5,022 14,499 12,806 42.724 40,257 9,342 11,121 32,739 35,466 
35 3 1,050 9 1,748 1,463 5,147 4,349 "550 4 650 450 
2,412 2,881 2,424 4,122 12,750 11,342 37,576 35,908 8,792 10,638 31,089 34,016 
0.48 0.4 3 3 3 3 
Eastern Kentucky El Paso & Southwestern Escanaba & Lake Superior 
—Month o. tember— —July 1 to Sept. 30—|—~Month of September— —July 1 to Sept. 30—\|—~Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 1913. 192. 1913. 1912. 1913. 1912. 1918. 1912. 
2,964 2,554 9,243 821 554.912 552,739 1,664,309 1,646,958 19.757 20,628 65,534 69,927 
___1,827 1,119 4,078 3,837 90,191 82,518 292,778 242.788 2, 1,765 ,505 4.739 
4,616 4,006 14,310 12,683| 676,368 671,659 2,047,292 1,982,248| —-22, 217 22,729 72,128 75,733 
4,901 2,736 10,526 8,872 138,143 72,359 382,185 (194,883 7.9 4.961 25,222 13,630 
1,120 895 2,544 2,470 97.480 92,313 297,963 277,771 3'308 3,382 11,191 9,191 
Soe 49 50 61 15,481 12,416 45,972 38.017 date Pe ates rt 3 dp 
1,506 148i 5,053 4,714 189,100 175.427 570,627 ‘534,473 6,094 7,583 19,667 21,124 
~___ 8,767 5,628 20,446 17,430; 467,162 375,395 1,376,794 1,116,022} —_ 17,998 16,421 57,871 45,417 
—4,150 —1,622 —6,136 —4,746| 209,206 296,263 670,498  866,226|  —s«4, 219 - 6,307 14,257 30,316 
toss nena tn en -t otterdes ------| __—1,785 —1,856 — 4,803 —4,886 abet ee ee eee 
—4,150° —1,622 —6,136 —4,746 207,420 294,406 665.695 861,340 4,219 6,307 14,257 30,316 
a" Pr ee 345! 35,000 22,238 105,000 66,714 337 1,322 4,011 3, 
—4,258 —1,737 —6,460 —65,091 172,420 272,168 560,695 794,625 2,882 4,985 10,246 26,350 
36 982 901 142 131 


incl. general | 


Fernwood & Gulf 
— of September-— —July 1 to Sept. 30— 




















913. 1912. 1913. 1912. 
4,906 5.807 17.704 33,410 
1,524 1,718 1864 5,739 
7,811 8,694 26,747 31,780 
1805 3,457 81445 8,449 
456 1,862 1,453 6,305 
114 155 409 45 
__3,354 _—3,371 ___—9,087 9,851 
8,162 11,323 20,767 _82,820|_ 
~ —@51  —2,628 5,980 —1,040; 
—351 —2,628 5,980 — —1,040| 
279 "21 641 
—630 ~ —2,842 5,142 — —1,682 
31 31 


Fort Smith & Western 
--Month of September— —July 1 to Sept. 30— 
1 1912. ‘ 1912. 


Total net revenue... 6.5 


Taxes 


Final net ..._.-... 
Miles of aa operated 

















913. 1913 12 
& $ $ 7 
39,018 37.985 86,736 92,317 
___ 19,939 19,858 64,877 57,213) 
62,178 61,000 160,774 158,629 | 
15.792 12.377 47.999 39.916 | 
16,590 14,509 54.123 42,945 | 
1,313 812 3.55 3,094 | 
___19,182 _-:17,689 _—+52,868 52,265 
___55,593 49,231 «166,589 __.148 372 
~ 6,585 11,768  —5,814 10,257 
6,585 ~11.768 ~—5.814 ~~ 10.287 
500 .500 13,500 13, 
2,085 7,268 —19,314 —3,242 
221 221 








Florida East Coast 
—— of September— —July 1 to Sept. 3 30— 








Fonda Johnstown & Gloversville 
a of September— —July 1 to Sept. 30— 
1912. 1913. 19 





















































1912. 1913. 913. : 
$ ~ $ 3 1% $ $ s 
144,148 129.830 421,441 399,152 20,864 23 ,023 64,633 76,399 
100,302 90,117 «316,043 ——-272'735| —_—60,132 58.076 209,691 —_ 195,853 
279,786 255, 138 846,628 780,906 85,345 87,185 287,018 287,541 
72.658 63.769  238:357  202'716 6.443 8.144 21;868 24'967 
63962 49.076  192:080 149.766 4,070 4,045 12/309 12.725 
4:791 4. 794 14,971 14/583 552 579 3'147 4,143 
118/871 114; 380,669 342/033 21,548 22,425 70.464 73.888 
__ 271,004 541 SBI 857.705 _740,470| ‘38,117 40.514 125,071 132,908 
8,781 13,267 —11,077 40,436 47,228 46,671 161,946 154,6: 
_ seh ee _ aabeas —4\667 — —1.713 2.551 1:746 6'208 1 
“7,271 13,267 —15,744 38,722 49,779 48.417 "168,15! i 
20,000 15,500 __ 60,000 46,500 4,166 3,500 12'500 170'300 
—12,728 —* 2,282 “ =75,744  —«— 7,777 45,613 ~—«44,917 655 
728 232 1 17 155,655 147,474 
‘sie y eo Worth Bete oh ial es Frankfort & Cincinnati 
--Month o a p —~Month o tember— — 
1913. 192. 1913. 19}2. us CNM6 Ct ee 
14,234 13,750 42,315 37,562 5,144 $211 15,618 15,529 
wae re wees —sibaas 2,644 2°21 8.34 7,707 
17, ‘ ; 44,253 8,172 7,57 5,200 
1,465 1.462 4/133 ‘51 2'264 3°486 2 oat 70307 
531 703 1.842 1,23 616 377 1,144 529 
Gusdicn | da). -ebneee . ee 124 105 329 345 
10,422 9,318 30.471 26,652) 3,599 3,137 7,429 7.762 
__14,237 __13,137 __ 41,890 ___36,861| "7,006 _—=7,332 ‘14,209 16,864 
3,738 3,279 11,039 7, 392 | nt oo 244 10,900 7,401 
3738 8.379 i109 —¥809| “ies —“3a is "Fa 
“12 1 375 +300 300 "300 900 
3,613 3,129 10,664 6,942 : — 000 
8 29 865 55 10,000 6,501 








20 


RAILWAY EARNINGS 








{VoL. xcvit. 





























— Gainesville Midland . a0— Galveston Houston & Henderson 
--Month of September— —Ju , ep —Month o - er— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. — 19 - 1913. ub th es 
Freight revenue__-____ ,301 ,079 18,052 19,449 25,621 34,423 63,281 64,474 
Passenger revenue ___ __ 3,406 3,522 11,462 13,234) 5,990 6,842 22,352 23 ,020 
Tot., incl. other rev. 11,383 11,352 ~=—«31,353 34,719; 34,391 44,246 93,052 95,187| 
Expenses—Maint. way 3,037 2,766 8,383 8,324 2,232 2:556 6,910 10,175 
Maint. of equipm't_ 2,099 1,271 5,387 4,304 1,082 2,482 5,000 6,336 
affic expenses ___ 392 355 1,133 1,308 1,236 1,411 3,581 3,864 
Transportation exp- _ 5,562 5114 15' 367 15,859; __—-16,850 20,075 43,492 45,634 
Tot.,incl. general) 12,078 10,383 33,019 — 32,279) __ 22.723 __28.094 62,900 __70,739 
Net from railroad_._-_|  —694 969 —1,665 2,440 11,668 16,151 ~—«30,152 
Outsideoperations,net; ___... —___- as se aeee a J Gletes . 'mebbax: "Ne ceec 
Total net revenue. -_|— —694 969 —1,665 2,440 11,668 16,151 30,152 24,448 
, «ss ee na aaa 400 400 1,200 1,200 | 2,500 3,000 7,500 9,000) 
Ee —1,094 569 —2,865 1,240 9,168 13,151 22,652 15,448 | 
Miles of road operated 72 72 50 50 1 











Genesee & Wyoming 








Georgetown & Western 














~ 94,448) 


== 


Galveston Whart 
By of ae —JdJuly 1 to Sept. 30— 





913. 912. 1913. 1912. 
22,475 24,669 51,311 51,136 
49, 933 55,085 122,637 123,584 
2'5 405 8,676 657 
2, nt 1,951 6,88 4,982 
607 28 1,269 826 
32,457 36, 369 81,140 85,478 
39,014 «41,643 __ 99,2 263 nT 
10,918 13,442 33.374 
33,155 48,879 ___ i 051 _—*66 ‘627 
44,074 62,322 69, 4: 25 90,164 
1,500 _—«1,356 500 ____ 4,069 
42,574 60,965 —44. 038 86,095 


Georgia & Florida 














ae of September-- —July 1 to Sept. 30—|--Month of September— —July 1 to “a 30— | ~Month of September— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. 1913. 1912. 1918. 1g 912. 1913. 1912. 1913. . 1912 1913. 1932. 
Freight revenue- ---_.- 18,369 17,294 67,233 46,058 | 18,580 22,581 54,463 57,481 49,186 37,466 123,123 114,298 
Passenger revenue __-_ 85 77 _ 2iil 230) 6,589 4,237 17,733 10,988 | 20,911 _ 22,155 61,592 748 
Tot., incl. other rev. | 19.015 17,420 69.591 —46,374| «27,575 28,715 78,076 71,864 74,901 63,077 —-196,639 ~ 195,040 
Expenses—Maint.way 1,885 1,868 5,037 4,786 | 7,261 7,313 17,459 13,729 12,931 10,241 40,41 34,024 
aint. of equipm’t- 1,232 646 3,552 1,761) 3,436 6,740 11,074 18,319 10,423 9,667 33,284 29,262 
Traffic expenses __- 160 327 518 _ 900} 2ie 187 526 512 2,990 3,212 9,885 9,096 
Transportation exp. 3,298 3,004 11,428 — 313} 7,734 9.460 23,529 23,522 28,798 26,280 82,411 81,536 
Tot., incl. general) 7.479 7,045 23,269 77,958 19,720 ___25.124 __ 55,538 _ 59,393) 60,377 54,950 181,493 170,766 
Bendieoperetions. net ~ ‘11,535 ~ 10,375 46,321 28,415 | 7,855 3,591 ~—s«22,.538 ~~ ~—=S«21:2, 471 | 14,523 «8,127 15.146 24,274 
eo Ni meee!  Sdaceee wbewen  oenses  _‘wééu=>| “ eesnce © “thaees  -adasae © Msckksel’. ce. -—- eenaee  s¢66006  '. Sebi 
Total net revenue.-| 11,535 °° («210,375 16,321 28,415) 7,855 3,591 = 22,538 ~—S=Ss«d12..471! ~«214,523 8.127 (15,146 24,274 
diskettes csces. 300 240 =——§$eC«é#@OO SS 720) a. ee 500 1,500 1,500 | 3,500 3,300 10.300 9,900 
‘Final eee 11,235 ——«*10,135 45,421 27,695 7,355 3,091 21,038 —*:10,971. 11,023 _ 4,374 
Miles of road operated 19 19 110 101 : 352 "352 see —_" 
Georgia Florida & Alabama Georgia Northern | Georgia Southwestern & Gulf 
--Month of September— —July 1 to S¢ i: : a of August— —July 1 to Aug. 31—|—Month of August— —July 1 to Aug. 31— 
EARNINGS | if 113. 1912. rt 18. 19 | 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 
Freight revenue ----- | 39,143 32,278 94,393 90,321; 10,429 5,913 21,946 17,027 | 4,390 4,051 *5 086 +076 
Passenger revenue --_- | 14,166 14,578 46,436 51,044) 5,047 5,967 __ 10,370 11,976) 3,128 3,550 — 6,196 6,897 
Tot., incl. otherrev.| 57,752 «49,970 ~—«152,441 ——«:151,280|—*16,501 12,929 34,353 31,386 8,301 8.256 15.594 16,112 
Expenses—Maint.way 11,100 9,706 29.740 30,384 | 1,712 2,725 3,763 5,074 1,175 927 291 2,053 
aint. of equipm't_ | 7,403 7.469 20,204 25,422 | 1,862 1,627 4,748 3,409 | 985 594 2,083 1,268 
Traffic expenses - “| 1.457 1,132 4.358 4,089 | 866 536 1,719 1,424, 385 491 776 998 
Transportation exp- 16,965 _ 16,208 48,395 _ 50,468 __ 4,852 __—«4,804 - 9,511 __—*8,790; __ 3,178 3,335 6,323 6,640 
Tot., incl. general 40,992 38,163 — 114,176 — 122,367; —«12,017 — 12,494 25,225 24,243) 6,715 | 6.310 13,262 —_—*12.793 
Net from railroad. == | 16.759 11,807 a 38,265 28,913 4.483  —~S~S BG 9,128  —-7,142 1,585 (1,945 “2,332 ~—«*3;.318 
u operations, he —22: —61: —o0D Oe)  wsitesn -| -weenee  eetinne  "-debbpe | / pemnec |— necaae! o.aaiiboe. Siew 
Total net revenue. - | 16,536 11,193 37,759 29,002 4,483 435 9,128 7,142 1,585 1,945 2,332 3,318 
aa nm 2,200 a 2,500 ee 6,600 ; 7,500 . 675 600 va, 1,350 ody ,.200 420 423 : 840 846 
Final net --------- | 14,336 8,693 31,159 21,502 3,808 —-164 7,778 5,942 | 1,165 1,522 1,491 2,472 
Miles of road operated | 192 192 68 68 35 35 
Grafton & Upton | Great Nort hern System: 
: —Month of September— —July 1 to Sept. 30—| Great Northern armers’ Grain & Shipping 
EARNINGS 1913. 912. 1913. 1912. |--Month of September— —July 1 to Sept. 30— | ~Month of September— —July 1 to Sept. 30— 
$ $ $ 913 1912. 1913. 1912. 1913. 1912. 191: 1912. 
Freight revenue- - - --- 5,354 5,337 15,573 17,358 6,407,388 5,747,941 16,764,260 15,372,190 5, 291 4,382 12,761 12,611 
Passenger revenue ---| 3.598 3,461 10,493 9,777) 1,763,701 _ 1,373,599 4,902,363 4,197,880] * 127 2,389 8,187 8,183 
Tot., incl. other rev. 9,444" £9,300 27,554 29,053 8,646,052 7,557,936 23,078,696 20,902,933 | 513 8,210 ° 23,750 24,780 
Expenses— Maint.way 1,513 1,454 3,347 41626 10861407 11027'851 31559984 3393681 | 1364 1,775 5,693 5,257 
aint. of equipm't- 96 278 254 886) 859,523 759.350 2'458:848 2'277'205 212 217 1,367 631 
Traffic expenses - sian sptees pene assene| 150,000 101,219 | 343,379 — 289,438} 18 117 100 364 
Transportation exp-| 5,180 5,102 15,265 14,957) 2,009:553 1,775,331 5,573,560 5,006,414) 3,573 3,295 9,794 8,584 
Tot., incl. general)" 7.312 7,208 20,443 ~~ —-21,611| 4,186,102 3,772,388 12,283,621 11, 293,190) _ 5,329 5,778 - 510 16,709 
Net from rallroad__._ |= 2,131 2,092 7,110 7,442, 4,459,949 3,785,517 10,795,074 9,609.743| 4,184 2,431 ~ 6,240 8,070 
Outside operations, net | Sevnee |! suse ee. Pe 30,752 37,017 ——-:117,751 107 RC Ae, ees _.2eeees”  eakein 
Total net revenue... | — 2,131 2,092 7,110 7,442, 4,490,701 3,822,565 10,912,826 9,717,375) 4,184 2,431 6,240 8,070 
TOxes --------------| { see 196 145 436,879 288,941 1,199,576 861.685 | __ 833 833 2,499 2,499 
Final net --------. | 2,065 2,043 6,914 7,296 | 4,053,822 “3,533,623 9,713,249 “8.855, 689) 3,351 1,598 3,741 5,571 
Miles of road operated 18 18 7747 7'486 | 66 66 
—Green Bay & Western System—_| 
< Green Bay & Western Ahnapee & Western Kewaunee Green Bay & Western 
EARNINGS | ~Month of September— —July 1 to Sept. 30—)|—-Month of September-- —July 1 to Sept. 30— —Month of September-— —July 1 to Sept. 30— 
| 1913. 1912. 1913. | 1912. 1913. 1912. 1913. 1912 1913. 1912. 1913. 1912. 
Freight revenue- - ---- | 44,857 37,541 113,747 108,265 4,853 2,924 12,571 9, 622 10,491 9,364 27. 767 25,359 
Passenger revenue ---| 15.825 16,656 __ oe ___52,759 4'126 4°339 17,706 15.661 4,306 | 4,171 _:15,337 12,714 
Tot. incl. other rev. |" 67,656 60,165 ‘184,458 —_ 177,433| 10,434 — 8,017 34,151 28,283| 16, 334 14,544 46,844 41,276 
Expenses—Maint.way) = 11,891 15,182 40, 686 43,006 2/448 1,580 5,504 5,458 | 2,238 1,921 6,363 4,614 
Maint. of equipm't- | 9,385 6,494 25,777 21,827 566 668 1,852 1,840 | 2,198 2,544 6,670 7,248 
Traffic expenses --- | 365 633 1/478 1,589 105 75 304 225 96 75 305 225 
Transportation exp |___ 19,201 18,133 52,958 52.540 2,470 2,136 7,078 6,700) 3,770 8,550 11,643 __—:10,642 
Tot., incl. general) “42,400 — 42,060 — 125,871 123 807 5,967  —ss4,775 15,847 15,198) 8,998 «8,699 __ 27,006 24,579 
Outsldeoperations,net| 2056 «18,104 58,586 ~~ 53,626 ~~ 4,466 3,241 18,303  13,084| 7,085 5,854 19,837 ~ 16,697 
| nates . p teh be reer cairns - acta rol -- sso = =€=€§=6«»LT s S&S HOSS 8 SSC OC OSHS Doan sewabin, tase po netic o neath qumsnnenminaandiieiee 
Total net revenue-__ | 25,056 18,104 58.5 586 53,626 4, 466 — 9,241 18,303 13,084 | 7.335 6,854 19, 837 16,697 
Taxes --.--.-------- 2,461 2,171 7,383 6,513 370 323 1,11 970| 740 632 2,222 1,89 
Final net -.------.|~ 92.595 15,933 51,202 ~ 47.113 2,918 17,192 12,114; 6,594 5,212 17,615 14,799 
Miles of road operated | rt ) ace ) ] 4, 096 me 17,1 1 cial 6 36 5 i 5 14,799 
| ioiall Gulf & Sabine River . Gulf & Ship Island = Hannibal Connecting vie 
Se a —Month of August— —July 0 Aug. 5l—)|—Month of Septemrer-- —July 1 to Sept.30— |—~Month of Sepiember— —July 1 to Sept. 
EARNINGS | 191: 3. 1912. 1913. 1912 2. | 4913. if man. 1973. 1912. 1913. 1912. 1825, i642 
$ b } q 
Freight revenue- . - - - { 10,752 7.933 19,162 15,260, 139,193 109,839 399,054 342,411) 8,623 5,882 20,772 20,281 
Passenger revenue --- | won--- Se . . _. 4945 34,600 36,523 118,888 fy 62) eee | seanee _ sesess sauna 
Tot., incl. other rev. | 11,903 10,005 21,242 19,161, 183,893 ~ 156.408 550,670 ~ 492,115; «9,958 9,797 27,082 30,697 
Expenses— Maint.way | 1,990 2,551 5,462 5,071 20'626 22,349 62,850 68,756 | 1,990 1,261 5,017 3,38! 
aint. of equipm’'t- 6,165 5,464 9,514 10,827 32.442 28,761 90,001 84,847 | 986 1,356 3,113 3,766 
Traffic expenses - - - ne enna nn 10 3 3,005 2,159 8,251 7,735 | 557 70 2,329 21 
Transportation exp- | ~ 1,955 5,607 5,823 11,585 45,467 44,809 136,976 136,627 5,035 4,351 13,698 —_ 12,243 
Tot., Incl. general) __11.189 ___14,748 __ 24.104 20,744 109.779 105,578 _ 822,438 _ 922.456| 8.743 7.192 24.621 — 90.165 
Galsiseewatices. at 713 4,742 — —2,861 “—10,583| ~~ 74,114 49,829 228,231 169,659 1,215 2,605 2,461 10,531 
Total net revenue-. 713° —4,742 2,861 ~—10,583 74.114 49,829 ~ 228,231 ~ 169,659| 1,215 2,605 2,461 10,531 
any are | i oStbeoe | Babess cnsees _ cenase 7049 5.021 21;261 15,206 96 97 290 29 
nal net -_..--. 713° +—4,742  —2,861 ~—10.5 7 ORR 44 208 70 a" 2.508 "79.239 
aes at raed combed 13 142 j 10 oad 67.085 44,808 206,970 154,45 1,118 508 2,171 10,239 
| Hawkinsville & Florida So’n | Hoboken Manufacturers Hocking Valley 
n 3 | Includes Gulf Line from Aug. 1, 1913. |—-Month of September-— —July 1 to Sept. 30—|—~Month of Septe mber-— —July 1 to Sept. 30— 
EARNINGS =— {Month of August— —July 1 to ‘Aug. 31—|~ 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
Freight revenue | BOF as aes 1913. 1912. | $ $ $ $ $ $ 2 
Dassenaer revenus .._| 10 > te ee ee | hen aisha | aes — whnowss 648,885 565,452 1,861,000 1.722.624 
a s + ~ =e are 2 deeees Digestion — (aber, cabene Oakes... tees IW leieco | 96,678 85,879 282,012 (280,108 
ace Stn, Sener Fev . BOOM  eesess — Sesese 20 eseuee 11,062 ‘11,264 ~ 29,775 ~—30,139| 801,990 698.783 2,316,678 2,153,274 
. ats . 1 eS Ee g ) Deide rh OD | 4 
eee ope $255 ewww ween enue 565 446 2/862 11451) 89.634 66,924 ~'262'714 ~ '222'846 
Mikdic exsenee BOS 8 ewes 0 wtewee lew eeee 597 347 2,760 1,089; 129,934 124,082 412.582 401,032 
enaeeriniien exo’ | 5 i a one 161 158 497 619 7,835 8,390 055 6,375 
a P-}__ 4.813 ------ eSSesss _ aasune 7,871 8,089 22,551 —-22,155| 242,104 ——-193,920 680; 167 590,464 
i w= aig) Rs rr eee rm 9,866 ~ 9,472 31,055 __26.568| 485.437 __ 408,477 _1,426,383 1,283,687 
Net from railroad - - - — ssiatt- cannes cavewn ~~ 1,196 1,792  —1,280 3,570| 316,552 200,305 ~ 800,205 ~ 869.586 
Outsideoperations,net) —__ tees, seeces Se ken eee Re "861 "966 695| ena eh er poset tet tersage 
Total net revenue. | > aehuse | ettesn sepace 1,799 2,653 —314 4 .265| 316,552 ~ 290,305 890,205 ~ 869,586 
Taxes : 
Ne patel —___750 __------ —__=:---- ___=----- |___1,250 1,522 3,750 4,566) 41,000 ___"34:800 __ 123,000 4,400 
pee 1,074 ------ -~----- ------ ~ 549 1,131 - —4,064 —300| 275,552 ~ 255,505 — 767,295 765,186 
Miles of road operated re | 1 1 "351 351 (See this road on p. 30) 
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|Huntingdon & Bd To oF, Mt RR & c| Idaho & Washington Nerthern Illinois Northern 
—Month of a — , to au. 31— | ~Month of September— —July 1 to Sept. 30—|—Month of Septe mber— —dJuly 1 to Sept. 30— 
EARNINGS 1913. 1912 1912. | 1913. 1912. 193. 1913. 1913. 1912. 1933. 1912 
Freight revenue. ..._- £692 39, 197 $b,396 73,010 | 38,994 47. 711 121,407 151,125 Waseia cn), Mecaes senna ane 
Eitlaspe cele.) eames Get dames nora) 10.ak 0h Baas eee) ee 
; é 57,658 47,991 108,271 89,634) 50,804 a0" 044 165,801 197,434} = 30,723 31,580 93 646 96.691 
=A ft one 6.698 15.045 10,815 | 7:097 5.736 23,015 —- 20,508 1/884 1605 6.721 "92 
aint. of equipm’t- 4,894 6,566 10,126 12,782 | 6,060 8,064 18,070 23,078 2, 767 2,685 9,908 , 
Traffic expenses --- 572 330 935 864 | 1,472 1,300 5,630 4,653 01 294 829 07 
Transportation exp- 14,886 10,892 26,298 ___ 20,430) _ __ 19,552 «23,338 62,344 74,359 13,662 ___ 12,889 _—- 40,714 ~—_—_—«39,103 
Tot., incl. general} 31,300 27,833 59,196 51,567) 37,170 40,933 __117,315 ~ 129,760} 19,398 18,149 60,394 ‘53,469 
Net from rallroad....|~ 26.358 20,158 49,074 38,067| 13,633 19,111 48,486 67,674 11,325 13,430 33,251 43,221 
Outsideoperations,net| _—_------  _aeces ‘- asses _sue= Caer _  sneune aoeese --+--- ------ 3496 SS see 
Total ee 26,358 20,158 49.074 38,067 13,633 19,111 48,486 67,674 11,325 13,430 33,251 43,221 
a | ‘000 -°2;000 4,000 4:000| 4,000 45000 12,000 __12,000 "519 "60 1/558 3/111 
Final net -__------ | 24,358 18,158 45,074 34,067 9.633 15,111 36,486 55,674 | 10,806 12,830 31,693 40,110 
Miles of road operated | 7 70 50 150 5 
| Illinois Cen tral nentees | Illinois Southern 
Illinois Central Chicago Memphis & Gulf |—-Month of September-— —July 1 to oom, > 
EARNINGS |—-Month of Septe mbe r— —July 1 to Sept. 30—\|--Month of September— —July 1 to Sept. 30— 1913. 1912. 1913. 19 
| 1913. 9 1913. i912. 1913. 1912. 13. 1912. es $ $ 
Freight revenue__---- 3,845,625 3,595, "825 10,891,195 10,333,828 16,367 15,656 33,280 41,288 40,466 43,373 119,381 133,323 
Passenger revenue _-_-| 1,242,348 1,224,750 3,752,672 3,649,932 5,529 5,332 _:14,001 __—14,200 (5,364 5,413 16,466 16,562 
Tot., incl. otherrev.| 5,812,252 ~ 5,518,659 16,776,696 16,132,070 22,¢ 508 21,811 49,111 57,241 48,011 51,1 13 141,284 155,595 
Expenses—Maint.way| 871,768 | 819,777 2,602,637 2,457,860 4,118 7,174 12,764 23,322 5,630 7,024 21,950 20,911 
Maint. of equipm't_| 1,348,872 1,175,384 3,562,053 3,622,616) 2,266 1,408 7,057 3,911 8,754 6,972 25,618 22,465 
Traffic expenses — 106,935 108,651 314,099 340,318 : 126 25 448 | 1,611 1,297 4,542 34 
Transportation exp_| 1,971,999 1,998,458 5,918,224 6,000,034 _ 3,810 5,366 11,712 14,796; 17,109 19,547 — en ___57,812 
Tot., incl. general | 4,421,371 4,228,392 13,090,544 12,802,172 10,238 15,414 32,563 46,146 37,274 37,321 112,170 112,646 
Net from aad....| 1,390,881 1,290,266 3,686,152 3,329,897; 12,270 6,396 16,547 11,095|. 10,737 13,792 29,118 42,048 
Outsideoperations,net);  —s-:11,.264 = =-—9,732 — —5,72 34,460) neue ce teen, wensan!) esses -|_.__------ ___aee=-- __eeses= _ _steuc= 
Total net revenue._| 1,392,146 1,280,534 3,680,430 3,295,437 12,270 6,396 16,547 11,095) 10,737 13,792 29,113 42,948 
WE keécanesecccs- |__ 264,000 237,750 792,000 713,250 500 _ 300 5 900 | 2,000 2,000 _—«6 000 ,000 
Final net _.....--- 128,146 1,042,784 2.888.430 2,582,187 11,770 6,096 15,047 10,195 8,737 11,792 23,113 36,948 
Miles of road operated 4,762 4,762(See this road on p. 34.) 52 52 136 136 
Illinois Terminal International & Great Northern Interstate RR. Co. 
|—Month of September— —July 1 to Sept. _— —Month of September-— —July 1 to Sept. 30—| ae of September— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. 1913. 1912. | ifs 913. 1912. 1913. 1912. | 918 1912. 1913. i912. 
Freight revenue__-___- 23,999 3.0: 58 62,785 58,994 787,980 904,306 1,910,129 2,068,359 "7,613 5,237 26,362 16,817 
Passenger revenue -..|  ------ 237 11 797| 218,340 254,802 649,140 714.786 2,702  _—i1,889 52 5,751 
Tot., inel. other rev. 25,417 22,765 67,191 60,978) 1,063,573 1,217,756 2,719,948 2,944,874 11.017 7,704 37,146 24,308 
Expenses— Maint. std 18,363 6,297 27 02: 24,966 | 91,427 130,516 326,467 405,087 2.284 2,366 6,739 6,061 
Maint. of equipm’t_ 2,435 3,890 10,146 14.810; 121,517 129,666 358,109 371,872) 2,643 1,843 8,029 517 
Traffic expenses - . - 482 592 1,27 1,396 24 633 24,580 78,805 75,275 18 26 61 62 
Transportation | 5,801 4.550 16,121 14:179| 374,748 375,124 1,072,392 1,066,563) 4,187 4,842 14,855. 13,301 
Tot., incl. general | 29,146 16,651 60,656 58,793 «643,085 688, 819 1,930,005 2,008,095; 10.472  =10,190 34,183 30,303 
Net from railroad_...|  —3,728 6,114 6,534  —2,185| = 420,488 28,937 789,942  936,779| 545  —2,485 2,062 —o,004 
| ee eee ee win hic —843 =r 292  —4,132 — —7,346|__—------ ee) ae ome 
Total net revenue..| = —3.728 6.114 6.534 2,185, 419.645 527,644 785,809 929,433 545 —2,485 2,962 —5,994 
Taxes ......-.......| 399 396 ~—=s 1,198 _—=si1,190 24,841 30,000 64,841 90,000; 600 600 1,800 1,800 
rere —4,182 5,717 5,335 995 394,803 497,644 720,968 839,433 —54 —3,085 1,162 —7,794 
Miles of road operated | 18 i8 1,159 1,159 35 29 
Ironton Jamestown Chautauqua & L Erie| Jonesboro Lake City & Eastern 
~-Month of —— —e 1 to Sept. 30—|——Month of June—— —July 1 to June 30—|—Month of September-- —July 1 to Sept. _ 
EARNINGS | 1913. 1912 913 1912. / 1913. 1912. 1912- 13. 1911-12. 1913. 1912. 1913. 1912 
By 1 1 864 * 399 6 19| % 245 $ 191 & 145 + 514 6 064 14,709 i 810 Ri 606 
Freight re 24,647 21,86¢ 75,396 57 SIS 5,24! 1° a of >, 06+ 4,705 46,! , 
Passenger revenue ._- 421 262 _ i 129 852}  _—_—s«:1.196 2,564 16,778 16,445) 4,764 5,136 13,665 14,255 
Tot., incl. »| 26,362 233.120 S0365 °} 71,936 | 7,006 10,559 «106,403 102,803 as 610 22,416 70,033 66,165 
Ex ensee-—-Maint.way L887 11662 61363 5.135| 2.286 2:316 25,921 25.137 5.613 41490 14,367 81998 
aint. of equipm't. 2,734 2,222 10,373 6.473 1,051 730 9,992 6.566 1,868 2,191 5,704 7,362 
Traffic expenses _.~ 250 283 810 846 600 323 5,435 2.57 347 214 1,011 658 
Transportation exp_ | _ 5.433 5,265 17,387 14,676) 4,877 5,824 70,261 67,651; 6,860 4,662 20,359 14,864 
Tot., incl. general | 11,931 11,046  —- 40,314 31,944 9,154 9.988 120,115 112,074) 16,378 13,059 16,038 36 437 
Net from railroad. 14,451 12,073 40,071 39,991 —2,.147 S71 —13,711 —9,271 7,231 9,307 23,995 29,727 
Outside operations, net | ___easae= ___seenne ____ esemse aw eseee | wanwee ____eeee=- , _ aeeees _enaeee ret ae ___ aawes= ' o-see- 
Total net nue - 14,451 12,073 40,071 39,991| —2,147 571 —13.711 —9,271) 7,231 9,357 23,995 29,727 
Taxes cheamaepnapeaned 650 600 1.950 ‘1,800 400s 400—— 41800 = 41800) 7101215 5135 3.647 
Final net _...____- 13,801 11,473 38,121 38.191 —2,547 171 —18,511 —14,071 5,520 8,141 18,864 26,079 
Miles of road operated | 12 12 35 35 96 96 
Kalamazoo Lake Shore & Chica ro! Kanawha & Michigan Kansas City Clinton & Springfield 
| Aonth of August— —July 1 to Aug. 3{— |--Month of Se _—— r— —July, 1 to Sept. 30—|!—Month of August— —July 1 to Aug. 31— 
EARNINGS | 191 1912. 1913. 1912. 19 13. 1912 1913. 1912. LY 1913. 1912. 1913. 1912. 
| ‘s | 
Freight revenue_____-_ | 5,657 4,909 11,218 9,644 2 5. 255 241,600 788,318 Ti 025 | 19, 481 21,154 37,616 38,918 
Passenger revenue __- 7.862 _ 8,546 15,215 16,288 38,377 37,700 109,345 10 436} 14,209 16,598 26,165 28,759 
Tot., incl. other rev.| 14,297 14,507 27.976 28,175 301,487 285,830 917,540 903, 162} 37 507  ~=41,629 ~ 72,387 75,351 
Expenses—Maint.way 1,734 1,133 3,157 3,134 | 45,846 40,838 136,677 120.9 26 | 5,802 6,798 13649 12,433 
aint. of equipm’t- 1,425 1,597 2,417 2,615 67,117 45,309 189,106 137,319) 3" 160 3,300 5,947 68 
Traffic expenses -__ 284 266 489 629] 2,348 2,086 7,866 6,550} 395 1,083 76 
Transportation exp_ 8,477 _ 8.918 16,721 17,805 83,262 79.119 251,281 244,981] _13, 137 ___13,734 __—«25,527 25,651 
Tot., incl. general | 12,239 12.255 _—-.23,413 24,771 205.126 173,343 605.440 528,311) 24,414 25,661 49,410 47,283 
Net from raitroad.....| 2,058 2.251 4,563  3,404| 96,360 112,487 312,100 = 374,851} +=13,093 ~=—:15,968 == -.22,976 28,068 
Outsideoperations,net| = ------ ss ------ ___------ __------ CO "Sa A _s--<-- ee eee == ~-s--- 
Total net revenue-_- | 2,058 2,251 4,563 3,404 96,421 112,479 =314,11 374 av4 13.093 15,968 22,976 28,068 
I ells poss cates 0 441 _ 499 882 _ 982): 9,432 9.402 _—-28,43 38 ___ 27,918) 2.200 2,000 4,400 4,000 
Final net _.______- 1,616 1,752 3,680 2,422) 86.959 103,076 283,675 346, ‘5506 10,893 ~—-:13,968 18,576 24,068 
Miles of road operated | 50 58 176 176 154 154 
‘Kansas City Mexico & Orient Ry Cc ‘Kan City Mex & Orient Ry of Tex Kansas City Southern 
—Month of August— —dJuly 1 to Aug. 31—|— Month of August— —July 1 to Aug. 31 he rt of September— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. 2. 1913. 1912. 1913. 1912. 1913. 1912. | 191 43 1912 1913. 192. 
} : s Ss 
Freight revenue_____-_ 55,587 56,932 122,261 118,485 | 12,804 31,638 83,041 58,726| 639,153 653,636 2905 1,951,589 
Passenger revenue __- 15,545 «16,224 30,313 30,337 26,159 «17,655 50,947 31'815| 145,884 _ 150.950 472,905 457,454 
Tot., incl. other rev. 76,030 77,534 163,213 158,336) 72.771 52,253 141.649 ~96.190| 878.644 910, 89 608,077 2,680,446 
Ex enses— Maint. way 12,925 14,955 27,491 38.079) 17.895 13,471 35,779 27 ,457 | 80.634 90,754 ie 32! ; 48 263,340 
aint. of equipm't_ 17,194 12,321 29,891 29,003 | 6,384 10,615 3,77 22.451/ 111,606 119,937 344,832 370,396 
Traffic expenses - 5,940 4,465 13,010 9,021} 9,268 5,159 10,600 5,957 28 622 27,554 81,567 64 
Transportation exp.| «29,062, 26,525 61,033 53,294 41,263 23,983 _— 82.069 49.225} 284.131 262,151 _—848,226 ——8 35,504 
Tot., incl. general} 74,178 _—'69,170 —-149,992 148,867 | 79,119 58,790 151,233 | 115,294; 538,015 530,202 1,605,266 1.6 ~ 1,632, 903 
Net from railroad___.| 1,852 «88,364 =) —-113,221 —S——i‘«<‘ S| 6,347 —6,537  —9,584 “—19, 103} 310,628 330,095 1,002,810 1,047,042 
Outsideoperations,net; ------ _—------ __------ __adenee!|_ _ssasee _ steben wasnke a Sry __aasess ee __edarhsie ___ sesese 
Total net revenue__ 1,852 8,364 13,221 9,468| —6,347  —6.537 —9,584 —19, 103 | 340,628 380,695 1,002,810 1,047,542 
Nitti: tin ne ntidne ___ 3,891 _—4«750 9.110 9,500) 3,000 2,500 6,000 5.000 | 40,012 _—35,841 _—-120,038 107,525 
Final: net ......... —2,039 3,614 4,110 —31 —9, 347 —9,037 ~ —15,584  —24,103| 300.615 344.853 «882,771 940,017 
Miles of road operated 259 259 476 382 | 827 827 
Kansas City Terminal Kentucky & Tennessee Kentwood & Eastern 
—-Month of September— —July 1 to Sept. 30— | -—-Month of Se ptembe r— —Ta 1 to Sept. | of Septembe r— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. 1913. 1912. |q 1913. 191: 2. 191: 1912 | 1913. 1 12. 1913. 1912. 
i 2) . ceekee | Jaimie | 2” aman ae 12,980 13,458 35,495 Sg34| 18,852 10,697 45,898 43,766 
Passenger revenue_._|  _ ------ » eaiien =e ae 1,866 1,363 1,459 1,276 4,590 3,686 
Tot., incl. other rev} 39,319 42,136 108.801 124,248 | 13,822 14,186 38,016 40,435, 20,741 12,415 51,556 48,743 
Expenses— Maint. way 4,456 4,851 12,017 12,820) 1; ane 857 4,094 4,836 3,791 3,334 12,845 10,186 
Maint. of equipm't. 6,731 8,544 22,395 23,241) 1,8 4,605 5,283 7,008 | 3,840 2,774 10, 664 558 
Traffic expenses ...| ~~~... parse Ber sae eassee) <ceges ‘oreee “49600 ‘<“asece 3 20 193 66 
Transportation exp_; _—‘22,430 25,263 68,179 75,189 2,343 3,734 6,796 10,018) 4,811 3,953 13.614 13,025 
Tot., incl. general 34,670 39,637 106,269 ‘114,160 7.692 «9,953 20.979 — 29, 139) 13,073 10.708 39,462 35,061 
— ~ -——- — 2a = Seas = = SS = =e = _——- 
Net from railroad ___- 4,648 2,498 2,532 10,088 | 6,130 ~—4,232 17,037 _11.295| 7.668 1,707 12,093 13,682 
Outside operations, net eine Pee EE eens seems neudaie -- weehee |. mois a rr ry ee 
Total net revenue. - 4,648 2.498 2,532 10,088 6,130 4,232 17,037 11,295) “7,668 1,707 12,093 13,682 
Ties: et ane 6,846 5,506 18: ‘699 16,519 20 20 6 60) 370 646 ,11 51 
"Final a Nd. Se —2,198  —3,007 —14,167  § — 6,431 - 6,110 4,212 16,977 11,235 7,298 1,061 10,983 12,169 
Miles of Tl operated 10 10 10 ; 54 54 
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Lackawanna & Wyoming Valley 
—-Month of September— i 1 to oe 


| 
EARNINGS 1913. 1912. 1913. 
Freight revenue-----.- 6,849 6,784 21,006 20,940 
Passenger revenue -..| 47,957 435 150,344 __ 146,153 | 
Tot., incl. otherrev.| 56,668 55,850 176,442 171,467, 
Expenses—Maint. .way 5,962 4,413 17,300 12,878 
aint. of equipm’t. 6,259 5,366 17,352 17,137 
Traffic expenses __- 570 658 1,895 2,098 | 
Transportation exp- 15,582 15,539 47,934 47,406) 
Tot., incl. general} 29,380 27,159 _ 87,729 ___ 83,145) 
Net from railroad._..| 27,287 = 28,691 “88,712 ~=—s 88,321 
Outside operations. net | —696 —549 —2,129 1,422) 
Total net revenue__| 26,591 «28,141 = 86,583 86,898 | 
Tere ...........-.- 1 197 273 2,617) 
Final net ------.-. "26,589 7 27,944 ~~ 86,309 84 


Miles of read operated 


~-Month of September-— 
1913. 1912. 





Lakeside & Marblehead 





281 _ 


Lake Champlain & Moriah | 








—Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. | 
17,843 12,039 56,854 39,615 
/ "521 «233 
20,410 14, 108 65.433 46,148 
"55D 1/980 6.921 5.976 | 
4,906 3°461 10,005 2 89) 
4778 S78B 4654 10,338) 
__12,792 "9,615 _ 34,263 —_-25,971| __ 
7,618 “4,493 31,169 20, 177 | 
"7,618 4.493 ~ 81.169 ~~ 20,177 | 
900 600 2700 1;800| 
6,718 3,893 28,469 «18,377 

; ; 


Laramie Hahn’s Peak & Pacific 


EARNINGS 
$ $ | 7 
Freight revenue_-_-___ 13,336 11 779 38,825 37,578 | 9,942 
enger revenue --- 116 i wees 95 
Tot., incl. other rev. 13,586 = 11, 08 ~~ 39,587 38,152 | 12,976 
Expenses—Maint. way 2,755 655 13,761 1,635 | 3,442 
aint. of equipm't_ ‘564 2,180 3, 698 2.571 2,85 
Traffic expenses ___ 58 80 437 | 338 
Transportation exp- 3,162 4,159 10, O1T ___9,874|__2,547 
Tot., incl. general| 8.489 7.567 30.886 _ 16,030) __ 10,224 
Net from railroad....;~ 5,096 4,341 8,700 22,121) 2,752 
Outside operations, net bbe pes é. enang ieee ee : -- __+----- ae ie 
Total net revenue._|~_ 5,096 «4,341 28,700. 22,121 2,752 
. ja Spee 680 596 2,041 1,789 1,000 
Final net --------. 5 3.745 6,658 20,832| + +~=1,752 
Miles of As operated se * 6 r 111 








Lehigh & Hudson River 





—Month of September— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. 1913. 1912. 
h $ $ $ $ 
ght revenue... _.. 131,022 ey 1 401,883 428,116 
Wea ie revenue _-_- ,854 34 16,525 15,387 
ot., incl. otherrev.| 144,073 —z53'520 ~~ 444,815 449,618 
Expenses—Maint.way| 30,906 e407 «105.524 —«é8 21432 
aint. of equipm’'t- 21, 228 20,320 63,857 65,055 | 
Traffic expenses ._- 1,274 1,302 4,059 3,758 
Transportation exp. |_ 52,005 _—49,514 164,732 144,586 | 
Tot., incl. general| ~~ 110,523 — 102,282 — 350,238 __307,287| 
Net from railroad____| 33.550 51.237 "04.576 42,3: 
Outsideoperations, net| 7 _— c weed —" por sea 
Total net revenue..|~ 33,550 51,237 94,576 142,331 
io preense+es~ 4,000 4,000 12 2,000 12,000 | 
TS See | 99.550 47,237 57 “130,3: 
Miles of road, operated 9.o88 ” a 8 576 a | 
| rare Ligonier Valley 
” |—Month of September-— —July 1 to Sept. 30—} 
EARNINGS 1913. 1912. 1913. ‘19 1: 7. | 
Freight revenue__-_-_-- 7.734 15.542 67 30,366 | 
— revenue __- 1) C08 13-933 5.5 18 30.306) 
ot., incl. other rev.; 27,858 21,823 54,432 
Ex enses—M aint. way 5'485 $030 oF 004 44,101) 
aint. of equipm't_ 862 6,815 1,577 8,971) 
ire ffic expenses -__- 100 50 200 100 
ransportation exp-_ _ 4025 4874 32,129 9,536 
Tot., incl. general 11.480 ~ 13.747. 43.022 26,784 
Net from railroad____ | 377 8,076 9 Va 
Outside operations, net ae 24 =a 59 gn 2 a 4 $5 
rectal net revenue._|~ 16,601 7,916 ~=—-:11,378 “17,501 
Shen ween eee ----ee 275 ___ 37 __ 825 | 758 | 
a 16,326 7,539 11,553  ~=16,743 


Miles of road operated 


EARNINGS 


Freight revenue__-___- 
Passenger revenue ___ 
Tot., 
Ex enses— Maint. -way 
aint. o uipm 
Traffic eapenses _ 
Transportation exp_ \- 


Tot., incl. general | 





Net from railroad _ | ae 


-=-=-) 


Outside operations, net | 
ae net revenue__ 


| 





incl. other rev| 


Lorain & West Virginia 


Louisiana & Pacific 


—Month of Augusi— —July_ 1 to Aug. 31— 
1913. 1912. 1913. 183. | 
29,604 18,934 60,560 34,805 | 
39.620 19,027 ~ 60.605 ~ 35.542| 
4,333 1,679 8.581 4,630 | 
816 413 1,793 1,123" 
iy. o eases » 411 28 | 
5,106 3,440 "(10,214 6,991 | 
10,432” ~—=«5.612 20,853 12,944 | 
19,187 13,414 39,812 22,598 
weewey y “oueees sl Rao S 154 
19,187 13,414 39,812 22,752 
59 490 1,206 955 
~~ 48,591 12,924 38,605 21,796) 
34 34 


$ 
155,344 
1,200 


160,511 
23 ,207 
20,629 

1,386 
39,871 


88,637 _ 
71,874 


—dJuly 1 to ont. aed ie Month of September-— 
1913. 19 913. 1912. 


$ 
10,647 
3,381 


14,991 


5,03 
2,950 
532 


532 


2,866 


—' 2a 


~ 3,143 


$ 
141,385 
1,066 


~~ 143,489 
18.285 
14,056 

1,362 
32,324 


68,938 


74,550 


—July 1 to Sept. 30—| 
1913. 1912. | 

~ $ 
24,160 28,716 | 
__ (7,946 —_—*i11,077 
35,023 42,419 | 
8,305 13,314) 
7,576 7,280 
1,084 1,026 
7,307  _—«7«,770 

__ 27,509 _ 30.655 
7,513 —«:11,763) 
------ ------ | 
7,513 11,763) 
3,000 1,500) 
4,513 10,263 | 


a jose & New England 
—Month of September— —July 1 to Sept. 
1913. 1912. i, 1 60 Sento 


"Litchfield & Madison 
--Month of — 


1913. 


10,139 y 


_ 1,000 
9,139 
43 


1,000 


—. | 


43 


4,336 15 


1913. 1912. | 
422,522 413, 306 | 
4,587 382 | 
~~ 439,478 419, 788 | 
67,920 55,902 | 
63,055 40,111 | 
4,395 4,384 | 
__ 111,759 _ 95.839 
257 ,337 204,967 | 
182,141 214,820) 
~ 182,141 214,820 
9,535 ——__—«6 750 
172,605 208,070) 
| 
—July 1 to Sept. 30— 
1913. 912. 
$ $ 
53,730 41,508 
 §4.469 42,491 
6.053 7,286 | 
20,862 15,422 | 
697 854 
9,593 8,440) — 
~__ 38,583 33,475) 
~~ 15,886 9,016 
15,886 9.016 | 
3,000 3,000 
12,886 6,016 


Louisiana & Arkansas 
—Month of September— —July_1 to Sept. a 
1913. 1912. 1912 


tie DON 


—, 
Oo 


= 
em ho te Sam 


ho 


ae) 
Ww 


$ 
92,893 
19,334 
~~ 317,548 
18.552 
20,308 
2.i 
37301 


“81,283 
~ 86,265 © 


~ $2,231 


1913. 

& 
338,175 
___70,789 
~ 423,716 
75,024 
a Bt 1099 
105, 200 
266, 480 
~ 157,236. 


— {67,236 


“123499 
144,737 


323,484. 
62,254 
401,599 
65,114 
63,419 
7,566 | 
109,305 | 


__ 259,889 | _ 


~ 141,710, 


141,710 
"12,104 
129,605 


255 (See this road on p. 31) 
Louisiana Railway & Nay Co | 


| 


| ———-_— 


|~-Month of September-— —July 1 to Sept. 30—|—-Month of September-— —Jul 
. ' =a — —July 1 to Sept. 30— 
EARNINGS | 1913. 1912. 1913. 1912. 1913. . "1912. 1913. 1912. | 
Freight revenue 20,031 15,171 63 524 t.. 979 Ye 104 | 
camens 08 ° 3 ,52¢ 272 26,295 2,6 49,88 
aed revenue --- | 3 31 aes om 123 138038 106: 6153 385 '089 33355 
ot., incl. other rev. | 90.696 15.368 64,772 55,122| 161,295 —7492.653 ~ 054 
Expenses —Maint.way| "2.112 B05) 8.05 10.494) 1338 “TE 5 ne eae: 
Maint. of equipm't. 4186 31350 13,142 10.868 16,985 18.891 57,847 51,420 
Seleapertatien nis 878 998 21298 2:432| 6.936 5951 20/178 17,846 
ransportation exp. 7,585 | 6,906  ~—- 25,495 21,512 68,942 51,997 200,900 165.5 10 | 
Tot.,inel. general) 16,212 16,366 53,892 49,994, 129,903 ~ 103,609 391,726 314,417! 
Net fi é { A * F Aaah | — ——, = ate 
Otisldeaperations oa ae ee eee) ee eee ee ee 
pi ckel net revenue. 4,484 —997 10,880 5,127 31,391 40,675 100,927 145,636 
‘San ae _ 350 321 1,050 965 5,500 5,500 16,500 16,500 
= ane thon 134 =~ a 9 9,8 _y RR Pa , 7 « 2 
Miles of road operated | 4 Ss 1 oy ),830 4,162) 25,891 35,175 ~~ 84,427 129,136 
. | 
| Ph ey ne & Savannah | | Manistee & Northeastern 
. — — —July 1 to Aug. 31—\|—- } Page : a 
EARNINGS 1913. 1912. "1913. 1613: | 1h a “a te 12. 
$ $ $ s 
Freight revenue__-_--- | 21.907 18,626 42,459 6,730 | 35 y 23 
Passenger revenue - -- | 10,188 12,093 19'840 33463 | 5.004 39/918 133651 193.9 25 30 
Tot., incl. other rev 33,487 32,745 65.368 33-0791 48 680 74 “aan “aaa aan 755 
Expenses—Maint.way 6,389 14,186 13309 915408] “661 45301 24.001 136.034 
mame; & Sautpm's- ets 6,207 10,841 12,043 | 7,340 7189 21,613 =. 21,295 
prantse CEDSRESS - 3.2 3.093 6.439 6,231 | "753 "874 2'849 2°97 
Transportation exp- ns Si ee 599 13,004 32,218 26,38 50| 16,767 16,473 49,279 cae 
Tot., incl. aeneal | | 31,580 38,550 65,539 70,303| 34,425 _ _35, 670 _ ~_ 103, 411 ~ 106,5 24 | 
Net from railroad_--- | 1,907 —5,804 anni = — : 
Outsideoperations,net| —---- oa, i71 —6,331 | 14,255 13,197 39,535 41,250 
Total net revenue._|  —:1,907 —5,804 —171 —6.331 | Ta. O55 ——saay 20 FF —— aan | 
- 5, é 25! 3,19 39,535 230 
A908 won nnnnannn--- i 1,405 1,445 2,810 $331| 14308 *8'086 8/958 __ *ort69| 
nal net ........- 502  —7,250 —2,981 —9, —s —an ah 30 57" 
Miles of road operated | 92 92 322| 11.988 10.180 0.04 82,061 wa 





Lake Superior & Ishpeming 


--Month of Se — val i to Sept. 2 
1912. 1912 





1913. 1913 
$ $ BY 
68,780 45,489 256,325 124,177 
243 328 i592 i 24 
84,089 45,9387 312,825 126,104 
9,784 5,472 29,650 16,867 
8,154 8,243 . ‘ 
13 100 4 
18,657 12,216 64, 793 _ 34,086 
__ 38,338 __ ~~ 27,077 __124, 762 __ 78,955 
45,751 18,860 188,063 47,149 
—45.751 18,860 ~ 188,063 ~ 47,149 
3,253 2449 «9,760 7,348 
~~~"42,497 ~—- 16,410 178,302 39,800 
35 35 
Las Vegas & Tonopah 
--Month of one mber-- —July 1 to Sept. o— 
19 913. 1912. 1913. 1912 
10,744 13,190 34,796 46,291 
2,453 2:696 7,305 _—_—8, 129 
44,407 ~=—«:17,013 45,507 59,132 
5,119 3,212 13.561 10,507 
2,288 2,497 9,350 63 
1.147 892 3,442 931 
6,477 6,556 19,435 _—21,060 
16,583 __—:14,547 50,301 49,261 
~ ——2,176 © 2,466 —-4,793 9,870 
—=3.176 2.466 — —4,793 —-9.870 
1,415 1,174 _ 4,245 4,288 
~ —=3,591 1,291 —9,039 5,582 
200 200 
Lehigh Valley 
|_.Month of September —July 1 to Sept. 30— 
1913. 912. 1913. 1912. 
2,987,140 3,244,330 8&8 742,423 9,478,852 
463.202 482,658 1,582,213 1,536,254 
“3585.097 3.856.023 10,705,994 11,389,571 
434.016 449,970 1,270,338 1,396,583 
564394 627.378 1.752.734 1.908,855 
83,839 93 596 265,924 252,947 
1,205,261 1,153,291 3,523,649 3,291 439 
2,360,006 2,390,769 7,019,132 _7,043, 581 
1.225.991 1,465,254 3,656,862 4. 345,989 
—26 429 11.917 —88,511 -42,436 
“7.199.561 1,477,171 598,350 4,303,553 
121,000 117,500 _ "263.000 352,500 
“J,078.561 1,359,671 3,235,350 3,951,053 
1,437 1,453 


Live Oak Perry & Gulf 
Mont of September— —July 1 to Sept. _ 
1913. 1912. 1912 


1 1913. 
$ $ 
5,358 25,414 18,569 
988: 4,812 _ 3,75 
~~ 6,912 93.749 24,781 
1.159 1.025 5,463 
2,460 5,446 7,416 
186 1,091 747 
2.079 6.871  _—7,355 
6,491 __— 26,869 22,678 
420 7,880 2.103 
———~790 ~~ 7.880 ~ 2.108 
613 2,100 «264 
—192° + ~=3=~«5.780 81 
81 


Louisiana & Northwest 
—~Month of September— —July 1 to Sept. _ 
1913. oa 


16,505 


21,375 
9:60 7 
2°456 


“s 


3,664 


22,617 
1,241 


19,679 
4,289 


~ 25,364 « 


1913. 1912 
$ $ 
45,795 54,000 
13,902 _15,734 
~~ 63,636 74,007 
22,978 20,450 
15,954 "524 
1,510 1,388 
25,514 22,187 
"42,312 56,888 
“—8,670 17,119 
— 8,675 17,119 
3,20 45 


Macon & Birmingham 


1913. 


at: 


| 
| 


ss 
Oe, KO Wm 


_ 
— 
~1¢ 
~i 
- 


1912. 


8,320 
4,516 


~ 
G90900| be 


.106 
042 
554 
138 
.932 


637 


bo = 


637 
= 


103 


,569 


|—Month of September— —July 1 to Sogt. * as 


1913. 19 
30.651 23,488 
12,275 15,056 
34,971 40,723 
8,896 9,971 
5,298 7,281 
1.825 555 
13.435 _ 16,202 
31.732  _ 37,395 
3,239 3,328 
; 3 239 3,328 
1,933 1,837 
1,305 1,490 


Manitou & Pike’s Peak 


—Month of 
19}. 


58 
13,101 
13,801 

1,353 
750 
701 

1,750 


6,308 
8,493 


September— 
1912 
3 


369 
12.858 


8,410 


—July 1 to Sept. 30— 
— 1912. 
325 751 
84,832 71, 105 
88.834 74,674 
7.653 3.458 
3,641 3,12 
5,607 3,66! 
10:437 ___9.33 
29,882 21,996 


58,951 52,077 


~~ 68,951 «52,677 
1,185 1,093 
51,583 





57,766 

















Noy., 1913.} 


RAILWAY EARNINGS 


23 








EARNINGS 


reight revenue_.--.-__- 
enger revenue __- 
Tot., incl. other rev. 
Ex GY pm oo .way 
aint. of equipm't- 
Traffic expenses --- 
Transportation exp- 


Tot., 
Net from railroad ---- 
Outside operations, net 

Total net revenue-_-_ 
SE nhsstaudesuance 
Final net _.....-.. 
Miles of road operated 





EARNINGS 


Freight revenue_.-_--- 
Passenger revenue --- | 
Tot., incl. other rev! 
Expenses— Maint. way | 
Maint. of equipm't-_ | 
T raffic expenses _ ~~. 
Transportation exp- 
Tot., 
Net from railroad ___ 

Outside operations, net 
Total net revenue__ | 
as Se 
oS eee 
Miles of road operated 
i 


KARNINGS | 


Freight revenue_____-_ 
Passenger revenue ___ 
Tot., incl. other rev. 
Expenses— Maint.w ay 
Maint. of equipm't- 
Traffic expenses -- 
Transportation exp 
Tot., incl. genera! 


Net from railroad__-__ | 
Outside operations, net 
Total net revenue__ 
Taxes 
SS ee 
Miles of road operated 


EARNINGS 


Freight revenue-__-_-_- 

Passenger revenue- _-_ | 
Tot., incl. other rev. | 

Expenses—-Maint. way 
Maint. of equipm't- 
Traffic expenses ___ 
Transportation exp- 


Tot., incl. general 


Net from railroad__-__ 
Outside operations, net 
Total net revenue-_ | 
WD aci nkeeenus aac 
ae 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue ___ 
Tot., incl. other rev 
Expenses— Maint. way | 
faint. of equipm't_ 
Traffic expenses ___ 
Transportation exp- | 
Tot., incl. general 


Net from railroad. __ 
Outsideoperations, net | 


— net revenue__ | 


Tot., incl. sihiereee.| 
Ex enses—M aint. way) 
aint. of equipm’'t_ | 
Traffic expenses _ 
Transportation exp_ 
Tot., incl. general 


Net from railroad____ | 
Outside operations, net | 
Total net revenue-- | 
We nest cdskeduwacx 
weal net .....«... 
Miles of road operated 


EARNINGS 


| 
Freight revenue_____-_ 
Passenger revenue --- | 
Tot., incl. other rev 
Expenses— Maint. way | 
aint. of equipm’t_ | 
Traffic expenses __-_ 
Transportation exp_ 
Tot., incl. general | 
Net from railroad____ | 
Outside operations, net 
Total net revenue-_ 
SP neusdadebeucce 


Final net 
fl 


incl. general 


incl. general | _ 


Manufacturers Junction 
et of sa Ta —July 1 to Sept. 30 30— 


913. 912. 1913. 
oy 2,270 3,974 
“9,512 “8,983 24,542 
3345 1,598 6,333 
2,117 1,382 3(835 
107 148 322 
2,992 3,160 8,725 
~ 7,880 6,681 __20,437 
"1.632 2,301 #£«4,105 
“7.632 2,301 4.105 
75x 753 2,259 
~~ 879 1,548 1,846 

19 19 


Marshall & East Texas 
ae of ec al —July 1 to Sept. 30— 


—F7.798 
2836 

486 
10,059 

~_ 19,827 
"7,966 





Manufacturers’ Ry of St Louis 
—-Month of September— —July 1 to we _— 





Marietta Columbus & Cleveland 
Bey of — —dJuly 1 to Sept. 30— 









































1913. 1912. 1913. 913. 1912 1913. 1912. 
$ $ $ $ $ $ 
Leones |Uinmewed. | eaeean SO euben 7,418 ,043 18,689 19,068 
itcoe ~ Mateedr =< ewes © Jeunes --|  _- 3,330 2,956 9,294 8,702 
~ 98,781 24,019 84,274 74,817 11,163 10,311 29,212 28,876 
3,686 2,685 11,702 5,195 3,041 3,088 8,464 631 
1,825 1,986 6,640 5,448 1,047 749 3,075 2,374 
122 11 367 336 269 279 944 953 
8,221 6,906 26,362 20,624 2,781 2,890 8,043 8,439 
16,309 _—«18,766 51,802 39,164 7.480 7,544 21,555 22,951 
~ 4,472 10,262 32,472 35,652 3,683 2,766 7,656 5,924 
“7,472 10.252 32,472 35,052| «3,683 + ~~+«2,766 ~~~ 7,656 ~S*«S:=D 
st cna Yo 1041 1,87: 489 ‘522 «1497 ~——s‘4477 
Sir 6.825 ~ 9,610 30,530 33,777 8.194 2,244 6,229 4,447 
2 
ecvanl & Pennsylvania McCloud River 
—Month of September— —July 1 to Sept. * —~Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 912. 1913. 1912. 1913. 1912. 
$ 
34,786 29,717 81,046 72,358 42,389 43,129 134,392 131,235 
14:940 131679 48,227 43,939 2:656 «2,207 «7,934 6.723 
56.841 49,236 150,032 134,548] 45,681 46,618 144,381 145,720 
an 7,186 26,097 22°419 5,281 4,321 18,545 078 
5,246 3,583 18,188 12,535 8,905 4,569 19,989 12 
476 604 1,702 1,99 27 12 49 55 
21,040 14,997 58,581 42,792 9,097 8,581 _ 30,837 28,379 
38,365 28,541 __110, 748 _—«85,480 25,832 _ _19,516 ___77,705 ___68,101 
18,475 20,694 } 39, 283 ~~ 49,067 19,849 ~ 27,102 66,676 77,619 
140 Juaeas dovbne tnesee ecwses  waseskt | Ouamhine 
8,615 20,694 39,423 49,067 19,849 27,102 66,676 77,619 
aT 1,172 3,576 3,536 1631 1,319 4,893 3,996 
~ 17,431 19,522 35,847 45,530 18,218 25,783 61,783 73,622 
79 7 7 
Midland Valley Mineral Point & Northern 
—-Month of September— —July 1 to Sept. 30—)|-—-Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
$ ‘ y 
102,090 90,655 278,984 239,740 7,192 8,751 20,397 24,401 
39,745 «42,161 120,453 121,735) 287 352 | 206 
150,179 140.545 420,725 381 711 8,294 9.781 2. eae 28,946 
31.801 30,545 89138 0,713 3,834 611 9,345 1,941 
30.476 21 Ore 83,144 180° "433 473 336 1 429 987 
2'628 2'589 7,611 7,931 92 350 
51.068 43/556 143,670 120,227 1,783 _ 1.678 si 300 ___ 5,261 
122,795 103,553 __ 341,676 —_ 305,027|__— 6,677 _3,547 (17,757 __ 10,879 
27,384 36, 992 - 79,048 7 76.68 $4! 1,616 ~ 6,234 ~—«5B 768 ~—s«i1 8,066 
may 55 vo —)—rlti‘“( ‘i‘CO!}®©€6UhS SER 0606mlC mt OCeWUC OW SCUCUC”™C MU OOSS 6h6CUlCUMCOUO - 
27,381 37 ai ~ a 7-463 ~ 1,616 6,234 ~ 5,768 18,066 
5,986 bers ivi9s9 ss teg03| 300300 904 870 
21,395 31,980 61,181 61,060) 1,316 5,944 4,863 17,196 
373 373 30 30 





Minneapolis & St. Louis 


|—Month of September— 
1913. 


1913 12 1913. 1912. 
$ $ $ $ 
10,402 13,447 33,823 44,403 
2,252 2,523 8,160 8,185| 
13,429 16.770 44,365 ~ 54,803| 
4,066 4,163 12,445 13,741 
2.430 1,403 8,279 15,334 
664 516 1,779 1,583 | 
7.970 6,520 22,747 21,891] 
16,134 — 13,514 — 48,195 __55,440| 
—2,705 3,255 —3,830 —636 | 
—2,705 3.255 —3.830  —636|~ 
/ 477 8265 1433 2,475) — 
—3,183 2,430  —5,263 — —3,111 
92 ¥2 
Memphis Dallas & Gulf 
— Month of June— —July 1 to June 30— | 
1913. 1912. 1912-13. 1911-12. | 
$ $ bs] 
25,676 7.927 177,576 176,151 | 
2,754 129 31,606 27,801! 
29,216 21,415 220,885 221, 999 |” 
5,522 3,256 50,312 33,049 | 
2,244 3,396 26,577 21,995 | 
270 431 5.464 4,443, 
6,261 4,816 65,009 41,775) 
16,546 13,489 168,653 116,030) 
12,670 7,926 52,232 105,969) 
3 898 —72 1.069 | 
12,670 8,825 52,159 107,039 
1,312 1,020 10,574 11,732} 
11,358 7,804 41,584 95,307 | 
79 93 
Minneapolis & Rainy River 
—Month of September— —July 1 to Sept. 30—| 
1913. 1912. 1913. 1912. 
2,859 "1,987 ‘. 985 © 783 
925 687 _ 2,730 2,189 
4,210 2.995 12:990 11,525 
1,755 1,775 5,957 5,840 
6,618 s.45¢ 9,616 6,159 
meen = 4) 
1,499 988 4,592 2,927 | 
11,254 6,641 23,075 17,995) _ 
—7,044 —3,645 —10,085 —6,469 
—7,044 —3,645 —10,085  —6,469| 
226 171 740 537 
—7,270  —3,817 —10,825 —7,007 
87 87 | 


Mississippi Central 


12. 913. 1912. | 19 1912. 1913. 
648,967 683,929 1, aay ai tetas) 6S 6. Baleeess ceed 
210,041 195,930 593,195 _ 568,379} ------ - weno de <i see 

~ 905,985 ~ 926,409 2,466,978 2,487,936, 19,019 17 426 35 
129,476 115,292 339.428 303.801 | 394 901 1,865 
116,700 117,498 338 523 329:673 | 383 262 2,635 

17,859 17,955 52,12 Mapes” oc” | Aegean 
297.296 324,583 _ 867,263 __ 926,049 | 8,815 6,272 22,248 
581,170 597,349 1,655,996 1,672,944; 9,592 7,436 __ 

324,814 329,059 810,982 814,992 ~ 9,427 + #&«439,989 23,886 
—65 —2 # ##j—§8 +=x.\—130|_ ------ bences 3 -2a2- = 
324,748 329,016 * 810.924 814,862 9,427 9,989 23,886 
32.406 28,441 444 81,115} S951 as 2,531 
~ 292,342 300,575 Tis a7 9 733,746 8,476 9,292 21,355 
1,585 1,585(See ‘this road on p. 31.) 1 1l 


| Mississippi River & Bonne Terre 
—— of a r— —dJuly 1 to Sept. 30—|—~—Month of nt aa —ZJuly 1 to Sept. 3 





Minneapolis & |St Louis System 





ailway Transfer Co of Minneapolis 
met 1 to Sept. 30—} — of September— —July 1 to Sept a 


~ §0,635 47,995 


__ 26,749 


Missouri & Louisiana 


0—|—~Month of September-—- —July 1 to Sept. 30— 
1912. 1 


























1: 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1913. ° 
$ $s $ $ $ & $ $ $ $ 3g 
60,951 48,438 172,338 159,695| 37,660 55.147 108,705 164,124) 9,398 9,776 28,117 31,354 
(16.850 16,701 53.256 49,365 | 6,957 9,972 23 ,374 28,836 | 548 _ 367 1,670 1,057 
88,270 75,545 255,800 — 238,728|~ 49,793 70,444 147,752 «208,575, +«:10,489 «10,186 30,543 32,631 
14,619 10,221 40,319 26,990 | 6,782 8,266 20,992 25.727 | 1,205 1,631 4,178 4,795 
11,853 13,982 46,649 43,259 | 9,898 7,549 25,490 28,008 | 2" 746 2,22 7,166 6,351 
1,044 832 3,073 2.571 849 923 2,432 027 | 15 15 57 2 
19,451 15,911 “57,770 253,363) «16,784 21,399 48,075 71,050, 5,329 2,910 14,031 9,961 
51,016 45,351 159.851 __139,196| 36,566 42.370 102,306 __140, 444 | ____ 9,638 7,142 26,444 22,205 
37,254 30,194 95,949 99, 532 ~ 13,226 «28,073 45,445 «68, 131 | 850 3,044 4,099 10,426 
37,254 30,194 95,949 —_ 99,532| 13,226 28.073 45.445 ~ 68.131 850 3,044 4,099 — 10,426 
2,350 3,000 7,700 7 "400 1,58: 1,755 4,749 4,844 | 146 99 448 298 
34,904 27,194 ‘88,249 92,132|~—«*211,642 26,318 40,695 63,286 | 704 2,944 3,650 10,128 
164 164 (See this road on p. 31.) | 6 6 | 65 41 


Missouri & North Arkansas 


Missouri Oklahoma & Gulf 


| —Month of Septes mbe r-— —July 1 to Sept. 30— 
1913. 1912. 1913. 1 912. 
65,585 62,018 202,400 180,85 
__ 43,270 36,642 127,764 _—:106,,7: 43 
115,537 105,640 348,933 306.446 
25,030 40.392 78,997 124,104 
19.616 14,664 53,715 43. 882 
3,704 3,124 10,569 
40,120 36,731 «125,255 107 "632 
94,159 99,515 285,360 299,113 
21.377 6,124  ~=63,573 7,330 | 
357; Oboe 63.573 7,333 | 
- 5.500 «5,000 =~ 16,500 —_—-15,000 
15,877 1,124 47,073 —7 666 
365 365 | 











a of September— —July 1 to Sept. 30—| 
913. 1912. 1913. 1912. | 
‘$ $ $ 
72,961 58,267 214,083 166,996 
___21,015 9,971 _—_ 68,938 30,216) 
97,316 70,929 ° 293.564 204,909) 
18,929 14,324 52,237 41,578) 
17,535 12,409 46, 616 38,161 | 
6,417 5.313 17,8 12,529| 
7,153 «32,295 129. 139 85,053 | 
| 97.533 ___ 68.673 264,953 _ 192,709 
—217 2,255 28,611 12.199 

362 514 1,361 1,449 

145 2,770 29,972 13,649 

6,000 4,740 18,000 14,22 
—5,854 —1,970 11,972  —672\ 
332 247 





Missouri Kansas 


| 


Missouri Kansas & Texas 


& Texas System 





Beaumont & Great Northern 
—Month of peer —July 1 to Sept. | —_— of September— —July 1 to cont 30— 
3. 1913. 1 





1913 1912 _..| ae 1912. 1913. 12 

1,853,201 1 995. 827 5,279,409 5, ve 106 | 18 399 669 27,112 29,078 
823,292 797,586 2,620,818 2.334.195, 1,333 1,008 ih 4,066 3,572 
“2,874,535 2, 943, 529 8, 460. 713 “7,918, 682 | 12,091 11,315 32,448 34,950 
406,413 412,1 1,379,890 1,246.07: 3,051 2,537 10,812 7,849 
353.108 371 299 1/039 erty 1,106, 830 | 727 3,267 1,493 5,614 
62/320 54/688  189:833 °177.181| 364 254 96 676 
1,035,718 _ 959,669 3,047.433 2,7 7 1844| 4,842 3,172  _—(13,862 8,221 
1,951,880 _ 1,867,999 —5,928.205 5,455,161 | 9,579 10,028 28,815 24,534 
922.654 1,075,529 2,532,417 “2.463.520, 2,512 1,287 £43,632 °° #£«10,415 
_—13,742 — —3,578 —32,553 —13,623|_—------ =~ eam wan aie heanate 
908,911 1,071,950 2,499,864 Beit 2,512 1,287 3,632 10,415 

106,997 _ 101,206 320,992 314,061 344 ___300 1,032 9 
" 801 914 970,744 2,178,872 2,135,835) 2,167 987 2,600 9,515 

3,816 3, '298 (See this road on rp. 31) | 48 48 


—Month of September— —July 1 to Sept. 
1913. 1912. 1913. 
$ BS $ 
7,121 8,065 22,912 
481 __ 451 __—_—i1,589 
7,705 8,699 24,929 
1,250 484 2,747 
2,281 670 5,954 
191 201 544 
5,784 4,712 14,986 
___ 10,194 6,666  —-26,028 
“—2,488 ~ 2,033 ~~ —1,098 
—2,488 2,033 — —1,098 ~ 
17 + Ss ae 
—2,660 1,936 —1,612 
1 19 


Mo Okla & Guif Ry Co of Texas 


Missouri Southern 











30— |—-Month of September— —July 1 to es 











1912. | 1913. 1912. 1913. 1 

30,364; 13,877 12,522 41,016 40,753 
"941 “15153 1:162 —_—-3,330 3:646 
23,630| 15,530 14,291 45,807 46,453 
2'859 6.762 1/999 20:051 "834 
5481 529 654 1/690 1,346 
503 37 37 111 107 
14,365| 3,011 _~——_—=3, 292 8,277 9,165 
34-791 | 7 _11,637 6.952 33,805 ___ 20,391 
Bi ey EF ~ 802 7,338 12,002 26,062 
—1,000, 3,892 7,338 12.002 ~ 26,062 
289 | 284 220 854 660 
—1,380) 3,607 7.118 11,147 25,402 




















































































































ATS'1C 
24 RAILWAY EARNINGS [Vou. xcvit. 
| M 
onnectin Montana Wyoming & Southern ontour 
sey Relat tek 1 to soph a —Month of September— wen 1 to Sept. 30—| Incl. Pitts. & Moon Run merged Jan. 1 1913 
EARNINGS | 1918. 1912. 1913. 1912 1913. 1912. 1913. 1912. —hgnih of ee — Jue | 1 to Sept. 30- 
b L ¢ 
SSE iT a 16, ‘*’ 15,054 ,096 440 25,297 0,646 77,032 65,602 
Samiuaaer teesnue --_| ets eaact oeeae.. js ecw’ Pes ‘211 96.38 865 ao iad _ “Tear 717998 4,903 ,020 
Tot., incl. other rev.| 93.204 94,216 273.615 287.487) 17.548 15.4430 38,186 41.080) 37.667 3 155 72.809 
Expenses—Maint.way | LDS) oh es oe TE 1,168 890 $384 2'Bs8 3'403 2'387 1147520 
aint. of equipm 't- | 19,770 11,605 51.58 ptt 1 r+ 496 3.558 4 4 rs aan Oe +4 
Transportation « exp-|___40, O32 42,237 «125,645 124,229) 3,127 2,791 7,228 7.166 4,310 3,789 _-:14,521 __—*11,805 
Tot.,incl. general 74,651 _ 222,507 _189, 206|—« 9,656 ___ 6,592 23.915 ___17,529| __ 52,336 __13, 239 142,984 __ ___ 39,177 
Het from ratteoed .- - 18,552 — 1,107 98,281 7,892 8,850  —:14,269 23,550|" —24, 669 9,846 —58,829 ~~ 33,721 
u eoperations, net | np Pye oo inte o<---- ------ i et ee 568). wennes OnE. @uwawe , wo---- 
~ a 52 2S 2,262 51,107 98,281 7,892 ~—S8;, 850 14,269 23,550/ —24,701° 9,846 —58,875 33,721 
eae. we revenue. 13730 “2°010 = 126 6.117| _—-_—-587 ‘761 1:233| 2/047 700 4,387 9 
wine! SO | 15,793 30,252 2,981 —- 92,163 7,304 —wA20 12,508 22,317|  —26,7 748 9.146 —63,262 31,821 
les of road operated | . P 
Montpelier & Wells River Meuslicicie Marquette & So’east Natchez Columbia & Mobile 
| —-Month of September— —July 1 to Sept. 30—| —Month of September-—— —July 1 to Sept. 30—|——Month of A ae —dJuly 1 to April 30— 
EARNINGS | 1913. 1912. 1913. 1912. 193. 1912. 1913. 1912. 1913. 912 1912-13. 911 12. 
Frienerevemne....|  ihung Thonn fiom hazel hag tg tase thee) Come Sage hae Mh 
er revenue ... | « 0 U4 wi,héd Oe ones 1 entanintaigne eee th te L —_ = 
Tot.,incl. otherrev.| 24,469 20,750 77,203 70,122 52.180 55.673 158.273 ~ 165, 159 6,236 6.699 08.555 UT 
] 9 4 Qr 95a d 2,726 2, 2,13: 2. 9,0! y 
"Maint. = ae 1359 Bi078 "81257 7147 6.318 21,775 17'ss2 3/109 1.587 15,580 15.848 
Traffic expenses __- 316 292 914 am B00 27 25 4 678 pa f 
Transportation exp-| 11,403 9,386 30,538 ___ 27,971 13,399 13,001 39,726 39,979 2,827  _—-2.519 __24,014 26,003 
Tot., incl. general) 21,528 __15,173 55,485 __47,416| __ 36,638 33,689 __ 106,548 94,487/" 8,614 6.753 65,043 70,015 
Het trom railroad ____ | | ,. 5,576 21,717 22,705 15,542 21,984 51,725 70,671) —2.377 —53 1,512 7,101 
utsideoperations,net|  ------ _------ __------ ee eee - ------ saeeue, eats) sobene’ eagles sapeinia’ re 
. le 1.717 22.705 15,542 21,984 51,725 70,671| + —2,377 —53 1,512 7,101 
» Ses 1,800 ” "250 “5,400 2'250)| 2,627 2,329 7,881 6,989 150 150 1,500 1,500 
Final net ___-___-_| 1,141 4,826 16,317 20,455) 12,915 19,654 43,844 63,682|~ —2,527 —203 12 5,601 
Miles of ed operated | 45 45 | ow 4 c ty a 3 * ‘ 3 stants 
-California-Oregon evada County Narrow Gauge | evada Northern 
| i —dJuly 1 to Sept 30-| —Month of September-— — oan 1 to Sept. 30— |—Month of Sepiember-— —July 1 to Sept. 30— 
EARNINGS 19) 1912. 1913. 19 | 1933. 1912. 1913. 3 | 1913. 1912. 1913. 1912. 
| | 28 ‘ sm | ' + ss One ‘ 
a a et et ne a ne a 
er revenue -.. | ‘te ® « is a os O,Tei 1940 re “4 | to, a a Ca hash cena 090 
Tot., incl. other rev. 38,385 41,717 112, 116 129, 987 et ae Ohy $0,508 06.665 | 148.598 135.208 442. O28 a tH TI 
Expenses-— Maint. .way 7,638 10,553 22,751 28,193 | sie 2.2 19: 236 6.41} + ee ae Age 52 323 ol eat 
ae: Of Spespan s. et yt nee) eer srt “il "88 143 ‘938/315 "373990 1,158 
Gpeaspenation exp. 9.493 10,492 26259 30.149! 3,135 2,570 10,071 8,183] 34,999 —29,907 __101,653 89.033 
Tot..incl. general} 24,064 28,311 «69,540 81,341) _ 11,279 7,479 __ 39,096 22.461) 76,621 66,459 __ 221,211 __197,075 
Net from railroad __--- 14,320 in 13,405 42,576 48.645| 8,962 5,035 11,413 14,084 72,272 68.748 ~— 221,717 237 ,906 
[> Z “ye ce ‘ » | cs, tdeelteeee a. eee ee, eee rae es 2 ye » « -caiecdnal 
"ieie cn tence | 10s hans ee | 8,962 5,035 11,413 14,084) 72,272 68,748 221,717 237,906 
— net revenue. - 1s 30) 1370 oe 49.053 136 Oar gan + oe (3-228 gh aaa ty 8 4 15'704 
DD kt tatttinee waned yo i 4.4 | _ 4 i a 1,090 5 6,225 2,04 Poe S (9F 
ES eee ee 12,981 "12,258 38,386 45,122] 8,532 4,505 10,023 12,494 65,496 62,525 201,639 219,112 
Miles of road operated 23 237 (See this road on p. 31.) | 21 20 165 165 
New Iberia & Northern New Orleans Great Northern New Orleans Mobile & Chicago 
--Month of September— —July 1 to Sept. 30—}—~Month of September-— —July 1 to Sept. 30—|—~Month of Sepember— ~— ns to a 
EARNINGS 1913. 1912. 913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 191: 912. 
7 7.27 7 20,83: 9 081 335,47 02,548! 138,242 140,263 409,585 426,283 
Remenae® covenus =~ at (355 74°700 20.658 133069 -30°745 1061204 93,6968) 31674 31476 101508 97,712 
i a ——9.304 a0 066 ~  95.478| 156.772 128,748 478,669  429,218| 008 5315 544.39 1. 
Tot. tock otmerrer| 9485 gate RNG Bee ati? TRE Mise? “Ga-ous| egos SOS Se Saat 
quipmt. 1,446 "262 3:227 = 2270 16.546 15.862 43°859 49:169 18°330 is 572 53.688 98,155 
Traffic ox caaip=s ni "336 751 O15 1323 31049 2'268 81656 6.901 3.391 3421 10927 10: 
Transportation exp. 5,946 4,392 15,610 10,332| 47,162 41,376 140,180 _ 126,666) 55,915 65,842 175,375 197195 ‘i 
Tot., incl. general) 12,233 11,045 33,280 36,817; 95,106 86,404 280,515 268,125} — 107,150 __126,017 | 337,491 __ 384,659 
Het from railroad. . -- ~ 8,078 —1,741 3,213 aber 61,665 42,343 198, 154 161,092 | a 857 59,208 "206.903 ‘176, 544 
u BGONVETALIONS, NGG) so «<cee= + eeeese  caeee ” aan he —12 — Pee ne pee. —— a —_ 
Total an revenue..|__—3,078 —1,741  —3,213  —11,338} 61.543 42,302 197,857 160,942} 72,718 59,211 206,557 —«176 350 
ttle a 1,087 500 3.261 1,500} 2,333 1,850 ‘7,001 5,550 | 7,197 4,154 20,070 __ 12,466 
Pinal net ......... —4,165 —2,241 ” —6,474 —12,838| 59,210 «40,452 ~—*'190,856 155,392} 65,521 55,056 186,486 163,884 
Miles of road operated 102 82 282 282 402 546 
New Orl Natalbany & Natchez New Orl Southern & Grand Isle) New York & Pennsylvania 
—-Month of September— —July 1 to Sept. 30—)}—-Month of September-- —July 1 to Sept. | of Septe mbe tr — July 1 to Se +5 30— 
EARNINGS 1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912 | 1913 1912. 1913. 1912. 
| 8 $ | ‘ no > « ¢ 
Freight revenue- --__-- 2,652 2,159 8,475 8,294 | 3,810 2,658 ‘i 0,263 3,393 | 5, 45 4.081 13.274 13308 
Passenger revenue~ - - | ______ 689 **536 2,291 2,111} 3,805 3,140 12,060 4,643 | ___2,142 2.268 ats 
Tot., incl. other rev | 4,402 6,239 14,202 24,437 | 8,634 6,382 25,1 312 9,159) 8,301 7.1 7 22,843 22.3 587 
Expenses— Maint. way | 2,854 3,021 8,972 11,478 | 1,778 1,416 5,648 $233 3,164 2,830 8.855 ty 
v a7. of equipm’t-_ 1,182 Lom bay # : 4,906 | sae —_ £419 se 598 514 2,496 a 
raific ex | 22 ‘ 87 237) 16 42 9} ont — ~<--=- oe 
Transportation exp. 2,389 _ 2,250 7,584 __ 7,004} 3,577 2,195 10,134 4,207) 3,109 2,683  _—8 609 8.002 
Tot., incl. general) 7,310 8,007 24,039 25,766 | 7,699 4,557 22,496 10,056)" 7.417 6,587 21,606 20,882 
Net from railroad __-_ | —2,907 —1,767 — —9,837 —- —1,,329| ~ 935 —-. 4 2,815 —897 | 884 330 1,236 1,704 
Outsideoperations, net | as ” fe ee ce eer cadet |. tet a =| — aa Sau a a 
Total net rey enue-- | | —2,907 a. 767 —9,837 —1,329| 935 1,825 2,815 —897 884 530 1,236 1,704 
PP kéinthbhagcnscus! 2 125 900 375| __—«1,100 924 — 3,300 _2,77 3} a Oe ee 
Final net _--..-__-- —3,207 1,892 - —10,737 ~ —1,704| —164° ~—«900 —484 —3,671 641 287 508 976 
Miles of road operated | 29 29 59 59 | 56 56 
Norfolk & Portsmouth Belt Line. Norfolk & Western Norfolk Southern 
—-Month of September-— —July 1 to Sept. 30—\--Month of September-- —July 1 to Sept. 30—| Covers line operated by steam only 
EARNINGS | 1913. 1912. 1913. 1913. 1913. 1912. 1913. 1913. |~Neees of Seplombe f= July 1 to Sé pt 30— 
Freight revenue--_-- - PS Betetel Gibaes “beens 2 ede | 3.425.694 3,101,914 9,989,247 9,420,423} 162,136 163,666 474,132 468,881 
Passenger revenue -..| __ --- --- ~----- ------ ----|__ "487,717 __°461,056 1,430,254 _1,367,734| 67,684 68.849 229,644 221,645 
2 tt. incl. other rev | 1g, 346 17,204 53.830 55,150) 4,060,679 3.677.874 11,839,884 11,133,546 252.880 *8.093 782.085 767,274 
x oye et 5 7 5 50: : 5 ad 56 552,73 De bot ‘ | yo 5 YS,90% ah, < 
faint. of eatipin't. 1,663 2/087 6,316 Boot eae Rees aol oger0s| 41076 342 117.990 105.642 
SOME a5) emcee) eran, 80 aenccn 860 neeze-| . 61088 . OE | ATLODe | 5On,O0el 1,053 5137 13.997 15,397 
Transportationexp.| _—«6.415 7,326 —_—20,076 21,836} 1,241,011 1,066,257 3,619,400 3,075,769 | 81,630 76,102 249,456 __ 241,448 
Tot., incl. general) 12,036 __ 12,939 —_39,111 ___38,639| 2,700,700 _ 2,364,921 7,903,690 7,003,652) _177,698 __159,303 22,919 489,441 
Net from railroad_ 6,309 ~=—s«s «4,264 —=«~24,719 «dG, 511 1,359,978 1,312,953 3,936,194 4,129,893| 75,181 96,104 250. 165 277,832 
Outsideoperations,net| —------ __------ a ieeees skh’ 2105 ‘—3,490 '—6,053 —11,151| | —330 —561 | — 350 —5,780 
Total net revenue. 6,309 4,624 14,719 16,511) 1,357,873 1,309,462 3,930,140 4,118,742! 74,851 95,543 258,815 272,051 
“= ~-------------! r 500 (00 —S——s*i1/500 500} = 125,000 120,000 375,000 360,000| 9,209 9,209 27 629 27,62 
eaeec---- 5,809 3,764 13,219 ~~ 15,011| 1,232,873 1,189,462 3,555,140 3,758,742| 65,641 86,333 — 231,185 244,422 
Miles of road operated | 13 13 | 2,034 2'018 (See this read ap p. 31) 569 562 (See this read en p. 31.) 
North & South Carolina | Northampton & Bath Northwestern Pacific 
| ~Month of September —July 1 to Sept. 30—|--Month of September— —July 1 to Sept. -= —Month of September-- —July 1 to Sept. 30— 
EARNINGS | 1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912 19): 1912. 2. 1913. 1912. 
| we $ $ 
Freight revenue. --_--- | 10,786 9,504 29,834 29,735) 11,786 15,967 33,287 47,064} 161,743 156,479 453,159 427,049 
Passenger revenue -.-| 6.451 4,296 17,410 12,350) 388 326 1215 == 954) «177,421 «183,187 681,583 676,924 
Tot.,incl.otherrev.| 18, 105 14,303 50,941 ~~ -43,356|——«214,323 19,156 40,300 57,650| "362,795 362,509 1,205,238 1,170, 812 
Expenses—Maint.way 3,194 2,944 8,670 8,614 | 2,818 1,352 6,230 4,345 52,342 49.102 "1481706 "142,697 
eed | dc i ee 
— 25 7 775 7 | 209 5 3 ,65- 3,162 3,19 
Transportation exp_| 5.919 4,132 16,558 ——:12,075|__——9,347 «211,208 25,775 82,366) 119.534 115/270 359/346 357,596 
Tot.,incl. general! 11,045 9.401 ___ 30.935 26,570) 16,301 15,548 44,209 45,269) 228,053 213.688 «669,769 662,817 
Net from railroad____ | 7,060 4,901 20,005 "16,786, —1,978 3,608  —3,908 12,380) 134,741 148,820 535,469 507,994 
Outside operations, net arr a a ichis xl Calin.) Gees. wihsaekl. “bose ee * Gaeete “Sot Be 
Total net revenue. - | 7,060 ~~ 4,901 ~~ 20,005 16,786; —1,978 3,608  —3,908 12,380) 134,741 ——«148,820 535,469 ~—-5507,994 
| gaa clehe 35 3 1,050 900 | 249 2 74 781 15,100 12,575 45,300 37,737 
stmenpene | 6,710 4,601 18,955  —«15,,88 —2,228 347° —4,657 11,599) 119,641 136,241 490,169 470,257 
ashen of teed cpurnted | 7 77 — " 100 400 








Nov., 1913.} 


RAILWAY EARNINGS 


25 








| 


EARNINGS 
Zrelaht revenue__...- 


Passenger revenue ...| | 


Tot., incl. other rev 
Expenses— Maint. way 
aint. of equipm't- 

Traffic expenses __- | 
Transportation exp-_ 


Tot., incl. general | 

Net from railroad_.._ | 
Outside operations, net 
Total net revenue-- 
BE cnctnwedamees 

Final net 
Miles of road operated 


EARNINGS | 


Freight revenue__.... 
Passenger revenue _.. 
Tot., incl. other rey. 
Expenses—Maint.way 
aint. of equipm't- 
Traffic expenses — 
Transportation exp- 
Tot., incl. general 


Net from railroad__-__ 
Outside operations, net 
Total net revenue__ 
PE cbc cinenuawew « 
. ts 
Miles of road operated 


EARNINGS 


Freight revenue_-_____ 
Passenger revenue ___ 
Tot., incl. other rev 
Ex enses— Maint. way 
Aaint. of equipm't- 
Traffic expenses 
Transportation exp- 


Tot., incl. general 
Net from railroad____ 
Outside operations, net 


Total net revenue... 
Taxes 


EARNINGS 


Freight revenue______ 
Passenger revenue ___ 
Tot., incl. other rev 
Expenses— Maint. way 
faint. of equipm't- 
Traffic expenses _ 
Transportation exp-_ 


Tot., incl. general 
Net from rallroad___. 
Outside operations, net 


Total net revenue-_- 
Taxes 


EARNINGS 


Freight revenue___._. 
Passenger revenue ___ 
Tot., incl. other rev. 
Ex enses—Maint. way 
faint. of equipm't— 
Traffic expenses ..- 
Transportation exp_ 
Tot., incl. general 


Net from railroad __- 
Outside operations, net 
Total net revenue... 
: SASS erate 
Final net ____ 
Miles of road operated 


EARNINGS 


Freight revenue_____. 
Passenger revenue _ 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't_ 
Traffic expenses - 
Transportation exp - 


Tot., incl. general 
Net from railroad __. 
Outside operations, net 


Total net revenue. _ 
. |. SR ae 


UE COE ic wwean« 
Miles of road operated 


—Month of September— —July 1 to Sept. al 
1913. 1932. 1913. 1912 
18,601 15,329 do. 776 38,683 | 
5202 6.371 21,812 24,191) 
25, “O13 ; 23,480 66,082 67 ,046 
3,918 8,180 14,098 20,502 
1,624 1,689 4,901 5,456 
310 396 1,616 1,632 
5,122 4,015 _—«i12,464 12,495 
~ 11,695 14,851 35,208 41,787 
14,217 8,629 30,874 25,258 
14,217 ce 8,629 30,874 25,258 
6900 509 1,800 1,500 
13,617 8,129 29,074 23,758 
S9 sS9 
| Peoria & Pekin Union 
—Month of September— —July 1 to Sept. 30—| 
1913. 1912. 1913 1912. 
8,383 7,210 23,364 20,028 
4,167 3,425 il, 756 10,410} 
75,833 74,851 226,210 224,179 
15,745 10,715 43,700 46,041 
8,959 7,610 28,046 1242 
ees Oo 140 11| 
36,495 31,700 _—:103,891 92,692 
64,430 53,618 185,210 171,094} 
11,402 21,263 41,000 53,084 | 
il. 102 21.263 41,000 53,084 
5.563 4,206 -:16,356 —_—«12,618 
5839 17,057 24,643 | 
16 16 
Pittsb Allegheny & McK Rocks 
- -Mon th of Seplember— —dJuly 1 to Se pt. 30— 
1913. 1912. 1913. 1912. 
6. 172 14.144 4. 277 40,521 
19. 095 15,900 53.270 ~~ 45,634 
2,176 1,712 4,652 6,088 
1,405 1,194 3,900 2,959 
"8,188 “7,360 _—-23,867 _—2:1,804 
14,387 12.811 40,212 38,890 
;.708 3.088 13,058 ~ 6,743 
—412 114 —557 248 
4,295 3,203 12,501 6,987 
1,150 rahe 560 Jae 3,180 Mes 1,648 
3,144 2,642 9,321 5,338) 
1 ] 

Prescott & Northwestern 
--Mo nth had Sepiember-— —July 1 to Sept. 30—| 
1913 1912 ,. 1913. 1912. 

$ a: 
6. 928 %. 296 25,296 41,122 
120 477 2,204 2,591 
7.859 7,198 29,133 45,531 
1,549 1,885 6,012 6,704 
975 1,595 4,855 4,012 
339 34 774 716 
___ 2,670 ie 2,76 ) ! 9,131 9,839} 
6,119 7,552 22.675 _—-23,530 
1,740 —354 6,458 22,001 
1,740 —354 6,458 22,001 
250 284 R25 R54 
1,465 —639 5,633 21,146 
36 4l 


EARNINGS 


Freight revenue______ 
Passenger revenue ___ 
Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipm’t_ 
Traffic expenses ___ 
Transportation exp_ 


Tot., incl. general 
Net from railroad____ 
Outside operations, net 


Total net revenue. - | 
bie 





Northern P 





Northern Pacific 
—-Month of September-- — van 1 to Sept. | 
1913. 1912 





1912. 913. 
5,112,065 4,895,639 12, wr 573 12,726,387 
1°625.049 1,497,535 5,051,208. “4,679,199 
7 156,454 6,776,765 19,242,712 18,562,669) 
+b e233 1020818 3.241.567 2,924,846 
784,522 671,421 2,246,329 2 163,638 
118,726 101,806 340,02 313,389 
2,068.741 2,011,895 5,826,556 5,588,133 | 
“4,051,357 3,893,856 11,907,525 11,238,799 | 
“3.105.096 2,882,909 7,335,186 7,323.87 570 | 
. 108 OO 46,699 148,599 146,118, 
159,300 2,929,608 7,483,786 7,469,988 
: 375293 306,000 1,069,484 918,000) 
9,784,006 "2,623,608 6,414,301 6,551,988 | 
6,312 6,232 
Ohio River & Western 
|—-Month of September-— —July 1 to Sept. 30—| 
1913. 1912 1913. 1912. 
§ 061 7,276 23,337 21,07 
10,046 9,662 28, 190 31,17 
"91,676 20,219 58,744 59,061 
7.311 6,326 27.005 19.807 
5,147 2,493 10,546 8,323 
99 51 505 186 
7,662 4,983 18,057 __—:13,793 
21,280 14,669 58,456 44,731 
= 395 5,049 | 288 14,329 
—_ a 5.519 988 ~ 14,329 
1,039 Sa 2,861 oe 2,740 
—643 4,711 —2,572 11,589 
111 111 


Pacific & Idaho Northern 


Raleigh Charlotte & Southern 


1913. 
x 
30,447 
9,448 
41,689 
9,799 
3.935 


931 
17,798 


—Month of September-— —July 1 to Se et. ~~ 
1912. 1913. 19 12 
$ 3 
34,205 80,783 33,78 +4 
10,324 30,091 33,146 
~ 46,098 116,331 131,943 
13,152 28,504 39,557 
3,774 11,500 10,519 
482 3,008 1,361 
14,111 50,376 37,008 
32,574 98.719 91, 806 
—— es — = (eo 
13,524 17,612 40,137 
17,612 40,137 
3,000 2,259 





34,076 








14,612 37,877 



































| acific System Norwood & St Lawrence 
| Minnesota & International —Month of September— —July 1 to Sept. — 
--Month of September— et to ee tt 1913. a + 1913. 1912 
¢ 
19 504 197839 176,905 126,848 4,511 6,897 15,023 24,458 
| 93°65 17,000 68,403 58,859 1,080 1,114 3,200 3,682 
16,875 3 265,500 201,993 7,095 8,709 23,204 31,119 
ea BR ie 2'645 731 808 21122 = 2.031 
8.064 7.783 29,444 21 739 1 029 797 3,267 3.056 
57 546 1,64 2 * 
25317 20,174 78.702 62,103) _—2,395 2,313 6.704 _7,850 
64,785 41,754 __173,030 138 552 4,508 4,303 «18,257 13,639 
20,590 21.868 92,470 3.411 2,587 4,406 9,947 17,479 
| 5.470 ven |__ 165 —i10 _.—+ne 26 
~~ 20,590 21,868 92,470 73,411 | 2,417 4,295 9,258 17,505 
B49 B'b4d 13,133 81015, 207 200 687 "600 
16,841 19,324 79,337 65,595 | 2,209 4,095 8,601 16,905 
194 193 19 19 


Ouachita & Northwestern 


entral 
Oklahoma Cc —~Month of a —July 1 to Sent. a 


| 
| Month of Seplember-—,—July 1 to Sept. 30—| 
1912. 1913. 1912. | 

| 





1913. 1 1913. 1912 1913. 
$ $ $ $ > $ 
14,649 14,668 42,950 36,550; 15,697 12,939 45,725 46,967 
4,043 4,540 13.939 12,750)  -.---- _------ notenes. seen 
39,525" 19,888 59,240 51,484, 15,697 12,954 45,740 47,012 
eat 11361 17,519 32/920 | 3,975 2,950 10,884 9,84 
3,951 3,736 11,758 9,081 3,037 1,785 9,834 4,876 
539 587 1,488 1,674 | 182 25 803 73 
7,128 5,876 20; 460 16,504 | 4,546 2,877 12,901 __—12,050 
18,387 22,798 55,832 64,337) 12,035 __—i8, 124 __ 35,328 __ 28,087 
~~ 1,137 2,909 3,407 —12,852, 3,662 4,830 10,412 18,925 
veh stb. Bee Bow ioc hole b Mince sttasds oeses= | cet haachn =e cctimntncan: Guadiinera as 
137° —2,909 3,407 —12,852) 3,662 4,830 10,412 18,925 
3 T10 1628 6.331 4,88 250 17 "750 ____ ‘510 
972 ~ 4,538 ~ —2,923 “—17,737| 3, 412 4,660 9,662 18,415 
135 135 6 


Pacific Railway & Navigation 


|_-Month of September— —July 1 to ee. . 
1913. 


| 

| Paris & Mount Pleasant 
—Month of September— —July 1 to Sept. 30— 

1912. 

| 


























1 1912. 1913. 1913. 1913. 1912. 
$ $ . 
2,710 4,255 4, 417 39,486 9,174 2,993 21,515 6,484 
D3 537 19'473 69.064 50,062) 3'932 Sees 12,233 _—— 3,937 
“40,088 35,484 116,089 93,548 13,522 4,549 34,744 11,109 
is'116 17,437 58,293 47,612 2,788 849 7,074 142 
2,188 642 6,929 4,479 922 261 2,378 603 
357 238 1,264 508 | 239 165 566 452 
14,680 13,074 45,456 34,744] «3,712 1,022 __—10,000 3,171 
37,725 32,664 «118,867 91.415 8.338 2,844 _—-21,976 __7,526 
2,363 2,819 —2,777 2,133 | 5,184 1,705 12,768 3,583 
dition .(ateteaa.. .6eenom . (eae | ten ome ween ere Lee 
2,363 2,819 —2,777 2,133; 5,184 1,705 12,768 3,583 
1,967 1,500 5.871 4,500 J 125 “i 100 APs 375 300 
396 “1,319 —8,649 2,366 | 5,059 1,605 12,393 3,283 
112 112 5 24 
| Peoria Railway Terminal WN Mion Marquette | elites 
|—Month of September— —July 1 to Sept. 30—\|—~Month of September-- —duly ‘ 
1913. iota. 1913. 1912. | 1913. 1912. 1913. 1912. 
ww $ ~ 
| 7,499 4,179 18,83 12,933 938,493 979,553 2,586,562 2,746,331 
| $'218 7318-21974 23'032| 410/607 409,655 1,341,749 1,364,333 
93,251 ~ 18,382 65,768 3,894 1,486,183 1,530,846 4,324,976 4,508,748 
15 ) 4 "336 O38 12 - Ba | “9877142 190/975 5 824 "80 606 ,094 
2,450 1,926 6,287 6,467 329.727 219,02 852,046 707,940 
8 3 207 | 33,645 37.498 100,471 107,595 
11,711 9,474 29,499 27,716| 604.900 589,818 1,786,367 1,754,487 
16,134 (17,561 —«43,438 47,013) 1,246,692 _ 1,075, 203 3,682,439 3,289,864 
ae 20 ~—«2, BB ii 80) 939.491 455,642 642,536 1,218,883 
| eee | ee en eT) 8716 —15;887 __" 13,644 
7,116 ~ 820° 22,330 $80 | BTL 459,358 626,649 1,232,528 
"989 1,043 3,151 3,129) 49'805 56,938 __ 149,375 __ 171,199 
6.127.  —222 #19,179 3,751| 187,206 402,419 477,273 1,061,328 
12 12 2,324 2,330 
| Pittsburgh Shawmut & Northern’ Potato Creek 
—-Month of September— —July 1 to Sept. 30— |_—Month of September-— —July 1 to Sept. 30— 
191, , 7 1913. 1912. | 1913. 1912 1913. 1912. 
68,636 34,671 02,585 375,079 17,587 23,254 40,765 57,596 
Oo32 10:04 944 aaa _ “33/08 (i 25 1,699 ___-1,626 
| 181,953 ‘148, 545,572 15.876 ~ 19,718 25,468 45,732 63,575 
| 53,511 19, ot oS 145.334 60,695 1/641 2,216 5,936 5,275 
| 49/678 34,200 142,768 99,896 5,267 1,970 14,265 479 
{ 1,669 1,297 4'594 31725 61 24 161 224 
64,482 461150 1901463 1231019 | 7,028 _—*5,815 16,822 _—-15,358 
174,426 105,017 498,132 —_ 299,245 14,414 __—'10,603 38,998 ___ 28,133 
7,526 43,649 47,439 116,631; 5,303 14,864 6,733 35,442 
“7,526 43,619 —47,439 116,631. 5,303 ~—«*14,864 6,733 35,442 
1,826 S81 5.469 4,772 | y Toes a 
5,700 a 2,068 ~~ 41,969 111,859) 5,178 14,789 6,358 35,217 
282 279 35 30 
Pullman Railroad Co Quanah Acme & Pacific 
—Month of September-— —July 1 to Sept. ga me oo of September— —July 1 to Sept. = 
| 1913. 1912 1913. 1912. | 1913. 1912. 1913. 1912 
ao , : Rew iano 12,612 13,479 30, 048 35,856 
de PS PE ae | 2,351 1,870 _—8,709 4,530 
~ 15,109 12,722 48.073 35,283; 16,279 ~+=«+16, 412 51,546 43,316 
1628 1 "535 4,798 4'276 1301 210 6,821 4,325 
1,795 1,070 6,474 3,921 832 1,006 2,429 aE *4 
210 210 650 710) 292 207 800 
6,417 5,215 19,925 14,384 3.732 3,613 18,124 10, br 
10,55 8,213 33,330 23,832| 7,712 7,679 _—*27,688 ___ 22,768 
| 4,544 4,509 ——:14,743 11,450 8,567 $,733 23,678 20,647 
"ta oe tare “8.567 8,733 23,678 "20,547 
| 500 500 1,500 1500; 450550 1,350 «1,410 
| 4,044 4,009 13,243 9,950. 8,117 8,183 22,328 19,137 
13 : 80 42 
Raritan River Ray & Gila Valley 
—Month of S¢ pte mber-—- —July 1 to Sept. 30—|—~Month of lene —dJuly 1 to Sept. 30— 
1913. 1912. 1913. 1912. | 1913. 1912. 1913. 1912. 
A, 180 18,382 63,437 54,892 35,162 24,103 101,776 73,698 
795 747 2,699 ,528 | 78: 857 ss 2, B52 2,665 
93.823 20,618 — 72,812 61,504) 36,502 "26, 604 105.608 81.453 
1829 3,407 6,310 9,024 95 642 3,47 2,049 
1805 1,617 4,795 8,431 | 2,999 2, 629 11, 511 7,898 
276 266 770 782 | 5 72 21 219 
5,104 4,945 15,815 15,104 | 3,672 2.871 10 537 8,672 
10,448 11,834 32,022 37,817 8,081 6,570 «26,971 ___—-20,574 
mo ee 40,290 23,687 28,421 30,033 78,636 60,878 
13.374 £8,784 40,290 23,687 | 28,421 20,033 78,636 60,878 
"850 830 2,550 2,490 352 625 1,352 1,875 
12,524 7,954 37,740 21.197, 28,068 19,408 7 284 59,003 
22 21 6 6 
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RAILWAY EARNINGS 





[VoL. xevil. 






























































noldsville & Falls Creek Richmond-Wash|ington Syste 
ie September— —July 1 to amet, A ae Richmond Brodericksburg & Potomac Was ecten Southern =... 
EARNINGS 1918. 1912. 1913. a a of as ~—wam 2 to Sept. 3o- ~—Monih of copener— a to et a 
$ $ : : 
Freigh 5 832 22,167 99,057 96,087  346,2 354,774 2,302 9 106,540 109,667 
Passenger Tevente at pin asc = se —— duesos 85,709 01 234,783 222.636 42,700 40,257 116,575 — 109,506 
Tot., incl. other rev 7,925 7.752 23,155  22,897| 211,854 203,243 "663,283  659,086| 99,581 94,467 299,217 295.592 
enses—Maint.way 1,836 1,887 :708 (031| 32,508 7,39 0,44 82,502| 16,056 14,124 42,066 38.828 
oe a i cet i a 7 
Preneportation < exp-| 2.351 2.011 6,437 5,757 82°193 75,964 251,062 _ 227,910 40,238 35,685 eet __ 112905 
Tot., incl. general | 5,228 5.116 14,930 __15,531| 151,987 "140,193 — 442,210 _ 421,085 74,706 64,144 219,566 __ 195,456 
Net from raiiroad..... 3.006 2,035 8,224 7,865/ 59,916 63,050 221,073 238,001} 24,875 30,322 79.650 100,135 
Outalde operations. et} __-====5 _<s-52 —~‘59¢ —~7iggg|—o9,120 681080 — 19.547 288001 Dora 90.383 79.101 — 100.185 
rote net revenue__ 3.696 3.082 at "D82| _7:908 ; 714 23'726 2°14! 3,519 3,172 (10,558 9,518 
eer" 3.602 3.541 7,942 7,083 | 51211 62,336 195,820 ~~ 235,859| 21.124 27.149 68,548 90,617 
Miles of road operated 25 2 87 87 35 
Rock Island System 


EARNINGS 
Freight revenue____.. 


Passenger revenue __- | _ 


Tot., incl. other rev 
enses— Maint. way 
aint. of equipm’t_ 

Traffic expenses _-_-_ 

Transportation exp. 


Tot., incl. general 


Net from railroad_-___ 
Outside operations, net 


Total net revenue_-_ 
axes 


E 


Final net _._..___- 
Miles of road operated 


EARNINGS 


Freight revenue. ___-_- 

Passenger revenue ___ 

Tot., incl. other rev 

Expenses— Maint. way 
mee: of equipm’t_ 

ic expenses ___ 
eee exp. 


Tot., 


Oatside operations, net 


Total net revenue__| 
Taxes 


Final net ______-_- 
Miles of road operated 


EARNINGS 
Freight revenue______ 


“an revenue __. 


. incl. other rev | 


Ch as Ft my way 
aint. of equipm’t- | 
Traffic expenses __ 
Transportation exp_ 


Tot., 


Net from railroad____ 
Outside operations, net 


Total net revenue-_- 
‘axes 





EARNING 


Freight revenue______ } 
Passenger revenue ___ 
Tot., incl. other rev. 
E enses—Maint. way | 
mae. of equipm't. 

ic expenses ___ | 
jaan exp. 
Tot., 
Net from railroad___-_ 
Outside operations, net 
Total net revenue__ 
SE aia tion Ete Eee coin 


Final n 


EARNINGS 


Freight revenue_____- 

Passenger revenue ___ 

Tot., 

Ex enses— Maint. way 
nae: of equipm’t. 

lc expenses ___ 
Spenceenteien exp. 


Tot., 
Net from railroad___-_ 
Outside operations, =i 
Total net revenue__- | 
Dt dke maaan eea 


Final net 


Miles of road operated 





EARNINGS 
Freight revenue. _____ 
Passeng 


er revenue __._ | 
Tot., 
Ex enses— Maint. way 
aint. of equipm’t_ 
Traffic expenses __- 
Transportation exp- | 
Tot., 

Net from railroad__-_-_ 
Outside operations, net 
Total net revenue-__- | 
TE cceneedenceaca | 


gg 
Miles of vend operated 


incl. general a 
Net from railroad__-_-_ 


incl. general aa 


incl. general * 


incl. other rev 2 


incl. general | a 


incl. other rev. a a 


Chicago Rock Island & Gulf 


—Month of September— —July 1 to ne. S 30— | 
1 ; 











ee of September— —dJuly 1 to Sept. 30—| 
913 1912. 1913. 913. ¢ 1913. 1912 
159,775 181.465 483,984 B30. 328 3.5 746,949 3,858,242 11,000,210 11,414,559 | 
57,448 57,599 178,194 __ 166,219) 1, 820'S94 _13861;851 51493°943 51457.958 | 
% 7 7,023 717.5 749,068| 5,931,949 6,080,991 17,568,704 17,921,215} 
233 '335 ae ¢ O73 BRIDE 126,814| "757.133 '915;316 2'695;129 | 2'755/103 | 
42'811 33°586 119.993 70,282! $24,198 825,579 2,610,818 2,434,126 
10,122 9,701 30,513 31,136; 159,958 155,431 480,888 467,519 
86,354 85.251 272,148 258,806] 2,227,787 2,296,822 6,704,270 6,548,549 
170.519 164,910 534,288 509,596 | 4,125,163 4,322,398 12,944,415 12,623,072 
“64,428 92.112 183,276 239,471| 1,806,786 1,758,592 4,624,289 5,298,143} 
irr "129 —3, ‘16 —1,809} —12,802 —I2,573 —44,402 —41,394}___ 
$3,484 90,983 ~ 179,659 —-237,661| 1,793,983 1,746,019 4,579,886 5,256,748 | 
12,219 8,122 _—28, 4 24.366} 284,364 231,181 835,599 693,606 | 
51,264 82,861 151.5 213,295) 1,509,618 1,514,837 3,744,287 4,563,142) 
476 476 (See this ad on p,. 32), 7,02 7,56 | 
Rio Grande & Eagle Pass | Rock Island Southern Railway | 
—-Month of September— —July 1 to Sept. 30—| ~-Month of September-— an 1 to Sept. 30—| 
1913. 912 1913. 1912. 13. 1912. 1913. 1912 " 
$ 
6.275 $789 19,939 18,184 | 13,306 8,692 37,628 28,710! 
737 2,703 _—-2,329 20,013 __—«12,336 58,789 38,182 | 
Tabs 7,571 ~—-23,606 23,217 | 34,769 23,601  —«:100,221 72,514 
849 1,142 4,009 4,362 3,499 1,614 10,630 5,250 | 
2,248 2,596 7,267 6,802 3,999 2,184 9,684 2,687 | 
Po om buon ide oe 800 480 2,452 1,578 
1,311 1,189 4,085 3,816 | 10,462 9.476 31,344 — 27,361) 
6.220 6,028 18,255 18,033; 19,499 14,245 56,3387 42,316) _ 
~ 2,180” 1,547 ~—*+5,350 5,183! 15,269 9,356 43,884 30,197 
ine 6emeee endian. edviades me: [ee 67 
2,180 1,547 ° 5,350 5,183| 15,303 10,028 44,013 30,818 
365 398 1/097 1,196} 8043932, 13 1,181 
1,814 1.148 4,253 3,987 14,499 9,132 41,599 29,686 
3 33 80 61 
St Louis & O’Fallon 
--Month of September— —July 1 to Sept. 30— } 
1913. 1912. 1913. 1912. | 
$ $ $ 
17,554 21,766 58,713 Seth! «= -heween, “Sieees 9 diewen 8 | (Semsas 
~~ 18,470 22,066 61,192 59,901; --.... ~ “Reiaee YC aie ” dhiadeaieg te 
12: 1,543 3,350 De -asssea Gaui ~ caninke: Jaane | 
4,709 2,797 14,183 tt) Ota eee Sen 86 | Maeead 
102 91 359 a eee | 
1,637 2,544 ie Tiel canner le ehnes necine . _iebeniey | 
a 932 8.316 28,565 25,221) --- -- = __------ ___------ ___------ 
9,537. -—«213,750 = 32,626 34,679 | ; << eeehen. | eeeees. ° Sadan } 
~ 9,537 13,750 32,626 34,679) \ Seaicesatl 
_ 800 620 2,630 1,860) _Shhens | 
8.737 13,130 29,996 ESO xktecsn 0 | 4eeeeS, | Sekeee | epee | 


St Louis Transfer 





incl. general G4 




















Chicago Rock Island & Pacific 


St Louis Troy & Eastern 





St Paul & Kansas City Short Line 
—Month of September-—— —dJuly 1 to cep. 30— 


1913. 1912 1913. 912. 
67,376 40,708 189,200 110, 815 
33,131 17.311 _107,0614\__ 61,233 

105,467 62,792 310,954 184,265 

193 997 10,604 66.018 31/984 

5,526 5,212 34,518 18,018 
| 1,468 1,727 4,667 5,299 
| =» 558,255 —«-23,143 146,290 469,833 
|—— 90,314 41,729 256,707 128,745 
15,152 21,063 54.246 65,520 
es entice ae __— 573 __—------ 
14,929 21,063 53,67 55,520 
1,921 2,910 5,925 _ 7,36 
om) 13,007 ~~ 18,152 47,747 48,157 
249 128 
St Louis & Hannibal 

er of oe r— —July 1 to Sept. 30— 

19 1912. 1913. 1912. 
$° $ 3 
14,148 15,798 45,081 39,659 

6,797 7,044 21,639 23,551 

~ 93,738 24,320 72,031 67,882 

10,491 9,674 25,909 22,666 
5,152 2,097 10,308 7,181 
235 206 650 765 
7,770 8,216 22.543 _—«27,069 
24,453 21,920 62,097 _—61,558 
—1,714 2,399 9,934 6,323 
—],714 ~ 2,399 9,934 6,323 
700 650 2,100 1,950 
—2,414 1,749 7,834 4,373 
103 103 


St Louis Rocky Mountain & Pac 
me of September— “— t to cont. 3 _— 
1913. 


1912. 1913 
$ $ $- 

14,461 16,387 37,205 45,746 
2,786 2.193 9,060 _ 7,279 
me | ~ 19,483 48,776 56,469 
5,415 8,275 18,456 22,886 
1,784 6,368 14,653 21,287 

456 597 1,455 1,8¢ 
5,340 6,249 «17,104 17,072 
13,565 23,642 55,496 69,363 

— ° -- —_ ————— — a - 
4,542 —4,159 —6,719 —12,894 
4.542 — —4,159 —6,719 —12,894 
zi 4,542 —4,159 —46, 719 —12,894 
106 106 (See this road on p. 32) 


St Paul Bridge & Terminal 


—Month of September— —July 1 to Sept. — --Month of September— —July 1 to Sept. 30—| |_—-Month of September-—— —July 1 to Sept. _ 
1913 1912. 1913. 1912 1913. 1912. 1913. 1912. | 1913. 1912. 2. If 913. 1912 
<a OR OR 32,691 22,755 71.776 62,455 Senaws Saeses — ------ 
38,767 662 116,851 107,270) 22,691 22,755 71,776 62,455 _—:17,192 14,862 41,245 37.124 
4,278 ,319 10,476 11,950 1,691 Cr902 7,475 5,553 | 1,773 1,613 6,493 6,19 
6,326 491 14,560 7,108 10,028 5.475 24,635 20,567 | 1,258 1,362 3,671 4,043 
17! 4s 472 518 | 6 ¢ 16 225) ae bn 6 ati eee => === 
20,355 17,032 59,832 _—56,069 4,548 4,365 _*:13,372 _—«12,065|_— 5,684 5.239 14,791 13.962 
32,892 23,966 90,602 80,686 18.376 11,449 52,005 45,903) 9,197 8,484 26,397 25,221 
5,874 11,695 26,248 26,583 1314 11,305 19,771 “17,451 | 7.998 ud {4 14,340 11,908 
maetind? On Miceeeee- ) . ogee seme oe Po ee na ae ~ T- ae ‘ é Or ‘ < 
5,874 11,695 26,248 26,583 4,314 11.305 19,771 17,451 | 8,413 6,837 15,765 12,717 
933 933 2,799 _—s.2,799 1.500 900 4,500 2,700 880 610 | 2,111 1,514 
4,941 ~—:10, 762 ~~ 23,448 23,783 2,814 a 405 15,271 14,751 | 7,532 6,227 13,654 11,203 
: | | ~ineetigug on 
Salem Falls City & Western Salt Lake & Los Angeles | San Antonio & Aransas Pass 
—-Month of September— —July 1 to Sept. 30—!—Month of ——— —July 1 to Aug. 31— [i of September— —July 1 to Sept. 2 
1913. 1912. 1918. 1912. 1s 913. 1912 1913. 1912. | 1913. 1912 1913. 1912 
14,362 9,841 44,500 29,703 2,052 2,681 4,251 6,414, 411,742 434,439 969,746 1, 008, 774 
4,452 3,374 12,288 9062 22,835 17,604 48,223 36,788; 138,334 135,658 on 404,854 
19,865 14,038 59,531 40,416, «24,889 ~=—S«20,681 += 2,527 44,212| 573,737 588,593 1,470,151 1,467,579 
2,43 1.351 8,041 7,063 501 687 99! 1,695; 75,818 58,126 3191533 199,010 
2.345 1,664 8.3: 29 3) 668 | 382 376 : 971 2,065 | 69.626 St7 48 205.20 207 158,083 
( ,032 R3- 6 | ) »,4560 8,444 
6,009 __- 4,065 21:102 11,663 4,505 7,501 9417 _14,658|__ 175,392 157,613 494, 120 4647636 
_12,122 __7,.266 41,257 23,682, «11,687 ~—=«210,224 31,176 21,974) 339,301 290,399 971,078 __ 870,911 
7,743 6,772 18,274 16,734 13,202 “10,456 21,350 22,237, 234,435 298,194 499,072 596,667 
7.743 6.772 18,274 16,734. 13,202 {0.456 21.350 ~ 22,237| 234,435 298,194 499,072 596.667 
"508 "450 1:526 1:350 ee: 10.97 __ “1,014 550) 12,000 12,000 36,000 36,000 
7,235 6,322 16,748 15,384, 12,928 10,181 20,335 21.687| 222,435 ° + 286,194 463,072 —-560,667 
62 64 | 15 15 724 724 
San Antonio Uvalde & Gulf San Diego & Southeastern |San Pedro Los Angeles & Salt Lake 
—Month of September-- —July 1 to Sept. 30, |—~Month of September— —July 1 to Sept. | --Month of September-- —July 1 to Sept. 30— 
1913 1912. 1913. 1912. 1913. 1912. 1 os. 1912 | 1913. 1912. 1913. 1912. 
17,807 9,440 56,560 os 5857 | 14,165 20,992 43,567 60,101; 524,148 517,391 1,547,048 1,504,221 
9,282 _ 3,510 —_—26,898 9'833 11,383 15,266 _ 35,200 47,635) 261,580 250,670 —_— 852,093 811,398 
28,999 13,868 89,224 38,442 7,673 38,371 85,087 11 1,495 845,421 826,285 2,581,764 2,490,338 
4,830 1,668 13,453 6,690 3,450 7,163 17,818 20,468| 100,817 77,860 344,118 254,164 
3,528 1,588 ey 5,180 5,363 4.713 17 690 19.004 159.891 134.978 437 599 408.706 
Q 2,037 592 281 ) ,077 44 29,62 28,455 95.315 9 ,< 
5 41,280 _—‘:15,367 13,664 13,467 _—«43,371 38,875) 276,794 247,418 844,378 751,927 
_ 74,503 30,719 25,794 27,964 89,403 _ _ 81, 065 __ 584,178 507,134 1,777,518 1,561,446 
ae am A 1,878 10,406 —4,316 33, 425 | ~ 261.242 319.15 151 804.246 928.891 
Statin wastes het anon a Papo ee ee Salle es ee in ie ah ee > —_ —_— é ae 2) 
2,146 4,097 =: 14,721 7,723 1,878 10,406  —4,316  33,425| 259,926” ares ~ 800,102 923,134 
oe Eee Boe: ee 1,020| _—‘1,750 1,375 5,250 4,125| 40.378 _—-31.549 «124,278 95,299 
1,396 3,757 12,471 6,703 128 9,031 —9,566 29,300; 219,548 —=«285,.673 «675,824 ~—- 827,835 
261 137 75 7 1,132 1,134 
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EARNINGS 


senger revenue --_- 
Tot., incl. other rev 
x enses— Maint. way 
aint. of equipm't- 
Traffic expenses --- 
Transportation exp- 
Tot., incl. general 
Net from railroad---- 
Yutside operations, net 
Total net revenue-- 
Final net _._-----. 
files of road operated | 





EARNINGS 


freight revenue_ - 
Passenger revenue -.- 
Tot., incl. other rev 
ixpenses— Maint.way 
faint. of equipm't. 
Traffic expenses _-- | 
Transportation exp- | 
Tot., incl. general! 


et from railroad. -_--| 
Outside operations, net | 


Total net revenue-- 


files of road operated 


EARNINGS 
Freight revenue. -__.-- | 
Passenger revenue ..- 
Tot.,incl. other rev. | 
Expenses—M aint. way 
Maint. of equipm’t_ 
Traffic expenses — 
Transportation exp_ 
Tot., incl. general } 
Net from railroad__-__ | 
Outside operations, net | 
Total net revenue__ 
fae 
Pema NF ook <cccca 
Miles of road operated 


EARNINGS 


Freight revenue--_-_-_-_- 
Passenger revenue -_-_ 
Tot., inci. other rev 
Expenses— Maint.way 
Maint. of equipm't- 
Traffic expenses _-- 
Transportation exp- 
Tot., incl. general 


Net from railroad--_-- | 
Outside operations, net 





Total net revenue__| 
axes Fe 


fe | 
Miles of teal operated | 
| 

EARNINGS 


Freight revenue___..- 
Passenger revenue --- | 
Tot., incl. other rev. 
Expenses— Maint.way | 
aint. of equipm't_ 
Traffic expenses --- 
Transportation exp-_ 
Tot., 


Net from railroad -_-- 
Outside operations, net 


Total net revenue-_- 
Taxes 








Final net cr 


Miles of road operated | 


Freight revenue 
Passenger revenue ..- 
Tot., incl. other rev. | 
Ex enses—M aint. way | 
aint. of equipm't_| 
Traffic expenses --- | 
Transportation exp- 


Tot., incl. general 


Net from railroad. -_-_- | 
Outside operations, net | 


| 
EARNINGS ze 


Taxes 


UU 
Miles of Td operated | 


EARNINGS 


Freight revenue. ___.- 
Passenger revenue --- | 
Tot., 
Expenses— Maint. way | 
aint. of equipm't 
Traffic expenses .-- | 
Transportation exp. 
Tot., 


Net from railroad_ 
Outside operations, net | 


* Total net revenue-_- | 3 
Taxes 


Final net ......... 
Miles of road operated | 





Eee BOE ccieccecs r 


incl. general mx 


Total net revenue__| 


incl.other rev.| _ 


incl. general | _ 


Seaboard Air Line 





__- of September— —July 1 to Sept. 30— 
1913. 012. 1943. 1912. 
,287 ,623 1,176,885 3,611,976 3,419,114 
; 433 85 01,956 1,300,959 1,297,390 
895,289 1, on 656 - 494,952 5,258,772| 
’ 341089 279/513 685,107 822,047 
"455 247,085 772,420 760,23 
59,596 63,043 191,043 188,881 
717,335 646,879 2,119,162 1,933,030 
~ 1,348,272 — 1,295,685 3,939,204 3,862,966) ~~ 
~~ Ba7,017 448,971 1.555.747 1,395,805 | ~~ 
’ — 696 —2,798 —4,1 —7,649 | 
$46,320 446,172 1,551.62 a8 1 
82,000 81,000 246,000 243,000) 
464,320 365,172 1,305,628 1,145,156 
3,081 3,070 


South Buffalo 


— Month of September— —July 1 to 
19}6. 


1912. 19138. 
gS 
$3,862 32,750 135 7,288 
100 87 325 
87,798 76,008 268,216 
4,836 6,231 16,077 
8,153 6,072 21,770 
256 660 799 
31,978 26,672 96 525 
15,832 40,298 141,864 
41,965 35,710 126,352 
41,965 35,710 1: 26, 1352 
1,250 1,196 3,750 
40, yf Y > 34,513 122,602 
36 36 


South Georgia 


—Month of Seple mber— 
3. 19 


—July 1 ta Sept. 


191; 19}s. 
$ 
12,797 ‘9,911 do. 547 
4,874 4,261 14,550 | 
20,108 16,331 62,127 
3,950 3,277 10,387 
1,855 1,454 5,792 
464 209 1,195 
5,149 6,330 16,735 
12,541 12,358 37 481 
7.566 3,973 24,646 
7 566 3,973 24,646 
__ 698 667 2,095 © 
6,867 3,306 22,550 
82 * 








388,156 | 





Shannon-Arizona Sierra Railway of California 
—Month of September— —July 1 to Sept. 30—)|-—-Month of September —July 1 to Sept. 30— 

1913. 1912. 1913. 1912. 1913. 1912. 1913. 1912. 
7,930 9,270 26,328 28,565 23,758 24,247 73,328 78,627 
pane BPH sibs saemea astghe 9,184 10,813 28,942 30,458 
8,560 10,080 28,243 30,770 34,743 36,7 737 =-:107,733 114,319 
"84 1221 2,579 6,170) 7,752 7,554 24,644 4,84 
479 1,174 1,655 2,990 2,563 2,643 6,519 10,805 
Sesase @eanee ° 0a) =a 348 352 1,037 913 
1,603 1,690 5,026 5,182) 6,915 6,706 = 20,482 ~~ 20,167 
3,292 5,562 __—*10,283 15.526) 20,497 18.583 59,221 60,748 
5,268 «694,518 17,959 15,243) 14,246 18,153 48,512 «53,571 
“$0 ths iia —it2a8| es is a 
55 | se. Ae a ee ss 4,800 5,381 
5,212 4,414 17,792 15,036 | 12,646 16,453 43,712 48,189 

1¢ ; iv iv 


South Carolina Western 
Sept. 30—)|—nfonth of September— —July 1 to Sept. 


1933. 1913. 1912. 1913. 

96.858 7.954 $461 20.5 
300 6,775 3,029 _18, 370 
226,694 ~""15,010 10,613 39,997 
17 429 3,220 1,258 8,429 
17,741 565 327 2.35 
wo O22 195 125 65 
79.671 6,999 3,353 «18,46 
122 654 12,014 | 5,533 32,72 
104,040) 2,995 5,080 7,27 
104,040] “3.995 —— 5.080 7,27 
3,588 350 100 95 
100,451 5) 645 ; ar 989 as 


1912. 1913. 912. 1912- 13. 
aS. $ a 
35,921 5,067 7,322 138, 327 
__ 14,086 425 415 6,647 
56 563 5,691 8.357 155,518 
8,867 255 1,885 18,162 
5,678 2.060 1,935 30,808 
_ 806 | ie ee 34 
17 ,286 2,486 1,991 46,496 
35,842 5,290 6,442 101,942 
20,721 “401 1,915 53,576 
20,721 ~ 401  #1,915 53,576 
2,001 252 =p 08 
18,719 7169 1,791 50,622 
20 20 


okane Portland & Seattle System 


Spokane aoe and & Seattle 


—Month of September— — 


1913. 1912. 1913. 
289,270 274,085 773,531 
153,009 145,086 535,565 
~ 480.561 457,145 1,421,550 

61,614 47,720 186,066 
36,894 39,388 112,025 
8,203 7.789 27 231 

111,308 108,915 323,401 

~ 231,179 «216,011 _—«6 87,586 

~ 249,382 241,133 733,963 

a a 177 _—s—«6 912 

251,168 241.310 740,876 

53,400 53,400 _160,200 

~ 197,768 187,910 580.676 
556 556 


July 1 to ne. i 


765,081 
160,200 


~ 604,881 


Stanley Merrill & Phillips 


—Month of September— —dJuly 1 to Sept. 
191: 


1913. 1912. 


1913. 2 13. 1913. 
$ $ ot « 3 
3,344 4,912 , 361 14,787 23,684 22,245 33, 733 
so 634 = 2,714 2,017 5,399 4,928 14,465 
4,518 5.902 ~~ —«*11,890 17,826, 30,615 28,483 92,733 
6,056 3,267 12,389 6,664 7,692 8,537 22,891 
3,046 1,569 11,288 6,157 | 3,602 3,909 9,838 
193 189 52¢ 628 | ee ene ,02 
2,520 1,900 7,458 5,357 5,753 7,898 19,543 
12,280 7.390 33,073 20,192) 19,056 21,212 56.532 
—7.761 —1,488 —21,183 —2,.365|\~ 11,559 7.270 36.201 
—7,761  —1,488 ~—21,183 — —2,365| 1,559 7.270 — 36.201 
‘197 184 591 554 750 820 2,350 
—7,958 —1,672 —21,775 —2,920|~ 40.809 ~=6,450 33,851 
51 55 | 79 7 
Susquehanna & New York Tampa Northern 
ey of September— —July 1 to Sept. 30—)|--Month of September— —July & to 
13. 10)2. 1913. 1913. 1913. 1912 1913. 
3 
22,754 27 326 53,667 73,237 | 12,292 9,088 35,774 
‘ 3.208 3,202 _ 9,016 —-9,028| 2'845 2.689 9,179 
~ 27,877 31 617 66,125 85,688 | 16,287 13,135 48.758 i 
5,074 039 14,587 13,228 2,655 1,842 9,331 
5.678 3" 904 16,570 13,134 2°105 1,938 4,708 
611 34 1,681 1,478 36 31 0 
10,249 10, 305 26,560 29,883 | 4,130 3,550 14,140 
22,729 19,670 62,645 _—«60,302| 9,540 7,865 30,043 _ 
5,148 “11,947 3,479 25,386;  ~—«6,747 5,269 18,714 
5.148 11,947 3.479  25.386| 6.747 5,269 18,714 
450 450 1,350 1,350 1,740 1,150 4,680 
4,698 11,497 2,129 24,036 | ~ §,007 4,119 14,034 
d 74 60 6 


Tennessee Central 





13. 1913. 912 
$ $ $ $ 
99,376 84,792 291,851 266.964 | 
39,854 46,648 127,713 124,844 
147 466 138,434 443,018 413,904 
27,080 29,669 85,269 92,075 
14,220 15,285 38,622 42,883 
5,92: 6,150 17.366 17,681 
48,849 44,120 145,915 130,624 | 
103,508 102,703 308,942 303,968)" 
“43,958 ——«3=55 730 134,076 109,935 
BB, 958 35,730 134,076 — 109, 935. ; 
4.245 4,264 12,736 ~—__—12,793 | 
39,713 31,465 121,339 97,141) 
293 293 | 


|—-Month of September— —July 1 to Sept. 
19 1912 1 


93 


seuthers Utah 


30—!-——-Month of June— —July 1 to 


S\S0|! © S ABS 


South Dakota Central 
a “Yor. of September— —July 1 to Sept. 2 30— 





Oregon Trunk Ry. 


——fonth of September— —July 1 to 
1913. 1912. 1913. 

10. 191 9,280 24,316 

5,799 «6,340 18,601 

~ 47,531 + #«17,184 47,190 

3.461 3,358 10,678 

1,325 1,271 3,762 

847 743 2,166 

9,683 7,653 27.848 

~ 16,181 __—:13,730 47,203 

~ 1,849 3,454 —12 

1,349 3,454 —12 

4,000 _ 2,000 12,000 

—2,650 1,454 —12,012 

156 156 


Sumpter Valley 


| —Month of September-— —July 1 to 
19 1912. 


————Terminal Railroad Associ( ation of St Louis 
a Terminal Railroad Association of St Louis | 


—Month of September— —July 1 to 
1913. 912. 1913. 
a Bes yee 
256,801 257,880 728 629 
50,232 7,209 131,823 
20,037 13,558 64,669 
954 923 2,694 
92,755 85,698 265,671 
168 ,527 145,518 _—_ 481,063 
88,273 112,362 247,566 
3,309 10,631 17.969 
91,582 122,993 264,636 
. 26,700 ; 29,900 79,900 
64,882 93,093 184,736 
3 33 











191 1912. 1 ?! 3% 
ry | > = 
21,468 | 20,5 529 18,723 55, % 868 44,864 
8,323 | 6.079 5,349 20,453 17,731 
30. 172 27,761 25,296 80,688 te 09 
3,964 | 5,980 5,193 17,117 15, 766 
915 2,795 2,052 752 6, 536 
372 | 301 257 939 
__ 8,897; 8,519 6,67 24,240 17,872 
15,600| 19,031 15,268 55.612 14,264 
ied 571) ; 8,730 10,021 25,076 22,644 
14, 571|— 8,730 10,021 25,076 22,644 
300) _ > ___ 800 2,400 2 40 
14,271 7,930 9,221 22,696 20,244 
102 102 
Spokane International 
June 30— |—Month of September-—- —Juiy 1 to Sept. _ 
191 1- 12. | 1913. 1912. 1913. 1912 
$5,816 69,189 66,366 203,215 224,086 
__5,A74; 24,850 26,385 74,560 75,387 
102,302 99,411 97,956 292,364 316,330 
19,259 13,757 17,718 51,341 53.955 
25,118 4,357 5112 15,859 15,414 
76 1,885 2,072 5,785 6,440 
_ 39,084 27.836 27.377 81,486 —_- 83,390 
91,009 | 51,271 54,738 165,015 169,578 
11,293 | 48,140 43,217 127,348 146,752 
11,293| 48,140 43.217 127,348 146,752 
1400; = 3,020 2,562 9,061 7,687 
9,892 45,119 40,654 118,287 139,064 
163 161 
Standard & Hernando 
| —-Month of September— —July 1 to Sept. 30— 
a. | 1913. 1912. 1913. 1912. 
26.114 | 1,426 6,200 6,685 22,697 
___17,893 | 138 216 461 636 
48,480 | 1,605 7,119 7,307 26,162 
8,945 | 873 2,201 2.774 6,239 
3,927 | 2,836 1,386 4,028 4,480 
7 Benen 7 86 sg a 30 
23,843 | 1,573 2,637 4,530 7,897 
41,148) 5,343 6,256 12,765 __ 19,983 
~ 7,301 | —3,738 862 —5.457  ®#&26,178 
7.331| 3.738 —— e023 5.457 6.178 
6,000 | 47 474 1,423 __—1,423 
1,331; —4,212 388 —6,881 4,755 


Sunset Railway 
Sept. 30—|} — of August— —July 1 to Am, 3! 31— 
1913. 





1912. 1912. 1913. 
$ $ $ $ 3" 
66,771 | 28,631 50,698 65,184 96,480 
___14,147 8.768 13,316 20,757 __—-26,702 
84,422} 39.615 65,846 90,446 127,083 
26,612 5.904 2,596 11,777 4,532 
14,331 512 651 1,703 1,239 
pa ia 795 22 554 1 
23,187 16,248 20,091 _ “32! (734 _—«3:1,845 
66,265) __24 334 24,183 49,394 39,314 
18,157 15,280 41,662 41,051 87,769 
18. 157 75,280 41.662 41.051 87.759 
__ 3,175 3.862 6350 7,725 
5 a7 12,105 37 800 34,701 80,044 
Tennessee Alabama & Georgia 
Sept. 30—|—Month of September— —July 1 to Sept. 30— 
1912. 1913 1912. 1913. 1912. 
31,893 | 4.581 $.921 13,118 21,574 
8,646 | 2.333. 2,552 8.1388 8,584 
44,260| ~=+8,060° + ~=—10,520 25,146 33 664 
6,310} 2,717 2/583 8,548 746 
6, 160 255 , 1,667 2,309 5,276 
| 527 633 1,659 2,459 
_a 459 | 3,799 4,636 (10,156 13,6 
_ 26,000 | 8.038 _—:10,241 24,986 «33,275 
“18 .260| 22 22~=—~—«799 159 ~ 389 
“555 —— a 389 
__ 3,450) 768 820  _—s. 2,321 2,460 
14,810 —746 —540 —2,162 —2,071 
97 94 
System 


St Louis Merchants Bridge & Terminal 


Sept. R ie of September— —July 1 to Sept. 30— 
1912. 1913. 1912. 1913. 1912. 
~~" 943 | ~~ 391 ~~ 358 ~ 1,204 ~ 1,067 
744,170 167,886 179,386 496,010 506,011 
113,722 | 48,203 27.730 127 ,967 83,699 
41,893 | 12,731 7,200 39,778 17,585 
2,612 748 684 2,111 1,916 
254,430 86,104 82,781 251,717 _ 243,530 
436,971 153,492 _ 126,909 438,847 365,902 
307,198 14,393 52,477 57,163  ~—-:140,109 
_ 38,151 fat ate aie |. ™ alee eae 
345,350 14,393 52 “ATT 57,163 140,109 
__ 89,700 5,600 6,100 ~—s'16,800 _ 28,300 
255,650) 8,793 aceatl | 40,363 121,809 
' Q c 








RAILWAY EARNINGS 





[Vou. xcviI. 



































Texas & Pa/cific System 
Texas & Pacific Weatherford Min Wells & North Western 
EARNINGS ioe of Seple = a to § oe mete of ae a ~<a» to Sept. _ 
191 191 1912. | 191: 1912 
Freight revenue- - ._-- 1,037,874 1, 023, 588 2,880,054 2,7 15,579 | 7.053 6,800 9,032 16,458 
Passenger revenue --- "387.972 ___390,542 1 (244,753 ators | 1054 7,075 211533 20,932 
Tot., incl. other rev| 1,523,811 1,505,068 4,390,289 4,135,260) 14,483 15,088 43,534 40,049 
Expenses—Maint.way| 220,631 259,102, 729,953 786,397 3,672 1,888 10,393 8,145 
aint. of equipm’t- ae ,034 272,420 768,917 777,466 1,082 621 "506 1.742 
Traffic expenses_ -- 41,779 30,672 111,858 96,497 125 177 461 439 
Transportation exp- | _ 615, 1052 — 639,612 1,746,933 1,949,437 ___ 3,499 3,462 10,502 8,699 
Tot., incl. general) 1,193,036 "1,246,015 3,477,346 3,745,766) __ 9,054 __ 6,730 26,899 22.007 
Net from railroad_...| 330,774 259,052 «912.942 389, 493 | 5,429 8,358 16,634 18,041 
Outside operations,net| —6,114 —3,240 | 3.920 15.082) ------ 4... ee a 
ae net revenue__ 324,660 255,812 916,271 a 3,810) 5,429 8,358 16,634 18,041 
i ntercedwaiics<o 48,300 48,300 144,575 144,575) 447 473 1,842 1.421 
Final ee ~ 276.360 207,512 771,696 229,235 | 4,981 7,884 15,291 16,620 
Miles of road operated’ 1,884 1,884 | 41 41 
Texas Mexican Texas Midland 
—Month of September-— —July 1 to Sept. | aoe eee of September— —July 1 to Sept. 30— 
EARNINGS — a 19 3. at 1913. 1912. 1913. ss 
Freight revenue_-__-- 22,026 25,791 59,331 64,995, 44,599 118,685 130.408 
Passenger revenue ...| 9,538 8,485 29,804 24,095) 19,111 _57,117 42, 804 | 
Tot., incl. otherrev| 33,499 35,835 94,574 92,755) 67,194 186,085 182,765 5 | 
Expenses— Maint. way 7,869 6,731 19,996 18,583 12,884 43,704 27 979 | 
Maint. of equipm't_ 188 224 1,485 1,923 10,991 29,108 35,043 
Traffic expenses ___ | 654 866 2,417 2,248 9h £82 5,401 4,985 | 
Transportation exp- 11,910 10,564 31,658 31,592 24,543 __79,157 _(66,179} 
Tot.,incl. general} 21,888 19,628 59,629 58,666; 52,807 46,402 165,874 142.022 
= ro = : — Sas an 2 — — | 
Net from railroad____| 11,611 16,206 34,945 34,088 | 14,387 28,561 20,210 40,743 
Outsideoperations,net| _------ ___weness ___onsss- ___------| === ee ee ee 
Total net revenue. - | 11,611 16,206 34,945 34,088 14,387 28,561 20,210 49,743 | 
ee ee __ 1,000 958 3,000 2,874 1,500 1,500 4,500 4,500) 
Final net _-...._.. / 10,611 15,348 31,945 31,214 12,887 27.061 15,710 36,243 
Miles of road operated | 161 161 125 12 
Tidewater & Western Tionesta Valley 
| Month of September— —suly 1 to Se pt. 30—|—Month of September-— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. 1f al 19 1913. 1912 1913. 1912. 
| es $ “i $" ‘a ‘ - $ 
Freight revenue_ -___-- 5,079 6,165 1,706 20,774 20,038 23,380 51,033 60,985 | 
Passenger revenue --- | 1,584 1,562 4,178 4,653) _—1,028 835 3,246 3,155 | 
Tot., incl. other rev. | 7,645 8,717 21,619 28,547 21,363 24,876 55, oe) 65,859 | 
Expenses— Maint. way | 2 333 2,167 6,750 8,049 4,783 4,450 14,17 12,439 | 
aint. of equipm’t- 1,068 eb hg 3,726 3,597 1,929 1,895 5, d18 5,511 | 
Traffic expenses --- | 125 118 382 448 220 _ 224 637 646 
Transportationexp.| 2,582 2,568 | 7,098 8,137 6.710 = 7,413  —-.20,056 21,394 
_Tot., incl. general | 7,022” ‘(6,777 21,373 22,696| 14,472 14,645 42,698 42,072 
Net from railroad -__ | 623 ~—s«11,940 © 246 5,850 6,890 10,230 ~—*12,393 23,786 | 
Outsideoperations,net| —_--- --- — es axe F -|___-~---- __------ __s--=-- weer 
Total net revenue-_- 623 1,940 246 5,850| 6,890 10,230 12,393 23,786! 
fae 375 368 1,125 1104 | 350 350 1,050 1,050 | 
Final net .......-.- 248 1,572 —8&78 4,746 6,540 9,880 11,343 22,736 
Miles of road operated | 92 92 86 &5 
Toledo Terminal | 
—Month of wes oN r-— —July 1 to Sept. | 
EARNINGS 1913. 1912. 108. 1912 
a! | leks,  dieewen  Seetes sntimod | itum  Mietese hence! iene \ 
Passenger revenue ...|_------ _—_------ ___eeeuce , __ bbnens | __------ eS ee ee 
Tot., incl. other rev. 39,685 37,156 111,725 95,525 | intense ectee: lnenwee, + aeenee 
Expenses— Maint. way 11,826 4,614 29,686 Teat0l 0 0 éesnes- Bedesa bebeus: “Shawne 
faint. of equipm't_ 3,690 3,603 14,856 S.219) <sesee6 Sbsdees <S66668 ‘Seeawe i 
Traffic expenses ___- | 383 184 830 Soo) osacas “Mewiee cwWesblbs ebames j 
Transportation exp_ 19,360 15,448 54,754 42,130} __ s.<=5. teeeeed twas”  _ \aieeate 
Tot., incl. general 5. ___36, 187 24,794 ~—:102,941 TEM -esases ae ass eEhehS  . nei 
Net from railroad. ~ $498 12,361 8 784 3 oy | nes “heee ), Conekes pinacies 
Outside operations, net | ee eee & ere Sige eT eo) ee ee Siecnas  silaoe 
Total net revenue- - | 3,498 12,361 8,784 Gs <<“. Geese’ swanke aeame 
Taxes -------------- | 2,601 2,426 7,393 7,279) —— ee eeness séssus 
EE 897 9,935 1,390 Fume! 9 8«=—« Saxtaca late Shee  “Seanes j 
Miles of road operated 31 31 | oo wen-e-= 0 wnee-e { 
Tonopah & T ide) water System 
Tonopah & Tidewater Bullfrog-Goldfield 
EARNINGS |~-Month of September-—— —July 1 to Se pt. 30—- = nth of September-— —July 1 to Sept. 30—| 
{ 1913. 1912 2. 1913. 912 1913. 1912. 1913. 1912. 
Freight revenue____.. 19,033 21, 2: 7 50,827 44,34] 5,436 6,173 17,188 18,408 
Passenger revenue -_- __ 3,344 38,015 10,552 10,807 1,145 | 1,331 4.175 5,061] 
Tot., incl. other rev. 23,883 25,839 66,024 59,802} 7,189 8,235 23,164 25,468 | 
Ex enses—M aint. way | 3,387 4,105 8,448 13,327 | 1,904 1,570 5,538 5,860 
aint. of equipm’t_ 2,010 1.674 6,206 6.1121 1/206 3,382 2)886 5.059 | 
Traffic expenses — i, c 3 ) 1,675 5,345 5.5171 859 $43 2,647 S442 
Transportation exp- 6,277 _ 6,254 © 18,571 18,316) 3,345 3,010 9,065 8,920 
Tot., incl. general 14,296 14,554 41,375 46,471} 7,818 — 9,229 23,794 24,182 
Net from railroad_.-.- 9,587 11,284 24.648 13,330) —629 —994 —629 1,256 
Outside operations, net iesst=  _ Seudue ag ‘ a Ree (jiu  weihaus , .¢ueer 
Total net revenue- - | 9.587 11,284 4 (648 13,330! —29 —994 —629 1,286 
BEE dncdccasencens | 1,560 1,300 “4 640 3,900 700 620 2,160 1,860 | 
Final net -..._.._. 8,027 9,984 20,008 9,430 —1,329 —1,614 —2,789 —573 
Miles of road operated 180 180 83 8! 
ro eremont & Gulf | Uintah | 
--Month of September-— —July 1 to Sept. 30—|—-Month of September —July 1 to Sept. 30—| 
EARNINGS | 19 13. on 1913. 1912. 1913. , PT912. 2 1913. 1912. 
$ a $ $ 
Freight revenue. ----_- 13,568 10.7 79 49.7 16 26,000 | 21,260 28,650 38,217 88,399 
Passenger revenue ...; —_—1,793 ; 1,665 3,145 4,486 1,676 1,526 4,605 4,244 
Tot., incl. other rev.| 16,340 15,154 ans 38,059 | 23,640" 30,980 44,841 94,889 
Ex enses—Maint.way 4,587 6,740 12,732 20,: 559 | 5,488 9,934 16,185 20,956 | 
faint. of equipm’t. 2,203 As ace 7,360 5,125 2,996 4,622 9,717 12,939 | 
Traffic expenses —_- 369 44 1,072 1/195 . 105 235 242 | 
Transportation exp-_ 8,053 6,97 4 23,480 14,870 3,928 4,580 10.776 14.783) 
Tot., incl. general | 16,102 16,414 47 ,683 44,875 14,201 90.853 42,213 ~=—«<5 4,207) 
Net from railroad____| 237 ~+=—1,260 10,969  —6,855 9,438 10,126 2,627 40,682 | 
Outside operations, net | eee eee epee _ | wane —2,165 —2.080 —8'192 —9'853 | 
Total net revenue_- | 237 —1,260 10.969 — —6,855 7.273 8,016 —5,564 30,829 
baa ak sseaeecenene = = 50 150  ~——s150| __—si1,300 2,000 3,900 6, 000! 
EEE { 187 —l, "iS 10,819 —6,965) 5,9 aad ; a ae 
Miles of road operated | 82 aie ‘ és oS 9.464 24,829 
| von Union Ry (ot Memphis) . | Union Stk Yds Co of Omaha (Ltd) 
as. 4 t— —July Aug. 31—|—-Mont! Depo ome esl 
EARNINGS | 1913. “1912. 1913. 1013. | 1918. Meta” a” oye 
$ § $ ; 1912. 1913. 1912 
CC ciceck ' @ioxas bueeie Seabee onthe Bie ’ : y 
Passenger revenue --- imi) _ i ain eS ERE pa eTA eee = cf i EE 
Tot., incl. other rev. 10,428 7,789 17.797 15.250| 77 OW, i C7. Gy as crow 
Ex penses—Maint. nt 1,292 2°926 31223 1B S13 | OD Rs 43063 TO:413 M9. 85 
aint. of equipm't_ Cr1,210 34 Cr604 995 2 "OR: Q'17 > the 
Traffic exponese =| eee... r604 922 4,815 4,982 13,171 14,492 
Transportationexp_| Cr839 __ r941 —Cr3,127 2,972) 16,360 14,851 - 42,158 39,775 
Tot., incl. general 306 3,041 © 2,958 —_—*11,164 29,629 —_ 32,338 85,659  —«- 91,582 
Net from railroad_...| 10,122 4,747 14,838 2 9157 ma 
Outside operations, net cs  «adwes d TOES a — on vars beepined Saat 
Total net revenue. _ 10,122 4,747 14,838 4,086, 22,157 10,664 44,816 21.497 
Taxes «0 ---------2 “13000 80 2/000 1,602} 31108 3/153 91325 9/459 
=~ ---~--- 9,122 3,946 12,838 2,484 19,048 511 “491 5 
mae a _ toi. 20 2 ry 7 it 35,491 12,037 
































Texas City Terminal 
~-Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 
9,045 6,431 23,205 17,876 
2,803 366 8,960 __706 
14,678 097 38,215 22,107 
2,019 1,160 5,797 3,113 
2,325 771 4,065 5,443 
110 295 613 771 
4,307 4,895 14,393 14,790 
~ 10,459  ~+—-9,025  ~—s 29,916 30,256 
“4,218  =—927 ~ 8,298  —8,148 
439 —926 843 | —1,289 
4,658 —1,854 9,141 —9,438 
329 329 ~_—_—s—988 1,191 
| 4,829 —2,184 8153 —10,629 
6 6 
Texas Oklahoma & Eastern 
—~Month of September— —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 
Ss b 
13,995 12,029 45,216 39,912 
1,576 1878 5,221 5,148 
16,087 14.155 51,936 46,012 
6,814 6,999 21,660 18,541 
2,827 2,028 8,247 7.704 
163 194 47 430 
5,517 4,858 _—i15, 40 ___ 13.192 
16,481 15,311 49,125 43,345 
—393  «- —1,155 © 2,810 — 2,667 
a <A 2,810 2,667 
r 112 112 336 33 
—B505 —1,267 2,474 2,331 
24 24 
| Toledo St Louis & Western 
—Month of September— —July 1 to Sept. 30— 
| 49 13. 1912. 1913. 1912. 
390,157 288,053 1,013,111 832,839 
34,509 86,947 123,305 107,987 
~ 378,250 345,093 1,208,738 1,005,239 
43,556 54,869 127,585 173,264 
55,243 48,312 169,103 153,308 
16,299 10,674 47 ,239 24,714 
128,784 112,761 408,195 333,650 
252.784 236,111 778,472 711,650 
125,465 108,982 430,266 293,588 
125,465 108,982. 430,266 293,588 
16,600 14,800 46,000 44,400 
108,865 94,182 384,266 249,188 
450 450 


Tonopsh & Goldfield 




















—Month of September— —July 1 to Sept. —— 
1913. 1912. 1913. ‘1912. 
$ —- $ 

46,566 43,57 ‘ 136,904 
8,697 8,900 _ 29,038 
~ 58,639 55,498 175,534 
8,265 6,178 22,441 
7,589 6,815 21,660 
1,816 1,668 5,181 
12,691 12,965 39,447 
33,2609 29,891 96,235 
25,379 25 607 79,299 
25,379 "95.607 82,420 ~ 79,299 
2.290 2,474 6.870 7,423 
23,085 23,132 75,550 71,876 
110 110 
Tooele Valley Ry Co 
—Month of September-- —July 1 to Sept. 30— 
1913. 1912. 1913. 1912. 
6,107 7,248 18,779 19,188 
2,936 2,250 8,607 6,829 
14,152 11,522 42,070 32,054 
652 396 2.436 1,235 
2,643 1,060 7.177 5,872 
185 174 523 560 
6,145 7.286 17,177 _ 20,727 
10,016 9,208 28 467 29,257 
4,136 2,313 13,602 2,796 
“ah i 36 31 3 13,602 2,796 
137 | 17 412 443 
3,998 2,1¢ a 13,189 2,353 
‘ 
Ulster & Delaware 
|—Month of September-— —— i to Sexe. 50— 
1913. 1912. 191: 19 12 
64,246 60,517 185,237 185,102 
33,004 36,038 184,105 —_ 190,080 
~ 102,843 101,697 388,433 394 050 
17,583 16,721 49,346 52,199 
12,133 12,156 40,134 40, 242 
1,228 1,789 6,207 >,441 
a 44,352 44,249 149,199 _ 141! "244 
78,270 77,506 254,016 246,395 
24,573 24,191 134,416 147,655 
44 51 —.ae wa —188 
24,618 24,242 134,305 147 ,466 
fl 3,500 3,300 10,500 _—s- 9,900 
21,118 20,942 123,805 137 ,566 
128 128 
United Verde & Pacific 
--Month of Septembe r-— —dJuly 1 to Sept. as 
1 : — - 1 
14,258 15,740 48,078 49,695 
1,765 ‘1,559 5,921 5,127 
17,030 ° ~—«:18,073 56,984 57,124 
7,200 7,078 21'879 21,494 
3,807 3,731 11,820 11,817 
~ 5,753 ~ 5,521 17,626 _ 17,180 
17,939 17,419 54,886 53,749 
—908 654 2,098 £3,374 
—908 654 2,098 3,374 
349 698 1,143 1,735 
—1,258 —43 955 1,639 
2 26 
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Victoria Fisher & Western | Virginia & Carolina Southern | Virginia & Truckee 
--Month of September-- —July 1 to Sept. 30—|—Monih of — —dJuly 1 to Aug. 31—|—-Month of ‘See mber— —July 1 to Sept. 30— 
EARNINGS 7 1912. a es Wi | 1913. — el ed — ws 2. see is}. 
Freight revenue... ..- 11,760 10,122 33,947 36,352 6,484 7 486 13,106 13,388 15,613 18,790 47,677 54,100 
Passenger revenue __-. ------ eseees ec eses Cees 2,160 2,119 ___—-4,502 of 7 were ae Sie 4, 713 21 726 24,049 
Tot., incl. other rev. 11,760 10,122 33,947 36,352; «9,039 9,831 18,263  —«18,094| 24,416 27,938 73,484 32,234 
Expenses— Maint.way 8,018 ,168 15,774 6,156 1,720 1,449 3,433 2.541 | 5,909 6,419 15.449 19,179 
Maint. of equipm't- 2,352 ,662 5,731 6,561 359 569 810 1,064 2'813 2'785 9°29] 7'789 
Traffic expenses --- 179 300 564 470 _9E 85 198 251 1:039 800 2,539 1,965 
Transportation exp- 1,856 2,516 6616 7.291) 2,782 2,553 5,336 4,930); 7.419 7,904 21,893 "098 
Tot., incl. general|_ 12,571 6,964 _—«29,178 21,359) 5,555 5,820 11,656 10,113} 18,446 18,886 52,927 59,828 
Net from railroad__..| | —810 3,158 4,769 14,992| 3,483 —S=«S*=5 LD 6.607 7,980; 5,970 9,052 «20,556 22,406 
Outside operations,net|  ------ ------ Sosees Senses! _. sasese  sseees WS LEA eee Ot et ee 3 2°82 
Total net revenue-- —810 3,158 4,769 14,992 3,483 4,510 6,607 7,980} 5,970 9,052 20,556 22,406 
axes beri SS AS __ 163 27: _ 490 819 126 . ae 252 =—s_— 325; —s1,700 1,764 “53102 (5,292 
WE OUP caccuwcne —974 2,885 4,278 14,173 3,357 4,348 6,355 7 655 | 4,269 7,288 15,454 17,113 
Miles of road operated 56 56 | 5 5 67 67 
Virginia-Carolina Virginian | ._ Wabash Chester & Western 
—-Month of September-— —July 1 to Sept. 30— —e of a, —dJuly 1 to ange. a ia’ of September-—- —-July 1 to Sept. 30— 
EARNINGS 1913, 1912 1913. 1912. 1912 1913. \~ 1912. 1913. 1912 
8,248 9, i13 25,147 28,841 B19 590 371, 772 1,429,507 1, 132-364 | oS 429 6,401 25,824 20, 349 
Freight revenue__-_--- 1614 _ 1,483 6,063 __ 4,496; 36,936 32, 321 | 116.3 53 sé)": 220 | 3,241 2,652 6.518 6,616 
Passenger revenue --- 10,217 10,766 31,719 33,835 569,534 415,720 1,588,224 1,288,111 | 13,814 10,534 38,520 30,896 
Tot., incl. other rev. 1,355 1,808 4,318 5,062 77,972 57,990 206,819 175,531 31631 2,892 11,251 10,712 
Expenses—Maint.way 251 a 895 1,587 90,458 Uy 714 27 72,204 243,017 1,855 1,710 5,082 47 
faint. of equipm’t. 25 75 6,598 816 7,282 17,305 | 193 183 585 301 
Traffic expenses --- a Y 999 1, 7i8 5510 _5, 39% 120,909 103° 975 351 874 307,650} 4,309 3,840 14, 556 10,687 
Transportation exp-| ~~ 4,409 4,702 12,899 _:13,717 305,570 253,652 _ __875,969 769,671 se 10,355 9,198 32,621 27,735 
Tot., incl. general |“ 's03 6,063 18,820 20,118) 263,964 162,068 712,255  518,439| 3,459 1,336 5,898 3,160 
Net from railroad....| —_------ ee | pete seemed __ 7,749 6753 "22" SAt.- © SEO) dceens _wesvod- | Saceme |). gue — 
Outside operations, net | 5,808 6,063 18,820 20,118, 271.713 168,821 734,366 538,117 | 3,459 1,336 5,898 3,160 
_ Total net revenue... | 586 £1,067 §=1,759 | 1,920; 20,075 17,400 62,195  _—_—53,100} 588 : 569 1,764 _ 1,709 
AaX€S ..------------ } §,222 4,996 17,061 18,198 251,638 151,421 672,171 485,017 } 2,871 766 4,134 1,451 
Final net ....--..-. 29 29 503 474 (See this road on p. 32.) 64 64 
Miles of road operated; Washington Idaho & Montana Western Allegheny 
| —Month of Seplember-- —July 1 to Sept. 30— | ~Mor ith of September-—- —July 1 to on. Pa 
EARNINGS 1913. i 5'n 2. 1913. ‘1912. | 19 Ls. 1912. __ 1913. 19 
23,954 34,8 84,581 IONS) “deenne' e0ubee, <eebdtew "4. eaeenn ),764 6,130 31,2 ae 196 
Freight revenue. -_-_.-_- 1,333 rit 7 26 d 13,508 11,985, ------ ------  ------ __ sess-~ Ne 1/893 1,230 71048 ___ 6 698 
Passenger revenue --- 29,781 0,133 103,717 BIG:TEG) wctese Selden’  Genben / Beewne 12,190 7,711 40,133 29,086 
Tot., incl. other rev | 5,345 . 135 18,561 hotel 0 40§«=6—6eewece ~*~ “Sewcee | aeehad 1 Sauaed- 4,312 4,341 14,833 4,358 
Expenses— Maint.way 3,297 2,087 9,558 9,110 Keke meh oe sees Chekeont 5,249 8,160 8,949 11,372 
Maint. of equipm't. 5 "226 212 OG) Sabass aurea lq aeeawes,  Weeeewiee } 200 116 408 322 
Traffic expenses --- | 7,810 8,949 24,854 SE Oe  waiocsé tatu .. “pabene ban = 1,785 1,023 15,363 12,855 
rransportation exp- | 17,015 17,247 55,726 56,753 2 " A ee ere | 14,976 16,885 16,027 40,411 
Tot., incl. general | 12.765 22 886 7,991 Bent on. Pata eee a ose 2,785 —9,173 —§,893 —11.325 
Net from railroad....}|  $-.---- “ eT eee ees eee ee Oe 1 ee ae ee | aioe ‘ = = cet. an 
Outside operations, net | 79,765 22886 17,991 62,002 Bomarta Foon Sieaat’ ): “Gaewern | —2,785° —9,173 —5,893 —11,325 
Total net revenue... | 650 738 1,952 2,214 tinbaa  _ eebalends | acaba oe - aii 7 OR « ioealee 600 
Taxes ~.--.---------| 12,114 22,148 46,038 MASUR. iciccee Ganeeaye | Seeweas __..--|. —2,785° —9,373 —5,893  —11,925 
EE AY 19 idue  ~« @negee)  eennee” © “adware 19 49 
SEEGl Gf £008 Operated | Western Mar y! land System Western Ry of Alabama 
Western Maryland George’s Creek & Cumberland —Month of September— —July 1 to Sept. 30— 
EARNINGS —-Month of September-— —dJuly 1 lo Sept. 30— ae th of June—— —July 1 to June — 1913 1912. 1913. 912. 
1913. 1912. 1913. 19 1912. 1912-13. 1911- bs > $ $ 
Freight revenue... -- | 596,271 546,055 1,719,149 1, 5044 59 6 864 6,950 110,087 92 56 10 | 76,701 59,760 178,848 151,198 
Passenger revenue -.- 110,931 101,143 405,440 332,522 67 135 1,001 805) 16,178 17,136 138,326 139,572 
Tot., incl. other rev. 739,468 681,633 2,221,790 1, 2 7,325 7,603 115,659 99.933 131,959 113,874 343,702 314,164 
Expenses— Maint.way 122,950 109,212 356,496 ‘ Lid 2,651 13,72: 33,981 33.538 19,243 16,267 63,484 59,312 
Maint. of equipm't.| 108,087 90,296 302" 693 a4 4,437 4,484 50,077 76,583 25,214 19,072 74,217 64,252 
Traffic expenses —.- | 22,193 18,757 69,102. 7,277 850 isl 8.653 2,324 5,953 5,027 17,461 16,336 
Transportation exp_ 311,945 266,735 914,909 703,510 10,864 — 901  — 87,084 40,857 33,488 30,359 98,567 _—492,,939 
Tot., incl. general 584,098 497,420 1,693,791 1,370,377 19,517 19,488 186,407 157,124 | 89,478 75,937 270,271 248,749 
Net from railroad. __- 155,370 184,213 527,999 556,455 —12,192 11.884 - —70.747 57,191} 42,451 37,937 73,43 am f 414 
Outside vperations, net "Gikeehee ‘ in = aaa ena naoe = - eases wae re ae ee | 181 a 05 172 = =6——224 
Total net revenue_-_ 155, 370 184,213 527,999 556,485; —12,192 —11,884 —70,747 —57,191} 42,662 37 532 73,603 65,190 
MED cucamtudaneean 19,000 20,000 _ 57,000 60,900 900 900 10,800 10.800 } 4,833 1.640 14,514 13,921 
WinME ROG scancsace 136,370 164,213 470,999 496,485| —13.0922 —12,784 —81,547 —67,991) 37,824 32,591 59,089 51,268 
Miles of road operated 661 3413 K 31 133 13 
| Williamsport & North Branch Winston-Salem Southbound | Wis sconsin & Michigan 
EARNINGS —-Month of Septe mber-— —July 1 to Sept. 30—|—2 lo of September-— —July 1 to Sept. 30—|—Month of August— “it. 1 jo Aug. 31— 
19135. 1912. 1913. 1913. 1912. 1913. 1912 .| 1913. ig12. 1913 1912 
Freight revenue_____- 6, $52 5.905 18,637 31,742 27,77 89,131 76,425 8,453 5,983 14, 888 10-408 
Passenger revenue -.-- | 4,150 3,749 21,254 6,521 _ 3,929 _ 20.617 ; 12,878 401 929 863 —s_—s 2,189 
Tot., incl. other rev 11, 822 10,452 $2,619 39,1580 32,457 112,153 91,334} 9,027 7,174 16,263 13,114 
Expenses—Maint.way 3,527 1,307 13,534 4,244 4,197 12,577 14°438| 1,495 1,260 3,645 2,126 
Maint. of equipm't- 5,459 925 13,498 1,918 1,516 11,093 4,965 | 2,366 2,373 4,623 4,370 
Traffic expenses ___ 386 * 237 832 2,382 1,764 6,551 5,330] 319 183 512 407 
Transportation exp 4, 342 4 3,919 13,660 11,524 8,566 34,425 26. 10} _ 3,052 3,109 6,208  _—- 6,274 
Tot., incl. general 14,463 7,048 44,432 21,490 17,205 68,843 54,421] 8,095 7,708 16,696 14,801 
Net from railroad....|  —2,640 3,403 1,812 17,689 15,252 43,309 36.913 3 93 —533 —432 —1,687 
Outside operations, net bs ° Ee “ : ; ene ae icin ie wai in takes sssene 
Total net revenue... —2,640 3.403 —1,812 10,187 17,689 15,252 43,309 36 913 931 —533 —432 —1,687 
WE tctbbukietonse } _ 96 175 289 526 2,000 2,000 6.000 ,000 642 708 1,285 1,417 
Final net .........| —2,737 3,228 —2,102 ),660 15,689 13,252 37,309 30913 89 —1,241 —1,717 -—3,104 
Miles of road operated | 56 56 92 91 135 135 
Yazoo & Mississippi Valley Yosemite Valley Youngstown & Ohio River 
EARNINGS le uth of September-— —July 1 to Sept i fonth of September-—— —Juln 1 to Sept. 30—|—Month of September-—- —July 1 to Sept. 30— 
1912. 1913. ‘1912 1913. 912. 1913. 1912. Adis. 1912 1913. 912. 
Freight revenue...._- T03- 169 565,063 1,839,849 1, 501,296 3.836 11,014 17,010 32,323 RO 4,114 12 ae 11,300 
Passenger revenue —__ 232,410 222,156 675,293 635,652 10,313 _ __ 12,301 _ _ 472,095 66,223 16,568 17.120 50,287 _—_—-47,048 
Tot., incl. other rev} 1,007,050 S47 016 2,704,092 2,330,114 6,029 24,304 123,307 101 507 | 98.73 23,581 75550 65,437 
aa oT pm 168,629 70,840 502,591 549,807 3,139 2'029 8,098 5/938 | 2,932 92,517 9,413 7,578 
faint. of equipm't.| 175,619 135 675 603,172 369,664 1,813 1,380 6,281 3,947] 1,636 1,861 1,607 4,223 
Traffic expenses _-_. | 16,874 15,293 47,417 46,842 976 911 3,025 3,744} 321 63 919 795 
Transportation exp- __ 368,606 349,294 1,053,528 992,676 5,183 _ 4,516 18,294 14,764 | 5,763 6,001 _ 17,474 __ 17,001 
Tot., incl. general 755,932 686,186 2,185,627 2,039,500 11,522 9,365 37,128 29,876) 11,642 11,815 35,933 __ 32,956 
Net from railroad-...| 251,118 160,830 518,465 ~—-.290,613 14,506 ~—- 14,939 86,178 71,631 12,079 11,766 34,896 . 32,481 
Outside operations, net —241 213 3,03 (SEE. -ch@scé .. -Gbnem, «!. tween paesS ; : ee 
Total net revenue-- | 250,877 ~~ 161,043 ~ 515,432 ~ 290,090 14,506 14,939 86,178 71,631) 12,079 11,766 34,896 32,481 
BEE oc ckuamesccveus 3,000 37,000 129,000 111,000 1,204 1,148 4,971 4,795} 237 1,356 3,72 3,697 
Final net -..--...- | 207,877 124,043 ~ 386,432 179,090; —«:13,301 13,791 $1,207 66,836 10,841 10,410 31,169 28,793 
Miles of road operated | 1/371 1,371 a | 7s 7 : 36 | 35 35 
HAWAIIAN RAILROADS. 
Hilo sani allel Kahului | Oahu Ry & Land Co 
—~Month of Se —— —_— July 1 to Sept. 30— --Month of September-— —July 1 to Sept. 30—|—Month of September— —July 1 to Sept. 30— 
EARNINGS 1913. 1912. 1913. 1912 a ee se 1912. 1913. 1912. 1913. ai 
Freight revenue__.___ 23,118 13.559 81,879 Sass! 11,527 18,178 41,799 54,672) 66,864 66,132 270,857 254,058 
Passenger revenue...| = 8,958 9,632 32.386 27 544 | 1874 °— 1,5£0 5,620 4,455) 26,030 23,044 79,261 67 ,646 
Tot., Incl. other rev 37,148 "25.491 127.904 80,489! 15,955 24,726 56,637 73.703| 98,503 96,803 872,104 343,775 
Ex yenses—Maint. way 5,046 3.021 1- 4, 964 9,853 2,608 1,736 7,703 7.223 | 9,000 6.8 58 25,542 24,557 
faint. of equipm’'t. 2,498 3,435 7,747 10,007 3,157 4,486 als 50 11,004 | 7,086 6,332 24,156 19,784 
Traffic expenses -_- 362 62 649 256 ws 3 Ms ; 17 | 661 498 1,793 1,510 
Transportation exp_ __9,796 _—:10,767 31,276 80,488 9,701 11,607 39,304} 21,953 20,261 70,059 65,177 
‘ Tot., incl. general} 20.029 —S»«:19,021 —«6 2,859 56,434 17,666" 19,960 55. 63.053 43,217 ~—=S«39,071 135,227 —«123,679 
Net from railroad....| = 17,:18 6.469 65,045 24,054 —l7i, | ane 19} 55,285 57,731 236,876 220,095 
Outside operations, net an nsee SS wal 1 376} —7'310 —4,481 —5,421 —3,915 
L Toval net revenue-_. 17,118 6,606 65,045 24,744| —577 4,767 72| 48.074 53,249 231,455 216,179 
Taxes ......-......- ___ 452 544 1,356 1,633 | 400 _ 675 25| 6,580 6,500 19,740 19,500 
Final net -....._-. ~ 16,666 6,061 63,689 23,111 —977 4,092 747| «41,494 46,749 «211,715 ~ 196.679 
: Miles of road operated 81 69 5 29 | "101 101 , : 
‘ 
‘ 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State 
Commerce Commission at Washington. Many railroad companies also issue monthly statements of their own, and 
the form of the returns in such cases is often different from that prescribed by the Commerce Commission. 
instances the figures in the two returns correspond, but the company statements go beyond the requirements of the 
Commission and give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the ‘Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in tie United States. 
Accordingly, we bring together on this and the following two pages all the company statements where they differ in 
any way from the returns to the Commission, or where they embrace more facts than are contained in such returns. 


In these instances, of course, uniformity islacking. Each company makes up its statement according to its own 


In some 


conception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances 


that may attend its operations or the character of its business. 


We in turn give the statements in the precise form 


furnished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may 
appear between the company figures and the Inter-State Commerce returns. 
It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 


ommission, we do not undertake to repeat them here. 


In such cases the reader must look for the figures among the detailed 


iatements on preceding pages, which include every steam road that ts obliged to make monthly returns to the Commission. 

There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1— 
we introduce the road here in order to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 


—Month of September-— —July 1 lo Sept. 30— 
1913 1912 1913 1912 


913. 912. 913. 2. 
Gross operating revenues-.....-- 9,740,765 10,024,641 28,615,707 28,615,423 
Operating expenses. __...-222Z27 6:251,042 6,347,726 18,978,683 18,863,428 
Net operating revenue------..-- 3,489,723 3,676,914 9,637,023 9,751,995 
WF ecw arewssconcnescsecences "447,261 - '393:289 1,322,982 
Operating income--------..--- 3,042,461 3,283,625 8,314,040 8,595,358 
Average operated mileage---...-- 10,890 10,734 


Bangor & Aroostook 


—Month of September— —July 1 to Sept 
1913. 1912. 1913. 1° 


Revenue from operation___..___- 322,658 256.305 
Operating expenses-_--.....-.-..- 197,273 163,725 
Net revenue from operation__... 125,384 92,580 
Additional income (hire of equip.). 19.546 | 19,206 
Total net income_._...--... 144,930 111,785 


Fixed charges and other deduc'ns.. 112,739 115,731 


Surplus over charges__.....__- 32,191 —3,945 —54,051 


Bellefonte Central 


—Month of September-— —. 
1913. 1912. 


1 
Gross recelpt.................. 8,114 6,771 
Operating expenses -.......-...-- __ 6,971 _—‘5,240 
Te ctvetweeeakhcdnasdessecks 1,143 1,531 
Interest and taxes_-........--.-- —_— aoe 8 
Surplus over charges_...--...- 903 1,287 


Buffalo Rochester & Pittsburgh 


--Month of September— —July 1 to Sep 
913. 1912. 91; 1 
Operating revenue__......-.... 1,047 ,264 926,167 
Operating expenses ----...------- __ 701,072 631,942 
Net operating revenue__-..._-- 346,192 294,225 1,033,737 
Outside operations_-~........--.-- __ ="ioe —224 461 
Pe PTEIR. 6 nic anudnemenecne 346,039 294,000 1,034,198 
>. a aaa Ridin a bce rins nae 18,000 —:17,000 
Operating income-_............ 328,039 277,000 
ne es cece 59,546 56,261 
Gross corporate income_--_--_-_-- 387,585 333,262 
Fixed charges and other deduc'ns. _166,162 162,010 
Surplus over charges_........... 221,422 171,251 


Central RR. of New Jersey 


—Month of September-— —July 
1913. 1912. 
I a ie eee 2,681,059 2,666,579 8,382,572 
Operating expenses__.......... - 1,638,181 1,512,815 4,829,695 
DO ES 1,042,878 1,153,763 3,552,876 
Fixed charges and taxes___-...... __ 565,920 634,994 1,664,168 
Surplus over charges.......... 476,957 518,768 1,888,708 


The Chesapeake & Ohio Lines 


1912. 
Miles operated_____._.__” agtaas 2,342 2,308 2 
Operating revenues__........... 3,122,153 2,932,430 9,22 
Operating expenses__.......-.... _2,061 872 1,957,899 6, 
Net operating revenue______-_._- 1,060,280 974,531 3,123, 
Other income (balance) _....... - 96,719 100,749 23: 
cok bei ehadbaawene 1,157,000 1,075,280 
Total deductions___....._-___- 789,941 ~—- 707,386 
I I a ads a natin die dlan at 417,059 367,893 
Chicago & North Western 
~--Month of September— —July o Se 30— 
1913. 4 PO12, ota. © Sent. 30 
Average miles of road operated ____ 8,003 7,970 7 
Operating es 7,868,878 7,673,266 22,992,535 21,675'370 
l other receipte............... __124,784 139,680 f : 
ae 7,993,663 7,812,946 23,887,245 29.703.056 
Operating expenses and taxes__.__ 5,501,018 5,270,230 16.868.867 13/456'612 
CO 2,492,645 2,542,717 7,018.37 
St ins ccdensencunue 919,429 $62.68] 5°579'062 
NE 1,573,215 1,680,034 4,438,415 
Chicago St. Paul Minneapolis & Omaha 
—-Month of September— —July 1 
1913. 1912. 
average miles of road operated - ___ 1,747 1,744 1747 
erating revenues.............. 1,717,426 1,649,760 4,638.2 
All other receipts. ..~-2.27272277 "181635 10,045 9 
os. a hn demndes: 1,736,061 1,659,806 4,695,180 
Operating expenses and taxes___-__ 1,234,454 1,168,964 3,566,683 
Ce ~ 601,607 ~ 490.843 "1,128,497 ~ 
Stl Sicc ccisinenccen nc 222/212 210.292 "621014 
Surplus over charges........_. 279,395 280,549 ~ 


wae™) 


“100 “ie Gog 


- t 


Jan. 1 to Sept. 
: > 


1913. 
3,204,032 


2,170,295 


—Month of September— —N 
1913. 1913 











Colorado & Southern 
—Month of Septer 
1913. 19 


Mileage operated.............-- ¢ 871 
Operating revenue_...........-.- 1,334,853 
Operating expenses.__......----- __ 950,162 | 
Net operating revenue_......-- 384,691 
BOE nc nndcanaecneternensésesaee __ 62,775 
Operating income--_-.-........-- 331,916 
Misc. charges and creditstoincome 44,719 
Balance available for interest... 376,635 
RI 000 cca eoaneecdcsnccens __ 236,922 
EGG Sncvonsecdtckadhetncenes 139,713 


Delaware & Hudso 


—~Month of September-— —Ja 


1913 

CR, VC ccaniedidcenconn Behe 
Operating expenses_........-..-- 1,250,055 _ 

ee ID ih cums enema 856,723 
Outside operations —net_...._.-- —z2,679 

Total net revenue............- 854,044 

Dt -ttouskthenpéeawanae deen atts 49,700 : 

ee ee ee 804,344 

Denver & Rio Grande 
—~—Month of September— —. 
1913. 1912. 

Total operating revenue__--..---. 2,339,314 
Operating expenses and taxes_...- 1,606,113 

Operating income-.-...-...-..- 733,201 
rar 110,970 

tn SI 5 & waa aise eases 844,171 
Propor'n of fixed chgs. & rentals... 584,845 

Cf eer 259,326 
Deduct: Renewal fund & ref. M.s.f. 20,000 

POS dtacanacusaababsnnnsd 239,326 


Duluth South Shore & Atlantic 
—Month of Sep 


1913 
Operating revenue.............. 310,625 
Operating expenses.............- 275,646 
Net operating revenue__.....-- 34,978 
Ge Sa exancnunesedsiuna 3,623 
Th Gh. aouaéinuaeboundse 38,602 
TRGSGE, TENGE: Bocca cacsacsincs 104,989 
Net income or loss__.........- —66,386 


Erie Railroad Company—All Lines 
i ss of ad 
Q 


13. 
Gross revenue--...-------------- 5,462,035 
Operating expenses and taxes.--.-- 4,336,771 
Operating income--........-..-- 1,125,264 
Georgia 
—Month of 
1913. 

Total revenue from transportation - 249,668 
Revenue other than transportation _ 1,341 
Total operating revenues.....--. 251,009 
Total operating expenses_........ 232,190 
POGOe GRRE. ac ateccoessecenn 18,819 
Railway tax accruals............ 2,950 
Operating income.......-...-.. 15,869 
ree . 12,265 
Total net income. ..........:.. 28,135 
Deductions from income_.......-. 57,705 
BUIIUS 2222000 ences cc enccees —29,569 
Additions and betterments__...  . 6,107 
Delayed income, debit or credit. _- 965 
ROD odschsdhemeseencduseson —34,712 


Hocking Valley 


—Month of September— 
1 


1913. 


Oe 351 
Operating revenues............-- 801,999 
Operating expenses---.-..------.-- __ 485,437 _ 
Net operating revenue___..._-~. 316,552 
Other Income (balance)_......--- 2 16,364 — 
CPOE BOONES, 6 con ccnadcsssrccae 332,917 
Total GOGUCHONS.. ....6.cteccsa 137,172 
| SE I on cena ukns oneeeuna 195,745 
Illinois Central 
—Month of Septe 
1913. 
Miles operated...........-..... re 
EE ndndndednmsicia 5,855,044 5,556,680 16,910,073 
Total expenses and taxes_..._.._- 4,726,898 4,513,895 14,021,642 
Net revemue.................. 1,128,146 1,042,784 2,888,430 
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,582,187 


nber-— —July 1 to Sept. 30— 
3 1912. 


$ 
3,568,087 
2,421,037 


1,147,050 


132,172 


1,014,877 


161,954 


1,176,832 


716,309 
460,522 


n. 1 to Sept. 30— 
1913. 1912. 
18,165,367 16,472,536 
11,156,165 10,326,833 
6,145,704 
—13,797 
6,131,907 
438,563 
5,693 ,344 


Sept. 30— 


1912. 


6,713,839 
_4)855,898 
1,857,941 


260,923 


2,118,865 
1,537,235 


581,629 
50,000 
531,629 


uly 1 to Sept. 30— 
913. 1912 


923,383 
689.907 


233,476 


5,569 


~ 239,045 
297,571 
—58,525 


mber— —July 1 to Sept. 30— 
912. 1913. 1912. 

16,651,289 16,566,953 
12,733,104 11,659,747 
4,907 ,206 


—July 1 to Aug. 31— 
1913 1912. 


63,740 
119,195 


~ —=55,455 


19,077 
2,389 


—76,922 
—dJuly 1 to Sept. 30— 
1913. 1912. 

1 351 
§ «62,153,274 


1,283,687 
869,586 


105,901 


975,487 
384,180 


553,819 | 591,307 


ber— —July 1 to Sept. 30— 


12. 

4,763 

$ 
40,212 
58,025 
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Louisiana & Arkansas 


—Month of August— —July 1 to Aug. gi 
1913. bs ivi2,. 1913. a 1912 


road operated.....------ 5 5 

enh pear ee SHER? 152,888 144,974 296,430 291,076 

Expenses and taxes_-..----.------ 93,073 96.219 185,610 —- 186,677 

sda ah ign ch tien ieee tenance a 59,815 548,755 110,820 104,399 

OW Pe ee RES TERE 81257 © '28°030 55.979 55,005 

DRIES Kihdaccn desu peannnneens 1,558 20,725 $4,841 49,394 

Mineral Range 
—Monsh of September-— —July 1 to Sept. 30— 
10669 1866 360 19. 025 De 418 
eoseccoesa 22,00 6,66 - 

Baul amewen.c....--. sce 29981 «51,387 108,650 _174/395 

Net operating revenue----.---- 7,312 15,272 —8,6: 24 35,022 

OS rere oe. a : a 555 _ 477 

ee eee —7,184 15,451 —8,069 35,500 
in, Oar 6t...2. "32/277 «12450 86.071 37,011 | 
TUES CORR ence cncanseccscce —19,460 — 3,000 —44,140 —1,510 | 


Minneapolis & St. Louis 
Including Iowa Central 


* --Month of Septe — —July 1 to Sept. 30— 
$05 985 O26, 26,409 2466-9 8 2. ixy 436 
Cle SOPRIEER. 2:0 2 oc eo nnnceeces ), 2,466 ,97 ,487 ,936 
Operating expeuses and taxes....- __ 615,707 627,901 1,759,830 1;760389 
rn aE as cancel tates ilk @ 290,278 298,508 707 ,147 727 546 
Additional income..-.--.------- _—20,421 —8,988 —7,135 —18,966 
PE Giliseacicucocsnn senses 269,856 289,519 700,012 708,580 
Minneapolis St. Paul & Sault Ste. Marie 

—~Month of aoptemer— —July 1 to Sept. 30— 

1913. 1912. 1913. 1912. 
Railroad and outside revenuie_.... 1,996,264 1,975,164 5,398,259 5,073,261 
Railroad and outside expenses_.-. 1,115,711 — 954,370 3,346,547 2,777,565 
es SOCUIIEE.. aces cccndusneeen 880,553 1,020,704 2,051,712 2,295,695 
NE db cnacensthandecocreentscs __129,757 128,385 367,896 329.761 
Operating income-.-.........--- 750,795 892,408 1,683,815 1,965,933 

CHICAGO DIVISION 
Railroad and outside revenue_---- 895,323 904,209 2,811,377 2,685,092 
Railroad and outside expenses.... 606,637 ___559,280 1,865,492 1,725,779 
I ROIS. Se ccc bsndoene 288,686 344,929 945,885 969,313 
| et RO eee __ 42,212 | 34,217 131,501 _—«102,581 
Operating income............. 246,473 310,711 814,383 856,731 
Mississippi Central 
—Month of September— — wen 1 to et. Sa 
1913. 1912. 1913. 

EE ere ee 95,088 82,940 276,968 bs 4 i560 
IE os ce ictal bs gece sashes nites _ 51,016 — 45,3851 159,851 —_—«139,196 
EE TOI tins we derdine seems 44,071 4, 37,589 117,116 ~=115 5,364 
TUNED btinncantaecndoncscsecencce ___2,350 + 3,000 7,700 7,400 
Bee MOND ikcceecescnevedcece 41,721 2.4 34,589. .109,416 | 107.964 


Missouri Kansas & Texas 


—Month of September— — er, 1 to Sept. 30— 
1913. 1912. 1913 1912 


Miles operated_................ 3,817 3,399 3,817 3,399 
Operating revenue__........-.-- 2,874,535 2.943.529 8,460,713 7,918,682 
Operating expenses_............- 1,951,880 1,867,999 5,928,295 5,455,161 
Net operating revenue_._-...-- 922,654 1,075,529 2,532,417 2,463,520 
Outside operations_--.....-..- vo 15,743 _ ‘—3, 578 —32,.553 —13,623 
Total net revenue__........--- 908,911 . 1,071,950 2,499,864 2,449,897 
EE ala oned aan dum adereied __ 106,997 101,206 = 320,992 ~—314,061 
Operating income-_-_..-.......-.- 801,914 970,744 .2,178,872 2,135,835 


Missouri Pacific 
a of ~~ 7S. —dJuly 1 to Sept. 30— 


1913. 1912 
Operating revenue_......___ 5,294,593 5,333,445 15, 926, 879 16,130, 280 
Operating epxenses__............ 3,904,681 3,991,647 11,523,634 11,786,482 
Net revenue (rail) _........_.. Ee 389,912 1,341,798 4,403,245 4,343,798 
Net deficit (outside)_....._-...__- 7,413 2,416 23,755 18,765 

I Oe oP ee. 1,382,499 1,339,382 4, 379,489 4,325,033 
oa Se __ 190,675 © 184,185 572,025 552,555 
Railway operating income_-______- 1,191,824 1,155,197 3,807,464 3,772,478 
Other income__.........-.-.._-- __207,240 179,411 565,071 530,811 

eel SSRIS. on cacaccencesa 1,399,064 1,334,608 4,37 2.536 “4,303,289 
| | Se rintaieg 1,392,764 1,326,515 mS a 3,065 4,020,879 
PIO PN in ctinncnvanadadicn 6,300 _..... 68,093... 256,471 .. 282,410 


Nevada-California-Oregon 
—Month of September— —July 1 to Sept. 30— 
1913. 1912. 9 











1913. 1912. 
Total operating revenue___...__. 38,387 41,717 112,717 129,988 
Total operating expenses__....___ __ 24,066 ——_—-28,312 69,542 81,342 
Net operating revenue____.___- 14,321 13,405 42,576 48,646 
TES Glas Sekestenbnadadkiguécee __1,570 ____1,670 __. Given 4,710 
Operating income_........._.. 12,751 11,835 37,866 43,936 
ee PRE Catnndcccikccnsancen —- 535 678 38 2,077 
eS a 13,286 © 12,513 - 39,249 ~ 46.01: 
Total deductions... .........._.. _* "51351 “” 6/229 161053 is'ora 
TL Tincspanckteadineen 7,935 © ree s 23,196 30,039 
New York Central System 
— Month of Soptemser—- —dJan 1 to Sept. 3 
New York Cent & Hud River 1913. 1912. 1913. 0 i 
Operating revenue............-- 10,825,397 10,071,299 87,422,402 79,943,107 
Operating expenses_...........-- 7,556,610 7,123,619 65,051,231 59,903,377 
Net from railroad. -.........-- 3,268,787 2,947,680 22,371, 170 20,039,730 
Net—outside operations......... 13,925 57,948 89,205 2;859 
Total net revenue__..__......- 3,282,712 3,005,628 22,460,375 20,182,590 
Taxes (one-twelfth monthly) ---_- __ 534,353 535,696 4,879/417 4,461,803 
Operating income__..........-. 2,748,358 2,469,932 17,580,957 15,720,787 
Chicago Indiana & Southern 
Operating revenues_..........-. 350,565 R 356,661 3,230,289 3,037,630 
Operating expenses__........-- «-__ 310,255 * 280,936 2,692,792 2,512,228 
Net from railroad_............ - 40,310 , 75.725 537,497 625,401 
Net—outside operations__-_---_- w 954 1,128 4,895 4,146 
Total net revenue .........._- ~ 41,264 76,854 541,893 529,548 
Taxes (one-twelfth monthly) -_--- _. ee. ae ad __137;542 117000 
Operating imcome-_-.-..........- 25,981 63,854 404,350 412,548 
Cincinnati Northern ee Se ae 5 6 4) ee eee 
Operating revenues_...........-. 133 437 130,889 1,009,846 992,083 
Operating expenses_-.......-....- 129,939 _— 98,951 1,012,988 —_ 900,895 
Net from railroad_..........--. ~ 13,498 31,938 —3,142 91,187 
Net—outside > yah aancmeaaee __---=--s acess _ssacce | Sinan 
Total net revenue_............ 13,498 31,938 —3,142 91,187 
Taxes (one-twelfth ‘monthiy) ee 5,500 5,300 49,500 47,700 
Operating income............. 7,998 26,638 —52,642 43,486 











—Month of A 














—Jan, 1 to Aug. 31l=— 
1913. 


Cleveland Cin Chic & St Louis ws cy 
eveian Cc ou 
Operating revenues___......--.-- 3,086,916 2,208 23,491,865 
Operating expenses-_--...-.------ 2,556,414 842 17,774,269 
Net from railroad _........---- 530,501 5,717,595 
Net—outside operations__......- _ 2,574 _—22,158 
Total net revenue___...._--.--. ~ §33,076—§ 5,695,436 
Taxes (one-twelfth monthly)_.--- 103,800 855,000 
Operating income-___....-..--- 429,276 4,840,436 
Lake Erie & Western 
Operating revenues -_..........--- 556,516 et »324 
Operating expenses_....--------- __ 430,102 3,303,954 
Ne from railroad... ........<-- 126,413 937,369 
Net—outside operations.......-- ee ee ___ sene- -- 
Total net revenue_-__--.....--- 126,413 937,369 
Taxes (one-twelfth monthly) _---- fee FS 177,222 
Operating income_...-.....-.-- 104,233 760,146 
Lake Shore & Mich Southern 
Operating revenues. __.......--.- 5,072,714 44,202, 39,368,773 
Operating expenses_...........-- 3,544,591 | | 30,787 26,173,412 
Net from railroad_..........-.. 1,528,122 18,414 13,195,360 
Net—outside operations._......-- _._ 14,891 _ wth __ 96,514 
Total net revenue. ............ 1,543,014 6 13,526, 13,291,873 
Taxes (one-twelfth monthly) _.--- * 150,000 | ) 1350: | 1,275,000 
Operating income_......---.--. 1,393,014 12,176 12,016,873 
Michigan Central 
Operating revenues__.......----- 3,169,868 L 23 »757,499 
Operating expenses____....------ 2,427,046 _ » 16,792,544 
Net from railroad.......---.-- 742,821 6, 954 1855 
Net—outside operations_-...-~.-- __—1,246 352 
Total net revenue___-.._.-..---- 741,575 “6,969 ,206 
Taxes (one-twelfth monthly) -__.-- __ 116,000 1,044,000 
Operating income_......-.---- 625,575 5,925,206 
New York Chicago & St Louis 2 
Operating revenues._......-.---. 1,033,517 8,709,965 
Operating expenses_.........---- __750,946 6,478,289 
Net from railroad ............. 282,571 ,231,6 577 
Net—outside operations_...-.---. _ —2,420 _—I17,1 
Total net revenue. ............ ~ 280,151 2,214, 493 
Taxes (one-twelfth monthly) _.-.- ___ 36,000 __ 295,549 
Operating income....-....----. 244,151 7 1,918,942 
Peoria & Eastern 
Operating revenues_............. 310,526 2,439,401 
Operating expenses... .....--..-- __ 227,473 | 1,810,614 
Net from railroad...........-.-. penn 628,787 
Net—outside operations_-----~~~- ___ eensen’ 2 aaees 
Total net revenue-_--_...-..-.-- 83,052 628,787 
Taxes (one-twelfth monthly) ..__- ___ 10,400 _ ) _—88, 
Operating income...........-.. 72,652 540,587 
Pittsburgh & Lake Erie 
Operating revenues__........--.- 1,705,509 13,126,129 
Operating expenses__......---.-- __ 980,175 _ 6,775,175 
Net from railroad_..........-- 775,334 6,350,954 
Net—outside operations_-..-..-- — . __ 4,831 
Total net revenue-___.._.-....- 775,335 6,346,123 
Taxes (one-twelfth monthly) _-.-- ___ 57,000 _ __279,000 
Operating income_-_.........-- 718,335 6,067,123 
Toledo & Ohio Central 
Operating revenues__.........._. 601,889 134 3,902,627 
Operating expenses_-_......-..--- __ 410,832 18 2,920,066 
Net from railroad. ..........-.-. 191.088 616 982,560 
Net—outside operations_.....--- ae 766 —5,562 
Total net revenue____._.....-. ~~ 190,722 ,849 976,998 
Taxes (one-twelfth monthly) __--- ___ 19,109 973 185,799 
Operating income_..........--. 171,612 876 791,198 
New York Ontario & Western 
—Month of S¢ plembe r— “i 1 to Sept. 30— 
1913. 19 ui ¥ ae 1912. 
Co ee Sa es $30,533 2,824 5} 
Operating expenses and taxes-_---- __ 617,881 1,759,1 
Tae ML. a cbeaseekecndise 212,652 2 Toes ats 
Fixed charges, &c_...........--- __ 121,255 __ 361,170 
I ited ekidennactamenct 91,397 704,279 
Norfolk Southern 
° —Month of — —dJuly 1 to Sept. 30— 
913. % ye 1913. 1912. 
yf ee 275,627 864,856 
EE PR tin nec sme tianue ___ 200.852 a oie 565,003 
Net from railroad............... 74,775 299 853 
Outside operations, net_.......-.- —soo —5.781 
Total net revenue._........... 74,444 294,072 
pm SG RS Re a 10,062 30,100 
EN PERE EPIL - aa 4 263,972 
Miles of road operated._......... 615 


Norfolk & Western 
—Month of September— 
1913. ak 














—ZJuly i to oont. a 
1 . 19 

















Miles operated.................. 2,034 > 7518 
Total operating revenues_-_--...-- 4,060:679 bE ise 546 
Total operating expenses -_.-....-. _2,700,700 _ _7,003 ,652 
Net cpereting revenues. ....... “1,359,978 | 4,129,893 
Oth Pd meses RES, 5) RCRA "61,094 S __176,115 
Sa Seay OF 1,421,072 1, “4,306,009 
Fixed - benny and ey ae __ 508,539 5 4-308-008 
| a ee 912,533 2,925,186 
Pacific Coast Co. 
—~Month of September— Sept. 30— 
1913. ate 1912 
Grease eernings. .. ...occcacscacas 660,942 2,207 738 
REPENS 0.00 coceccecscncccccece __ 548,014 5 1,742,227 
Net earnings_-_........-..... 117,928 465,210 
Pennsylvania Railroad brdiain 
—Month of September— —Jan 1 to Sept. 3 
Pennsylvania RR 1913. 1912. 3. TG1a. 
Total ———- revenues....... 16,390,336 15,278,578 138077 908 127772,490 
Operating expenses, incl. taxes._._12,281,815 11,366,231 107565,111 97,494,051 
Net operating revenue___.._._. ‘4, 108, 521 3,912,347 30,512,797 30,278,439 
Outside operations—net. ........ j 537 ae ,969—1,391, 120 —864,091 
Operating income__..._....... 3,991,984 3,901,378 29,121,677 29,414, 
Miles of line operated__._......__ 4,032 4,021 a8 
Baltimore Chesapeake & Atl 
as pen revenues. _.___.__ 37,992 238,879 
ng expenses,incl.taxes_... 27,855 197 ,224 
a operating revenue_.....__- 10. PS ~ 41,654 
Outside operations—net__._..__- 9,311 95,396 
Operating income............. 19,448 137,050 
Miles of line operated............ 88 
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Pennsylvania Railroad System—Concluded 


—-Month of September— — Jan. 1 to Sept. 
1913. 1 


Cumberland Valley $ 
Total o  eapem. revenues... ...... 315,674 
Operating expenses, incl. taxes.... 228,107 

Net operating revenue__.... -- 87,567 
Outside operations—net__...___- 2. 

Operating income__..........-. 87,620 
Miles of line operated..........- 162 

Long Island. 

Total operating revenues__._..._- 1,152,122 
Operating expenses, incl. taxes... 858,654 

Net operating revenue_....._-- 293,681 
Outside operations—net....... - nl 455 

Operating income_.._.--.._--- 292,226 
Miles of line operated........_.-- 399 

Maryland Dela & Virginia 
Total operating revenues__.._..-- 16,510 
Operating expenses, incl. taxes...._—-16,114 

Net operating revenue_.......- 396 
Outside operations—net__..__._- ___ 15,465 © 

Operating income_..........-- 15,862 
Miles of line operated_........_- 84 

New York Phila & Norfolk 
Total operating revenues__._____- 312,557 
Operating expenses, incl. taxes..-. 254,930 

Net operating revenue___....-- 57,627 
Outside operations—net__....._ nem his 

Operating income__.........-- 57,627 
Miles of line operated_.........-. 112 

Northern Central 
Total operating revenues__.....-- 1,227,281 
Operating expenses, incl. taxes._... 1,068,071 

Net operating revenues....... 159,210 
Outside operations—net_....... ___ 25 

Operating income__.....-.---- 159,735 
Miles of line operated_........-- 472 

Philadelphia Balto & Washingtes 
Total operating revenues____.-.-.. ,846,669 
Operating expenses, incl. taxes_--— 1308109 

Net operating revenue__.-....-. 338,559 
Miles of line operated..........-- 713 

West Jersey & Seashoro 
Total operating revenues__-.....-. 616,531 
Operating expenses, incl. taxes... 527,203 

Net operating revenue......-.-- 89,328 
Outside operations—net_..-....- __ 5,833 

Operating income_..........-. 83,494 
Miles of line operated._......-.-. 356 

Pennsylvania Company 
Total operating revenues__..--.-- 6,125,017 
Operating expenses, incl. taxes.... 4,431,852 

Net operating revenue__...-.-.-. 1,693 ,19 
Outside operations—net_......-.- —6,83 

Operating income__........... 1,686,35 
Miles of line operated_.._....-.--. 1,75 

Grand Rapids & Indiana 
Total operating revenues ._._-..-.- 545,013 


Operating expenses, incl. taxes_.._ 398 ,083 


Net operating revenue__.._.-.-.. ~~ 146,930 ~ 
Outside operations—net__....... -__. =—583 

Operating income-_-............ 146,347 
Miles of line operated__......-... 578 


912. 


1913. 


1912 


$ 3 $ 
307,558 ? 664,562 2,396,704 


Pittsburgh Cincinnati Catoage | & St Louis 


Total operating revenues. .._...-- 10,778 
Operating expenses. incl. taxes... 3. 170, 691 — 
Net operating revenue__.....-.- 890, 088 
Outside operations—net.......-. 214 
Operating income__........... 890,302 
Miles of road operated_..........- 1,472 

Vandalia 
Total operating revenues__....... 1,072,113 
Operating expenses, incl. taxes... 791,260 _ 
Net qnerating WOVEN a caccuss 280,853 
Miles of line operated..........-- 910 


Pennsylvania System—East & 
S13. of 
3 


Lines East-— 
Total operating revenue__......-. 23,230, 991 
Total oper. exp. (inc]. taxes accr.). 17,997,908 
Net operating revenue._....... 5,233,083 


Lines West— 


Total operating revenue__. 12,029,210 


Total oper. exp. (incl. taxes accr.). 8,985,853 
Net operating revenue._.....--. 3,043 ,357 
Lines East and West— 

Total operating revenue... __.-- 35,260,202 

Total oper. exp. (incl. taxes accr.). 26,983,762 
Net operating revenue.......-.. 8,276,440 


Rio Grande Southern 


—Month of September— —a 1 to Sexe, 30— 
1913. 1912. 913. 


1912. 

















$ $ ce 
Operating revenue_...........-- 61 851 52,945 177,725 160,456 
Operating expenses__-_____------ 825 “ae 122,301 _ 135,671 
Net operating revenue__._.._-- —ty 008 176 55,424 24,784 
BAW ett ns cede hae csene _ 3,000 3/800 8,800 8,400 
Operating income_........._.- 15,026 5, 1676 46,624 16,384 
PR scnvweceiahcscccea | 37 54 886, 2,963 
Total net income__._.._._.___- 15,063 5,7 731 47,511 19,348 
Interest, &c_.... 2... PRs meh LS 2 ___17,208 _—16,636 51,080 49,568 
Surplus or deficit......_...__- —2,145 —10,905 —3,568 —30,220 
Rock Island Lines 
—-Month of Seple mber-— —July 1 to Sept. 30— 
1913. 1912. 913. 912 
Average miles operated___._...__ 8,000 : ¢: 000 + 041 
Operating revenue__..____...__- 6,166,296 6,338,015 18,286,270 18,670,284 
Operating expenses______________ 4,295,682 4,487,309 13,478,704 13 ,132,668 
Net operating revenue_________ “1,871,214 1,850.706 4,807,566 5,537,616 
Outside operations (debit)_......- ___ 13,747 __—:13,703 ~—s 48,019 48,205 
Total net revenue__.____-____ 1,857,467 1,837,003 4,759,547 5,494,411 
SEE 2 2gcwavepnecceceusewubiee _ 296,584 239,304 —- 863,689 717,973 
Operating income_-......-... 2 1,560,883 1,597,699 3,895,858 4,776,438 
Rutland 
—Month of September— —Jan. 1 to Sept. _ 
1913. 1912 1913. 1912 
3 
Operating revenues.........-._- 361,350 344,613 2,784,339 2,647 380 
Operating expenses-_--........... __247,416 258,989 x 175, 255 _1,997,149 
Net operating revenue__._..._- 113,933 85,624 609,084 650,231 
Net revenue outside operations____ _ 325 ef 311 so---0 
Total net revenue_____________ 114,260 85.624 609,395 650,231 
axes (One-twelfth monthly)... ___ 17,182 ee So; 93,248 1 10,253 
Operating income_.._.....- ._- 97,078 72,450 456,147 539,978 


St. Louis & San Francisco Lines 





194,088 1,867,966 _ 1,659,078 
“113,470 eds + os ¢ 626 
,695 
113,847 —76.389 Vi 730333 
162 
1,065,819 9,428,416 8,565,665 
762,672 _7,125,862 _ 6,592,750 
303,147 2,302,554 1,972,915 
73,28 ‘ ___107,018 his 501,04 42 
~~ 376,431 2,409,572 2,473,957 
399 
16,905 118,0 4 107,320 
14,793 141,000 __118,983 
2,112 —22,909 —11,662 
__ 14,068 ath 602 _ 93,050 
16,181 88,693 81,385 
84 
298,160 2,993,296 2,692,141 
229,911 2,362,055 2,014,155 
68,249 631,241 677,986 
68,249 631,241  —«677,986 
112 
1,156,913°10,011,337 9,348,222 
__ 900,731 9,344,933 8,535,817 
256, 182 nae 404 812,405 
508 e: 219 ¥ ___ 4,096 
~ 256,690 570 323 _. 816,501 
473 
1,814,215°15,842,962 15,919,684 
1,403,066 13,727,062 a” 315,923 
411,1 19 2,115,900 “ 2,103,761 
; 713, . 
611,437 ~ 5,157,700%5,171,906 | 
180,569 © 4,211,281 7 3,986,760 
130,868 946,419 1,185,145 
—2,064 © —37,839 —31,854 
128,804 .ag 908,580 «1,153,291 
356 
5,798 8677 49,754,826 45,521,246 
4,077 ,598°40,111,881 84,061,366 
1,721,269 "9,642,945 11,459,881 
2,033 - —60,096 ont Ape 
1,723,302 . 9,582,849 11,444,65 
1,751 
522,104 © 4,181,600 © 4,037,937 
_ 375, 203 * 3,643,540 3,396,379 
146,901 538,059 641,559 
__1,349 1,827 —4,410 
148,250 539,88 637,148 
586 
3,892,685 33,031,031 31,677,059 
2'858, 028 28,486,108 24,079,750 
1,034,657 4,544,923 7,597,308 | 
—1,719 —5,546 —7,290 
1,032,938 4.539,377 7,590,019 
1,467 
1,021,957 8,360,534 7,702,486 | 
695,106 7,060,769 6,262,560 
326,851 1,299,765 1,439,926 
827 


West of Pittsburgh 


September— 


— 


$ 
29.149, 120 195467 011 18 


16,613,798 
393 


5,528, 


“8.7938 ‘876 


Reading Company 


—Month of Septe — 
1913. 


Railway Company 


1912 
$ 


DT: peectendecencapeinn add 4,222, 698 4,328,313 
Expenses, incl. renewals, &c_..... 2, 714,162 2,527,609 
eee ee 1,508,536 1,800,704 
Coal & Iron Company 
Sieh ak ks aikcacnnacs 2,335,159 3,354,600 
2 Sich th enaabiedasmaces 2,446,685 _ 3,043,954 
2 Pn fn cucedaceeedeee —111,526 310,646 
Reading Company 
Wet imocme. ........2206..0200- 166.260 167,458 
Net earnings of all companies-_-_-..- 1,563,270 2,278,808 
Proportion of annual fixed charges 
and taxes of all cos. (estimated). 848,500 839,916 
Pn crccinetapwpendsocns 714,770 1,438,892 
Rio Grande Junction 
—Month of a = 
—— 1912. 
Ph pcusnadepaaheocce 94,470 98,344 
tt CT Ms diccnnmagnasagene 28,341 29,503 
hile tine pebgtiiaonecse 8,333 335 
einddbbetdtocedebintanoccce 20,008 21,170 


—Jan. 1 to Sept. 30— 
1913. 1912. 
$ 
2480,615 
156897 ,817 142774,668 
38,569,194 39,705,947 
97,174,560 90,609,095 
80,973,334 69,251,903 
16,201,226. 21,357,122 
292641,570 273089,639 | 
237871151 512 026,571 
54, 770, 120 61 ,063 ,069 
—July 1 to Sept. 30— | 
1913 1913 - 


$ 
13. 478,485 12,730,668 


_56 306,989 
hivtiee 
6,537,623 
_6, 887.748 
—350,124 


" 501,411 
4,322,783 
.500 
:283 


2,54! 
77 


2 
l, 


5 
d 


to 
i912 5 13: 


~» 
703,48: 
211,045 
5,000 
136,045 


7 sf 50,6 


3 


4,979,985 | 


9,807,839 
8,924,346 

883,493 

497 249 
6,360,727 
2,519,748 
3,840,979 


Aug. 31— 
1911-12. 


% 
688,651 
206,595 

75,000 
131,595 


ae 4 fo June 
912-13. 1911-12. 1913. 
St Louis & San Francisco 
VTE DEO MORNE wacnctcce 8 dibasdes . Sewece 5,254 
i $ $ $ 
EE et ee tae ete ee ee 3,929,516 
Operating expenses and taxes... _ ~ 2.694.720 
I se ae =~ ee  dnieieoarn 1,234,796 
Miscellaneous income........-... -.---- canal 69.876 — 
ee DE. . ac cteoenadeveeé) \-weewian®.. thnx owe 1,304,672 
Pee SNE cccucavtunmanwtwse i teen a 986.815 
Surplus... ..-- (Lae  Lnabius  °"kiitekeo 317.857 
St. Louis Iron Mountain & Southern 
—Month of September— —Jul a I to 
1913 1912. a te 
3 3 
fo a ee Pee OS eee a 2,769,905 2,713,689 8, 298 aoe 
Co a a ao eee ES OF: a 149 5,88 993. 
reas, Bi teh GORE... <sdnen dustecs 798,427 i0 Al 0 744 
Co ees 804 ) 533 
TS ON in occindemktkowes $41,232 6 2.5 278 
TREE 55s es cw ccctnndscsente TEU! 934 4 111 : 
Surplus after charges. -........ 161,065 $1,732 491 6.166 
St. Louis Rocky Mountain & Pacific 
—Month of September— —July 1 to 
1913 1912. 1918. 
a 193,955 165,169 212 
Expenses and Gakes. ........666-. 137 3 120,583 4 6. 562 
Sg canes eed 5 92 14,586 140,650 
PRES cidttetncdrsaexneawsoore 33,642 __38,149 ___100,361 a 
Surplus above charges_........ 23,249 11,436 40,289 
St. Louis Southwest ern 
—-Month of September-—— —July 1 to 
ae } 1913. 
Operating revenues +963 3,275,628 
Operating expenses ? é' 15,162 2,389,850 
Bt SE ond cab bata waieoe 316,001 113,801 885,778 
Taxes and deficit outside operations 19,785 _ 35.116 149,681 
Railway ~ geen income. .-.-. 266,216 378,685 736,097 
gg 3. ===) 2 77,9: 50 88,141 . __ 249,956 
Gs Moca nkhbeedoewen 344,165 466,826 986,053 
Deductions from gross income-.-. = 216,729 224,980 __ 736,316 s 
Pees. RRO, ccnnusesecesinssen 97,437 241,846 249,737 
Southern Pacific 
—Month of Seplember— —July 1 to 
1913. 1912. 913. 
Average miles of road operated. - ct 321 10,304 10,321 
: NY 
SUED DONG bs as cunecipicwawns 12,748,309 12,719,892 36,763,410 
Operating expenses_...........-.. a oe t 7,332,992 23,389,826 
TO. .- ,ifiddvide sbabdbavnbes sé . 559,107 464,036 1,719,220 
Total expenses and taxes. _...- “$32 22,421 7,797,028 25,109,047 
Net over expenses and taxes.... 4,425,887 4,922,863 11,654,362 
Toledo Peoria & Western 
—-Month of September-— —July 1 to 
1913. 1912. 1913. 
$ $ $ 
Railroad and outside revenue__.._ 126,197 123,401 364,077 
, Operating expenses-.-.........-. 113,115 90,045 _ 329,139 
Cf eee 13,082 33,356 34,938 
CT PE dawn bcwnsacdncense 5,000 _ 5,778 17,534 
Total net income. ............. 18,082 39,135 52,472 
Fixed charges, &c.......-.--..-- _ 24,957 23,836 73,361 
PURGE. aidndussccantscuceneead —6,874 15,298 —20,889 
Union Pacific System 
—Month of September— —July 1 to 
1913. 1912. 913. 
Average miles of road operated... 7,547 | ee ¢ 7,520 
GEOR TOVERIO) on cc ccdiscncccasa 9,351,488 9,048,411 25,615,598 
Operating expenses. .- .---.-----. 5,036,483 4,449,346 14,522,402 
WERE von ciessidecconsecenccece _ 419,855 — 383,552 1,247,687 © 
Total expenses and taxes_....-. 5,456,339 4,832,898 15,770,090 
Net over expenses and taxes_... 3,895,149 4,215,512 9,845,508 








Virginian Railway 


—dJuly 1 to Sept. 30— 
1913. rl 





—~Month of September— 
1913. 1912. 
A verage mileage operated........ 3 474 3 
Genss ROGGE. 00 <ccccccccscncs- - 602,368 442 ,837 i, 678 681 3 
Expenses and taxes.............. 325,645 271,052 8,164 
Corporate income.............-. 276,723 171,785 


30— ——Month of a 


884,131 
58,409 
942,541 
1,929,187 
def 86,646 


Sept. 30— 
1912. 

$ 

8, 494, 321 

rf 715 0 

606 

,362 

969 
250 

366,719 


Sept. 30— 
1912. 
3 
470,439 
349.872 
120,567 
98,590 
41,977 


Sept. 
1912 


8,7 
1, 
4, 
) 
9, 


30— 


3,27 
2,14 
1,134,6 
105,5 
1,02 


734 
089 
i 
2: 
. 
63: 


t 
9 
5 
4 
0 
206 ,633 
1,235,753 
676, 477 
559,276 


Sept. 


$ 
36,929,471 
21,609,619 
1 407,237 
23,016,857 
13,912,613 


Sept. 30— 
1912. 


353,050 
_- 266,438 


86,612 
__18:780 
100,392 
“71163 
29,229 


Sept. 20— 
rm .256 


_ 
oo: 


145,213 


13,898,078 


11,420,354 


47 
° 1,363 Sar 
822'771 


720517 540,875 















